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ASSETS Mote 31.92.2017
EUR

Mon-current assets
Non-current loan 1o related party {3} 23922273274

Current assets
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31.i2.2016
EUR

23z2.823.417.82

242521222

Nat Wealth Tax advances 481500
Cash and cash equivalents 2,652 547 B1
TOTAL ASSETS 241,880,085.55

235,248,630.04

EQUITY AND LIABILITIES

Equily alfributable lo the eouily holder of the Company

Subscribed Capital {43 £0,0680.00 50,000.00
Share premium and similar premiums {4} 2.800,000.00 2.550,600.00
Retained earnings {1.6703,304 48) {1,195,195.73)
Equity attributable to the equity

holder of the Company 1,179,695.51 1,404,804.27
LIABILITIES

Non-current lisbilitles

Debenture loans, dus within more than (5] 240,685 002.39 23383324663
one year

Total non-current lighilities 240,685,002.38 233,833,246.63

Current liabilities

10.579.14

10,578.14

Trade and other payables 15,387 85
Total current Habilities 15,387,658
TOTAL EQUITY AND LIABILITIES 241,880,085.55

235,248,630.04
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Adminisirative expenses

Other operating expenses

Taxes and exiraordinary charges
Operating loss

Inerest income

interest expense

Cither financia!l expenses

i.oss for the year

HENSIVE INCOME
DECEMBER 2017
Hote 31.12.2047
EUR
(6} {118,087.39)
{9,600.00)
(22,631.38)

31.12.2616
EUR

(59,688.75)

{8,630 .0}

{150,018.77)

{69,318,75)

16,884,814 82
{11,218,005.78}

{1,B9915}

10,608,585.88
€10,901,548 .58

(999.75)

{475,108.76)

(363,281.20)
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To the Board of Directors

FF Group Finance Luxembourg S.A.
54-56, boulevard Napoléon

L-2216 Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the financial statements

We have audited the accompanying financial statemenis of FF Group Finance Luxembourg
S.A.which comprise the statement of financial position as at December 31, 2017, and the statement
of comprehensive income, statement of changes in equity and statement of cash flow for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Responsibility of the Board of Directors for the financial statements

The Board of Directors is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, and for such intemal
control as the Board of Directors determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Responsibility of the réviseur d entreprises agréé

Our responsibility is to express an opinion on these financial stalements based on our audit. We
conducted our audit in accordance with International Standards on Auditing as adopted for
Luxembourg by the Commission de Surveillance du Secteur Financicr. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

ECOVIS IFG Aydit §5.A . 44 ree de Wiltz, L-2734 Lukembourg. Luxembourg Phone: +352 2778 2529 Bank account: POST Finance BIC-SWIFT-Code: COFLLULL
IBAN: LUSS 1111 7040 2051 0000 B0k enaii@ dgsudit com Management: Yamalian Arnaud VAT-ID KBumber LUZE181137 Headguarter: Luxembourg Oity
Hegistered In Luxombourg: KOS BE02G14

A member of ECOVIS Infernaticnat 1ar advisors accountants sudiors Siwyers i Arganting, Australia. Austria, Belgiuin. Bosnia and Herzggovina, Brazi, Swigaria,
Chilg, Ching, Croatia, Cyprus, Geech Hepublle, Denmark, Estonia, Finland, France, Germany, Greses, Hong Kong, Hungary, India. Indonesis, raland, (srasl, linly,
Japen, Repubtic of Kored, Latvia, Lischiensten, Libeanis, Luxermibourg. Repablic of Macedonia, Malaysis, Maita, Mexics, Natherlands, New Zealand, Norway, Pery,
Foland, Portugal, Gstar, Romania, Russie, Saudi Arabia. Serbia, Singapore, Slovak Regublic, Stovenia, South Altica, Spain, Sweden, Switzerand, Taiwin, Thaitand,
Tunisia, Turkey, Ukraing, Uniled Arah Emiales. Undted Kingdom, Uruguay, USA (associaied pariners) and Vigtnam

ECGVIS Intarnational is 3 Swiss association. Each member fom &5 an independent legal entity in s own country and is only Hable for #s own acis or omissions, not
thirse of sy olher emity, ECOVIS IFG Audit 3 Alls 2 Luxembourg Member Fim of ECOVES Intemational



An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the réviseur
d’entreprises agréé’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the
réviseur d’entreprises agréé considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of Directors, as
well as evaluating the overall presentation of the financial siatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of FF
Group Finance Luxembourg S.A. as of December 31, 2017, and of its financial performance and
its cash flows for the year then ended in accordance with International Financial Reporting
Standards.

Luxembourg, Howcn «j&?g RIS ¥

ECOVIS IFG Audit S.A.
Cabinet de révision agréé

au amelt

ECOVIS IFG Audit G.A.. 44 ree de Wike, L-2734 Luxembourg, Lunembiourg Phone: +352 2776 2528 Back gceount: POST Finance BIC-IBWIFT-Code: SOPLILLL
IBAN: LUBS 1111 7040 2081 GUOD E-Mall: emai@dgaudit com Management: Yametian Arnatd VAT-ID Number: LUZB181137 Headguaner. Luxembowry City
Ragistered in Luxemboury: RCS B202014

A mamber of ECOVIS infernalional tax advisors accountants suditors lawyers in Argenting, Ausirafia, Austra, Beigium, Bosria and Herzegoving, Brazd, Bulgaria,
Chite, China, Croatia. Cyprus, Czech Republic, Denmark. Eslonia, Finland, France, Germany, Greece, Hong Kong, Hungary, indie, indozesia, lreland, srael, Haly
Japan, Repubite of Korea, Latvia, Liechienstein, Lithuania, Luxembourg, Republic of Macedonia. Malaysia, Malts, Maxico. Notherlands, New Zestand, Norway, Per,
Potand, Portugal, Oatar, Romania, Russia, Saudi Arabia, Serbiz, Singapore, Slovak Republic, Slovenia, South Alrica, Spain, Sweden, Switzerand, Taiwan, Thaitand,
Tumisia, Turkey, Ukraing, United Arab Emirates. United Kingdom, Uruguay, USA {associaied padners} and Vielnam

ECOVIS International ks a Swiss associalion, Each member fiam is 2n indepandent lenat entily in s ows country and B only Hable for it own asts o omissions, not
those of any other entity. ECOVIS IFG Audit 5.A 18 3 Luxembourg Member Firm of ECOVIS Intemnaticnal
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ASSETS Mot 31.12.2017
EUR

Non-current assets
176,188,651.51
Bond loan

Total non-current assets 176,188,651.51

Current assets

interest on Bond Loan B61,853.58
Taxes 1.070.60
Cash and cash squivalenis 822,8939.07
Total current assels

1,885,862.65
TOTAL ASSETS 177,874,514.16
EGUITY AND LIABILITIES
Equity attributable to the equity halder of the Company
Subscribad Capital {41 100.000.00
Loss for the financial period (881,400 00)
Equity attributable to the equity
holder of the Company {791.400.00)
LIABILITIES
Mon-current lighiiities
Debenture loans, due within mare than {5} 177,795 207,30
ane yaar
Total non-current liahilities 177,795,207.30
Current liahifities
Taxes 642000
[lebt shareholder 140,000.00
Inferest on loans 712,85865
Trade and other payabies 11.428.21
Total current lHabllities B870.706.86
TOTAL EQUITY AND LIABILITIES 177,874,514.16

FF Group Financs Lusembourg i 3A | | Annual report



TEMENT OF COME
EYEAR ENDED
{ESSED IN EUR)

Hote 31.12.2017
EUR

Adminisirative expenses (6} {112,345 54}
Other aperaling expenses {8,000}
Tases paid (6,420.00}
Operating loss (127, 725.54}
Inferest income 2,306,853.68
interest expense (2,436.413.23)
Other financial income 128,057 80
Cthar financial expenses (763.132.71)
Loss for the period {891,400.00}

FF Group Finance Luxembourg H SA | | Annual report



To the Board of Directors

FF Group Finance II Luxembourg S.A.
34-56, boulevard Napoléon

L-2210 Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the financial statements

We have audited the accompanying financial statements of FF Group Finance II Luxembourg
S.A.which comprise the statement of financial position as at December 31, 2017, and the statement
of comprehensive income, statement of changes in equity and statement of cash flow for the vear
then ended, and a summary of significant accounting policies and other explanatory information.

Responsibility of the Board of Directors for the financial statements

The Board of Directors is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, and for such intemal
control s the Board of Directors determines is necessary to enable the preparation of financial
statements that are free [rom material misstatement, whether due to fraud or error.

Responsibility of the révisenr d'entreprises agréé

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing as adopted for
Luxembourg by the Commission de Surveillance du Secteur Financier. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

ECOVIS IFG Audit 5.A., 44 rue de Wiklz, L2734 Luxembourg, Luxembaurg Phona: +362 2776 2828 Bank sccoant: POST Finance BIC-/BWIFT-Code: CCPLLULL
AN LUFBE 1111 7040 2081 0000 E-Mail: emai@dgaudit com Management: Yamallan Arnaud VATID Number LUZB181137 Headguarter: Lutembourg Gy
Registered in Luxembourg: RUS B202814

& member of ECOVIES demational lax sdvisors accountanie sudiions lawyers in Argenting, Australia, Austria. Belglum, Bosala and Herzegovine, Brazd, Bulgaria,
Chile, Ching, Croatia, Cyprus, Crech Republic, Denmark. Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary, India, indonesis, Irgland, israel, Haly,
Japen, Repubic of Kerea, Latvia, Lischlenstein, Lithuana, Lurembourg, Republic of Macedonia, Malaysia, Malta, Mexico, Netheriands, New Zestand, Norway, Peri,
Foland, Portugst, Qatar, Romania, Russia, Saudi Arabia, Serbia, Singapora, Slovak Republic, Siovenia, South Africa, Spam. Swedan, Switzertand, Taiwan, Thailand,
Tunisia, Turkey, Uksaing, United Asab Ermndrates, United Kingdom, Uruguay, USA {associaled partners) and Vietnam.

ECOVIE international is 4 Swiss sssociation. Each member firm & an independent legal enlity in 15 own country and is andy Hable for s own a0ts or arnissions, nat
mose of any cther entity, ECOVIS (FG Audit S Als a Luzsmbourg Member Firm of EC0VES Internigtionat



2ECOVIS

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the réviseur
d’entreprises agréé’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether duc to fraud or error. In making those risk assessments, the
réviseur d’entreprises agréé considers internal control refevant to the entity’s preparation and fair
presentation of the financial statements in order 1o design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of FF
Group Finance 1] Luxembourg S.A. as of December 31, 2017, and of its financial performance and
its cash flows for the year then ended in accordance with International Financial Reporting
Standards.

Other matter
Without qualifying our opinion, we draw your attention to the fact that as at December 31, 2017,
the losses exceed half of the corporate capital. According to the Luxembourg Company Law, the

Board of Directors shall convene a general meeting who will decide on the business continuity,

Luxembourg, Harch b L)%

ECOVIS IFG Audit S.A.
Cabinet de révision agréé

ECOVIS IFG Auglt .4, 44 rue de Wiltz, L-2734 Luxembourg, Laxembourg Phone: «352 2776 2520 Bank account: POSY Finance BIC-ISWIFT-Code: SOPLLULL
TBAN: LLIBB 1111 7040 2081 DOOC E-Mail email@igaudivom Menagement: Yamalian Arnaud VAT-D Number LU28181137 Headquarter Luxemboury Cily
Registerad In Lixembourg: RCS 8262014

A member of ECOVIS iMermational tax advisors accountants auditors Iewyers in Argenting, Austraia, Austia, Belgium, Bosnia and Herregovina, Brard, Bulgans,
Chife, Chana, Croatia, Cyprus, Czoch Republic, Denmark, Eslonia, Finland, France, Germany, Grence, Hong Kong, Hungary, india, Indonesis, freland, Israel, Hafy,
Japan, Republic of Korea. Latviz. Liechtenstein, Lithuania, Luxembawyg. Repoblic of Macedonia, Malaysia, Matia, Mexien, Netherlands, New Zealand, Morway, Pen,
Poland, Postugal, Qatar, Romanda, Russia. Saudi Ambia, Serhiz, Singapore, Slovak Republic, Slovenia, South Alrica, Spain, Sweden, Switterand, Taiwen, Thailsnd,
Tunisla, Turkey, Uksalne, Uniled Arsb Emiates, Undted Kingdom, Ursgugy, USA (assecisted partrers and Vietham.

ECOVIS Inermational s o Swiss associstion. Each member fiom is an independent legal entity in its own country and Is cnly fiabls for its own asts of omissions, nat
those of any other endity ECOAVE IFG Audll S A0S 3 Laembourg Member Finm of ECOVIS intamational



FE Group Ssurchag Limbed

Consolidated Financist Stafements
For the yeor ended 31 December 2017



FF (roup Sourcing Limilad

Consolidated stnfemani of fnancial posiiion

Az m 31 Docember 2817

2817 2816
Nale LSS 8551
ASSETE
Non-terrend sssels
Fixed assets
* Property, plant and aquipment 2 133,751,257 BE236,458
« nvestment propesics 18 12,435,807 20,515,388
126,187,154 I8 841,843
Cibier ponecurvent asscis i 73,102,882 73,260,850
Intangible atsets iz 13,730,102 32 885404
Eeferrad jux agscis 13 578,477 523,848
Non-current portios of rental depositg ) 13,546,557 13,135,557
234,837,522 228747302
Curyent nasels
faventories 14 543,681,085 447,979,038
Trade repcivablos i5 18857480 655,115,652
Dither receiveble, deposits and prepayments 1& 310,742,475 163,004,977
Tux recovershle 1,075,132 650,105
Rank pad cash balanees 17 256,711,278 217,323 108
1.909,227.441 §,504.071,681
Taia! assels Z,344.064,763 INEYR LN LE]
EOUTTY
Shate papital I8 16,579,183 20,579,103
Reserves i 1,831,9834,165 £.509,155,510
Taial egulty 1.852,509.272 §.579,734,613
LEADILITIES
Man-current Hahilitles
Dafaered tax Habilities 13 1,897,382 336,057
Loan peysbles to related companies it 35,374,461 4,123,51%
Hatirement benelif znd other Habilities 21 1443533 H50.853
Benk nnd pther dobis 23 2.5%6,738 4,698,953
Ciblizntions under finenee leazes 24 BRE27E }, 721 056
36300477 13,652 448
Current Habifiiles
Trade and oiher payables 33 144,561,843 102,694,274
Bank and mher debis 23 £8,718,702 20,397,401
Cafigations under finance leases 24 517515 6%4,283
Tax pavable 44,466,000 55646842
35532858 264 189431922
Total Habilities 791,555,691 203,084,370
Total equiry and Habilithes 2,344,064 963 §,732 818 983
Met current psaely 14£838720477 1,114.639.759
Tatal aasets less current Habilitles o £ 288,809,697 1,543 387 861

N i

These consolidaisd

fnsncist statemantsldn page 3 to 38 vere pppraved and suthorized for fssue by-the
Board of Directors md UFO APAC of b Group oa 16 April 2018, ’




FF Group Sourcing Limited

Cansolidated siatement of profi or loss and other comprehensive income

For the vesr ended 31 December 2617

2517 20145
otz LES UsE
Bavenite 5 §.182,348,621 1.008,766,170
Cost of sales {£14,207,787) {544 908 993}
Gross profif 498,140,234 463,851,172
Cither operating incoms 6,807,295 3,408,154
Qither operating expenses {8,435,671) {3.495.827)
Administrative expenses (36,898,958} {27,835,500}
Selling expenses {118,981,704) (113,624,824}
Financial Income 4,653,072 3,293,241
Financial expenses (5,568,914} (14,291,959}
Frofit before tax & 341,055,355 3H0,284,493
Income lax expense 7 {24.611.27%) {25,418511}
Profit for the year 316,444,076 284 870,082
Other comprehensive Income
Gain on revelutaion of properties held for own use 8.631,960 -
Deferred texation arising on revalustion {695,487} -
iteen that may be reclessified subsequently to profitor loss
s Exchange differences arising on transiation of subsidiaries (1,601,830} 1,840,040
Other comprehensive income for the year 6,330,583 £,940,040
Totnl comprehensive income for ihe year 372,774,659 285,811,022
Total comprehensive Income attributable to
shareholders of the Company 323,774,659 286,811,022




Independent Auditor’s Report
Yo the Board of Directors of FF Group Sourcing Limited
{incorporated in the Hong Kong with limited Iiability)

Opinlon

We have sudited the consalidated financial siatements of FF Group Sourcing Limited (“the Company™} and its

subsidiaries (the “Group”) set cut on pages 3 to 38, which comprise:

«  fhe consolidated statement of financial position as &t 31 December 2017,

»  the consotidated statement of profit or loss and other comprehensive income for the year then ended;

«  the consolidated statement of changes in equity for the year then ended;

«  the consolidated staiement of cash flows for the year then ended; and

¢ the notes to the consolidated financial statements, which include & summary of significant accounting
policies.

In our opinion, the consolidsted financial siatements present fairly, in all mnterial respects, of the consolidated
financial position of the Group as at 31 December 2017, and of its consolidated firancial performance and fis
cansolidated cash flows for the year then ended in accordance with International Financia! Reporting
Standards {*IFRSs").

Basls of epinion

We conducted our audit in sceordance with Hong Kong Stendards on Auditing issued by the Hong Kong
Institute of Certified Public Accountants, which confirm to International Stendards on Auditing (“1AS"). Our
respansibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Group in accordance with the ethical
reguirements that are relavant 1o our eudit of the consolidated financial siatements in Hong Keong, and we have
fulfilled our other cthica! responsibitities in sccordance with these requirements, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other then the consolidated financial statements and auditor's report thereon

The directors are responsible for the other information, The other information comprises all the information
included in this report, other than the consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we de nol
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is mmaterislly inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be malerially
misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.



Independent Audifor’s Report
To the Board of Directors of FF Group Sourcing Limited
fincorporated in the Hong Kong with limited liabifity)

Responsibilities of directors for the consolidated financinl statements

The directors are responsible for the preparation of the consolidated financial statemenis thit present fairly In
sccordance with 1FRSs, and for sush internal control as the dirsctors determine Is necessary 1o enabie the
preparation of consolidated financial statements that are free fremm material misstatenient, whether due fo fraud
o1 eror.

in preparing the consolidated financial stalements, the directors are responsible for assessing the Group's
ability to continue a5 & going concern, disclosing, a5 sppiicable, matiers related in going concem and using the
going concerm basis of accounting unless the directors elther intend to Hguidate the Group or {o ceass
operations, or have no realistic alternative but to do sa.

Thase charged with governance are responsibie for overseeing the Group's financial reporting process.
Auditor's responsibilities for the audit of the consolidated financial statemenis

Our obiectives e to obiain reasonable assurance abaut whether the consolidated financisl statements as &
whales are free from materinl misstatement, whether dus to fraud or ertor, and 1o issus an suditor’s report that
includes our opinion. We report our opinion solely to you, os a body, and for no other purpose. We do ot
assume responsibility towards or accept liebility to any other persan for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantec that an audii conducted in accordance
with HKSAS will always detest a materinl misstaternent when it exists. Misstatements can arise from fraud or
esror snd are considered material i, individually or in the aggregate, they could reasonebly be expecied to
influence the sconomic decisions of users taken on the hasis of these consolidatzd financial statements.

As part of gn sudit in sceordance with HKSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also!

«  identify ond assess the risks of material misstatement of the consolidated financial slatements, whether
due to fraud or error, design and perform sudit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide & basis for our opinion. The risk of not detecting &
material misstatement resulting from fraud is higher (han for vne resulting from error, 85 fTaud may
involve collusion, forgery, intentional omissions, misrepreseniations, of the override of internal control.

< obtain en understanding of internal control refevant to the sudit in order to desipn audii procedures that are
appropriate in the circutnstances, but not for the purpuse of expressing an opinion on the effectivensss of
the Group's internal control.

»  evaluse the approprinieness of accounting poticles used and the repsonablencss of accounting estimates
and related disclosures made by the directors.

s conclude on the appropristeness of the directors’ use of the going concern besis of sccounting and, based
on the sudit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ebility o continue 25 8 poing concern, If we conclude that &
material uncertainty exisis, we are required fo drew attention in our suditor’s report 1o the relsted
disclosures in the consolidated {inancial statements or, if such disclosures are inadequate, to modify owr
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, futire events or conditions may cause the Group to cease 0 sontinue 85 & golng concerm,



Independent Audlitor's Heport
Te the Board of Directors of FF Group Sourelng Lhnited
{imcorporated n the Hong Kong with bimited Habitity]

Audior’s responsibifities for the nidit of the eonsoiidnted Branchal statements (Continued)

+  evaluate the overall presentaiion, structire and content of the consoildated financlal siatements, including
e disslosures, and whethur the comsalidaid fnuncied sitements represent the underlying transaclions
end cvents in o monner thot acldaves fale prosentailon.

¢ el sufficient approptiate pudit evidence ragarding (he financiat infonnation of the entitfes or business
petivides withis the Croup to cxpress oo opinion on the consolidnied financlal stnfmments, We are
responsibie for the directlon, supervision and posformance of the group audit. We resin solely
sesponsible for our audll opinion.

We camm,ﬁngmm with those cherged will governance regarding, smong ethe? maiers, {isz plasmed scope and
timing of the'audlt and signlficant audit Tndings, fnchuding riy sigrificant defilencies b Intermal eonirol that
we identify during ouraudit,

e

f. | ’_‘?
- "i‘hcmia fWa & Co

Cortified Public Accountanis
Hong Kong, 16 April 2048
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FF GROUP ROMANIA SRL

Registration Number: J40/4676/19.05.1999
2 Ion Campineanu Street, 1% District, Bucharest

ANNUAL FINANCIAL STATEMENTS

For the Period from 1% January 2017 up to 31 December 2017
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290
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310
320
330
340
350
360
370
380
390
400
410
420
430
240
450
460
470
480
4490
500
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Assets

Non-current assets
Tangible fixed asseis
Investiment Property
Intangltle assets

Gosdwilf

Investmants In subsldiaries
fnvestments in associates
Investments avallable for sale
Deferad tax claims

Cther long term assats
Total non-current
Current assets
Inventories

Trade recelvables

Gther current assets
Derlvatives

Cash & eash equivalient

Other financial assets at fair value through profit

Total current assets
Total assets

Equity & Liabllities

Equity of sharehalders of the

Share capital
Share Premium
Gther reserves
Other equity

Retalned earnings

Minority Interests

Total equity

Liabilities

Long-term liabllitles
Long-term borrowings
Deferred tax liahilitias
Employea banefit Habilities
Total long-term provisions
Other long-term llabilitjes
Total long-term llabilities
Short-term Habilities
Short-term berrowings
Berivativas

Trade and ather payables
Current income tax

Current tast liahilitles
Dividends payable

Total short term labliities
Total liabilltles

Total equity & liabliities
Check Assets - Liabilities
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73,243,514.70
.00

414,401.05

.00

1,078,000.00
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00

2,563,019.26
8342111
77,382,356.12

43,957,834.88
%,833,121.79
2,340,160.44

o0

1,885 16068

DG
58,026,277.75
135,4D8,633.87

22,611,300.00
.00

7,544,430 56

.00
40,167,274.93
70,323,005.89
00
70,323,005.89

10,039,362.31
00

00

50,000.00

00
10,089,362.31

35,644,131.30

A0

13,389,458.60

.00

1,862,635.76

00
54,996,265.66
65,085,627.98
135,408,633.87
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30
a0
50
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70
B0
9
00
110
129
130
140
150
Hupiy

180
186
200
210
220
230
240
250
260
270
230
20
300
310
320
330
340
356
360
370
380

Total sates

Cost of goads

Gross Profit

Other operating Income
Adminisiration expenses
Selling expenses

Other operating expenses
Operating income
Financizl Income
Financial expenses
Profit before tax
Income tax

Deferred Tax

Profit/Loss (after the tax)
Depreclation & amortization

Valuation of Assets

Valuatlon of financlal instruments
Income tax refating to items of the total inceme
Deferred taxes non-participants in Profic

Profit / loss from associates

Other income not particdpating in profit for the period
Fareign transiation exchange differences

Other comprehensive income, net of taxes

Total comprehensive income after taxes
Profit Is attributable to:

Sharehelders of the parent company

Non controlling interests
Totai

Total comprehensive income

Atributable to :

Shareholders of the parent company

Non contrelling interasts
Tatal

Earnings per share
Hasicand difuted {in eurosh:

& R
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Profit before taxes depreciation & amortisation
170 Other comprehensive income / (expenses): Recognised in Equity
Financial assets avallable for sale

HOMANALRE

1

P LeY
208,992,675.96
-123,110,959.62
86,881,676.34
2,083,699,37
-15,120,785.33
-54,161,719.79
-2,773,246.09
16,909,624.,50
826,736.10
-5,691,377.0%
12,044,983,59
-807,114.63
1,064,731.39
12,302,600.35
6,865,512.81
23,775,137.34

.00

00
-2,551,750.43
.00

.00

06

.00

00
~2,551,750.43
9,750,849.92

12,302,600.35

12,302,600.35

§,750,849.92

9,750,845.92
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Other auditor's conclusion report

To the Shareholders of FF Group Romania SRL

Report en the Financial Statements

We have audited the accompanying financial statements of “FF Group Romania SRL” (the company), which
comprise the balance sheet as at December 31, 2017, and the income statement, statement of changes in
equity and cash flow statement for the year then ended, and a summary of significant accounting policies and
other explanatory notes. The above financial statements are prepared In accordance with IFRS.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with International Financial Reporting Standards as adopted by the European Union, This responsibility includes:
designing, implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatements, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reascnable in the
circumstances.

Auditar's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, We conducted our
audit in accordance with the local Auditing Standards, which conform to Intemational Standards of Auditing.
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement. An audit involves
performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements,
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the management, as well as evaluating the overali presentation of the financial statements. We confirm
that we have complied with International Auditing Standards in carrying out our audit and we have complied
with our letter of instructions. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion
In our opinion, the afcrementioned financial statements present fairly, in all material aspects, the financial
position of “FF Group Romania SRL" as of December 31, 2017, and of its financial performance and its cash

flows for the year then ended in accordance with International Financial Reporting Standards that have been
adopted by the European Union.
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This report Is solely for the information and use of the Group auditors of Folli Follie and should

not be used for any other purposes.

Carmen Vasile

05.03.2018

Ecovis Romania SRL

RO11586895, J40/2225/1999

HQ address: 6, Aleea Pravat St., Block M2,

Entrance A, floor 5, Ap.22, 6th District,
Bucharest

Office address: 12D Samuil Vuican St., 5%
District, Bucharest




FOLLI FOLLIE CYPRUS LIMITED
"EKOEZH KAI OIKONOMIKEZ KATAZTAZEIZ
.- 31:AskepBpiou 2017
- Avriypapo EAeykTov

ECOVIS Karoolis Assurance




FOLLI FOLLIE CYPRUS LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHE

31 AekepBpiou 2017
2017 2016

Zny. 13 E
ZTOIXEIA ENEPIHTIKOY
Mn kukAopopolivra OTOIXEIR EVEPYNTIKOD
EykoTooTaue kar eEonhiopds 11 520.595 573.813
Auha OTOIREIG EVEPYNTIKOL 12 5.316 6.593
EnevB00zic oe BUyaTpIKES ETaIpEIES 13 1.917.384 2.620.962
Xpnuarooikovepikg oTogia evepynTikod GioBicipa npoc noknon 14 28.407 28.407
EnevBiozIg nou kaTExovra péxpt T AEN 15 103.100 -
Eionpokréa and neAnon 0Epooxkapous 18 872.041 1.744.082
Eunopikd ka1 GAAa eIonpakTEn 17 114,258 -
AvaBaliopevn gopoioyia 22 26.218 37.138

3.587.319 5.011.095

Kukhogopolvra oroigeia evepynTikol

AnoBéuara 16 950.537 575.543
Epnopikd kol GAAG £1anpaKTEn 17 2.328.771 1.874.705
EIONpoKTEG ano Nhnon GEROCKAQOUC 18 872.041 872.041
MeTpird oTnv Tpanefo kal ovo TapElc 15 1.110.627 655.361

5,261,976 4.017.650
Zlvoho OTaIXEiaV EVEPYNTIKOLD 8.849.295 9.028.745

IATA KEQAAALA KAY YNIOXPEQEEIZ

1510 ke@dla

MeToXIKO KEQGATIO 20 552.330 548.910
AnoBepaTikd EkBOONG HETOXWY UNEP TO APTIO 7.135.258 6.732.678
Zuoowpeupivee Inpigg {2.891.682)  (1.940.144)
Zivoho 18itwv kepakainy 4.799.906 5.341.444
Mn BpaxunpdBeciEs UNOXREQOES
AQVEIOLIOEG 21 21B.761 282.005
218.761 285.605
BpayunpGBcoUss Unoypaemostg
Epnopiol ke GAAO! mIoTwTEG 23 3.130.691 3.308.300
Baveiapog 21 699.937 §9.743
TPEXOUTES QOPOADYIKEG UNOYPEQOEL 24 - 253
3.830.628 3.398.296
EGvoAo UNOXPEDOEMY 4.049.389 3.687.301
Zivolo iBiev kepokainy KO UNCYXPEGOENY 8,849,295 9.028.745

Zne 11 Anpihiou 2018 to Aomnmikd ZupBolhio g Folli Follie Cyprus Limited evékpive ouTEC TIC CIKOVOPIKEC

karecTdoEg yia £koan.
“ e
NikdAag Kopiwng

Nepnoaio |
ZipBouiog Zipfouhog




FOLLI FOLLIE CYPRUS LIMITED

KATAZTASH ANOTEAEZMATOQN KAI AOINQN ZYNOAIKQN EZOAQN
31 Aekepfpiou 2017

2017 2018
Inu. € €
Ercodfpara 5 5.576.492 3.611.988
KéoTog nwhnoswy {3.007.111) {1 610.981)
MikTo KEpdog 2.569.381 2.001.007
AAAD 0080 ekpETAMEUOTIC & 3.457 19.432
'EEoda Siavopng ka1 NANoEwyY (1.422.966) (955.413}
‘EEoda diniknong (1.025.739) (857.448)
AMha Efpda - (44.693)
Kgpfiog and epyacieg 7 124,133 162.887
KoBapd {£Eoda)/tonda ypnuaToddTnone 9 (52.152) 11.295
KaBapr {0 anod rainon CEpOgKapOUC - {48.078)
‘EEoba aklipuong expicBuons cepookapoug {148.973) -
Xptwan vio onopeinon omy akio Tuv enevBloewy og BuyaTpikéc eToipeiec {863.578)  {1.032.038)
ZnpHe apv TN pogoloyia (9490.570) {905.934)
Dopoioyia 10 {10.968) 37.702
Ka8oapn {nd yia 1o £70¢ (951.538) (858.232)

Aoing guvolixa égoba - -
fuvohwa £Eo8a yia To £rog (951.538) {858.232)




‘ExBeon AveEaprirou EAsykTh

Npog Ta MEhy g Folli Follie Cyprus Limited

‘ExBean eni Tou EAfyxou v Oikovomkav KataoTacewv

Fvopn

"Exoupe ehéyEer TS OIKOVOUIKES KQTQOTACEIC ThG pnroIkng evaipeiag Folli Follie Cyprus Limited {r 'Evaipeia’), o onoieg
nopoumalovral orig oekies 7 péypl 33 kai anoteholdvrar ond Ty xatdaToon xprpotookovoukis Béong omig 31
Aekepfpiou 2017, Kol TIG KOTGOTEUE, ANOTEASORGTLY KOl AGIn@y ouvolikey Ec0Bwy, peTaRoidv kaBaphc BEong kal
TAUEIGKmV podv Tou Erouc nou EAnEe Tnv nuepopnvia auTr), xabag Kt REPAMYN CNUOVTIKGY AOYIOTIKGV NOATIKOY
KQl CTMEIGITEIG OTiG OIKOVOLHKEG KGTOOTACEIS,

KOTQ 1 YV MOG, O CUVNUKEVES OIKOVOIKES kaTaoTaaE Bivouy aAnBivi} Kai Sikain by TIC ¥PNECTOOKOVOUIKAG
8ong g pnTpiknG evatpeiag Folll Follie Cyprus Limited amic 31 AskeufBplou 2017, KOl T1C XPNEOTOOIKOVOUIKNAG TG
enifoong KOt TWY TOUSIOKGY POMY TRE Y10 TO ET0G Nou EAREE Ty nUEpopnvia aur) odpewva pe Ta ebvd NpdTung
Xprporoowovopikis Avapopas (ANXA), dnwe aurd wobemBnkay and Tnv Eupwndikl Evwon Kol Ti5 anaiTioss Tow
nepl Ermpsitv Nogou Tng Kdnpou, Keg. 113.

Baon MNvipnc

Mgvepyrioape Tov EAeyxd pag olp@eve de Ta MeBvi Npotuna Eidyyou {(ANE). O euBivee pog, pe Baon auvrd Ta
npaTUNG, NEPIYPAMOVTG! NEPOGITERW aTRV ev@Tnta Tn¢ ExkBeonly pag «EuBlvn Twv EAEYKTOV vio Tov EAEYXO Twv
olKOvVoPIKWV KaTaoTacewy». EipaaTe aveEaprnrol and Trv Evaipeic cipgave pe Tov Kndika Asovrohoyiag Aoyiorov
nou exdiderar and 1o Aigbveg Tupfodhio NpoTinwy Acovrohoviog yvia Enayyehparies AovioTee (Kodikeg AZFIAEA), ko
TI;, anarmoec Ssovrohoyiag nou oxerHovIal HE TOV EASYXO Okovopikiy koTaotGoswv oty Kinpo wal éxoupe
ouppopipeBe pe Tic Ahheg euBlvee Szovrohoyiac nou anoppEouv and TIG GNETROEIG OUTES Ko Tov Kodika AZMAEA.
Fioredioupe 0T Ta CAEYKTIKG TEKPRPIG 1ol EXOULE ONOKTNOE gival Enapii Kol kaTaAANAG via vo anoTeiéocouv Réon

¥IQ Triv EAEYKTIK) QG yVaur).
Adheg NAnpopopleg

To Mweknnikd ZupBolhic givar vneGBuve via Tig GAAes nhnpogopies. 01 ahieg nhnpopopieg anoreholval and TG
ninpogpopie; nou rephoufavovtal otnv éxBeon Slayeiplong kar oTic apdoBeTeg nAnpogpoepic; oy KGTA0TAOH
ANOTEAEOUATWY Kai AQMGY OUvOMKAY Ec0Bwy oM OENBEG 34 ptxpt 42, 0MA Gev NEpIAQUBAVOUY TIC OIKOVOLEKEG
KATQOTAOEG Kt Tnv £xBeorn eheykriy ent autiv.

H yvijin (06 EN TV BIKOVOPIKMY KaTaoTagewv Bev xaAlnTe: Tig Gheg nAnpogopisg kar Bev expépoulie onoiodnnoTe
oupnépoopa So@AMong Eni auTwy.

ZYETIKA HE TOV EAEYXO TWV GIKOVOIKGV KQTAgTAoEWY, N EuBivn pag eival va Sapaooups Tig AMeg nAnpogopieg, £Tor
woTe va ofohoynoouue, katd ndoo auréc Bev ouvadouv ouoiwdig UE TIC OIKOVORIKEG KOTAOTACEIS 1} JE TN YOO
Aoy £XOUPE GNOKTOEr KOTd Ty SIApKEIC Tou ehéyyou, 1} Sapaiverar va sivar oumiwdix eopakpévec. Edv, e Baor TiC
diadikaoieq nou EYOUME rpaypaTononos, cupneplvoupe On undpxer oucindeg ol O QUTEG TIC GMEC
AAPOPORIES, EIHCOTE URNOXLEWUEVO! VO QVadEPCULE TO YEYoVOS QuTO, AEv EXOUNE VG OVaPEPOUE TiNoTa ERT aUTOU.

ECOVIS Karnolis Assurance Limited, 1 Myhinan Str., Offlce 101, Nicosla 1065, Cyprus, P.O.Box 26852, Nicos{a 1648, Cyprus Tel: 44357 22 866655
Four ++357 22 GEERIN a-mail: inf BPecovin.com.cy, Tax el 12158EC, VAT Reg. No.: CY 1U1S8IR6A

A member of ECOVIS Inlernational, a natwork of tax advisors, accountants, auditors and lawyers, cperating in more than 60
countries acress & continents,

ECOVIS International Is a Swiss assocktion. Each Member Firm is an independent legal entity in its own country and {5 only
tiakle for its own acts or omissions, not those of any other entity. ECOVIS Karaolis Assurance Limited is a Cyprus member
firm of ECOVIS International.




"ExkBeon AveEaprnrou EAeykrn (ouveyeia)

Npocg Ta MEAn g Folli Follie Cyprus Limited

EuBdveg Tou AtoiknTikod XupBoukiou yia TIG o1KovaIKES KATAOTACE

To Aonamicd Supfotiio ivor unetBUVO yIG TNV KOTAPTION TWV CIKOVOLIKGY KATOOTAOEWY nou Sivauv aAndwn ko
dikcun ewdva ouppuva Ye Ta Aigbvd NpdTuna Xpnpatooikovopkng Avapopas 6nwg auTd wioBemBnkav and Ty
Eupwnaix ‘Evwon kai 7i¢ anaimijosrg Tou nept Evaipsiav Nagou Tng Kinpou, Kep. 113, kai yia exsivee 1ic Stchideg
ECWTEPIKOU EAEYYOY nou To AioiknTixd ZupBolhio koBopilel we anapatrryres, woTe va keBioTaral BuveTh n KaTapTIon
OIKOVOUIKGV KataoTdoewy anahhaypéviey and cuoibdes opdApe, opaihduevou EiTe og andm eive oe AdBoc.

KaTd Tnv KgTaprion Twv DIKOVOHIKGY KOTOOTGoEwY, To Atoknnikd Zupfoltho sival unsliBuve va cBiohoyrioer Tnv
avomnTa TG Evapelag vo ouveyioer o cuvexopevn SpoothpidTTo, YWROTCRCIVTOL ON0U aUTO KDivETQ:
anopaiTnTe, 84yoTa nou oyerifovTal pe TN ouvexion TG Spoornpdinrag Trig Eraipsiog ke v wicBEmmon e opxic
TG ouvexlopevne SpaotnpdrnTag, EXTOC EAV TO AIDIKNTIXG ZupRoUAo npotiBetal, EiTe va Béoe tnv Etoipeio o:
exxaBapion A va noloer T SpooTnpioThTeg, | OTav BEv EXEl PEONOTIKES £vOAMOXTIKEG enthovéc and To va
NEOXWRNOE GE QUTES TIC evEPYEIEC.

To MownTike Zupfodhio evar unedBuve yia Tav enifieyn g Sudikaoiog ypnpoTooKovoukig nhnpogdpnong Thg
Eraipsiog.

EuBdveg Tou Edeykri yia Tov ‘EAsyyo twv Oikovopikdv KaraoTticeay

01 oTO¥DI pag, Eivas va anoTAOoUpE Ashoyioutvr SloopaMon vig To KOTG nO0oV 0 GIKOVOIKED KGTAOTADEK OTo
ouvolo Toug elva anohhaypéveg and cuoiwdeq opdhpo, opeikduevou EiTE O andTn Eite oe MiBog ka1 n Exdoon
ExBeone eheykry, 1 onoio va nephapPaver T yvapn pog Aghoyiopévn Siaopakion cuviotd uymAold BaBuol
diopdalion, ohAd Gy eyyinon, OTi o EAEYY0G Gnwg auTog npayparonomiBnke pe Baan Ta ANE ndvrote Ba evronile
tva ouoides opdhua, oTav aurd undpygl. Eediparo Blvarar va npokuouy, eite and andTn, &ite and AdBac ko
Bewpolvral cuorldn edv, pepovwpeva i aBporomikd, Ba pnopodoe elAoya va avapevdTay, 6T 8a ENNPEATOUY TIC
DIKOVOLIKES OnOMACEL TEV XpraTay, nou MpBnkov ye Bdon autic T1¢ OIkovopIKES KOTAoTATEL,

Q¢ pépog EvOC ehEyyou oupguwva pe Ta ATE, qokodpe enoyyesApamkn} kpion kor SiatnpolpE enayyehuoTikg
okenTraoud ko8’ OAn i Bidprela Tou eAEyyou. Enfong:

a Evronifoupe ko OEDAGYOUPE TOUg kivBlvoug via ouctwdn oQAAIaTA OTIG QIKOVOLIKES KGTOOTUOEIC Nou
opeihovrar ite oe andmn elte oe habog, oxediifoupe kol Epapublouds eheykTIkEs SBadikaoier of onoleg
GVTOROKPIVOVTa! OToUG KIVBUVOUS ouTolg KO AGuBOVOULE EASYKTIKO TEkudea TO onolo elvar enapkr xoi
KaTaAMAG via va onotehfoouv T Bdon Tng yvopng pac. O kivBuvog un eviomiopod eveg oucmndouc
OpakIaTog Nou OPEIAET OE anaTh elval HEYOAUTEPGG anG auTOY Ncu ogeiAeral ot AdBog, kal’ ov1 n andmm
propel va neprhapBaver oupnayvia, nheotoypopio, sokspuEves nopoAeiyac, weudelc nhdoec f TV
napdkoprpn Twv SikAIBuY ETWTERIKOS shfyyou.

. Koravoodyue mic BikMOeC eowTepicod eAEYYDU NOU Eival OYETIKEG PE Tov EAEYXO, NPOKEEVOU va
oxediaooupe eheyxTikd Diabikaoieg nou eival katdMnAes und Tig REMICTACES, OANG Oy PE OKORO Thv
Exppaon yvagng eni TG anoTeheaparkdTTag Ty Stkhidty ECWTEDIKDY eAéyyou The Etaipeiac,

. ABioAoyDUPE TNV KOTAANAGMIT TwV AGYIOTIKGY NOMTHGDY oy xpnoonendnkay sal Tou Ashoyiouévou
Twv AOVIOTIKGV EKTILOEWY KOl TWV OYETIKOV YVWOTONOIGEWY NoU £yivav and To Atoiknmikd Suyfolhio.

ECOVIS Karaolis Assurance Limitad, 1 Mykinen Str, Offics 181, Nisgeis 1065, Cyprus, PO Box 26852, Nicosla 1848, Cyprus Tol: ++157 23 G6B6655
Fax: ++257 22 666090 o-mall: {p{o @ecavis.com.cy, Tax ne.: 121583880, VAT Reg, Ho.: CY 10158386A

A member of ECOVIS International, a network of tax advisers, accountants, auditors and lawyers, operating in more than 60
countries acress § continents.

ECOVIS Internationsl iz a Swiss association. Each Member Firm is an independent lzga! entity in its own country and is only
llable for its own acis or emicsions, not those of any othar entity, ECOVIS Karaolis Assurance Limited Is a Cyprus member
firm of ECOVIS International.



"‘ExBeon AveEaprntou EAeykT (ouveysia)

Mpog va MEAn vn¢ Folli Follie Cyprus Limited

EuBlveg Tou Eheyirn yia Tov ‘Eheyyo Twv Cikovopikav Kataorioswv (ouvixsia)

®

ZUNNEPGIVOUPE yig TRV KaToMnAdTTG TR XpAong and Tto Awiknmkd Supfolho TS apyis Tng
ouveyfopevRg BpoaTnmoTnTag ken, Ye BAON TO EAEYKTIKG TEKUNPIS NOU anoxTfenkay, katd nooov undpyel
ouniddng ofeBaibtnira nou va oxeTifEra pe yeyovdTa f ouvBikeg nou vo unednAdvouv v Unapén
ouoiwdoug ofefoidTiiTag, nou evBEYETOI va PAVEPOE! onpavTKh ap@iBolis we npog v KavdTnTa TG
Eroipeioc va ouveyiosr wg ouvexfouevn SpaomnmdmnTa. EQv oupnepdvouds, OT1 ugioTatal oumi@asng
afeBadTnTa, Eipaote unoypewpivor oty ExBEon pOC va ENICUPOUME TNV Npooox OTIE OXETKEC
YVWOTCROIROE, OTIC OIKOVORIKEG KATQoTOoEI, @ €dv TETOIEG yvworonomnoes eivar avenapksis, va
Tpononomjupuge T yvopn pag Ta oupnepaouoro pog Bocilovrar oto sheykrikG  TEkpnpia nou
onokTiBnkay péxpt Tnv nuepopnvia g ExBeon eheykr). Q0TO00, HEANOVTIKG VEYOVOTO 1 ouvBrixeg
evBEXETDH vo EYOUY WG onoTeheoya n Eraipeia va nabor: va Aemoupyel ac ouvexilojevn SpaoinpioTnTa,
Afohoyolpe Ty ouvohikly napousiaon, BoHN KO MEPIEXOUEVO TV OIKOVOUIKGW  KOTOOTAOEGY,
oUPNEPAQpBOVOLEVY TWV YWHCTONOMOELY, KOl KOTA NOU0 O DIKOVOMIKESG KOTQUTAUEIS GVTIKaTONTI{oUY
TI§ UNOKEIJEVES QUVOARGYES KOl YEYOVOTO LE TPOND NOU va EMTUYYXAVETAl i aAnBivi ke Sikam exdva.

Merafd dhhev BepdTwy, xovonoiolus oto Aoxknmikd ZupBolho Bipata oyerud pe To npoPAenduevo nedio ke
¥povodiaypoppa ToU EAEYYOU KaI onjpavnikd euppara and tov EAeyyo, oupnepAauBavopiviov TUXGY onuavTIKOY
eMeipewv anig BIKADEG E0WTEPIKOY EAEYXOU, NMOU EVTONIOUNE KATA T SIapKEla Tou EAEYYOU paC,

‘ExBeom eni AAAwv NOHIKGY AndiTiioemyv

FOppuva ye Tig ennpooBeTeg onaimnoelg Tou nepi Eheykroy NOopou Tou 2017, avopEpOUpE T4 MO KATwW:

Kata T yvipn pog, n 'ExBeon Magelpione, £Xe KOTOpTIoTEl OLPQLVO BE TIS CNAMTOEIS Tou nepl ETaIpeiiv
Nopou g Kinpou, Kep. 113 ko o1 ninpopopieg nou ivovial ornv EkBzon cuvd ouvadouv le Tic
OIKOVOIKES KOTOUTAOE,

Kotd T yvopn pac, kai cOpgpuva JE TV kaTavonan Tng enyeipnone ke tou nepifahhovrog g Etaipeiac
110U ONOKTTIOORE KT TOV EASYYO OKOVOMIKGEW kaTooTOoewv, Sev evionioape onowodinote oucioder
avaxpiBeieg atnv ExBeor Aiayeipions.

AMho Bipa

AuT n éxBeon, NEMAQUBAVOUEVIG KO TNC YVOUNG, eToipdomnke yia Ta péAn g ETaipsioc we oapg kat pdvo
olppeva [e To ApBpo 69 Tou nepl EAeykriv NGpou Tou 2017 ka) yia kaviva GAAo okond. Aivavrag autry 1r) yvapn
Bev anodexdpaoTe xa Sev avahopPdvoupe euBlvn yia onowodnnoTe GMo okond i npog oneiednnoTe Ao npdowno

TR yvwon) Tou oroiou autn n ExkBzan Suvatoy vo nepiehde.

AvBpeag KapaoAfg

Evkerpipgvog AoyioTig Kot Eyyeypoppévor EReyxmic

EK LEPOUS KAt Yia ACYGOIGOU0 THG

Ecovis Karaolis Assurance Limited

Eyxexpipévol Aoyioreg kai Eyyeypapipévor EAEYKTEG

Aeuxmaoia, 11 Anpihiou 2018

ECOVIS Kamalis Assuranca Limlted, T Mykinon Str., Office 107, Micosla 1065, Cyprus, P.O.Sox 2ERS2, Nicoslx 1648, Cyprus Tol: ++357 22 666655
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WARLABY TRADING LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
31 AekepBpiou 2017

Zn.
FTOIXEIA ENEPIMHTIKOQY
Mr KUKAOQOROUVTG OTOIXEIO EVERPYNTIKOD
Eronpakréa ano ypnparodorik ploBuwor 9
Kukxhopopoiivra oroigeia evepynTikod
ElonpokTéa nood 8
Eranpakren and xpnpatodonxd) pobuon 9

Merpntd aTnv Toanelo 10

Eivolo oroieiav evepynTikod
IAIA KEDAAATA KA YIIOXPEQZELX

Id1a Ke@aAaia

MeToxIKG KEpaAaio i1
AnoBsporikd £xfo0ng PETOX®Y Unip To apTo

ZuoowpEUPEVES INpIEC

F¥avolo 15iav kepolaiuy
BpayunpaBeopeg unopemoeis

Eunopiol kar QMO NITTWTEG 12
TpéXOUTES (POPOAOYIKES UROYXPEQTEI 13

Zdvolo 18inv kepalainy Kai UNOYXPERTERY

2017 2016

€ €

744.927 1.109.426
744.927 1.109.426
800.514 350.546
364.499 352.673
5.571 103.505
1.170.584 B46.724
1.915.511 1.856.150
1.600 1.600
1.949.900 1.549.900
{54.716} (44.877)
1.896.784 1.806.623
15.703 40.312
3.024 9.215
18.727 49.527
1.915.511 1.956.150

Znic 11 Anpihiou 2018 To Alontikd ZupBoUhio g Warlaby Trading Umited evekpive auTég

xOoTaoTaoE yia exdoan.

s
NikoAaog Kopewvic
Zdpfoudog

...... (3 YETTTRTYT) PR e Ty

Nepnaaig TTerpiéng
ZOpBouiog

TIC OIKOVOPIKES




WARLABY TRADING LIMITED

KATAZTA2H ANOTEAEZMATON KAI AOIMQN ZYNOAIKQN EXOAQN
31 AexepBpiou 2017

2017 2016
any. € 13
MioBmpaTa eionpakTEa and KEQUAIOUXIKES EXUITBMOE 40.308 52.135
‘Efoda Soiknong kai nwAnoewy (43.955) (62.797)
Znuia and epyaoieg 5 (3.647) (10.662)
Kabiopa e£pda xpnpaToddinong & {1.153) {947)
Zna npv 1y Qopoloyia {4.800) {11.609)
topohoyia 7 {5.039) (7.169)
KaBaph {npia yea To £rog . (9.839) (18.778)
Aoind cuvolikd éooda - -
Zuvolika £Eo8a yia To ET0g {9.839) {18.778)
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"Ex@son Ave&aprTnrou EAEyKTI)

Npog Ta MEAn Tng Warlaby Trading Limited

‘ExBean eni rou EAEyxou Twv Oikovopikev KaTaotaoewy

Tvopn

‘Exoupe ehdyEsr nic ocovopkes, karaorageg g Warlaby Trading Limited {n 'Evapela), o1 onoiec nopouomdZovral
omg OEMBEG 5 pExpl 16 Kar onoTEACOVTOl anG TV KATGoTacn Xpnpareoikovopikig 8éone ong 31 AexepPplou 2017,
KQ1 TIG KOTOOTACEIS QrIOTEAECITIV ke Aomaw cuvokikiay £000mv, peTafolnv kaBaphg BEOnG Kal TApSiIoKMY podv
Tou EToug nou EAnEE TV nuepopnvia aur, kaBdg kar Nepthnn ONUoVTIKGY AOYIOTIKAY ROATIKWY KAl OTHEIMOEIS OTIG
OIKOVOIKEC KOTQUTACEIC,

Kamd T yvtbpn) Hag, oF SUVIIHLEVES OIKOVOLIKEG KOTaOTAoEK Svauv u)\qewn xai Slikam eixdva g xpnumoomovoutmq
Beong m™me Eraipelag omg 31 ﬂacEpoiou 2017, Kal TNG XPNHATOOIKOVOMIKAG TNE EMGOTIC KO) TWY TAPEIOKEW POmY TNG
yi0 To E706 (0U EAnEE v nuepopnvia auTl cUpQava PE TG AIEan FlpGTUNg XpnpaTooikKovopikng Avapopac (ANXA),
6nwg cuTd vBETABNKaY and Trv Eupwnaikl ‘Eviwan kai Tig anamiaeg Tou nept Eraipaidy Nopou g Kinpou, Keg.
113,

Baon MNvipng

Mevepynioope Tov EAeyxd pog oUppuvo Pe Ta AieBviy Nipotuna Eréyxou (AMNE). Or euBlveg pag, pe Boon autd Ta
apdrung, neplypdgovral nepartépw oy EvOTHTA T ExBeonc pag «EuBivn Twv BAeykrav wia Tov EAeyxo Twv
QIKOVORKGY kaTagTAgEWY». Elpaore aveEdprrar and v Evaipeia ouppava pe Tov Kadika Asoviohayiac AoyiaTiw
nou exBideTar and To AieBvig ZupBolho Nporinwv Azovrohoyiag yia Enayyehparieg AoyioTég (Kibdikag AZNAEA), xal
T anarmoss deovTohoylag nou oxenifoviol PE Tov EAEYXO OIKOVOUIKWY KOTOOTAcEwv oty Kinpo ko &xoupe
guppoppwBe e TIg Akeg eubliveg zovToAoylag nou anoppiouv anod TiC anaimioes auTes kol Tov Kmdika ASNAEA.
MioTELOUPE OT1 TA EAEYKTIKG TEKLRAID NOU EX0UNE QNOKTIIOE EivOl ENOPKT KA1 KATGAANAG yio va anoTeiéoouy Baon
Y10 TNV EAEYKTIKR {aG yVayn.

AMdeg Minpopopieg

To Moknmikd ZupBouho eivar unedBuvo yio ig dAkes nhnpopapiec. O GAeg nAnpopopleg onoTeEAOUVTAI And Ti¢

npoofeTE, nAnpogople OV XKoTAOTaon  anoTEAEOudTwy kol Aoindv  ouvolikaw  EoOBwv
omi; OeNIGeg 17 péxpr 21, o] Bev nepthapBavouy TIC OIKOVOUIKEG KOTAOTAGEIG ko YTV éxBean eheyT] enl auTmy,

H yvispn Hag eni Twv OIKOVOMIKIV kaTaoTAoswv Gev KAAUNTE! TIG GAES nAnpopopleg ko Sev EXPEPOUPE ONOIOSANGTE
gupniépagpa Siacpahong enl auTwv,

ZXETIKA PE TOv EAEYXO TWV OIKOVOPIKWY kaTaaTdaewy, f euBivn pag eivar va GiaBdooupe Tig Meg nhnpogoples, ETol
woTe va afIoASYNTOUE, KOTO NOT0 QUTEG Bev ouvadouy ouawdNE PE TIC OIKOVOLIKES KOTOOTAROEIC R PE TN Yvan
nou Exoule anekMoel kaTa 7} Skipkea Tou ehdyxou, A dealverar va eivar ouciwdig eoparréves. Edy, ue Rdon g
Diodixaolec nou EXOUNE NPAYHATONGNOE:, CUUNERAVOUUE OT UNdpYEl outideg opaipa OE CQUTEG TIG AAAEG
nAnpopoples, EINAOTE UNOYXPEWIEVO! Va GVAQEPOULE TO YEYOVOE QUTO. Asv EXOUE va avogEpoupE TinoTa £nt autod.

EuBuveg rou Aloikgmikod Zupfoyhiou yia TIG OIKOVORIKES KATOGTAOEI

To Awonajnikd ZupBolho givar UNEUBUWVO YIO TV KOTAPTION TWY CIKOVOPIKGOY KamaoTdoemy nou Slvouv aAndwvi ko
Slkain ewdva adppava pe Ta Abvry NpdTuna Xpnparoowovapikrs Avapopds dnwsg gutd vioBemBnkav and v
Eupwnaixr} ‘Evwon ko T ananmoeg Tou nepl Eraipaoy Nopou g Kinpou, Kep. 113, kol yio exgivee Tig SikhlBeg
E0WTEPIKOU eAEYYOU Nou To AoiknTikg ZupPBouho kaBopllel we anapohmTes, WwoTE va xabloTaral SuvaTh N KaTapTan
CHKOVOHIKGY KOTOOTA0EWY anaAhaypevav ano oudib3sg opdAla, cpaditevou elTe OF andT eite oe AaBog.

ECOVIS Karaclix Axzurance Limisd, 1 Myldnan Str, Office 101, Nicosia 1065, Cyprus, P.O.Box 26852, Nicoxla 1648, Cyprus Tel: ++I587 21 666653
Fax: ++15T7 22 666090 o-mail: [nip ecovix.com.cy, Tax no.: 121583060, VAT Req. No.: CY 10158J88A

A membaear of ECOVIS International, & network of tax advisors, accountants, suditors and Jawyars, oparating in more than &0
countries across § continents.

ECOVIS International is a Swiss assaciation. Each Member Firm {3 an indepandent lagal antity In its own country and Is anly
liabte for its own acts or omisslons, not thoas of any other entity. ECOVIS Karnolis Assurance Limitad is a Cyprus membar
firm of ECOVIS [nternational,




‘ExBeon AveEaprnrou EAsykrn (ouvEysia)
Mpog ra MéAn Tng Warlaby Trading Limited

Kard v karapmion Twv omovopm&sv KATOOTAOEWY, T AloiknTikd Sufodho eiva unel8uvo va Gﬁzm\quozl Tmv
muvo?nm g Etapsiog va ouvexios g cuvexlﬁopsvn SpooTnpIoTHTE, YWEOTONMENTAS OfoU duTd KprETOI
anapaitnTo, BEpaTa nov oyeTilovial ue ™ cuvsxsan TG 6pﬂd“rr|pmmrur; Tng Evopeiog kar Ty uioBETRon TRE apyic
g ouvsxlﬁopsvnc épomnplom“ruq, EKTOG €V TO t}mixnm«n Eupﬁou)\zo npoviBeral, eite vo Béoer Tnv Emepsac: Ot
emaeupmq i1 va nalboe g SpooTnpioTTeg, A OTav Sev £xel pechomicds evohAakTIKES enthoydc ond To va
NPOXMPAOE! OE QUTEC TIG EVEPYEIET,

To AoknTiko ZupBolthio eivar unedBuvo yia Tv eniBAegn e Sladikagiag XpnPaTODIKOVOIKAC NANPOEAPNOTS TG
ETaipsiac,

EuBiveg Tou EAeyire) yia Tov "EAsyxo Tov Omovopixev Katooraoemy

O oToyo Hag, givar va uuox—rnocups hehoyiopivy Siooeakion yio o kard nogov ol omovoyma; KOaTeUToeC aTo
OUVOAD TOUC Eival anaMuvuavsz; anod ougiBes o‘fpcr}\pa OPEINOLEVOU EiTE GE ONGTN EiTE oE Aueoc K 1 Ekdoon
gkBeong eheykr, n onoig va nspiAapBavsz m Wmur; yag. Ashoyiopivn S:opihon ouviord uynhot BoBpol
ﬁvaccpa;\wn, aAAD Oy awur;cq, T o a\syxcg Ontse QUTOG npavyamnomenm—: UE Bocr; Ta AFIE navioTe Ba evronils
EVa oUOHBGEC OPAApY, OTav auTd vnapxm ZpdApgara Slvarai va npoxlyrouy, giTe and onam, el and }\GBO(; Kat
Bswpouvml ouoxwﬁn EQv, psﬁovaavn 1] aBpoiarikd, Ba pnopaucs gAoyo va avouevomv 6m Ba ennpedoouy TG
DIKOVOLIKEG QROPATEIS TV XProTwY, Tou MigBnxav pe BAOR GUTES TIC CIKOVOUIKES KOTGOTOOEC,

$lc pEpog avoq ehiyyou olpQuwva pe va AME, cokodpe enayyehyomkn kpion ko Swatrpoipe EnayyeApaTid
okenTIKIORO kaB' dAn T Sidpkeia Tou ehdyyou. Enlonc:

. Evronifoupe kar afioAoyoUpe Toug KIvBUVOUS yia oudihan OPAAIATO OTIC OIKOVOWIKES KATAGTATE NOU
opelovrar eite oe andmn eive os AGBoc, oxedidloupe kai epapudloupe eheyrTike Siadikaoies o onoleg
avranokpivovTar avoug kivBlvoug ourols kar hapBavoupe eAeykTikG TEKPAMIO 0 onola eivar Enapxn Kol
katddhnAa yia vo anotehoouv T Bdon TG yvapng pag. O kivBuvog pn evioniopol evog ousihBoug
OMEALOTOG Nou o@eiAeTOr OE andrTn elvar peyoAUTEpOG and autdy nou opeikeral ok AdBog, kad’ om n andn
unopsi va nepopBaver oupnayvia, nAaotoypagpic, eokeppéves nopaksiye, weudelc BnAGaec f Ty
napaxapyn v SIKASWY ECWTEPKON EAEYYOU.

. Karavoolpe T GiKAISEq ecwTEpIKOL EASyXOu nau eival OXETWEG WE Tov Eheyxo, npoKElpévoy vo
axehiGooupe eheykTikes Giadikaoieq nou gival KOTAAAMAEG URG TIG NEMOTAOEIC, GAMA OX PE OKOnO TNV
Exppaon yvapng eni TG anoTeAEopaTikOTNTag Twv SikAIBwv eswrepikod eAtyyou Tng Etalpeiog,

. AfjohoyoUpe Tv KOTOANAOANTG Twv AOYIOTIKGY MOAITIKGV nou XproonomBnkay ki Tou Aehoyiopévou
Twv AOYITTIKGV EXTIARCEWY KOl TOV OXETIKEV YVIOTOROIOEWY NoU £yivay and To AIkATIKG ZupBoAo.
. Fupnepaivoupe vig Tnv koTaMnAdTnTa TG xplone and To Awikntikd TupBolho Tne apxic G

guveXi{GpevnG SpaoTnprdTiTag kal, Ye BGon Ta EAEYKTIKG TEKAPIA Nou anoktifnkav, KaTd ndoav unapyel
ouoidng aBefaidTnTa nou va oyeTileTor pe yeyovoTa 1] ouvBikeg nou vo unodnidvouv TV OrapEn
ouoiwbous aBeBaidTrTag, nou evOEXETal va (QAVERDOE! ONUAVTIKA op@BoNo wE NPog TNV KavaTnTa e
Eraipeiog va guveyioel mg ouvexlpuevy Spootnpidmnro. Edv oupneplvoups, o1 ugigrarar ouoiadng
aBefaidmTa, EiyooTe unoxpempévol oty EkBEON pag va EMOUGOUUE TNV NpoooY} OTIC OYETIKEC
YVWOTONOMOE; OTI GIKOVOPIKEG kOTGOTADEN, 1 eGv TETOIEG yWwOToRoRos £ivol avenapkel, va
TPONONOINOOUPE TN yvipn pag. Ta oupnepdopore pog Bacifoviar oTa sheyxrikd Texprpie nou
anckTBnkay pPEXm TRV NEEpopnvic TG €kBeong EheyiTn. Qovooo, PEMOVTIKG YEYOVOTO ff QUVBHKES
ev3éxeTal va Exouv wg anoTéeopa n Eraipela va nodost va Asmoupyel wg ouvexZapevn SpaompidTnTa.

. Afiohoyolpe T cuvolkl] nopoutioon, Ooprf KO NEPIEXOMEVO TWV OIKOVOUIKGV KATOOTGOEWY,
CUpNEPAGUBAVOpEVIY TWY YWEROTONOINTEWY, KOl KOTA MOOO O OIKOVORIKEG KATAUTHORIC QvTIKaTORTPIZOuV
TI5 UNoKelpEves CUVOAOYEG Kar YEYOVOTG {1E TPGND oU va enimuyyaveral n aAnBivr ko Sikain eikdva.

ECOVIS Karaclis Assuranse Limited, T Mykinon Str., Offica 181, Nicasia 1065, Cyprus, P.O.Box 26852, Nicosia 1648, Cyprus Tel: «+357 22 666655
Fax: ++337 22 666898 a-mall: [nfe Pocoviscomgy, Tax no.: 1215483860, VAT Reg. No.z CY 101583854

A member of ECOVIS Internaticnal, a network of tax advisors, accountants, auditors and fawyers, oparating in more than 60
cauntries acress 6 continents,

ECOVIS International is a Swiss association. Each Member Firm is an independent iegal entity in its own country and is only
tlable for its own acts or omissions, nol those of any other entity. ECOVIS Karaolis Assurance {imited is a Cyprus member
firm of ECOVIS international,
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s ECOVIS®
‘ExBeon Avefaprnrou EAcykTh (ouvEyeia)

Mpog Ta MéAn Tng Warlaby Trading Limited

EuBiveg Tou EAeyxrii yiao Tov ‘EAsyye Twv Okovopikav Karaoraoswv {guveyeia)

Merakt Ay BepdTwv, xovonololpe oto Aoiknmkd SupfBolio BEpato oxenkd e To npoPhendpevo nedic ko
¥povoBiaypapuHa ToU EAEYXOU KOI ONgavTIKG EUPAOTT 0RO Tov EAEYXD, CULMEPIAQLBAVOUEVIV TUXOY OREOVTIKGY
eMgipewv ong BiKAIBEG ECWTEPIKOL EAEYXOU, MOV EVIONICAUE kaTa T SIOPKED TOU EASYXOU 1aG.

AMko BEpn

Auti n ExBeon, nephapBavopivng Kal TRG yV@ENG, ETOIROOTAKE yia T WEAR TR ETampsiog wg ompa ko pova
oupgwva PE To ApBpo 69 Tou nepi Eeyiriv Nopou Tou 2017 kar yia kavéva GAAG oxond. Alvovrag aurm) T yvaisn
Bev anobexdyaoTe ki Gev avaAapBdvoups EuBivn yio onoioBAnoTe GAMS Tkond 1} NPog onoodANoTE Ao npdowno
O} YV@Tn Tou onoiou guTr n ExBeon duvaTov va nEpEABE!.

R\

apaoAnc

Eykexpipévoc Aoyiorig kan Eyyeypaupivog EAEYKTRC
EK MEPOUE, KOt Vi AOYapIogo Trc

Ecovis Karaolis Assurance Limited
EYKEKpILEVO! ADyIoTEC Kot Eyyeypappévol Fheykrée

Aeukwola, 11 Anpihiou 2018

ECOVIS Karzols Azsurance Limited, 1 Mykinan Ste, Officw 101, Mlcoska 1065, Cyprus, P.O.Box 36852, Nicosia 1648, Cyprus Tel: ++357 22 666655
Fax: ++357 22 GE6030 e-mall; inly Mecovis com.cy, Tax no.: 12158386C, VAT Rog. No.: CY 10158186A

A member of ECOVIS intarnational, a network of tax advisors, accountants, auditors and lawyers, operating in more than 60
countries across 6 continents,

ECOVIS International is a Swiss association. Each Mamber Firm Is an independent lagal entity in its own couniry and is only
ltable for its own acts or omissions, not those of any other entity. ECOVIS Karaolis Assurance Limited is a Cyprus member
firm of ECOVIS Intermational,
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OIKONOMIKEZ KATAZTAZEIS

31 AexepBpiou 2017
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NARIACO INVESTMENTS LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
31 Aekeppplou 2017

2017 2016
Zny. € €
ZTOIXEIA ENEPIHTIKOY

M1} KUKAOYPOPOUVTT OTOIKEIN EVEPYNTIKOD
Eykaraotdoec kal eEonMopog 8 1.886.249 2.515.049

1.886.24% 2.515.049

Kuxhogpopodvra ogromeic evepynTikod

MeTpnTa orrv Tpanela 9 37.185 36.067
37.18B5 36.067
Edvolo orToigeity evepynTixol . 1,923.434 2.551.116

TAXA KEDAAAIA KAI YMOXPEQZEIX

1510 kepdlala

MeToyikd kepdAoio 10 3.600 2.600
AnoBepaTikg £xboong peToyv unép To dpTio 1.857.900 1.698.200
Zuoowpeuptver Inpiég {1.840.900}) (987.151)
EhvoAo 18inv kepolaiov 20.600 714.339

Mn Bpuxunpofeoyes UNOYXPEDUELS
YROXPEWOEL, and XpriuaTodoTikEs LioBuages i1 744.927 1.109.426
744,927 1.109.426

BpayunpoOcoHES UNOYPEROELS

Epnopikol kar GANOE NIOTWTES 12 790.351 368.817
Tpanelixs naparpaphypara 3.017 5.861
Ynoxpedcer; and xpnpaTodoTikeg proBboeg 11 364.499 352.673

1.157.907 727.351
ZUvoAo uHOXPEQUEDY 1.902.834 1.836.777
Zlvolo 18iwv KEQaAaiwy KOl UNOYPEQLUEDV 1,823.434 2.551.116

Zng 11 Anpidiou 2018 o Aoinmikd ZupfolAio Trg Nariaco Investments Limited evéxpive aquTés TIC OIKOVOMIKEG
karaoTaor yia &kdoor).

d / - P
....... A ae e
“ Neunéow Merpidrig Nikdhaog Kopuwiic
FuBouhog TupBouiog

Ot anueosig grig oehdee 9 pexpr 18 anoreholy avandonaaTo HEPOS QUTHY TWY DIKOVOLIKGY KOTAOTOGEWY.



NARIACO INVESTMENTS LIMITED

KATAZTAZH ANOTEAEZMATQON KAI AOIMQN ZYNOAIKQN EZOAQN
31 AekepBpiou 2017

2017 2016

Zny. € €

"E&oba dwniknong {811.972) (763.447)

Znud and epyacieg 5 {811.972) (763.447)

KaBopd &Eoda ypnparodaTnong 6 {(41.744) {53.198)

Znpia npiv Tty popoloyia (853.716) {B16.645)
dopohoyia 7 {23) -

KaBapf §npsa yia 1o £rog (853.739) (816.645)
Aoind cuvolikd Egoda - - . -

ZuvoAikd £Eoda yia 1o £v0g (853.739) {816.645)

O anpeoelg omg oehiBee O peyp: 18 anoteholy avandonaaTo LEPOS QUTIV TLWV DIKOVOLIKGY KATAOTAGEWY.
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"ExkBeon Avegaprnrou EAeykTh

Mpog ra MéAn Tng Nariaco Investments Limited

‘ExBeom £ni Tou EAEyyou Twv Oikovopikdy KoraoTdocwy

Fvipn

"Exoupe eAeyEE TIG OIKOVOPIKEG KaTAOTAOEIG TRE Nariaco Investments Uimited (n 'Eraipeia’), ot onoieg nopouaialovrar
o geMBeg § pEypr 18 kol anovekotivrar end Ty katdoraon ypnpoTookovokig Béong ong 31 Aekepfplou 2017,
KOl TiG KOTOOTOOEIG ONOTEAETLATWV KGI AOINMY GUVOMKDY 003wy, JeTofohtv kaBaphs BECTIS kOl TOUEIGKLY POtV
Tou Evoug nou EANEE TV nuepopnvia auTr, kaBe kal NEPIANWN OTHAVTIKGY AOYIOTIKEY NOATIKMY Kl GUEIGOES OTIC
QIKOVOHIKEG KOTOTTAOEL,

Kavd Tn yviipn |ag, oF CUVNULEVEG GIKOVOUIKEG KOTAOTAOEI Givouv ahnBivi) kai Blkam eidva Tne XPrPaTooIKovVopIKTG
Béong TG Etaipeiog omig 31 AexepBpiou 2017, ko g XPNHOTOOIKOVOUKTG TNG ENIBOGNC KOl TV TAUEIOKMY POEY TTIC
y1a To £70g nou ANEE v nuepounvia auTr} olppwva pe 7o MiEdvry NpdTuna XprpaToomovoukis Avaipopac (ANXA),

T onwx outd wioBeTBnkay and Trv Eupuwnalkn Evwar kar T anaim@elg Tou nepl Evaipaidv Noyou g Konpou, Keg.
113.

Baorn MNvapng

Aievepydoope Tov Eeyyt pog olpquvd pe ta Aiebvi Npdruna EAtyxow (ANE). O euBlveg pac, pe Bhon autd Ta
npaTUNG, NEPIYPOPOVTOI NEPOITERW OTAV EvOTHTA TG EKBEONG pag «EuBlvn Twv EAeykrdv vio Tov EAEYXO Twv
OIKOVOUIKGV kaTaoTAoEwv». ElpaoTe aveEaptnTol and Trv Etaipela olppuva pe Tov Kbdika Asovroioylag AoyioTtuv
nau exdibeTar and To AEBvig ZupBothio MpoTUnwy Acovroioyiog yio Enayyeiuaties Aoyioréc (Kadac AZNAEA), kol
TIG onAmRos SeovToADyiag now OXETIlovial pe Tov EAEYXO OIKovouky XOTOOTOOEWv oTnv Kinpo kan &xoupe
cuppoppuBe pe Tig dhkeg euBlves Seovrooylag nou anoppéouv and Tig anarfoe auTéC kal Tov Kixdika AFNAEA
MoTedoupe & To eheykmikd TexpiMa nou £OUPE anoKTHOE! Eival Enapkn ka1 KATAAANAG yia va anoTeiéoouv Bdon

YIG TNV EAEYKTIKA pag yvaun.
‘AMeg NAnpogopieg

To MowamikG FupBolMhio eival unetBuvo yia TIG OMes nAnpopopies. O Gheg nhnpogopics anotekolvrar and Tic
npooBere nhnpogopisc Oomy  KOTOOTOON  ONOTEAECROTMV kGt AGImv  guvolkdy  EDOSmY
OTIG oEABEG 19 pEypl 24, MM Bev nEpLhaRBAVOUY TIC OIKOVOLIKEG KOTOOTATEIC KOl TNV EKBEGN EAEYKTH Enf duTiv.

H yvipn pag eni v oiovopikew katagTagewy Jev koAlnTer Tig 0Meg nAnpopopieg kai Sev EkpEpoupe onotodnnoTe
oupnépaopa Slooedhong ent auTov.

TyeTid fE Tov EAEYYO TV GIKOVOLIKIV KOTOOTAOEWY, N EVBUVT pag eival va Siafacoupe Tic AMeC nhnpopopiec, £
WoTE vo aflohoyRgoupe, xaTd ndoo auTég Bev ouvadouv ouCILBK PE TIC CIKOVORIKEG KOTAOTAGEIC 1] HE TT) yvian
nou EXOUHE ONOKITIOEN KaTa 1T HIAPKEID Tou EAEyxou, | Siapaiverai va eival ouaiwdax;, epahyéves. Eav, pe Baon Tic
Biobikaoieq nou £YOUUE NPOyHATONOIAOE!, CUHNEQAVOURE OTL UNApyEl oUCIDSEC OPAAIE OF OUTEC TIC GAheg
nAnpogopies, EipoaTe unoXpEWPiVOl VO VAPEPOUPE TO YEYOVOS OUTO, Acv EXOUE va avapépoupe TinoTa eni auTad.

EvB0ves Tou AroixnmikoU EupBouliou yia TIG OIKOVOMIKEG KGTAOTACELS

To Atomyrikd ZupPodho gival unedBuvo vio TNV KOTOPTION T®V CIKDVOUIKLY KGTOOTACEWY Nou Bivouwy aAn@wr kal
Sixain exova obpguva pE Ta AeBvi Mpdruna XpnuoTookovopikig Avagopdc onwe autd uBemBnkay and v
Eupwnaikr ‘Evwaon kat Tig anarmigex; Tou nepl Erapeitiy Nopou g Konpou, Kep. 113, kai yio ekeiveg Tig Sikhbeg
ECWTEPIKOU EAEYXOU NOU To Aiiknmikd ZupBolthio kaBopifel we anapaimTes, waTe va kaBicTaral Suvard n karapmon
OIKDVOUIKLOY KOTGOTAOEWY anoAhaypéviv and ouowdes apdApa, opehdpevou eite oe andmm eite as AdBoc.

ECOVIS Karoolls Assurance Limilod, 1 Myklnan Sir, Office 131, Nicasla 1065, Cyprus, P.O.Box 28852, Nicosia 1648, Cyprus Tol: +4357 J1 6656635
Fax: ++157 22 565090 a-mall: |nfe @ecovis.com,qy, Tex no.: 1215483864C, VAT Reg. No.; CY 10158386A

A member of ECOVIS International, a notwork of tax advisors, accountants, auditors and lawyars, operaling in mom than 60
countries across 6 continents.

ECOVIS Intarnational is a Swiss association. Each Mambier Firm is an indepandent iegal entity in its own country and Is only
ttable for its own acts or omissions, not those of any othar antity. ECOVIS Haraolis Assurance Limited Is a Cyprus member
firm of ECOVIS International.




‘ExBeon Avefaprnrou EAsykrn (ouviyeia)

Mpog Ta MéAn Trg Nariaco Investments Limited

Kard Tnv xoTGpTion TovV OIKOVALIKQY KOTAOTAoEmY, To MONTIKO ZupBolho tvar unetBuve va ofiohoyhos v
avoTnTa TRG ETaipeiag vo ouvexioer wg ouvexopevn Gpacmnmdrnra, yvwoTonoiwvrac onou qutd kpiveta
anapaitnTo, BEpaTte nou gxeTifovTar pe T auvexon Tng SpacrngdTaTog Tg Evaipeiag kar Tiv wioBETnan T apxic
NG cuveXITOpEVnG SpaoTnpidTnTag, eKTOG EGv To AwiknTikd ZupBolhio nporiBeral, eite va Béom v Etaipeia ot
exxaBapion 17 va nolom Tig SpooTnmdTnTeg, £ Otov Bev EXE PEOMOTIKEG EVOMOKTIKEC emAovEC and To va
NpoxXWPATEl OF QUTEC TIC EVEPYEIEC,

To Awiknmikd FupBodhio eivar unedBuvo yia Tav eniBAewn Tng GadiKaoIos XPRPATOOKOVOUIKNG NANPOMPAPNONG e
ETaipeiag.

EuBiveg Tou EAsykr) yia Tov 'EAEYYO Tv Oikovokady KoTaoTdoewy

D1 oroyol pac, eival va anokThooups AEAoyiopEvn Slaogahon via TO KaTa noCoV O OIKOVOMIKES KATUOTAOES OTo
glvoho TOUG elval anahhaypEves and ouoiwseg opaApd, oQEINOUEVDU EITE OF AndTn eiTte 08 AdBog ko n ékdoan
£xBeong eheykri], 1 onolo va nephopBavel T yvbpn poc. Ashoyiapevn Sloopdhion ouvioTd uypriol PaBpod
Gioopahcn, oM oy eyyunon, o1t 0 EAeyyog ORwG QUTGS NpaypaTonomBnke pe Baon Ta ANE navrore Ba evionils
¢va ouoiaddeg opdipa, oTav ouTd undpxer. Zpaipara divaral va npokdywouy, give and andTn, e and AdBoc kot
Bewpolvtor ouaiddn edv, pepovopiva /i aBpotomikg, Ba pnopodoe eUAoya va avapevdray, 6T 8o ennpedoouv TIG
CIKOVOLIKEG QNOGACEIS TwY XpNoTiv, not AMgBrkay e Baon auTéc TiC OIKOVOLIKES KOTOSTATEIS,

Qg pépog evog eAyxou oUMpvo pE To ANE, ooxoUpe enoyyeAuamkd kpion kar Sornpolue enoyyehpamikd
OKEMTIKITNO XaB' GAn T Si1GpKeia Tou ehéyyou. Eniong:

. Evionifouns ka1 afiohoyolps Toug kivBivoug yia oucuddn opdALaTa OTI OIKOVOUIKES KOTOOTGOEE fou
ogeihovral eite e andTn elte o AdBog, oyedidfoupe kol epappaloupe eheykmikég Hadikoies o onoieg
avTonoKpivovTal OToug KivBivous ouTotc Kai AcpPavoude EAEYKTIKG TEKUAPID TO onoia eivar enapxr] xai
KaraAAnAa yia va anorerdgouv T Bdon e ywaung pag. O xivBuvog pn evreriopol evag ouoihdoug
o@AAUaToL nou opetheTar OE 0naTn eival PEYaAUTEpROG and auTov nou ogethetal oe AMdBocg, kal’ &t n andTn
ynopel va reprhapBaver oupnayvie, nAagtoypagie, EOKEppPEVES nopoAsiyerg, weubelr Snhmosg A Tv
napakapwn Tev SikAiduy ecwTEpKoU ehéyyou.

° Karovoolpe nic SichiSec rowTepkol EAEYXOU Moy EvQI OYETIKEC pE TOV EBAEYXD, npoxeiévou va
oyebidooupe EAEyKTIKEG Giabikooies nou eival xaTGAANAEG und TiIg MEpIOTEOES, GMG O JE okond v
EKPPaan yvoung eni g anotehecpatikdTnTog Twv DIkAIBLY EcwTEpIKDU EMiyyou TRg ETaipsiac.

. ABjohoyodye TNV KOTGAANRASANTE TwY AOYIOTIKIY NOAITIKIV noy xprowonoiiBnkay ko Tou Achoyiopévou
TWV AOYIOTIKLY EKNUATENY KOt TWV OXETIKOV yVWOTONOINGEWY Nou Eyivav and 7o AlotknTiké Supfodo,
. Zupnepdivoue yia v koTaMoAOTTG TG XpAong ond To Awiknmikd ZupBodMo TNC apxic TRC

ouvexepevng SpaoTnpdTnTag Kas, Ye BACT TO EAEYKTIKG TEKPAPIO nou anokTiBnxay, katd néoov unipyel
ouoindng aBefmdTnTa nou va oyeTifETal Me yeyovdTo 1) oUVBNKEG nov va unodnibvouv Ty GnapEn
ouoiwdous afefomdTnTag, nou svdExeTal v QaveEpmOE! anpavTiki apgBoAia wg Npog TAV IKGVATNTT TN
Erapeiog vo guveyiosr wg ouveplopevn Bpaommomira. Edv oupneplvoupe, 6T uplotatal oucmimdhc
afefmotnra, EipagTE unDXpEwpEval oTny EKBECN pag vo SMOUPOUME TNV NPOUOYT OMC OXETIKEG
YVWOTOAOINDE, OTIC OIKOVORIKEG KOTQOTAOE, | E4v TETOEG yvworonomnjosc eival avenapkeic, vo
Tpononomaoule T yvidpn pag. To oupnepéopata pog Booifoviolr oTa EAEYKTIKG TEKUADID nou
anokTBnkav LEXPl TAV nuepopnvia g £kBeang eheykri]. QoTdoo, PEMQVTIKG YEYOVOTA f GUVENKEC
evBiyeTan va £youv wg anoTEkeapa n Evaipeia va nolos va Aemoupyel wg guvexlopevn BpaatngidTnia.

. Afiohoyolpe Tn ouvolkd nopouciaon, Gogll Ko NEPIEXOPEVO TWV  OIKOVOMIKGY  KOTGOTOOEWY,
CUHMEPIAGLBOVOREVIY TV YVWOTONOHIOEWY, KO KaTO NOCO 01 OKOVOUIKEG KOTOTTAOES aviikaTorTpifouy
Ti5 unoxelpeveg ouvahAayés kar yeyovaTa pe Tpdno nau va enrtuyyaveral n ahnBivi ko Sikam sixdva.

ECOVIS Karaolis Assurance Limited, 1 Mykinon Str,, Office 181, Nizesla 1065, Cyprus, PO Bax 26852, Nizosla 1649, Cyprus T ++357 22 856635
Fax: ++357 22 666090 e«nail: [nie (Pocovis.com.cy, Tax no.t 12158388C, VAT Reg. No.z CY 10158386A

A member of ECOVIS International, a network of tax advisors, accountants, auditors and lawyers, operating in more than 60
countries across & continents,

ECOVIS Intarnational is a Swiss association. Each Member Firm is an independent legal entity in its own country and is only
{lable for its own acts or omissions, not those of any other entity. ECOVIS Karaofis Assurance Limited Is a Cyprus member
firm of ECOVIS International.
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"EkBeon AveEaprnrou EAsykrh (ouvexeia)

Npog Ta MEAn Tng Nariaco Investments Limited

EuBuveg Tou EAeykri yia vov ‘EAeyxo Twv Oikovopnkiav Karaoraoewy (cuvéxeia)

MeTeED dAhwv Beulmev, kowvonoiodpe oto MAoIKnmko Zupfolhio BEPaOTa OXETKG pE To npofhenédpevo nedlo o
XpovoSiaypapa Tou eAZyXOU KOI ONpavTIKG EUpipaTa and Tov EAEYXD, OUMNERAQUBOVONEVLY TUXOV CNUAaVTIKGYV
ehhelweny oTig BikAIBEG EowTEpIKOD EAEYYOU, NOU EVTONIOO|E KOTA Tr) SIGpKED Tou EAEYYOU OC.

AMAo Ofpo

AuTA) n ExBeon, NemAapBavopévng Kal TNG yWORNG ETOIPACTNKE yio To pihn me EToipsiag wg ouo ko povo
ouppuva e To ApBpo 69 Tou nepi EAeykTav Nopou Tou 2017 Kar yia kaveva dAho okond. Alvovrag auTr 11 yvapn
bev ancbeydpacTe kar Sev avahapPavoupe euBivn yia onoiodfnoTe GAho okond N npog onowdAnoTE Alho Npdowno
om yvian Tou gnolou ouTr) £ éxBean duvartdv va nepIEASEL.

Avrdpéas Kapaohng

EYKekpipEvog AovIoTHG kai Eyyeypappévag EAsyimig
E£K PEDOUG KO i ADyapiaoud g

Ecovis Karaolis Assurance Limited
EvkekpIHEvO! ADYITTES Kal EYYEYPOPHEVDI EAEYKTE

Asukwoia, 11 Anpiitoy 2018

ECOVIS Karaclls Aspurance Limitad, 1 Mykinon Str, Offics 101, Nicoala 1065, Cyprus, P,.O,Box 26452, Nicoxln 1848, Cyprus Tel: ++15T 22 666635
Fax; ++357 22 666090 s-mall; [nfp ERecoviE.com.qy, Tax no.; 121581868, VAT Rag, Ho.: CY 101S8I868A

A mambar of ECOVIS International, a network of tax advisors, accountanta, auditors and lawyers, operating in mare than 60
countres acress § continents.

ECOVIS International is a Swiaa association. Each Mamber Firm is an independaent legal entity In its own country and is only
llabie for its own acts or omissions, nat those of any othar antity. ECOVIS Karaolis Assurancas Limhed i3 a Cyprus member
firm of ECOVIS Internationat.




STRATEGIC REPORT, REPORT OF THE DIRECTORS AND

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2017

FOR

FOLLI FOLLIE (UK) LIMETED




FOLLIFOLLIE (UK} LIMITED (REGISTERED NUMBER: 03505581}

STATEMENT OF FINANCIAL POSITION
J1 DECEMBER 2017

311247 jniziae
Notes £ £
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 8 216,394 239,890
Deferred tax 16 - 140,769
216,394 380,659
CURRENT ASSETS
[nventories 9 24,347 23,018
Trade and other receivables 10 3,009,104 3,059,997
Cash and cash equivalents 1 179,291 267,132
3,212,742 3,352,147
TOTAL ASSETS 3,429,136 3,732,806
EQUITY
SHAREHOLDERS' EQUITY
Called up share capital 12 2,062,502 2,062,502
Retained earnings 13 §,262,008 1,569,839
TOTAL EQUITY 3,324,510 3,632,341
LIABILITIES
CURRENT LIABILITIES
Trade and cother payables 4 104,626 100,465
TOTAL LIABILITIES 104,626 100,465

TOTAL EQUITY AND LIABILITIES 3,429,136 3,732,806

The financial statements were approved by the Board of Directors on 5 March 2018 and were signed on its behalf by:

} Armstrong - Director

) Koutsolioutsos - Director

The rotes form part of these financial statements



FOLLIFCGLLIE (UK) LIMITED

STATEMENT OF PROFIT OR LOSS
FORTHE YEAR ENDED 31 DECEMBER 2017

CONTINUING OPERATIONS
Revenue

Cost of sales

GROSS PROFIT
Administrative expenses
OPERATING LOSS

Finance income

L.OSS BEFORE INCOME TAX
Income tax

LOSS FOR THE YEAR

3217
Notes £

3 350,618
(671)

349,947

(517010}

(167063)

5 1
¢ 167002
7 (140,769}

(307,831}

The notes form part of these financial statements

311216
£
350,352

6,739
(318,376)
{161,285

4
61281
(1,513}

{162,794




CHRIS SKARPARIS & CO Y’%mmew

Chartered Accountants & Registered Auditors )}_ ﬁ?é&ﬁfﬁms

2nd Floor « 10(B) Aldermans Hill « Palmers Green - London » N13 4PJ

Tel: 020 8882 3225 « Fax: 020 8882 3226
E-mail: enquiries@uskarparis.co.uk *+ Websile: www cskarparis.co.uk

5" Mareh 2018

ECOVIS VNT Auditing SA
cfo Mrs C. Tsakalogianni
396, Mesogeion Avenuc
153 41 Agia Paraskevi
Athens, Greece

OTHER AUDITOR’S CONCLUSION REPORT

Parent Company: FOLLI-FOLLIE COMMERCIAL MANUFACTURING AND TECHNICAL
SOCIETE ANONYME T/A "FOLLI FOLLIE GROUP"

Period Ended: 31.12.2017

Subsidiary / Associated Company: FOLLI FOLLIE (UGK) LTD

Period ended: 31.12.2017

We confirm that we have complied with our quality control policies and procedures.

We confirm that we have complied with the ethical requirement of parent company including the independence
requirements and 1hat nothing bas come o our attention during the audit that would constitute a threat to our
independence.

We conlirm that we have complied with the International Auditing Standards in carrying out our audit.

We confirm that we have complied with our fetler of instructions.

We are not sware of any other issues, other than those set out in the audit questionmaire, that should be brought to
your attention and which are relevant to your opinion on the group financial statements

6,%%?\
Chris Skarparis & Co Lid
Charlered Accountants and
Statutory Auditors
2nd Floor
10(b) Aldermans Hili
Palmers Green
London N13 4P]

Registered to carey on audit work in the UK and ireland by tha Institute of Chartered Accountants in England and Wales. Detalls of aur
registration can be viewed at www.ayditregister.org.uk for the UK under referenca number CO08526151 and www .cro.ie/auditors for freland
under referente EWCDO8526151.

Director: C. Skarparis BSc FUA, Secretary: V. Skarpari BA. Chris Skarparis & Co is the trading name of Chris Skarparis & Co Limited, 3 company
registerad in England, No. 3269909, Registered Office: 2™ £oor, 10{b} Alderman’s Hill, Palmers Green, Landan, M13 4p).



FF GROUP BULGARIA EGOD

STANDALONE ANNUAL DIRECTORS’ REPORT
STANDALONE ANNUAL FINANCIAL STATEMENT
INDEPENDENT AUDITORS’ REPORT
31 DECEMBER 2017
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T U T N U OU R AL S : Lo e e

FF GROUP BULGARIA EOOD

STATEMENT OF FINANCIAL POSITION
31 December 2017

et

2017 2016
Note BGN'000 BGN'000
ASSETS
Non-current assets
Property, plant and equipment 11 3,225 3,825
Intangible assets 12 136 65
Guarantees 13 2 2
Deferred tax assets 18 87 55
3,450 3,947
Current assets
Inventories 14 11,796 11,225
Trade and other receivables 15 2,419 1,699
Cash at bank and in hand 16 4,497, 3,589
18,707 16,913
Total assets 22,157 20,860
EQUITY AND LIABILITIES
Equity
Share capital 17 3,020 3,020
Retained earnings 15,444 14,642
Total equity 18,464 17,662
Non-current liabilities
Deferred tax Habilities i8 . 5
- 5
Current liabilities
Trade and other payables i9 3,603 3,193
3,693 3,193
Total liabilities 3,693 3,198
Total equity and liabilities 22,157 20,860

The financial statements have been approved for issue by decision of the Management Board of 27 February 2018.

The notes on pages 9 to 27 are an integral part of the financial statements. . ’ 1
{
EQ E® MPYI \\W,
Michael Katsisiris B‘bﬂFAPMH EOQ{Q ! ic;ra Shiyai«.).\'f.a.
Director Cotpua Chief Accountant

Certified according to an audit report:

Atina Mavridis ,
CPA, Registered
Managing Partner

ECOVIS AUDIT BG LTD

ditor,

ATuHa

0408 Maapuguc '

PercTpypaH ofwTop
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FF GROUP BULGARIA EOCD

STATEMENT OF COMPREHENSIVE INCOME

Year ended 31 December 2017

Revenue
Cost of sales
Gross profit

Other income

Selling and distribution expenses
Administration expenses

Operating profit

Net Finance costs
Profit/ (Loss) before tax

Tax
Net profit/{loss) for the year
Other comprehensive income

Total comprehensive income for the year

Note

8.1
8.2

10

2017 2016
BGN'000 BGN'000
39,696 33,144
(23,059) (18,326)
16,637 14,818
47 124
(9,499) (9,043)
(1,774) (1,281)
5411 4,618
(135) (137}
5,276 4,481
(563) (458)
4,713 4,023
4,713 4,023

The financial statements have been approved for issue by decision of the Management Board of 27 February 2018,

The notes on pages 9 to 27 are an integral part of the financial statements.

------------ E® E@ rpyn
Michal Katsibi EbLNrAPYA EOOR / Zoya Shiyakova
Director .~ Codus e Chief Accountant

Certified according to an audit report:

v

Atina Mavridis ,
CPA, Registered Auditor,
Managing Partnér
ECOVIS AUDIT BG LTD

- IARITE] \
0408  maepuavc

PerucTpupaH ogmiop




other augitor’s conclusion report

To the Sharehoiders of “FF GROUP BUL ARIA EOOD" i

Report on the Fmanmal Statements . _ Sl g
We have audited the accompanymg fi nancrai statements of YFF GRO__P BULGARIA EOOD jand the'
consolidated fi nancial statements of the: Company and |ts"ubs:drar|es'(“the Group"), e
the'balance sheet asat December 31 2017, and the income statement, statement of chaﬂges m equrty'-g- o
and cash flow statement for the year: then ended, and a’ summary of sugnlﬁc:an -accounting. ;Jolrcles andi S
ather exp!anatory notes. The above fi nancrai statements are prepared ;n accordance W|th IFRS

Management‘s Responsublhty for the Fmanqai Statemen g : IR R
Management is responsible for the. preparation and fair presentatson of these f‘ aan{;la _statements tn'. L
accordance with International Financial Reporting Staadards as adopted by the Europeaa Union. This - -
responsrblhty includes: desagmng, implementmg and mamtammg internal mntrol relevant to the'
preparation and fair presentation of financial statements that are free from materi misstatements,
whether ‘due to fraud or error; seiec:tmg and applymg approprtate accountmg pohc:es and maknng
account:ng estimates that are reasonable in the curcumstances T R :

Audltor s Responsibility : ' '

Our responsrbsE:ty is to express an opamon on these fi nancraE statements based on our audst We
conducted ‘our audit in accordance with the'local Aadrt:ng Standards; which conform ‘to- Initernational
Standards of Auditing. Those standards require that we compiy with ethical requerements -and plan and
perform the audit to obtain reasonabfe assurance whether the fi nancial statements “arefree from
material misstatement. An audit involves parformmg procedures to obtain audit’ evrdence about the'
amounts and disclosures in the financial statements. The proceciures selected depend on.the auditor's
judgment, including the assessment of the risks of matenaf misstatement of the fi nancial statements,

whether due to fraud or error. In making those risk assessments the audftor cons1ders internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting poficies used and the reasonableness of accounting estimates made by
the management, as well as evaluating the overall presentation of the financial statements. We confirm
that we have complied with International Auditing Standards in carrying out cur audit and we have
complied with our letter of instructions, We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basls for our audit opinion.

Opinion

In our opinion, the aforementioned financial statements present fairly, in all material respects, the
financial position of "FF GROUP BULGARIA EQQOD" and the Group as of December 31, 2017, and of its
financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards that have been adopted by the European Unien.

This report is solely for the information and use of the Group auditors of “"FOLLI FOLLIE GROUP” and
should not be used for any other purposes.

28.02.2018

Atina Mavridis

ECOVIS VNT Auditing sa, Ceme ceountants Business Consultants
396, Mesagion Avenue, Agia Paraskev; 153 41, Athens, Greece
T: +30 210 600 5700/ 01/ 02, F: +30 210 600 5726, mail: info@vntauditing.com




LT APPAREL

LT APPAREL ROMANIA SRL

Registration Number: J40/8942/29.07.2014
2 Ton Campineanu Street, 1° District, Bucharest

ANNUAL FINANCIAL STATEMENTS

For the Period from 1% January 2017 up to 31 December 2017
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40
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&0
70
a0
80
100
110
120
130
140
150
156G

180
130
200
210
220
230
240
250
60
70
280
280
300
310
330
330
340
350
360
370
380
350
400
410G
420
430
440
450

Assets

Land

Butldings & Leasehols improvements
Machinery & technica! instaliation
Transpartation equipment

furalture and fixtures

Construction in progress

Tangible fixed assets

Investment Proparty

Software Programs

Rental Rights

Grant of industrial progerty rights
intangible assats

Goadwiil

investments in subsidisrios
investments in associates

investments available for sale
Defered tax clalms

Bills and checks receivable
Rental deposits

Other non current assats
Other long term assets

Total non-current

Current assets

Merchandise

Products - Raw Materials & Consumables
Packing materials

Less: Provisions for shsolesence
inventorles

Trade recefvables {custoimers via open balances}
Checques/promisary notes receivables

Balance provision of bad Debts {500}

Expense for the period

Beletions { Recovery period

Balarce provision of bad debis {EGP)

Trade receivables

Adulthood Commerciat Requiremenss

Receivables that are net past due
Total

Past due receivables but not impalred
Up to 90 days
91-1B0 days
181-270 days
271-360 days

More than 360 days
Total

REPORT:ASSETS

CP-icyY

.00
£5,355.38
iy

.00
29,632.48
{0g
95,991.86

00

04
A0
00
04

o0

123.918.71

00

00
140.00
140.00

219,050.61

98C,235.47
25,332.0%

Reiy

00
1,005,568.56

164,082.57
.00

.Go

00

.00

0C
164,082.57

26,286.07
26,286.02

137,796 55
0o

0o

i)

0o
137,796,355

|
!




729
730
740
730
760
710
780
750
860
830
820
aze
840
850
860
870

Adulthoed Commercial Regquirements

Trade receivables {customers via cradit cards}
Short-term Loan Claims

Ruceivables from public sector

Advances Lo supplisrg

Perstne! advances

furchases under settfement

Gther recelvzbles

#repald expenses

Acrued intome

Qther current assets

Derivatives
Cash on hand

Cash at bank
Cradit cards

Cash & cash equivallent

Other financiai assets at fair value through prof
Total current assats

Total assets

880 Total Liabilities Check

164,082.57

00

el

o0

00

.00

Reii]

277.3%
2,581.09
09
2,858.44

00
1,274,358
177,800.85

.00
179,075.20

1,351,584.77

1,570,635.38
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20
30
40
50
60
70
a0
90
100
110
120
130
140
150
160
170
180
190
200
210
220
230
245
254
260
276
280
250
306
318
320
EETY
340
350
360
370
380
380
409
410
420
430
440
450
450
470
480
480
500
510
540
530
540
550
56}
570
580
590
GO0

REPORT:LIABIL

Share capital
Share Premium

Statutory reserves

Untaxed reserves from tax-exempl income
Extraordinary reserves

Falr value reserves

Differerce trom revaluation of partizipations & securliies
Own shares

Other reserves

Curency transtated diiferences
Differences due Consolidatian
Other equity

Profit & loss carried forward
Retained earnings of current year
Retalned earnings

Equity of sharehalders of the parent company
Minority interests
Total equity

Bond Loans
Bank Loans
Leases
Borrowings

Lotg-term liabilities
Mora than 5 years
From 1 ta 5 vears
Bond Loang

Mara than 5 years
from 1405 years
Barnk Loans
Morethan 5 years
From 1o & years
leases

Long-term borrowings

Deferred tax Habilities

Liabilities hatance principle
Fermation of grovision

Pravision used in perfod
Employee benefit labilities

Remaining provisions for additional taxes {50p}
Farmation of provision

Provision used In pericd

Brovistons fer additional taxes (EQP}
Provisions for exposure B expanses {5082}
Farmation of prevision

Provislon used in perlog

Provisicns for exposure & expenses {EOP}
Total long-term provisions s

e E-;@&{,F S
7 N

CP -y
2,200,000.00

00

0
.00
0o
00
fie:e)
.00
0

a0

.00

00
-61%9,453.08
-181,967.75
-B01,460.84

1,398,539.16

1,398,539.16
L0
L0

00
00

06

.00

A0

00

L0

on

Rala}
.00

00
00
A
iy




610
620
630
640
650
660
670
850
6590
700
710
720
730
750
750
760
770
780
790
EOD
819
E20
830
840
B50
]
B7G
g80
890
300
910
820
830
540
50
S50
970
980
2950
icog
1010
1020
1030
1040
1050
1060
1474

Gther liabilities

Valuation from linancial hedping instruments
Spechal contribution tax

Other fong-term liabillties

Total long-term habilitias

Short-term liabilities

Ui to Lyear

Bond Leans

Uzte 1year

Bank Loans

Upto T year

Leases

Short-term borrowings

Derivatives

Suppliars

Checques / promissory notes payebies
Advances from customers

Personet payiull payabla

Gthar ereditors payable

Sotlal security tontribution

Other iiabilities

Azcrued expenses

Deferred revenun

Trade and other payables

Income tax

Taxes from £ax audits

Special contribution tax
Current Income tax

VAT,

Othet raxes

Current tax Habilitles
Dividends payable

Total short term liabifities

Total iiabilities

Total equity & Habilities

Total Assats Check

0o
Rul
ity
.00

.00

09

GG

110,046.53
00
4,301.5%
600,00

50
7,906.00
400.00
16,687.85
0
141,242.19
00

00

00

00
27,916.02

2,538.00
30,854.02

172,096.21
172,096.21

1,570,635.38

:




ig
Fii]
]
10
a0
&0
70
8O
G

110
120
130
hELH)
130
160
170
130
189
on
210
20
234
pLii]
p3r]
264
28
280
280
il
i
32
330

510
530
530
540
5

354

680

7in

REPORT:PIL

Salet of Merchardise
Safes of Producrs
Sules of piftor poods
Safes of sarvices
Total sales

Costof goods

Gross Profit

tncome from Marketing

Ineosme from Promoters & Merch,
Oiherincome

feceived grams

Rental incoms

Forgigh exchangs gaing

Gther operating & extraotdingry intome
Privr year inome

Qther operating income

Wages and selarigs
Erployer contsivutions
Released for reimbarsemeny
Giher benatits

Total Fees & stafi
Legaf-profastonat-viner faes
Cradit canf comissions
Postage & tedecommunication
Rent expenses

Caf rentais & car leases
Insurance

Repales & Malitenance
Utillties & cleaning

Other taxes {not income tax}
Transportation expenses
Advertising & promaotiona! HAReTsHL
Fats & eahinition 2xpensey
Stationery & tonsumables
Hhgr exmenges

Depreciatian & amoiization
Pravision for retirement
Gther Provisions
Administration expenses

Wages and safaries
Employer contritutions
Rateased lor rezmbunamen
Other benefits

Totat Faes & syaff
Legal-professianal-other fops
Credit card comissions
Postege & telecemmunication
Raal expesses

Carrentals & cor leasos
nsurgnee

Aepairs & Maintenance
Utitities & cleaning

Gther taxus [fot ircame 1ax}
Transpeitation expenge
Advertising & pramotional EEHTL N
Fairs & extibition sxgenses
Statinery B tonsumakles
Othet expenges

Cepraciation & amuactizatisn
Provisian for retiremont
Clner Frovisions

Selfing expenses

Pematlios & (inag

Daties and taxes on deficie

fmpairment ol ggses

Steck lose B damage .

X i . p o e 7 Lol N
£oss fram caims sot susceptible of cotestion Py ?:\E: (7
Fravisians lar exposure & Exfieser s (s

& EA

Foreign exchange iosses ﬁé’ ECQV&S ‘g;‘\‘.
A

=
‘éf /

jos

= ROMANI

CPoigy
2,712 21088
Oty
OG
62,355.63
2,774,5636,21

1,472,B26.94

1,301,857.27

09

Jg
1.543.08
L8

o
18.680.08
oo

6o
20,223.1%

£.660.00
6,250.00
0

00
1291005
35,865,123
00

o
4,515.41
o

o0

s

oo

040
1605211
104,420, 38
20

35
131242
kL

00

o
173,556.80

204,279 00
4733700
0a
19,012 85
27452886
14,3681 43
a6

4047 47
425,409 07
o0
285042
2,870.17
113094 05
5,183.00
57171
24,612 64
o
39,747,385
46
334,373 00
a0

U
1,276,745.07

EFe W
B4

oG
2E00.08
L

LG
23,794.28

i
I
i
j
|
1
|
i
!




780
790
8BGO
BI15
g
B30
840
£t
550
B70
KD
50
500
CH
920
30
24p
950
960
370
LER)
330
1000
1018
020
1030
1049
1050
1060
1070
10ED
190
1100
1110
1128
1130
1120
1159
patH
13170
1180
1180
1260
1210
1210
1230
1240
1250
1268
1270
1280
1280
1300
1310
1320
1330
1340
1350
1360
1370
1385
1330
1400
1410
Laze
2430
1449
2450
£260
14
1480
1480
i500
1510
1530
153
1530

1350

Frice yeary expensey
Other expanses
ther operating expenses

Operating Income

Galnon sale of invesiments

Gains from forex Instrumpnis

Gzins Ienminvest. At fir vidue revaiuation
Eaing from darivatives

Dividants from subsidlaries

Uividends from investients f2ir value
Oividents fram other investments
Iisterest &z resarves

Sthee interests

Profits from sale of assels

Cther [nancial incomea

Finandal income

tesses lrom s3ie of investments

Losses from fareign exchange groducts
Loss on valuation of investmont at falr value
Lestes oit valuation of cther investents
Losses en derivatives

tosses from the disposal of assaty

Aszels Yaluation

Other finandal expenses

impairmant of investments

Interest expenses {Loans)

tmterest expenses Leases)

Uther interests

Bank comission & taups

Financial expenses

Financiai resulis

Profit before tax

inome tan

Daferred Tax
Profit/Loss {after the tax)

Degrncistion & amortization
Ceareciation of Preduction activity
Frotit before taxes depreciation & amortisation

Atributable to >

Sharchoiders of the parem Company
Nen cantraiiing Interests

Tatat

Other camprenansive Incoma / (expenses): Recogrised In Equity
Finanuiel assuts avaliable for sale

Valuztion of Asvets

Vatuatlon of financial strumenis

g Lax telating i items of the totalintome
Defareed taxes nan-garticipants i Peplic

Profit [ lass Fom asisclstes

Dther income net partdpating in profit for the perkad
foreign reanslation exchange diferences
ﬂthercon1prehenﬂve%ncurne,ne:uf%axes
Tatal comprehensive Income after taxes

Tetal comprehensive incarne
Attibultabie 15 -

Shareholders of the parent company
Hen coatmailing interests

Totat

Earalngs per share
Basle and diluted (in euras):

Weighted aversge number of shares

Staff

o0
LU
32,023.82

-160,2956.26

et

oo

Ri:¢}

oy

oy

oo

0%

0o
iB.53
o
9,642.00
9,680.61

£

oo

00

0o

o]

i

oo

15, 60200
04
1B,638.12
40

o
18,985 9§
62,706.09

-53,025 48
-213,321.74
RE
«31,353 98
-181,967.76

331,973.00

E7L,676.74

~181,967.76

~181,967.76

G0
-181,967.76

AEL,967.95
-181,867.76

-1.65

110,000.00

8.00
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“FOLLI - FOLLIE FRANCE”

A SIMPLIFIED JOINT STOCK COMPANY
WITH A CAPITAL OF 1 250 000 €
118, avenue du Maréchal de Lattre de Tassigny
94120 FONTENAY SOUS BOIS

AUDITOR’S CONCLUSION REPORT
FOR THE FINANCIAL YEAR ENDING 31 DECEMBER 2017

(IFRS)

GENERAL AUDITOR’S CONCLUSION REPORT
ON THE ANNUAL STATEMENTS

(IFRS)

10, rue de iz Pépinidre - 75008 Poaris « Tél 0 014561 0069 » Fax: 014561 0075
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REPORT:ASSETS

HAsgels

Land

Bulidings & Leevabofd improwmmants
fdachinary & tochuical Instatist

Transportation anipment
Furnfturg and fxares
Lonstridtion i progiais
Yangible fuad sisats

bnvasimant Proparty
Sofiwsrs Prigrams

Pente! Righty

Grant of Industrial progery dyhes
Intzngible assens

Gondwill

tovastients i subsidiaries
prrestmetils by asiaclates

Irestments wvallable for sate
Bafgrad fax clalms

snd zhecks recalvshis
Hental doposks

fher non curent ascets
{ther leng term susets

TFotaf pon-gutrent

Cyrrgnt geweld

Marchandise

Frodiucts - Reske Materials & Lonsuerakles
Packing snaterizis

tags Provigens fof shaclewncs
inventaries

Trade reveivakius fouvtomers via open halenoes)
Lhesques/promizeny notes rocolvabins

Salance provision of bad Debiy (50}

Expanse for the paricd

Helations f Recovery parind

Batanes providon of bad delxz [EOP}

Frode recefvables

#duitheod Commarcial Reguirgmants

Hacafesblas that pey aof past due
Tatal

form due recelvaldes bur sot Impaired
L f G0 davr
$i-38t days
IHT- 270 days
FTL-360 davs
ke theen 360 days
Total
Adyithend Comvmarcisl Reguirersents

Teade receivabies {ristomers vin ovedl und
Ehoftasrmn Loan Claims

feceivables from pubic tecur

Adeaiees in sunaiiery
Persomal advanoes
Purehaees undes settlement
Other raeoivabiey

Propaid pxpanses

Ay fnnsie

Gther current assats

Drarivatives

L3 i3 Ha

Cashy af hank

Crodi amds

Cash & cash equivalient

tthar finsncial sesets ot fair value through prof

Fotal current assets

Total assets

21403858

214 538,58

A3 401,91

2045

£3 43185

257 470,38

A3 45857

85 485,55

164 089,35

ool

154 083,25

88

oy

B

3137821

62 183,70

1171 930,68

1438 a5
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a5
HEY
fx]

P
L
e

Fet

Shera capital
Shara Framipm

Irstutary taseryes

izctmead ranaryan o S G5EM3E Ritenk

Exiraordney reTeies
Fufevabag rozdtees
st foers 2

Dt shethy
fiher rosaress

Curency traaslated diffe
Piffereness due Lansebideiien
Kekar snulty

Proafif & bty varited Smrmmd
Ftabed apemdngy of crang yos:
Bstalnad garntngz

Equity of shareholiers of the parent eompany

Falantiny Imterasts
Fobst sgutty

Eong Loans
faniivans
Leases
Baorrowings

Lomg-torms faliten
Fipry thet 54
Fopt 11 5 phart
B Gpatin

Ednre thea § s

Feam} i3 5 years
Bat:k Lo

Rore than S ysas

Froem ¥ e § yoare

tenmma

Long-tarm borrowlings

Caferred tax Batilivics

Uszfitles babeacs prinaple
rovisiay

Erovithn uied i periad
Empleyze tenstic Hebiities

Bty
Forpmalion of pres3ton

Frow

sl Legd 19 medod

Powelelony by sddesionel sanag H09}

Prowitions fo7 expaeies & supe
Femstion of provician
Fraviston iad B pecing

Froutskons for exprtre & srpenass 00}

Tabal long-tare provisions

Liker ot
Yahuaiien
Sznch rit i G

Qihrer fong tenmt Habiitdey

Total long-tarm Habililes

Ssrt-torrs HabiRtes
Ugte Lyesr

Bond Loars

Vit fyesr

Eark fnans

12 T yR

paizas

Sharg-term boremadsngs

Detivstives

Suppliers

Chegides { pros

e £

FEFE R EE N
sontriyesion fa
oy fes

Speet
Lurrrit

AT
Deher st

Currmnt 20a Bublitise
Erividends paynide

Tots! thort term febiities

Totzl Habifiies

Vatsl egudty B Hahilives

etoufinns Por sdettiional tauas (HIFT

Fasmetal hedging In

sty fatet pryeer

REPOATLEAZH

fegting
B EEDI05,00

138 WELE

125 00,0

o
~LETE AN
R

A oETERLed

-232 63102

o

EESTEN

A48 604,0a

A48 000

IR A B

45 45158

AR

161236523

F614037,35
18EXO32 5N

1435 aCELs




1a
i
30
aa
50
63
70
80
a3
jiisis)
110
120
130
140
1se
160
170
180
150
00
210
20
30

@ Wy W R LA Lm g
R = BV B SRR Y -
e A I S O A R
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Sales of Maerchandise
Sabes of Products
Sales of pther goods
Sales of senvloes
Total sales

Cost of goods

Gross Profit

income frorm Marketing

Income from Promoters & Merch,

Other income

Revelved grants

Rental incams

Forelgh exchange gaing

Other operating & extraordinary income
Priar year income

Cther operating income

Wages and salaries

Eraplaver contributians
fieleased for reimburserent
Other benefits

Toial Fees & staff
iegal-professional-ather fees
Credit card comissions
Postage & telecommunication

flent pxpanses
Carremials & car leases
nsurance

fiepalrs & Maintanance
uUtiities & cleaning

Other taxes {not income tax}
Transpartation expanses
Advertising & promotional expanses
Fairs B exhibition expenses
Statfonery & consumahlas
Other expenses

Depreciation & ameortization
Frovision for retirement

Gther Provisions
Administration expenses

Wages and salarles

Employer contributings
feleased for relmbursement
Gihar bensfils

Yotal Feos & skaff
Legat-professisnat-other foes
Credit card comissions
Fostage & televommunication
Rant axpenies

Car rentals & car leases

irnsurance

Rapairs & Malntenance

utilities & cleaning

Other taxes {not income tax]
Transpartation expenses
Advertising & promational expenzas
Fars & axhibiltion expenszas

REPORT:PNL

TR -0y
THE 235,00

798 235,00

389 283,15

408 951,81

00

Z25385,58
222,36
28 430,05

361 03759
T4 064,67

3 80833
1 780,00

812,96
931,55
1608,58
5 254,00

458 776,15

32z 0s750
14402582

A67.133.22
155 427,18
215,87
7 616,55
126 358,38

453558
437189
A8 4872
0% 830,32



1o
0
30
a8
50
60
70
80
a0
00
110
120
130
140
150
150
170
180
190
200
210
720
230
240
750
260
270
280
280
300
310
320
330
EL
B0
360
370
383
350
£10
214
420
430

REPORT.PNL

Sales of aderchandise
Sates of Products
Salas of other goods
Sales of sarvices
Total sales

Lost of goods

Gross Profit

ncome feom Marketing

incama from Promoters & March,
Cther income

Received grants

Rental income

Forsigh excharge gains

Cthar oparating & extraordinary Incoma
Prior year income

Cther operating income

Wagas and salaries

Emgioyer contributions
feteased for raimbursement
Other benefits

Totai Fees & staff
Legal-professlonat-cther fees
Credit card comissions
Postage & telocommunication
Rent sxpensas

Car rentals & car lsases
insurance

fepairs & Maintenance
Utilitles & cleaning

Cither taxes not lcome tax
Transportation exgenses
Advartising & promotional expenses
Fairs & exhitition expansas
Statlanery & consumablas
Gther expenses

Degreciation & amortization

Frovision for retirement
Other Provisions
Administration expenses

Wages and salarles
Employar contributions
Released for reimbursgmant
Other penalits

Total Feas & staff

Legat professional ather fees
Cradit card comissions
Fostage & telecemmunication

Rent expenies

Carrentals & car leasps

Insurancg

Rapairs & Maintenance

uUtilities & cieaning

Gther taxes {net income tax)
Transportation expensas
Advertising & promotional expenses

Fairs & ouhibitisn orpenses

(S 4
TIE2E5.00

7398 235,00

3895 283,19

408 951,81

A0

279 385,58
103 222,36
28 430,05

361 037,9%
A OB4,E2

3 808,23
2% T&3,00

§12.96
9 651,95
1608,88
5 254,00

438 776,15
AZ3087,30

144 015,87

457 173,24
188 427,16



&40
G50
H60
670
BEC
690
FH
710
720
730
740
7568
FEG
TG
B0
Tl
800G
B1G

830

BTG
BEG
830

915
520
930
R
950
350
579
250
850
1000
1Y
1028
1030
1040
1050
1060
1070
1080
1060
1100
1110
1120
1130
1140
1150
1160
1176
1180
13130
1200
1210
1220
1230
1244
1250
2260
1276
1280

Stationery & consumables
Gther okpenses
Depraciation B amortization
Provigion for retirgment
Cther Provisions

Selling expenses

Penalties & finas

Dutles and tanes on doficls

Impalrment of assets

Stock foss & damags

Loss from claims not susceptibie of colisction
Provisions for exposure & expenses

Forelgn exchange losses

Prior years' expensas

Other expenses

Other operating expenses

Ogerating income

Galn on sale of lnvestments

Galns from forex instruments

Galns from invast, At fair value revaluation
Gains from derivatives

Dividents from subskdiaries

Dividends from investments fair valug
Dividents from othar Investmeants
interast on reserves

Other intarests

Prafits from sala of assats

Ciher Bnsncal income

Fimancial Income

Logses fraem sale of inwesiments

tasses from forelgn exchangs produess
Loss on valuatlon of investment at falr value
Losses on valuation of other [nvestmesnts
Lasses on derivatives

Lesses from the gisposal of asgets

Assets Valsation

Qher financial expenses

impairment of investiments

Interest expensesy {Loans)

Interast expenses (Leases)

Other interasts

Bank comission & taxes

Financial expenses

Financiat results

Profit before tax

oome tax

Defarrad Tax
Profit/Loss {after the tax}

Beprackstion & amorization
Gepreciation of Broduction activy
#rofit bafore taxes depreciation & amortisation

Atrtbutable tn ;
Shareholders of the parent eompany
Mon controlling interests

3 936,90
33 978,13

§75 395,56

25326,57
2 526,57

-1 671 746,47

865 (00,00

865 000,00

182838.82

471086
187 645,38

777 350,62

~284 385,85

-254 295,85

EERe VA

-1 37 768,34

-234 395,85



1280
1300
1310
1320
1330
1340
1350
1360
1370
1380
1380
1400
1410
1420
1a30
1440
1450
1460
1470

Total

Dihar comprehansive Income [ fexpenses): Recognlsed in Egulty

Financlal assels available for sale

Valuation of Assets

Valuation of financlal Instruments

income tax refating to tems of the total income
Beferred taxes non-participants In Profit

Profit / loss from associates

Cther Income not particlpatlog In proflt for the period
Fareign translation exchange differances

Other comprehensive income, net of taxes
Total comprehensive income after taxes

Tetal comprebentlee Incomea

Btrinutable tg 1
Shareholders of the parent company

Non controling interests
Total

-284 395,85

.60
-294 395,85

-234 395,685

-284 395,85



To the sole shareholder of “FOLLI-FOLLIE FRANCE”,

I. Report on the Financial Statements

We have audited the accompanying financial siatemenis of “FOLLI-FOLLIE FRANCE”, and the
consolidated financial statements of the Company, which comprise the balance sheet as at December
31, 2017, and the income staicment, statement of changes in equity and cash flow statement for the
year then ended, and a summary of significan! accouniing policies and other explanatory notes. The
above financial statements are prepared in accordance with IFRS.

I Management's Responsibility for the Finaocial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards as adopted by the European Union. This
responsibility includes: designing, implementing and maintaining internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstaiements,
whether due to frand or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

I1i. Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the local Auditing Standards, which conform to International
Standards of Auditing.

Those standards require that we comply with ethical reguirements and plan and perform the audit to
obtain reasonable assurance whether the {inancial statcments are free from material misstatement. An
audit involves performing procedures to oblain audit evidence about the amounts and disclosures in
the financial stalements,

The procedures selected depend on the anditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those rigk
assessments, the audiior considers internal control relevant to the emity’s preparation and fair
presentation of the financial statements in order 1o design audit procedures that are appropriaie in the
‘circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal controf.

An audit also includes evalusting the appropriaicness of accounting policies used and the
reasonableness of accounting estimates made by the management, as well as evaluating the overal}
presentation of the financial statements, We confinm that we have complied with International
Auditing Standards in carrying out our audit and we have complied with our letter of instructions. We
believe that the audit evidence we have obiained is sulficient and appropriate to provide a basis for our
audit opinion.

IV, Opinion

In our opinion, the aforementioned Dnancial statements present fairly, in all material respeets, the
financial position of “FOLLI-FOLLIE FRANCE” and the Group as of December 31, 2017, and of
its financial performance and its cash fows for the year then ended in accordance with International
Financial Reporting Standards that have been adopted by the Furopean Union,



This report is solely for the information and use of the Group audifors of “FOLLI-FOLLIE
FRANCE" and should not be used for any cther purposes.

Executed in Pars, February 27, 2018

/
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For MESSINE AUDIT COMPANY
I.mn}ff i{/éxiNE M

| Audidr
Member of the Pgiits é?egiom I Association
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STRENABY FINANCE LIMITED

STATEMENT OF FINANCIAL POSITION
31 December 2017

Note
ASSETS
Non-current assets
Available-for-sale financial assets 9
Current assets
Other receivables 10
Cash at bank 11

Total assets
EQUITY AND LIABILITIES

Equity

Share capital 12
Other reserves

Accumulated (losses) /retained earnings

Total equity

Non-current liabilities
Borrowings 13

Current liabilities
Trade and other payables i4

Total liabilities
Total equity and liabilities

Georgios Koutsalioutsos
Director

2017 2016
CHF CHF
62.753.722 61922444
62,753,722 61.922.444
45,844 28.875
113.920 171.979
159,764 200.854
62,913,486  62.123.298
15.477.494  15.477.494
(7.585.622) (11.983.040)
(3.148.731) 206.143
4.743.141 ___ 3.700.597
58,161.162  58.420.789
58,161.162 _ 58.420.789
9,183 1.912
9,183 1.912
58,170.345 _ 58.422.701
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STRENABY FINANCE LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

31 December 2017

Note
Loss from investing activities 5
Administration and other expenses
Operating loss 6
Net finance income 7
Loss before tax
Tax 8

Net loss for the year

Other comprehensive income

Available-for-sale financial assets - Fair value gains

Available-for-sale financial assels - Loss transferred to net profit due to
disposal

Other comprehensive income for the year

Total comprehensive income for the year

2017 2016
CHF CHF
(3.357.513) -
(6.486) (4.467)
(3.363.999) (4.467)
9,125 287
(3.354.874) (4.180)
(3.354.874) (4.180)
1.257.098 264.395
2.670.320 -
3.927.418 264.395
el 288 260215




Independent Auditor's Report
To the Members of Strenaby Finance Limited

Opinion

We have audited the financial statements of Strenaby Finance Limited (the "Company™), which are presented
in pages 5 to 16 and comprise the statement of financial position as at 31 December 2017, and the statements of
profit or loss and other comprehensive income, changes in equity and cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our apinian, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2017, and of its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs) as issued by the IASB,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibiiities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial staterments in Cyprus, and we have fulfilled our other
ethical responsibilities in accordance with these reguirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the financial statements

The Board of Directors is responsible for the preparation of financial statements that give a true and fair view in
accordance with International Financial Reporting Standards issued by the IASB, and for such internal controf as the
Board of Directors determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or errar,

In preparing the financial statements, the Board of Directors Is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related Lo going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic aiternative but to do s0.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion,
Reasonable assuranee is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
I5as will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ECOVIS Karaolis Assurance Limited, 1 Mykinon Str., Office 101, Nicosia 106%, Cyprus, PO Box 26852, Nicosia 1648, Cyprus Tei: ++357 22 666655
Fax: ++367 I2 666020 e-mail: info @ecavis.com.cy. Tax no.: 121583860, VAT Rag. No.: CY 101583854

A member of ECOVIS International, a network of tax advisors, sccountants, zuditors and fawyers, operating in more than 60
countries across 6 continants.

ECOVIE Intarnational is & Swiss association. Each Member Firm is an independernt legal entity in its own country and is anly
Hable for its own acts or omissions, net those of any other entity, ECOVIS Karaolis Assurance Limited is a Cyprus member
firm of ECOVIS Internationatl.




Independent Auditor's Report (continued)

To the Members of Strenaby Finance Limited

Auditor’s Responsibilities for the Audit of the Financial Statements {continued)

As part of an audit in accordance with 1S5As, we exercise professionai judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
caollusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Cbtain an understanding of internal control refevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that 2 material uncertainty exists, we are required to draw attention in our auditor's report to the
refated disclosures in the financial statements or, if such disclosures are inadequate, to medify cur apinion.
Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

Other Matter

This report, including the opinion, has been prepared for and only for the Company's members as a body and for no
other purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any
other person to whose knowledge this report may come to.

Andreas Karaolis

Certified Public Accountant and Registered Auditor
for and on behalf of

Ecovis Karaolis Assurance Limited

Certified Public Accountants and Registered Auditors

Nicosia, 11 April 2018

ECOVIS Karacils Assurance Limited, 1 Mykinon Str., Office 101, Nicosla 1865, Cyprus, P.0.Box 26852, Nicosia 1648, Cyprus Yel: ++357 22 665655
Fax: ++157 22 GGGE09D a-mail: info fPecavis.somey, Tax no 12158386C, VAT Reg. No.: CY 101583864

A member of ECOVIS international, a nefwork of tax advisors, accountants, auditors and lawyers, operating in mare than 60
countries across & continents.

ECOVIS Internationa! is » Swiss association. Each Member Firm Is an independent legal entity in its own country and is anly
liable for its own acts or omissions, not those of any other entity. ECOVIS Karaolis Assurance Limited is a Cyprus member
firm of ECOVIS International,
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5 Kataotoaon CwovouLKAG Oéang

ENEPIHTIKO

Mn KukAO(pOpoUV EVEPYNTIKO
EvowpaTa nayia NEpIoUCIakd oToixeia
AUAG NERIOUCIAKA OTOIXEID

EnsvBUOEIC OF GUYYEVEIG ENIXEIPATEIG
AvaBalAOpevES GOPOAOYIKES ANAITNUEIS
AOINEC HaKpONPOBETLIES AMAITAOEIC

KukAowpopolv evepynTikd

AnoBéuara

MEAGTEC Kal AOINEC Ppay/UEC anaITHOEIC
Epnopikd XapTogUAAKIO Kal
XPNHATOOIKOVOUIKG OTOIXEIO TOU EVERVITIKOU
anoTHOMEVa aTnv g0hoyn agia pEow KAX
Tapeiaka SiaBeoa kar igoduvapa

ELYNOAO ENEPIHTIKOY

NMAQHTIKO

"Id10 kKeQaAaia
METOXIKO KEQPAAIO
AnoBeparika
AdiaveunTa KEpDT

MakponpoBEoHEG UNOYXPEDOEIC

Adveia kal XpnpatodoTikés YioBuosg
AvapaMlOUEVEC (POPOADYIKEC UNOXPEWOTEIC
YTIOXPEWGEIG OUVTAEIDBOTNONG NPOCWNIKOU
NpoBAgyeic yia kivoUvoug & £Epda

NOINEG PaKPONPOBETUES UNOYPEDCEI

BpayunpOBECUEG UNOXPEWCEIC
BpaxunpoBeopec SAVEIGKES UNOYPERTEIC
ApopnBeuTéc Kal AOINES UNOYXPEWTEIG
TPEXOUOES, POPOAOYIKES UNOXPEWOTEIS

3 ATTIKA NOAYKATAITHMATA AE.
EtAOLEG OLKOVOLIKES KATAOTAGELS YLt T XPoN
lé“ aro 1% lavouapiov €wg 31 AskepPpiou 2017
L

20K

8.18
8.20
8.21
8.16
8.22

8.11
8.23

8.25

8.26
8.27
8.28

8.29
8.16
8.13
8.32
8.33

8.29
8.30
8.31

ELYNOAO IAION KEQAAAION & NAOHTIKOY

{1 ool oe GAoUS Toug Rivakeg elvat exdpaopéva oE evpw)

31/12/2017 31/12/2016
33.672.358 34.506.048
1.310.881 232.550
149,700 149.700
586.811 500.215
2.384.,749 851.309
38.104.499 36.239.862
62.134.756 58.524.396
28.856.059 24.023.195
19.584.587 15.704.931
27.543.758 30.478.399
138.119.160 128.730.5921
176,223.658 164.970.783
10.398.150 12.543.800
3.267.300 2.945.443
53.351.348 44.849.045
67.016.798 60.338.288
3.600.000 5.883.067
628.291 394.148
1.357.489 1.163.246
48.841 83.407
210 210
5.634.832 7.524.,079
2.283.067 2.000.600
95.394.921 88.247.709
5.894.041 6.860.108
103.572.029 97.108.417
176.223.658 164.970.783

Ol EMICUVANTONEVES GNUEUWOELS QTEOTEAQUY QVOMOOTAOTO LEPOG QUTWY Twy ETHCWY

Owovopwkwy Kataotdoswvy,



ATTIKA NOAYKATAZTHMATA ALE.
ETNOLEC CIKOVORIKES KUTAOTAGELL YVid TN XPNoT

(T Moo o 0ADUG Toug rlvaKkeg sival Exppoopéve OE EUpLY)

4 Kardotaon Iuvolikwy Eoodwy

i
! | ;]lE and 1" lavouapiou éwg 31" Aexeufplou 2017
i ELL n
gy

1/1- 1/1-
s 31/12/2017 31/12/2016

KUKAOC Epyaciwy 8.9 178.847.703 166.978.943
Koatoc nwiioswy 8.11 {121.361.580) (113.689.347)
Mukzd kEpSn 57.486.123 53.289.597
AA £008a 8.10 5.596.660 4.189.546
EEoba Broiknong 8.12 {4.556.108) (4.063.442)
‘Efoda S1dBsonc 8.12 {(42.297.036) {36.991.967)
AELTOUPYIKG KEPSN Npo anooBéoswy 16.229.639 16.423.734
AnooPEoelg 8.14 (2.646.367) (2.476.333)
AELTOUPYIKA KEPBN 13.583.272 13.947.401
XpApaTootkovouikd écoba 8.15 121.039 117.626
Xpnuatooikovoptkd £Eoba 8.15 {2.916.470) (2.561.867)
Aotno Xprilatoolkovouikd anoteAEopata 8.15 1.295.604 110.467
Znuia anod nwAnon enevdloewy 8.15 {1.515) (8.156)
Keépbn npo dopwv 12.081.930 11.605.470
Dbpot 8.16 (3.214.627) (3.390.512)
Képdn perda and dpépoug 8.867.303 8.214.958
Nood nou Sev avatatwopotvrol otny Ketdotasn

ATOTEAEDHATWY O PETAYEVESTERES NERLOSOUS

EnavekTiiinon UROXQEWOEWY TTagOyWV

TPOOWILKOD 8.13 {60.765) (191.439)
AvaBoihopevor GOpoc eNLTNG EMQVEKTILNGNE THC

UROXPEWOHG TIOPOXWY TPOCWITIKOU 8.16 17.622 55.517
AvaBaAAouUEVOC GOpOoc ENL TNG ahhaync

dopohoyikol guvieleot) 8.16

Aownd cuvolikd Ecobda peTd and ¢ddpoug (43.143) {135.922)
FuyKevTpWIIKY CUVOALKA €008 pETA and

$opoug 8.824.160 8.079.037
KEpdn avd petoyn - Baowd 8.17 0,5372 0,4977
Képdn ava LETOXN — MPOTUPUOGHEVQ 8.17 0,4767 0,4422

Ot EMIOUVANTTG HEVES OMLEWICELS QMOTEAGUV QVaNGOTAoTo HEPOS QUTWY TwY EThousy

Owovoptkwy Kotaotaoewvy.,



ATTIKA TIOAYKATAZTHMATA AE.

| . ! ' 1 ETNOES OIKOVOLUKES KOTOOTROE YL Th XpRon
Hél‘l | §|E ;and 17 levouaplou £we 317 AskepPpiou 2017
L El “

iRl

i |

{T0 nood oe 6Aouc tou rilvakeg eival exdpoopéva o eupw)

3  'ExBeon EAéyxou Avefaptntou Opxwtou EAeykir Aoyiot)

Npog Toug Metdxoug TG etatpeiag ATTIKA MOAVKATASTHMATA ANONYMH ETAIPEIA

ExBeon EALYYXOU ETIL TWV XPNUOTOOIKOVOLLKIWV KOTAOTATEWY
Tvwpn

EXOUME EAEYEEL TG OUVNUMEVEG XPNUOTOOLKOVOMRIKEG Kataotaoel, tne Etawpetog ATTIKA
AOAYKATALITHMATA ANQONYMH ETAIPEIA, ol onoleg amoteholvion omd TAV  KOTAOTAGOHN
XPNHATOOKOVORLIKAC BEong tng 31" AskepBpiou 2017, T KATROTAOELS ouvoAkoU 008N uaTog,
peTafolwy Bilwv Kedahalwy KoL TAUELOKWY POWV TN¢ XPACEWE Ntou £Anfe v nuepounvia auth,
kaBwe kow mepAndn onuovTkwy AOYLOTIKWY apXwy Kot peEB08wvy kol Aowmeg snefnynpatikéc
nhnpogopiec.

Kard tn yvipn Hag, oL CUVNEVES XPNLOTODIKOVOLKEG KOTUOTAoEL Tapouoidlouy evioya, and
kabBe ouowbn anoyin, tnv owkovoptkd B8éon tng Etaipeiag ATTIKA NOAYKATALITHMATA ANQONYMH
ETAIPEIA, katd tnv 317 Aekepfpiou 2017, tr XpnUGTOOIKOVORLKN tHC entBoon KoL TIc TaUELaKED tne
pogc yia tr ¥prion mou éAnfe v nuepounvia outy, oOpdwva pe ta Awbvh Npotuna
Xpnuarooikovopkng Avadopde, omwe autd Exouv uoBetnBel and tnv Eupwnaikn Evwaon.

Bdon yvwung

Mevepynoape Tov EAeyyo pag cupdwva pe ta AteBvr Mpoturna EAéyyou [AMNE) dnwe autd éxouv
evowpatwBel otnv EMnvik NopoBeoia. Ou euBiveg pag, ctpdwva pE Ta NpGTUNA OUTA
TEpiypadovIaL HEpALTEPW OTNY Napdypado tng £kBeong pag "EuBUVEC EAEYKTH IO TOV EAEYXO TWY
YONUOTOOWKOVOKWY  KOTaoTaoewy’.  Elpoote avefdpinrol and v Eraupeia  ATTIKA
AOAYKATAITHMATA ANONYMH ETAIPEIA olpdwve pe tov Kwbike Asoviodoyiog vy
EnayyeApatiec EAeyktég tou ZupBoudiov AieBvwv Mpotunwy Asovtoioyiag EAsyktuwv, Omwe autdg
EXEL EvowpatwOel otnv EAAnvikry NopoBeoia kat g anaitioeic dsovrodoyiag nou oyetilovial Ue
TOV EAEYXO TWV XPHUOTOOKOVOLIKWY Koataotdoewy oty EAAGSO kat £xoupe exmAnpwoet TiC
SEOVTOAOYIKEG HOG UNIOXPEWOEL] CUNGWVR HLE Ti§ ORALTNOELS TNE WoXUouoag vopuoBeoiag kat tou
npoavadepduevou Kwbika AsovioAoyiag. MOTEVOUUE OTL Ta EAEVKTIKA TEKUAPLY TIOU EXOUUE
anoktAcEL elvat enapkn ko katdAAnAa va napéyouv Baon yua I yvwpn pac.

EuBuvn tng S10ikNoNg ENL TWV XPNHOTOOLKOVOULKWV KUTOOTATEWY

H &toiknon Exet v ELBUVN Y TNV KOTAPTION KOL EVAOYNR NUPOUsIOoT TWY XPHLOTO0KOVOULKUY
KOTOOTAOEWY oY dwva HE Ta Aiebv Npotuna XpruaTooKovopiknic Avadoplc, Omwe autd Exouy
v108eTnBel and Tnv Eupwnaikn Evwon, OMwE kal yia eKEVES TIC SkALGEC Ecwtepkol EAEYYOU TIOU
n 6wiknon koBbopilet we anapaltnteg, wote va kaBiotatow Suvar) n KOTAPTWON Twv
XPNHOTOOIKOVORUKWY KOTXOTAOEWY arallaypeévev and oualwdn avaxpifeig, nou odelhetal eite
oe anan £ite ot AdBoc,

Kot Tiv KatdpTion Twv XPNHOTOOIKOVOMIKWY KATaoTacewy, n dloiknon eivar unetBuvn yua thv
ablohdynon g wavotnrag g Eroupeiag va ouveyicet T Spactnmdtid NG, YVWOTOMOUIVIOG



ATTIKA MOAYKATAZTHMATA ALE.
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(ta tood oe OAOUC TOUG VAKES elvol ekdpaopsva ge EUpWw)

OTIOU CUVTPEXEL TETOL MERIMTWoN, T0 Bépara nou oystilovial (e Tn ouvexlopevn Spaostnpotnta
Ko T Xpran tng Aoylotkrc Baong e ouvexopevne Spaotnplotntac, EKTOC Kal Eav n Swoiknan
eite mpotiBetan va pevotonouiosl v Etaupeia i va Siakddet tn Spactnpdtntd Toug 1y bev éxet
@AAn peahiotikry evardaktikd eFAOYT OO TO VA TPOXWHNOEL 0 'OUTEG TIC EVEPYELEC.

EuBUveg eAeyitr} yio tov EAEYXO TWV XPRHOTOOLKOVO UKWDY KATOOTAGEWY

OL oTo)oL Hag elvol va anokToou e eVAoYN SLachaMon yia To Katd ndGo oL YPHROTCOKOVOIKES
KOTOOTAOELS, 0TO OUVOAD TouG, elvat anahhaypévee and ouotwde oddhpa, ou odeiletal eite o
andrn eite og AdBog ko va exkbwooupe £kBeon eAeyktd, n onoia nephapuPavet tn yvwun pac. H
eGAoyn SlaoddAion cuviotd SwacddAion udniol emmébou, oAdd Sev eivan eyylnon 6TL 0 EAeyyog
novu Sievepyeital cupdwva pe ta ANE, onwe auta £xouv evowpatwdel otnv EAAnvikn NopoBeaia,
Ba evionilel navio Eva ouounbeg oddApa, otav autd unapyel Lddipara Sbvatal va npokdlouy
and andrn n ano Adfoc kol Bewpolvral ovouwdy dtav, gepovwpéva 1 aBpowotikd, Bo propolas
evhoya vo avapévetor ot Ba ennpéalav TIC OIKOVOUIKEC OnodAoell Twv Xpnotwv, Tou
Aapfavoviat pe Bdon QuTEG TIC XPNHOTOOIKOVOIKES KATAOTACEL,.

Qg kaBrikov tou eléyyou, oupdwva pe ta AMNE onwe autd éxouv evowuatwdel otnv EAARvik:
NopoBecla, 0OKOUHE EMQYYEARNTIKT KPion KL Siatnpolpe eEMayyEAROTIKO OKENTIKIGUS ko' 6An
tn BidpkeLa tou eAéyyou. Eniong:

» Evtortiloupe kot aflohoyolpe toug kv ivoug ouolwboug ohGAPATOS OTIC XPNHUTOOLKOVOLKES

Katootdoels, nou odethetar eite o andam eite oe AGBog, oxebidlovrag kot Sievepyuviag
eAeykTikeg Swabikaoieg mou avramokpivoviat OToug KWWSUVOUC QuTOUC KOU OMOKTOUUE
EAEYKTIKG TEKHAPLY TIOU ELVAL EMAPKN KO KATAAANAG yia va tapexouy BAon yia tn yvispn pac.
0 kivbuvog un evtomiopol ououwwbdoug obaAuatog nou odelketal oe anden elvon vPnAotepog
and autov Tou ogeidetal o AdBog, kabBwe N cwtdty pmopel va ERMEPLEXEL GUpRALyvia,
mAaotoypoadlo, eoxeppévec napaieibelg, Yevbeic dafeBawscelg 1 mapdkopdin  Twy
BikAeibwv eowreplkol eEAEyyou.

e Koravooutue tic SikAelbec ecwtepikol eAéyyou mou oxetilovial pe tov EAEYXO, [IE OKOTMG TO
oxeSioopd edeykrikwy Siabkoowwy KaTOAANAWY yia Tig EPLOTACELS, ahhG OYL HE OKOTIO TRV
Statinwon yvwUNRg Nl TNG OMOTEAECUOTIKOTNTAC Twv SIKABWY ECWIEPKOU EAEYXOU TNC
Etawpeiag.

e Aflohoyolpe TV kaToAANAGANTO Twv AOYLOTIKWY apXwv kal peB6Swy nou ypnswonomnBnkay
Kol TO EUACYO TWV ACYLOTIKWY EKTULOEWY KOl TWY GYETIKWY YWWOTONGLATEWY Tou éyivav and
™ Aoiknon.

e AModaWOUOOTE yLa v KatahhnAoAnta tne xpriong and mn dioiknan tng Aoyt Baonc e
guvexlLopevne dpaotnpotntag kol e BAon to EAEYKTIKG TEKUAPLG TTOU aroKIABnkay yia to
gav unapyet ouciwdne affefadtnta oxerTkd e veyovota B ouvBrikec mou unopel va
umoSnAwvouv ocucwdn afefaldinta we NPog TV KavoTTa NG ETaipeiac va ouvexloel

bpaoctnpotntd tng. EQv CUMMEPAVOURE OTL Udlotaton ouowwdne afsBaldtnta, eipaote
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UTIOXPEWMEVOL OTnv  EKBEON EAEYKT va  ETULOTACOUME TNV TPOCOXH OTLG OYETIKEG

B ATTIKA THOAYKATAITHMATA ALE.
i H
Al ! § E ETFioieg OLKOVOUIKES KOTOOTAOELS Vg T Xprion
AIIEE
IEle
' i {1a nood o GAoug TOUG MIVOKES elval EXPOOHEVT GE ELRG)

YVWOTOMOOELS TWV XPHHATOOIKOVOKWY KOTUGTROEWY 1} EQV QUTEC OL YWWOTONOTELS Elvit
avenapKeic va Swdoponowooups tn yvapn poc. Ta cupnepdopartd poc paocifovion os
EAEYKTIKO TEKUNMO TIOU OROKTWVIOL UEXAL TNV nuepounvia tng ekBeong eAeyktn. Qotooo,
peAhovTikd yeyovota 1 cuvBnkeg evOEXETAL v EXOuV WG anotéhespa n Etalpeia va naloel va
AELToupyEL WG ouVEXL{OKEVN dpaotnpidTnTa.

s AfoAoyoUuE ) GuvoALKn Tapouaiaarn, T Sopn KaL TO EPLEXOUEVO TWVY XPNILUTOOLKOVOLKWY
KOTUOTAOEWY, CUUMEPLAQUPOVOUEVWY TWV YWWOTONMOOEWY, KaBwe Kol 1o KOTA nOGo oL
XPLOTOOLKOVOLLKEG KATOOTAGEL, ARELKOVI{OUY TIC UTIOKELREVES CUVOAAOYES KOt TO YEVOVETH

ue Tpdno stou enctuyydveral i e0Aoyn napouciaon.

‘ExBeon ent AMwy Nopkwv kol KavovioTikwy Anoitioewy

AapBavovracg unddin otL n Golknon £yt tnv euBivn yuo TV katapton tnc EkBeong Aayeipong
Tou Atowntikou ZupBouliou, kot edopuoyr Twy Suatdfewv tng napaypdadou 5 tou apbpou 2
(Lépoc B) tou N. 4336/2015, onueuivou e OTL:

a) Katd T yvwun pag n ExBeon Aloxeipiong tou Alowntikot ZupfBouliou éxel katoptioBel
ounbwva Ue TIC oXU0UOES VOUIKES crtaltioele tou apBpou 439 tou Kwd. N. 2190/1920 kat to
TIEPLEYOUEVO QUTHE OVIWOTOWEL LE TIC CUVAMUEVEC YPNUOTOOKOVOUIKEC KOTQOTACELC TNG
¥priong nou £Anke tnv 31/12/2017.

B} Me Baon tn yvwon Tou OROKTAOOPE KOtd TO EAEyXO upac, v v ATTIKA
NOAYKATAZTHMATA ANONYMH ETAIPEIA kaw to neplfdihov tne, Bev Eyoupe evrorioel
ouowwbelg avakpifeleg otnv EkBeon Alayeipiong Tou AtowknTikol TS ZupBouiiov.

ABrva, 05 Maptiou 2018

0 Opxwrtog EAeyktnic Aoyotrg
Maplog AQoaViavVog
AM. ZOEA 25101

Grant Thornton
An instinct for growth
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7.586.163,55
6,00
23285225
B,00

0,00

6,00

0,03
1.335,28

Balance Sheet

2572605,42
4,80
2.395.464,60
8,00

0,06

0,00

0,00

482,16

10.317.641,44

10.368.552,18

162.768,33 157.084 60
243,638,74 335.6364%
44,682,93 322.487,75

8,60 0,00

H7.925,25 67,236,850

0,00 0,060
538.815,29 7E3.357,65
i0.855.656,73  11,151,800,64

6.021.717,00  6021.717,00
6,00 8,00
49.743,52 49.743,92
f,00 1,60

-4 062.753,18  -3.881.130,20
2.008. 707,73 2.190.350,72
0,60 0,80
2.008,707,72  2.150.350,72
90.751,73 9%.432,60
117938579 1,179.395,79
32.540,60 ILE73.00
0,00 0,00
7.355.350,00 6.895.358,00

8.658.055,52

8.205.858,38

8,00 414,008,768

8,00 o600
17541836 332.598,00
4,00 8,60
13.474,72 9,092,987
8,00 4,60
1B8.893,48 755,699,73
B.B46.945,00 B.BE1.559,12

10.855.856,73

11.151.905,64
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Total Revenue

Kitkhog epyodov

KAUTOC NwhRoELsY

Minrd kEpdn

Alhg éopda

‘EEodo Solknong

EEndo Briifeomic

AMa éEcBa

AsiToupyind kEpbn
Xpnparookovepkd Ecodo
XpruoTooikovopkd oo
KipBn npo q:épaf-.-
wopos, egabiparog
Avnfahhdpevag TOpGg
KipBn/Znpits pevi and pbpoug

AnoaBéoe;
Kép8n npo @opwv Toxbv kol snogféatwy (EBITDA)

Aoind cuvohikd Eoodaf(EEoBa): An'cuBeiae oTnv KoBapn BEan
AinBEcra yia NAANOT XPRHOTUOKOVOUIKD Tronyela

Anoslpnon Naylwv Iroixehwy

AnoTignom Xpnparomovopkey pEcwy

ipog ecodfpoTog Nou OXETIETA PE GTogein Tou ouvoAxod BioeBnuatog
AvafloMouevDl popor 1¥) HETEXOVTEG TTo kEpSn nembbou

Képbos / Zapks and ouyyevels eropee

Acind dooBa pry periovio ova kipdn nepddau

TuvoRAOYHATIKES Sapopts and PETOTPONT EXPETOAAEDOEWY €EWTEmxOY
Aomd ouvelrd ioodc/(E£oda) pevd and qépouc
Luynevtp/xd ouvol. Egofia uerd and gopous

To kipdog anobisderor oe:
IB1oKTiiTEG PNTPINAG
AraibyoTa perogngpiag
Edvoho

Ta guykevTpwTixd ouvoliki £cola
anodidovTa oE;

ISoKTTiTEG PNTPINGGS

Aroi@uaTo paownpiog

¥ivoho

Képdn nep1ddou ava yeroxn
Bagkd ke perwpive ( oe EYPR) -

e

12201

31:12.:

fuveildpevee TuvexopEves
SpnornpidTaTes  SpooTnmdnrEg
1.113.305,21 669.464,82
-860.521,26 -508.530,46
252.703,95 160.934,36
19,827,324 7.510,59
-302.337,57 -261.778,16
-31.710,86 ~42.219,24
-113.335,79 -12.119,64
-174,772,93 -147.672,09
6,47 23,30
-7.354,53 -32.635,36
-182.120,99 -180.284,15
0,00 0,00
0,00 66.,398,30
T182.120,59 113.885,85
140,104,82 116.910,18
-34.668,11 -30.761,91
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
478,00 -7.201,00
0,00 0,00
478,00 -7.201,00
-191.642,99 -1721.086,85
-182.120,95 -113.885,85
0,00 0,60
-182.120,99 -113.885,85
-182.120,95 -113.885,85
0,00 0,00
-182.120,99 -113.885,85
0,00000 0,00000
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XONUOTOOOVOLIRKG NEROUCIONG ST0NEN O tuhoyn oo
phow onoteAsoudray

Idvoko wuehopopolvroy
FOvohs nEpIoUDIERGY ool Ehey

Fow Kepihoio & Yooypeiiong

Thio nepbbows [Biswrnmay ERTRRAS
METOHG KEpaAID

AroBrupomed undp o donn

Aomid pnoBruomed

Aond oreycio kofopd Blone

Yrdhomo gepdow oo vio
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Balance Sheet

501.560.523,05
1,60
11,912,44
0,00
58.058.757,11
0,60
45.491,38
3.795,295,90

A43.408,242,85
.00
41,429,561
0,00
58.343.062,96
0,00

0,08
3.809.790,84

102.492.975,86

$.130.017,00
WEFRISERIE
£86,780,48
0,60
740,758, 85

0,00

A0LE0LE26,23

494.429,75
746,753,71
743,055,448

0,60
157 051,39

4,00

3.8977.089,37

2,351.290,33

106A70.068,23

iD4843.816,56

102, 700,650,060 $03.370.810,00
13L.748,70 131,748,70
484.764,35 436.854,71

o,00 0,00

-5, 390056, 17 -6.373.189,41
57,127.106,92 B5.566,226,00
8,00 8,00

§7.127.106,97

85.566.224,00

615.109,75 925.417,48
0,00 6,00
11.185,50 4,00
8,00 0,60

5,00 8,00
626.267,25 835,417,458
297.867,68 274.668,22
8,00 8,00
8.406,372,45 8.142,515,53
2,00 5,00

17.574,97 18.570,33

9,00 0,00
B.716.695,06 B.448.175,08
9.342.962,31 9.377.592,55

106.470.069,23

104.843.816,58
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Total Revenus
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Amnd ouvehixd fooBof{Efedu): An'culisiog oTny KaSopn Bioy
AnBEOIUT I0 TEANGT YBnUaTOCKovoURd roncela

Anoriunon MNoview Srongluy
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Aucendpora priotwnglog
fdvoho
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Boomd not peuwsuiva { o EYBO) .

1422017 0 33122016
Luveyilépeves Euvegtfopeves
Spagrnmdimysg SpoorambraTeg
4.26%.191,83 3375.268,15
~2872.572.81 ~Z.452.3198,55
1,282.618,82 823.068,50
164.563,19 138.776,18
-346,845,04 -485,192,54
~1.414,259,64 ~1.253.842 85
-125.699,56 ~21.532,43
-439,621,23 ~FOR.T23,08
243,087,868 243.205,34
-80,102,82 ~235.492,19
-266.635,57 -G95.008,93
0,00 4.300,00
1,181,098 4,00
-265.444,48 -655,. 208,93
11563673 80,755,4%
-313.984,50 =521.967,79
2,00 4,08
0,00 6,00
8,00 g,00
4,00 .00
LR 3,00
0,00 2,00
6,00 6,06
0,00 0,00
0,00 0,00
~ZB5.444 .48 ~585.208,83
265,444 48 -699.208,93
8,00 0,00
~-265.4498,48 -G8, 208,93
-8,08008 -0,21000
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ELnopkés ko Amnes unoypamone

Totyov ©ipor soolfiuorrog

TOEXOUIEE PODCADYIKES URDYDEWORS
Meptoyoro mAngorréa

Edvoko BpoyunpdBcopwy unoyfecwy
Tdvoho unoypedoeay
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ZHM
#12.123,95 3,76
8,00 0,00
74,750,589 0,00
0,80 0,00
0,00 0,00
0,60 0,00
0,60 15.117,04
48,955,30 13.620,12
356,830,723 29,740,952
0,00 0,00
1.505,208,67 1.205.848,05
91.084,20 81.915,71
6,0 6,00
135.747,24 4301636
6,00 0,00
1.833.920,31 1.328.781,12

2.190.758,54

1.358.522,04

153.000,00 74,400,350
0,00 0,00

0,00 32.045,51

0,00 6,60
35,164,329 37.970,79
191.164,29 144.416,30
0,00 6,00
103,164,279 144.416,20
700.000,00 0,00
28.289,41 0,60
55.570,68 55.570,68
B0.000,00 B0.000,060
0,00 0,00
543,860,098 115.570,68
324,867,569 397.869,72
0,00 0,00
£73.569,33 428.635,07
91.037,97 0,00
115.850,97 272.029,27
0,00 0,00

1.155.726,16

1.098.535,65

1.899.586,35

1.214,105,74

2.150,750,59

1.358.522,04
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Kdgrog nwhinsuy
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Akkg foobo

‘Tinba Solknong

‘Efoda SidBeons

Ahha Efado

Anroupyind wipn
Aprperotwovourd taoda
Xpnyoromravoukd EEndo
Hipdn npo pdpwy
@opog ooobiyorog
Avaftohhbpevos BOpoe

Hephn/Tmeic pevd ond aopous

Anoofiions

KEpBn npo mopav Tokdy ko onospéosay (EBITDA)

Total Revenue

Acind cuvohd Eonlaf{EEoBa): An'cuBeluc riny KoBapd Bion

Acint cuvolid Eoodaf(#Eoda) perd and @ipoug
Euynovrpfud ouvsl. foodn pevh and ehpoug

KépBn nepibBou avd perond
Baoid xo pessyiva { oz EYPO) -

Tuveglapeveg
Spaorambrares

Tuvenibpeves
SpooTpTNTES

3.303.588,688 2.327.887,05
-908.157,86 -691.447,38
2.355.831,02 1.636.335,67
155.560,53 29.552,46
+2,445.913,63 -1.545,116,61
0,80 6,00

-B.693,3% -21.561,50
127.784,53 95.313,92
1.851,06 232,15
-61.430,36 41,152,689
68,205,23 54.393,18
-11.166,77 0,00
46,414,456 -23,169,34
10.624,00 31,995,484
36.557,96 29.598,21
164.342,45 123.812,13
0,00 0,00
10.624,00 3135584
08,00000 0,00000
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Aoy porpnnpdBeouan npoBhfpog

Aomic poxponpbBeoypse utoyfos

Fovoho pouponpdlsopne unoyf oty
BpryunpoSEnpes unopeaong
BooyurpdBroper Sovaards unaypeiin
Flopdyuwyo yprporoomavoud péoo
Eunageds e Aondn Enoypracos

Triyoy Bopog poadiuorng

Tpfunuozg pepohoymis unoypaineg
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_ Balance Sheet

EY

611.313,54 B32.581,65
0,00 8,60

1.508,63 B.954,68

0,00 0,00

000 .00

100 5,00

6,00 0,00

10.956,72 7.461,92
624.180,85 547,508,325
2.754.587,04 291.843,21

5 257,395,82 1.905.977,07

| 2534.427,89 1.524.175,63
0,90 .00
156,005,65 1268.067,70
6,00 .00
10.742.820,40  7.600.063,61

11.367.001,28

B.537.071,86

557,050,600 557.059,00
18.535,400,00 18.635.400,00
0,00 8,00

0,00 8,60
-15.524.345,46  -10.001.107,45
3.668.214,54  3.19L.35254
0,00 6,00
3,660.214,54  3.191.35254
3,01 0,00

3,081 8,00
143.857,50 10%.404,00
50.500,00 50.000,00
6,60 0,00
163,957,50 154.404,00
4,060 0,00

9,60 0,00
7.276,605,6% 5019.522,10
.00 0,00
254,140,55 171.393,22
8,00 0,00
7.534.829,35  5.451.315,32
7.696.786,75  5.345.718,37
11.367.00%,48  B.537.975.86

1fram}



Kihor epyooiw 11.724,048,93 7.776.586,54
Kéorog reshijoeny -5 0BG 054,31 -2.828.168,77
Bmerd séplin &.638.794,62 4,848 42777
&ido toodn 491.586,74 256478,57
Efada &olknang -160,748,42 -178.795, 35
Froby &idbeone -6.352.095,60 ~4.860.812 400
Rhho tEoBo -H7.636,41 ~19.747 42
Anrroupyicd wéphn 530,300,523 46.051,67
Xprysoroomovoumd toady 255,64 16.975,10
pryrraomavouud oo 43, B81,57 -31.635,87
HipBn npo @opuy 488.675,00 31.380,90
Whpoc aoolduora ~4.600,00 -1.600,00
fvapohhiypsvor $onoc . 4,00 0,00
KépdnfZnwts uerd and pdpouyg 476.075,00 25.750,90
Anoofitoac F22,869,16 353.481,81
Képdn npo popwy Toxey ki ancoBioewy (EBITDA) 853,174,008 385.533,58

fomt ouvohmd EonBa/(ZE080): Ar'subelan ornv KoBops; Sion

foBEmuo vio BRATDT XONUOTOOIKGYOLIRD OToED 0,00 0,00
Angriunen Noviey Zroneiey 0,60 8,60
Anoelunon Xprparomovomey oy 0,00 0,640
wépog soaliyarar nou oxertero pe groyeln Tou cuvokiked Boodnuoro 0,60 0,00
Auafadiducvor hpor pn peviyovres oTo «Eodn nemdSou 0,00 0,60
Kipboo / Zryda and auyyevels eyoupeleg 3,00 0,60
Agind EooBo py perdyovro oTa kipdn nepdlou 87,08 120.549,00
Tuvohioyuatide Blogopks ond LEToTRON ERUETORAENOTLY (RLTENIKOD 3,00 0,00
Aol ouvold tooda/{EE080) perd and gdpoug 787,00 120.59%,00
fuyrevrpfrd ouvoh. Eoodo perd and @bpoug 475.862,00 150,339,580

Yo ripBoc onobliforn os

IBtowTives parpinie 476.075,00 29,790,50

Amgiaporn pooyngliog &,00 0,60

Edvoha £76.075,00 25,790,905
~787,00

Képdn nepidBou ovh pgevows

Boowd v pnepdve { o EYPD #.55000 0,53000

tfroml



