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ETHXIEX OIKONOMIKEX KATAXTAXEIX
LYMOPONA ME TA AIEONH AOT'IXTIKA IMTPOTYITA

XPHXH 2006
(mepiodog omd 1 Iavovapiov emg 31 Askenfipiov 2006)

Beparcdverar 6Tt o1 cuvnpupéveg Owovopikéc Kataotdoeig sivan ekeiveg mov xovv dnpoctomom el

LEe TNV avaptnon Tovg oto dtadiktvo, otn devBuven www.follifollie.com. Emonpaivetar 611, to

duocloromBévio 6Tov TOmo «Xuvortikd Owovoutkd Xroyeio ko [TAnpogopieg e Xpnong and
1 Tavovapiov 2006 péypr 31 Aeskepfpiov 2006», chuemva pe v Kovr] YTovpyikn Amdeacn Ue
A.IT 172/10.01.2006 twv Yrovpydv Owovopiog & Owovouik®dv kot Avamtuéng, 6ToXELOVV GTO
VO TOPAGYOLV GTOV OVOYVAGTN OPICUEVO YEVIKO OIKOVOUIKE otoryeior aAAd dev mapéyouvv NV
OAOKANPOUEV €1KOVO TNG OWKOVOLIKNG BE0MGC KOl TOV OTOTEAEGUATOV TNG ETALPEING KAl TOV
Opilov, cvoppova pe 1o Aedvip Aoyiotikd Ipdtuma.

SVVIGTOVLE, EMOUEVOG OTOV OVOYVAOGCTN, TPV TPoPel o€ OMOOVINTOTE €100VG EMEVOLTIKN
EMAOYN N GAAN ocuvordayn pe v Etoupeia, va avatpééel otn dedbovern S1adiktoov g

www.follifollie.com. 6mov avaptd®VToL 01 ETNGIEG OIKOVOUIKEG KOTAGTAGELS TOL TPOPAETOVY Ta.

Aebv Aoyiotikd Tpodtumo kKaBdg kol 1 €kBeon eAEYYOL TOV OPKOTOV EAEYKTOV AOYIGTOV

OTMOTE VT ATOLTEITOL.

AOva, 9 MapTtiov 2007
IlNao v FOLLI FOLLIE A.B.E.E.

Anuitprog Kovtoohovtoog

[Ipo6edpog Tov Aotk Tiko Xvpfoviiov
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FOLLI FOLLIE A.B.E.E.

EKOEXH EAET'X0Y ANEEAPTHTOY OPKQTOY EAETKTH AOI'IETH

Ipog Tovg Metdyovg Tg « FOLLI FOLLIE A.B.E.E»

"ExOgon eni tov Owovopukdv Kortaotaoemv

EAéyEape tic ocvvnuuévee Etaipikég kot Evomompéveg Owovopkég Kataotdoelg mg «FOLLI
FOLLIE A.B.E.E», mov amotehobvionl and tov soroyiopd g 31ng AskeuPpiov 2006 kot Tic
KOTOGTAGELS OAMOTELECUATOV, LETOPOADY 1010V KEPAAAIMV KUl TOUELNKOV PODV TNG XPOEMG TOL
éne v nuepopnvio. ovT, KOO KOl TEPIANYN TOV CNUAVTIIKOV AOYIGTIKOV TOMTIKOV KOl

Aouég EMEENYNUATIKES O UELDOCELS.

Ev0vvn Avoiknong yie tig Owovopkég Kataotdoeig

H Awoiknon ¢ etarpeiag €xel v €vBHVN Yoo TNV KATAPTIOT KOt E0A0YN TTOPOVGIAoT] AVTOV TOV
Owovopkwv  Kataotdocewv odupove pe  ta Awebv]  Tpoétoma  Xpnuotookovopikng
Mmpopdpnong, onwe avtd €xovv viobemBel amd ™v Evpornaiky Evoon. H gvbovn avt
nePAOpUPavel oyed1OGUO, EPAPLOYT KAl SLATPNOT GLUGTHIOTOS EGMOTEPIKOD EAEYYOV, CYETIKA LE
TNV KOTAPTION KOl EDA0YN TO.POVGIOGT] OIKOVOUK®OV KOTOGTAGEDMV OMUAAAYUEVEOV 0O 0VCLHON
avakpifela, Tov opeideton o€ amdt 1 AdBog. H guBovn avt meprrapfdvel eniong, v emioyn
KOl EPOPUOYN KATOAANA®V AOYIOTIKOV TOATIKOV KOl TNV SIEVEPYELN AOYIOTIKAOV EKTIUGEDV TOV

elval AOYIKEC Y10 TIC TEPLOTAUGELG.

Ev0vvn Eleykt

A pog gufovn eivor n Ekepaot yvoung eni avtov tov Owovopkonv Kataotdcewv, ue pdon tov
Eleyyo pag. Atevepynoope tov éaeyyo oouemva pe to EAAnvicd Edeykticd [pdtuma, mov sivor
evoppovicpéva pe to. Atebvn Edeykticd Ipotura. Ta TIpdtuma avtd amaitody 1 GUUUO PO
LOG LE TOVG KOVOVEC 0E0VTOAOYIOG KO TO GYESUGUO KOl SIEVEPYELN TOV EAEYYOV LOG LE OKOTTO TNV
€0A0Y™ S10GPAALOT) OTL O1 OTKOVOLIKEG KOTAGTACELS £lval omaAloyUéveg amd ovotmon avakpifeta.
O éheyyog meprAapPdvetl T SeveépyeLn. S1001IKOGIDV Y10 TNV GUYKEVIPWOOT| EAEYKTIKOV TEKUNPI®V,
OYETIKA LLE TO. TOGE KO TIC TANPOPOPIES TOV TEPIAAUPAVOVTOL GTIC OIKOVOUIKEG KaTaoTdoels. Ot
SlodKaoieg emAEyOVTOL KATO TNV KPIoT TOV EAEYKTH] KOl TEPIACUPAVOLY TNV EKTIUNGT TOV
KIVOUVOL 0VGLOO0VE aVOKPIBELNG TOV OIKOVOLIKDY KATOGTAGE®Y, AMOY® omdtng 1 AdBovg. Ta v
EKTIUMON TOL KIVOVVOL aVTOV, 0 EAEYKTNG AQpPAvEL VITOYN TO CGUGTNLO ECGMOTEPIKOD EAEYYOV

OYETIKA LE TNV KATAPTION KoL EDA0YN TOPOVGINCT] TMV OIKOVOUIK®Y KATAGTAGE®DY, LLE GKOTO TO
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OYEOL0GO EAEYKTIKMVY S100IKOCLMV Y10, TIG TEPLIOTAGEL KL Ol Yo TNV EKQPUCT] YVOUNG ETL TNG
OTOTEAECULATIKOTITOC TOV GUGTHUOTOG E0AOTEPIKOV EAEYYOL TG eTapeiag. O leyyog meptlapupavet
emiong mv a&loAdynomn g KOTAAANAOTNTOG TOV AOYIGTIKOV TOALTIK®Y TOV £QPOPUOGONKAV Kol TOV
€OAOYOV TOV EKTUNGE®V MOV £ywvav amd ™ Awoiknon, Kabdg kot a&loAdyNon TS GLUVOAIKNG
TOLPOVGIAONG TV OIKOVOIK®V KOTUCTAGEDV.

[MoTtevovpe OTL TOL ELEYKTIKA TEKUNPLO. TTOV £YOVIE GUYKEVIPMOOEL EIVOIL ETOPKT KOl KATAAANA Y10

m Beperioon mg yvouUng pog.

I'vopn

Katéd ™ yvoun pog, ot ocvvnuuéveg Etapikég kot Evomompévee Owovoukée Kataotdoelg
Tapovotdlovy 0A0YN amd KAOE 0VoLDON AToYT TNV OKOVOLIKY KoTaotacn ¢ Etaipeiag kot tov
Opidov xatd v 31 Askeufpiov 2006, v ¥pMUATOOTKOVOLUKT TG emidoon kat TG Tapelakéc g
Poéc yio ™ ypnion mov énée v muepounvia avty, ooueovo pe ta Awgbvi TlpoTumoa
Xpnuaroowkovopknig [Anpoedpnong, 6mmg avtd viobetonkav omd v Evponaikn Evoon.

Oéno Epgaocng

Xopic va S1oTVIOVOVNE ETQVAAEN OC TPOG TO. GUUTEPAGUOTO TOV EAEYYOV LOG, EPIGTOVUE TNV
wpocoyn oag otn onueiowon 4 eni tov Owovopkov Koatactdosmy, dmov avoeépetar 0Tt ot
(poporoyiKég vroypemaoels ¢ Etaipeiag dev éxovv e€etachel amd TIc poporoyIkéG apyES Yo ™
yponon 2006, pe cuvvémelo vo unv €0VvV KaTtooTeL OploTIkEG Yoo T ypnom ovt. H ékPaon tov

(oporoYIKOL EAEYYOV dev elvar duvatdv va mpoPrepbei 6To TapdV 6TAdL0.

Ava@opa enti ALV VOUIKOV KOl KOVOVIGTIKQOV Ogndtmv
To mepeyduevo g ‘ExbBeong tov Atoumntikod Zuppfovriov givor cuvemEG UE TIG GUVNUUEVES

OUKOVO UIKEC KOTAOTAGELC.

.ﬁ?‘ Abnva, 14 Maptiov 2007
BAKER TILLY HELLAS O Oprotog Ereyktiic Aoyiotig
Opxotoi EAeyktéc Aoyiotéc-

Youpovrot Emyepnicemv ALE.
3n¢ XentepPpiov 76, 104 33

AbMva I'edpyroc Bapbaitng

AM./ZOEA: 148 A.M./Z0OEA: 10251
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1. ZTOIXEIA IZOAOIZMOY

ITOIXEIA IZOAOTIZMOY (Mood ekppacpéva o€ €)

ENEPIHTIKO

Evowpareg AKIvnTOTToINGEIG

Emevdloeig oe akivnta

Auha Trepiouaiaka oTolxeia

EmevoUoeig o€ OUVOEDEEVEG/TUYYEVEIG ETTIXEIPATEIG
AvoBardpeveg GopoAoyIKEG OTTAITATEIG

NoITTéG POKPOTTPOBECHES ATTAITATEIG

Z0voAo un kukAogopouvrog evepynrikou (a)
AmoBépara

Amaithoeig amé TeAdTeg

NoITrég amaImoeig

XPNHOTOOIKOVOMIKG TIEPOUT. GTOIY. TIOU ATTOTIMWVTAI
otV gbAoyn agia pEow Twv ATTOTEAEOPATWY
AlaBéaipa kai Tapiakd 10080vapa

Z0voAo kukAogopouvrog evepynrikou (f)
ZYNOAO ENEPTHTIKOY (a)+(B)

MAGHTIKO

MakpotrpdBeopeS TPATTECIKEG UTTOXPEWOEIG
MpoPAéweig ATodnpiwang TTPOCWTTIKOU
AvoBardpeveg OPOAOYIKEG UTTOXPEWOEIG
NoITrég TTPOBAEWEIG -HOKPOTTPOBECES UTTOXPEWTEIS
Z0voAo HaKpoTpOBEouWY UTOXPEWOEWV
MpopnBeutég

BpayutmpoBeopeg TPATTECIKEG UTTOXPEWOEIS
NoITrég BpaxutrpOBepEg UTTOXPEWTEIS

Z0voAo Bpaxump6BsauwyY UTTOXPEWOEWY
Z0voAo umoxpewaewy (a)

Metoxik6 Kepahaio

Ymép 10 GpTio

Aoimré amoBeparka

I61e¢ MeToxEC

AmoteAéopara eig véov

Zuvohaypartikég Alagopeg

Noimd atoixeia kaBapig BEang peToxwv Etaipeiog
ZivoAo kabapng 6¢ong Meroxwv Eraipeiag (B)
Aikaiwpara Meiowneiag (y)

ZuvoAo KaBapris ©éang (8)=(B)+(y)

LYNOAO NMAOHTIKOY(¢)= (a) + ()

ENOMMOIHMENA ZTOIXEIA ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
69.403.677,02  29.269.571,73  17.160.799,87  17.175.960,39
15.380.000,00  15.380.000,00  15.380.000,00  15.380.000,00
330.053.867,28 4.185.089,70 627.009,14 750.442,44
0,00  40.395.445,88 387.438.470,75 159.505.501,95
2.109.039,58 2.660.750,50 352.870,16 703.225,42
6.676.684,23 6.838.204,67 293.421,34 419.574,43
423.623.268,11  98.729.062,48 421.252.571,26 193.934.704,63
125.598.481,85  71.758.888,21  13.583.250,86  14.134.365,54
140.239.131,14  121.290.148,36  15.850.440,84  18.872.475,88
24.453.461,03 6.199.578,58 2.204.855,35 2.395.951,33
3.419.646,43 2.921.508,63 1.464.116,71 2.921.508,63
109.310.713,75  33.892.169,63  22.402.656,98  13.247.662,22
403.021.434,20  236.062.293,41  55.505.320,74  51.571.963,60
826.644.702,31 334.791.355,89 476.757.892,00 245.506.668,23
406.901.777,95 125.149.592,17 341.000.000,00 119.499.958,91
8.476.568,05 3.356.944,74 620.917,00 540.126,00
15.247.131,09 1.047.943,78 1.251.176,41 1.035.080,14
11.105.905,03 4.054.878,43 524.253,57 698.272,82
441.731.382,12  133.609.359,12  343.396.346,98 121.773.437,87
34.806.413,96  15.829.100,60 2.874.807,77 3.487.817,55
11.811.849,44 5.047.457,92 9.210.173,45 4.863.495,62
68.657.923,18  18.332.977,03 6.671.670,58 6.052.479,60
115.276.186,58  39.209.535,55  18.756.651,80  14.403.792,77
557.007.568,70 172.818.894,67 362.152.998,78 136.177.230,64
9.884.062,50 9.884.062,50 9.884.062,50 9.884.062,50
62.531.731,47  62.531.731,47  62.531.731,47  62.531.731,47
8.832.577,14  24.513.525,66  20.184.566,82  19.679.018,84
-1.339.856,41 -108.985,61
207.356.278,78 161.106.539,24  22.113.518,04  17.234.624,78
-32.706.043,74  -12.980.009,96
-88.927.927,73  -88.927.927,73
165.630.822,01 156.127.921,18 114.604.893,22 109.329.437,59
104.006.311,60 5.844.540,04
269.637.133,61 161.972.461,22 114.604.893,22 109.329.437,59
826.644.702,31 334.791.355,89 476.757.892,00 245.506.668,23
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2. ZTOIXEIA KATAZTAZHZ ATTOTEAEZMATQN MNEPIOAOY

ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN MEPIOAOY (Moad ekppaopéva ot €)

KuUkAog epyaaiwv
KoaTog TwARoEwv

MikTd képdn
NoiTré Aeiroupyika €0oda
‘E¢oda BloiknTikAG AsiToupyiag

‘E¢oda Aeitoupyiag diaBéoewg

Noitté £§oda

AmoteMéapara ekueTAAEUONG

Xpnuatooikovopika Ecoda

Xpnuatooikovopika E¢oda

KEpdn ouppeToxwv

Képdn mpo @opwv

Meiov @dpol

Képdn perd ammo @opoug

Karavépovral o:

Metdyoug Etaipeiag

Aikaiwpara Meloynoiag

KEpdn petd amd gdpoug avd petoxr - Baoika (ot €)
Amooféaelg

KEpdn PO @OPwY, XPNHATOBOTIKWY, ETTEVOUTIKWY
QTOTEAETUATWY KOl ATTOORETEWY

KEpdn Tpo @OPwY, XPNUATOBOTIKWY KAl ETTEVOUTIKWY
OTOTEAETUATWY

Mpoteivopevo pépioua avd petoxn (ot €)

ENOIMOIHMENA ZTOIXEIA ETAIPEIA
1/1-31/12/2006  1/1-31/12/2005 1/1-31/12/2006  1/1-31/12/2005
484.399.340,17 222.796.934,45 35.032.150,23 36.980.835,86
223.688.912,80 -88.446.212,13 -12.017.987,36  -12.905.798,37
260.710.427,37  134.350.722,32 23.014.162,87 24.075.037,49

16.831.147,48 6.066.792,76 1.968.034,27 4.643.121,97
-27.589.763,56  -11.586.965,70 -5.517.592,12 -4.793.128,43
134.369.191.45 -61.797.910,10 -12.224.539,25  -10.346.725,55
-2.303.769,50  -2.556.704,96 -1.015.247,11 -792.398,81
113.278.850,34  64.475.934,32 6.224.818,66 12.785.906,67
3.236.809,39 1.331.144,45 989.781,05 1.188.934,36
-14.666.330,16  -5.148.235,89 -12.545.570,22 -4.857.480,26
4.177.374,06 9.395.738,69 20.988.636,25 9.671.639,04
106.026.703,63  70.054.581,57 15.657.665,74 18.788.999,81
-24.302.074,07  -13.391.086,52 -1.457.037,00 -3.360.297,83
81.724.629,56  56.663.495,05 14.200.628,74 15.428.701,98

65.160.341,01  55.428.778,38

-16.564.288,55  -1.234.716,67
1,98 1,68 0,43 0,47

7.952.028,91 3.082.378,44 1.054.074,99 949.794,62
121.230.879,25  67.558.312,76 7.278.893,65 13.735.701,29
113.278.850,34  64.475.934,32 6.224.818,66 12.785.906,67

0,12 0,26
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3. ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHE MEPIOAOY  (IMOZA EKOPAZMENA

SE €)

ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ MEPIOAOY (Mood ekppacpéva o€ €)

KaBapr) Béon évapéng mepiddou (1/1/2006 kai 1/1/2005 avrigToixa)

AUEnon petoxikou kepaAaiou

Aiavopn MepiopaTwy

ApoiBég pehwv AZ.

KaBapo eic6dnpa katayxwpnuévo am'eubeiag otnv kabapr) Béon
Aikaiwpara Meroyneiag amd yetaBoA Too0aTwWY O€ BuyaTPIKES
Avarrpooappoyr o€ e0Aoyn agia Kataxwpnuévn am'eubeiag otnv
kaBapr} 6éan

Képdn g epI6dou, PeTa amd Gopoug

Mpogapuoyn CuvaAAaYUATIKWY IGOTIHILV

Ayopd I8iwv MeToxwv

KaBapr) 6Ean Ariéng repi6dou (31/12/2006 kar 31/12/2005 avtiaToixa)

ENOIMOIHMENA ZTOIXEIA ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
161.972.461,22  95.908.062,29 109.329.437,59 101.349.048,11
-43.611.451,25  -8.125.853,46  -8.566.187,50  -7.248.312,50
-313.514,50 -326.541,80 -250.000,00 -200.000,00

1.660,89

81.599.975,98

9.439.947,00

81.724.629,56  56.663.495,05  14.200.628,74  15.428.701,98
-19.835.058,79  17.851.638,25

-1.339.855,61 -108.985,61
269.637.133,61 161.972.461,22 114.604.893,22 109.329.437,59
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4. XTOIXEIA KATASTAZHZ TAMEIAKQON POQN (I'OXA EK®PAZMENA ZE €)

ITOIXEIA KATAZTAZHE TAMIAKQN POON (Moot ekppacpéva ot €)

Topiokég Poég Acitoupyikwv ApaaTtnpioTiTwy
Képdn mpo @opwv

lpooappoyés Tou kEpdoug ae axéan e TS £€ri¢ auvarlayéc:

Amooféoelg
MpoBAEyeIg
AmoteAéopara emevduTIKAG pacTnpIdTTag
XpewaTIKoi TOKOI Kai guvaen £¢0da
ANa un Tapiakd £Godaléaoda
KEpdog ekp/aewg TIPIV OTTd TIG PETOP. TOU KEP. KIVAOEWS
Meiwon/(augnon) amoBepdrwy
Meiwon/(augnon) amaimoewv
Algnon/(peiwan) TpexOUCWVY UTTOXP. (TTANV TPATTECWV)
XpewaTIKoi TOKOI Kai guvaen £¢0da
KaraBeBAnuévol gopol
20voAo giapowyv | (ekpowv) AsiToupyikwy 6pacTnpIoTHTWY
Topiokég Poég EmrevduTikwy ApaoTnpioTitwv
Ayopd BuyaTpikwy,GUyYeVWY Kal AOITTWV aTTaITACEWY
Ayopd evowpaTtwy Kal QUAwY TTayiwy TTEPIOUTTOKWY
OTOIXEiWV
Eiompdceig amd mwAnoeig evowudtwy Kal GuAwv TTayiwv
Eiomp. amd TV TWANGN XPNHATOOIKOV. TIEPOUT.OTOIXEIWVY
Eiompdceig Mepiopdrwv
Tokol e1oTTpoyBEvTEG
Meiwon/(AGénon) Aoy uakpoTrpOBeCUWY OTTaITACEWY
20voAo giopowyv | (ekpowv) ETEVOUTIKWY OpacTnpIoTHTwWY
Topiokég Poég XpnuoToolkovopikwv ApaoTnploThTwv
Eiompdceig amd auénon peToxikoU Kepahaiou.
Ayopd 18iwv PeToXwY
Eiompdceig amd exkdoBévra / avangBévta davela
E¢opAnioeig daveiwv
E¢opAioeig utroypewaotwy Leasing
MANPWEG HEPITUATWY
20voAo gigpowy (ekpowv) xpnplkwv dpaatltwv
Algnon / (peiwon) oTa xpnuarikd diaBéaipa
AlaBéaipa, otnv apxn g Tepiddou
Emidpaon ouvalhayuarikwv S1agopwv
Aiabéoiua, aro 1éAog e mepiddou

ENOMNOIHMENA ZTOIXEIA ETAIPEIA
1/1-31/12/2006 1/1-31/12/2005  1/1-31/12/2006  1/1-31/12/2005
106.026.703,63 70.054.581,57 15.657.665,74 18.788.999,81
7.952.028,91 3.082.378,44 1.054.074,99 949.794,62
1.067.649,93 1.188.610,09 232.823,00 854.320,94
-6.005.841,35  -11.528.844,11  -21.500.927,58  -12.083.378,02
8.029.971,77 4.724.103,21 7.952.112,89 4.668.063,61
117.070.512,89 67.520.829,20 3.395.749,04 13.177.800,96
5.492.850,82  -21.232.011,83 551.114,68 -2.703.139,87
-27.213.232,14  -28.318.885,55 5.048.631,02 -5.921.292,33
-30.445.404,23 2.751.752,10 -529.254,41 1.573.232,40
-10.648.306,80 -5.148.235,89 -8.433.121,20 -4.950.020,20
-29.617.235,32  -11.332.373,00 -3.287.032,72 -1.950.571,40
24.639.185,22 4.241.075,03 -3.253.913,59 -773.990,44
-209.320.322,31 -227.789.431,30 -1.772.539,39
-8.793.806,02  -10.272.671,44 -927.023,46 -1.982.571,72
1.429.524,58 95.690,76 20.960,00 12.007,22
2.070.853,98 643.044,41 1.961.153,98 643.044,41
0,00 9.164.303,46 20.990.210,29 9.735.942,50
2.618.335,03 424.132,68 481.008,31 281.956,59
3.292.142,66 1.272.691,65 -19.846,91 -42.682,56
-208.703.272,08 1.327.191,52  -205.282.969,09 6.875.157,05
-1.339.855,61 -108985,61
294.233.581,31 1.010.172,79  225.846.718,92
-27.604,87
-583.819,39 -632.199,66 -117.569,61 -123.547,81
-29.551.841,65 -8.069.321,96 -7.928.286,26 -7.211.863,40
262.758.064,66 -7.691.348,83  217.691.877,44 -7.363.016,08
78.693.977,80 -2.123.082,28 9.154.994,76 -1.261.849,47
33.892.169,63 33.723.558,93 13.247.662,22 14.509.511,69
-3.275.433,68 2.291.692,98
109.310.713,75 33.892.169,63 22.402.656,98 13.247.662,22
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4. IIpocapTNUO TOV EVOLIUECMV ETOLPIKMOV KOl EVOTOUUEVOV 0LKO VO LUKOV

KOTUGTACE®Y

1. T'evucéc TAnpopopieg

H etapeio. FOLLI - FOLLIE A.B.E.E. pe to drakprtuco titho “FOLLI FOLLIE” kot o1 Guyatpucéc
MG OPACTNPIOTOOVVIOL GTOV KAASO TNG GPYVPOYPLGOYOING Kol EOIKOTEPH GTNV KOTUOKELN
KOGUNUAT®OV KOl POAOYIDV OT0 TOADTIUG, Kol NMUUTOADTIHO HETOAAL Kot AlBovg kKabdhg emiong Kot
oToV KAAS0 TV a&ecovdp. XTov KaTooTatikO okomd ¢ Etaupeiog copmepthappdvetor n 61600

TOV AVOUPEPOUEVOV TTPOIOVTMOV GTO EGMTEPLKO KOOMS Kol TO e£MTEPIKO YOVOPIKA Kot ALOVIKG.

O éopa g Etoupeiog Ppioketor otov Aylo Ztépovo Attikng, 230 yAn. EBvikng 0dov ABnvav -

Aapiog, n miextpovikn g owevBvvon eivor www.follifolliecom kot eivar ewonypévn oto

Xpnuatiomplo Adnvav ard o 1997.

H Folli Follie ue v eicaywyn g oo Xpnuatiotipo A&dv Kot TV avénon Tov HETOYIKOD
KEPAAAIOV TTOV TPOEKVYE, EMEKTEIVE TNV OVATTUEN TNG OTIC YDPES TOL £EMTEPIKOD, BEPEMDVOVTAC
étol tov molvebvikd g yopokthpa. Enuepa, 1 Folli Follie cvuveyilet vo emexteivel Tig
OpaoTNPOTNTEC TNG OE VEEC, OTPATNYIKNG ONUOCING OYOPES, EVM, TALTOYPOVO, EVIGYVEL TNV

TOPOVGIQ TG GTIG 101N VICPYOVGEC.

O1 evomomuéveg 0O1KOVOLIKES KATAGTAGELS 01 oToieg mapovoialovtor koivrtovy v Follie Follie

A.B.E.E. ka1 1ig Buyartpikég Etanpeieg tov Opitov.

Ot gv AOY® O1KOVOLIKEG KATOGTAGELG eykpidnkay amd 1o Aoikntikd XZvufovito g Etaipeioc mv

9" Maptiov 2007.


http://www.follifollie.com

FOLLI FOLLIE A.B.E.E.

H Aoun tov Ouitov Folli Follie éxet w¢ €éng:

ENQNYMIA

FOLLI FOLLIE A.B.E.E.

FOLLI FOLLIE HONG KONG LTD
FOLLI FOLLIE UK LTD

FOLLI FOLLIE FRANCE SA
FOLLI FOLLIE SPAIN SA

FOLLI FOLLIE CZECH SRO
FOLLI FOLLIE POLAND SZ0OO
FOLLI FOLLIE SLOVAKIA SRO
FOLLI FOLLIE GERMANY Gmbh
MFK FASHION

PLANACO AE

KATAZTHMATA AGOPOAOTHTQON
EIAQN

FOLLI FOLLIE JAPAN LTD
FOLLI FOLLIE ASIA LTD

FOLLI FOLLIE TAIWAN LTD
FOLLI FOLLIE KOREA LTD
FOLLI FOLLIE SINGAPORE LTD
BLUEFOL GUAM LTD

BLUEFOL HAWAII LTD
BLUEFOL HONG KONG LTD

FOLLI FOLLIE MALAYSIA LTD

BLUEFOL THAILAND LTD
FOLLI FOLLIE CHINA (PILION LTD)
EAAHNIKES AIANOMES A.E.
LINKS (LONDON) LIMITED

LINKS OF LONDON COM LTD (UK)
LINKS OF LONDON ASIA LTD (HK)
LINKS OF LONDON INC (USA)
LINKS OF LONDON (FRANCE)
HDFS SKOPJE DOO (M.I.AM.)

HELLENIC TOURIST BUREAU A.E.

EAPA

AGHNA
XONIK KONIK
AONAINO
NAPIZI
MAAPITH
MPATA
BAPZOBIA
MMPATIZAABA
TPAOYNZTAIN
AEYKQZIA
ABGHNA

ABGHNA

TOKYO
XONIK KONIK
TAIMNEI
XEOYA
2IF'KAMOYPH
TKOYAM
XABAH
XONIK KONIK
KOYAAA
NOYMIOYP
MIANKOTK
2ANTKAH
ABGHNA
NONAINO
NONAINO
XONIK KONI'K
NEA YOPKH
NAPIZI
2KOMMIA
ABGHNA

%
LYM/XHZ
MHTPIKHZ

99,99%
99,99%
100%
100%
100%
100%
100%
100%
100%
76,67%

52,28%

40%
99,99%
99,99%
99,99%
99,99%
99,99%
99,99%
99,99%

99,99%

99,99%
85,00%
52,28%
52,28%
52,28%
52,28%
52,28%
52,28%
52,28%
52,28%

2XEXH NOY
YMAT/ZE THN
ENOIMN/ZH

Aueon
Aueon
Aueon
Aueon
Aueon
Aueon
Aueon
Aueon
Aueon
Aueon

Aueon

Aueon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon

‘Eupeon

‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
‘Eupeon
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2. OL oNUOVTIKES AOYICTIKEG apyEG oL Ypnoipomotel o Opiog
2.1. TThaiclo KOTAPTIONG T®V OTKOVOUIKMV KATAGTAGE®DY

O1 TapoVGEC EVOTOMUEVEG KOl ETALPIKEG OIKOVOIKES KaTtaotaoslg Tng 31" Aekepufpiov 2006
&yovv ovvtaydel pe Bdon:

- Tnv apyn Tov 16T0pPIKOL KOGTOVG

- Tnv apyn mg ocvvéyiong g dpactnprottag ( going concern)

- Tmv apyn ™S aVTOTEAELNG TOV ¥PCEDY

- Tnv opowopopeio ¢ Tapovcioong

- Tn onuovtikdéTo TV GTOLYEI®MV

Kot givar ooppoveg pe ta AIIXIT 1o, omoia €rovv ekdobel amd v Emitpomny Aiebvav
Aoylotikdv Ipotomov ( IASB ), kabbg kot tig epunveieg tovg, mov €xovv ekdobel amd v
Emtpon Epunveiog Ipotomov ( [.LF.RI.C ) g IASB mov épouv viobembei amd v
Evponawn Evoon pe tov kavoviouo apbu. 1606/2002 ¢ Evporakr ‘Evoong kotd v 31"
Agxepppiov 2005.

Ot Owovopkég Kataotdoeig g mponyoduevng Xpnomng kaAivmroviav amd 1o AIIXIT 1
dIpotn Yrobémon tov AIIXII» pe dedopévo 0Tl 0mOTEAOVGAY OIKOVOMIKEG KOTAGTAGELS TNG
TPOTNG ETAPIKNG ¥PNONG YO TNV ONOi0. KOTOPTIOTNKAY Kol ONUOCIEVONKOV OIKOVOUIKES
Kotaotacelg, ovupova pe ta AIIXIT ( Xpriion 2005 ). Hugpounvia petapoacng tov Ouilov ot
véa TpdTuma, ocoupovo pe o AIIXII 1, Oswpeiton n 1" Iavovapiov 2004.

Ot LoY16TIKEG apyYEG TTOV TEPLYPAPOVTAL KOTOTEP®, £XOVV EQPAPUOCHE] 0€ OAEC TIC TEPLODOVG

oL TTOLPOVGLAovTaL.

O1 owovopkég katootacelg g FOLLI — FOLLIE A.B.E.E éxovv cuvtaybei ue 1o EAAnvika
Aoylotikd TIpdtoma péypt kon v 31.12.2004. To 7pdOTLTO GVTA OLOLPEPOVY GE OPLOUEVEC
neproyég amd to. AITXTI. Ta cvykpitikd ctotyeion Tov 2004 eravadiatun®Onkay cOUPOVA UE TIG
vioBemBeioec yio Too ATTXIT AoyioTikéc apyEG Kot AOYIGTIKEG EKTIUNGELG.

H xoatéption tov okovopkdv Kataotdoemv coppove pe to AIIXIT amortel v ypnon

OVOAVTIKOV AOYIGTIK®V EKTIUCEMV KOl KPIGEDV Y10, TNV EPAPUOYTN TOV AOYLIGTIK®V 0PYDV.
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2.2. Evomoinon - Amotiunomn Buydtpikdv Kol GUYYEVOV ENLYELPCEDV

Ot Buyatpucéc eivar eTopeieg Tdvo 6TIg 0moleg aoKeiton TANPNG EAEYXOG OO TN UNTPIKT ETALPELD.
Ot Buyatpikéc etaipeieg evomolovvtar TANP®G (OAMKN evomoinon) amd TV MuEPOUNVio 7OV
OmOKTATOL O £AEYYOC €T QVTAOV Kol TAHOLY VO EVOTOIOVVTOL GO TNV MNUEPOUNVIC TOV TETOL0G
éleyyog dev veiototal. Xy mepintwon g Folli Follie, 6nwc mpokdmtel ko and tov mivaka o
omoio¢ mapatifeton TopaTavm, o1 BuyaTpikég eTaipeieg evomolovvtal TANPOS UE TN HEB0do g

OAIKNG evomoinong.

H ypnowomotodpevn Aoyiotikny uébodog yia tnv evomoinon givar  puéBodog ayopdc. To kd6GTOG NG
amoKIoNg Hag Buyatpikng eivar  €0A0yn a&io TOV TEPIOVGLOKOV GTOLYEI®V TOL dOONKAV, TOV
CUUUETOYIKOV TITA®V TOV €KOOOMKOYV KOl TOV VTOYPEDCEMY TOV OVOANQONKAV KOTO TNV
nuepounvie ¢ avrodioync. To efatopkeupéva TEPIOVOIOKG GTOLXEID, VTOYPEMGELS KoL
EVOEYOLEVEG VTTOYPEDGELS OV GUVIGTOVUV U0 EMLYELPTUOATIKT EVOTOINGT OTOTILAOVTOL KOTE TNV
AmoOKTNON OTIC EVA0YES a&iec TOVG AVEEAPTHTMS TOL TOGOGTOV GLUUETOYNG. To TEPAV T DAY
a&lag tov el uépovg otoreiowv mov amokTONnKay, KOCTOG, KoTaympeital w¢ vrepatio. Av 1o
OLVOAMKO KOGTOG AmOKTNONG Eivatl pkpdtepo amd v €0Aoyn afio Tov exi uépovg ototyeiwv mTov

amoKTONKaV, 1 S10POPA KATUY®PEITOL AUEGH GTO ATOTELECLOLTOL.

AlETopIKéC GUVOALOYEG KOt SLETOUPLKO VITOAOITO KOl OTPOYUATOTOINTA KEPON OO GUVAALOYEG
petald tov etapudv Tov opidov dwaypdpovial. Ot ompayuotomointeg (nuieg, Saypdpovrtal
€EPOCOV d0ev vmapyel EvoelEn oamopgioong, tov uetafiPacHéviog meplovslokoy otoryeiov. Ot

AoYLoTIKEG apyEG TV BuyaTpik®V gival id1eg e avtég mov £xovv vioBetnBel amd Tov GLuAo.

Ot ovupetoyéc o BUYOTPIKEG ETOLPIEG GTOV ATOUIKO 1GOAOYIGUO TNG UNTPIKNG OTOTIUMVIOL GTO

Kk60T0¢ KTNoEmg pelov Tig {npieg amopeiwonc.

H epappoyn g opyng oTI EVOTOMCEL EMXEPNCEWMY, TPV TNV MUEpoUnvio. petdfacng oto
ATLXIL., kaivmteton omd 10 mpoarpeticéc eéapéoetg Pdon tov ATLXIL. 1. Zvykexpipéva, Paost
g mepintmong 0, n vrepaio Tov avayvopicOnke kot evbeiov aeaipetikd ota id1o KePdAaia,
COLPOVO LE TIG TPONYOVUEVES AOYIGTIKESG OPYES, OEV ETAVOIIOTUTOVETL KOl OEV KOTOYMPELTOL OTOL
OmOTEAECUOTO, 1 KOG OANG NG emyelpnong N UEPOVS auTHG pe TV omoia oyetiletar n
vrepagio 1 av M emévduon ot Ouyatpikn amopelmBel. To tedevtaio epappochnKoy and v
eTaPEiD. KATA TNV TPOTI GVVTAEN TOV EVOTOINUEV®Y OTKOVOUIK®Y KOTUOTACEDY GOUG®VO UE TO.
AJLX.IL
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Soppovoe  pe v mayw Toktik] tov  Oupilov, o1 emevodoel; o€ ovyyevelc  etapeieg
AoyloTikomolovvtal pe v pébodo g kabapng Béong. To pepidio tov Opilov HETA TNV ATOKTNON
NG OULUUETOYNG OTIC GULVOEOEUEVEG EMYELPNOELS KOATAUYWOPEITOL OTO OMOTEAEGUATO, EVA Ol
HeTABoAEG 0TO OmOOEUATIKG LTV Yo TO 1010 SdoTNUE KOTaX®PovvTol ot omobepotikd. Ot
oVeoOPELUEVES HeTaPoAEg emmppedlovv ™ AoyloTikh ol TV ETEVODCEDV GE GUVOESEUEVES

ETLYELPY| OELG.

Képdn amd ovvorrayéc peta&d tov Opilov kol TV GUVOESEUEVOV  ETLXEPNCE®Y, N
TpoyUaToTomBEvTa, amoAEiPOVTIOL KOTH TO TOCOGTO GUUUETOYXNG ToL Ouilov oTIC GUVOEdEUEVES
emyelpnoelg. Ot AOYIOTIKEG apyEC Ol 0Toleg TNPOVVTAL OO TIC CUVOESEUEVEG EMYELPNOELS EYOVV

TPOTOTTOMOEL MOTE VO EIVaL OUOIOUOPPES LE 0VTEG TTOL £xovV VioBetBel amd Tov Opuro.

a. O Owdrog g Folli Follie éog v 30.04.2006 cixe ovou®on emppon oMV ETOUPEiN
Kotaompota Agoporoyntov Ewwodv pe mocootd ocvppetoyng 24,68% tov cuvorov TV
dikanopdtov yneov ¢ Etapeiag. Tov Maio tov 2006 o Ophoc avénoe, £vavit KotooANg
202.987.184,00 gvup®d, T0 TOCOGTO GUUUETOYNG TOL kotd 24,6777% oto Metoyikd Kepdiaio tng
K.A.E. A.E. ka1 étot v 30.06.2006 xateiye to 49,36% o0 Metoyucov Kepalaiov tng elonyuévng
oto X.A. grapeiag, fror 25.999.000 petoyéc. Méow avtig ¢ avénong o Oprog avénoe Kot o

TOGOG0TO EpEON G cCLUUETOYXNG ToV oTig Buyatpikég e KLALE. A.E., ot omoigg givat o1 mo kdTm:

aEAAHNIKEEX AIANOMEX AE b)HDFS SKOPJE DOO c)HELLENIC TOURIST BUREAU
A.E.

Eniong, o Oproc g Folli Follie tqv 17/07/2006 mpoéPn otnv ayopd 1.540.000 petoxdv g
etopeiang KATAZTHMATA AOOPOAOI'HTON EIAQN. Metd mv o¢ dvo ayopd 10 m0c0G6To
oV kotelye Tpo petoPorng, 49,36% petafindnke katd 2,92% Kot 1 GUVOAKY GLUUETOYN TOV
Ouirov g Folli Follie stov Opdo ¢ K.ALE. A.E. katd v 31.12.2006 avéipyetan o 52,28%.

O Ouhog evomoinoe ywo tpdt popd katd v 30.06.2006 tov Opio g etoupeiog K.ALE. A.E. pe
™ nébodo ™G oMK evomoinong kar cvykekpipéva amd v 05/05/2006, nuepounvio katd tmv
omoia améktnoe Tov Eleyyo ¢ e&oyopaceicag eTaupeiog, EVM Yo, TIG TPOTYOVUEVEG TEPLOGOVE 1)

€VOTTOINGM TPAYHOTOTOOUVTOV UE TN 1EBodo g Kabaprg Béong.

‘Edeyyog €lvar 1 duvotdtn o voo KaTeLOOVETAL 1 OTKOVOLIKT KOl ETLYEPTUOTIKY TOALTIKY LLOG

OLKOVO LK™ OVTOTN TG AAUPAVOVTOC To 0QEAT amd TIG SPUGTNPLOTNTEG TG,
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H e&ayopd tov avetépm tocootdv (24,6777% kot 2,92%) kot n olky evonoinon ms K.A.LE A.E.
Y10 TO YPOVIKO ddoTnua amd v nuepounvia g e&ayopdc péypt kot tnv 31/12/2006 &iye to €€Rg

OOTEAECUOTOL:
Oetikn petafoin otov Kvkho Epyacidv tov Opirov kotd yid. evpd 238.120

Avénon tov Kaboapov Asttovpyikdv Kepdav mpo @opwv, tokmv kot artocPécewv (EBITDA) katd

Y. evpmd 52.464

AvEnon g Kabapnc ®éong katd yik. evpd 98.792.

Av o Ouog K.ALE. A.E. gvorototvtay amd v évapén g meptodov Ba vanpye Oetikn enidpacn
otov Kukho Epyacidv mv 31.12.2006 katd yih. evpd 300.047 kabmg kot avénon oto Agttovpykd
Képon mpo pdpwv, 1okmv Kkt anocPéocwv (EBITDA) katd yxih. evpd 64.823.
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And ™mv avénon — amdkmon Tov mococtol 24,6777% oméktnoe vmepalion TOCOD £VPMD

151.266.165, n oroia TpocdopicTnke oG ENG:

- Hpepounvia E&ayopdig 05/05/2006

- Amokm0év m0c0ooTod 24.6777%

- Tepdya (cvvodro) 52.675.000

- Ayopd Tepayiov 12.999.000

- Ovopootik) A&la Tepoyiov 0,30 gvpad

- Twn ayopdg Tepoyiov 15,60 gupid

Tipnpo Ayopdg Metoydv

- Metpntd mov TAnpdOnKav 202.784.400 gvpod

- Apeceg Aamdveg TOL APOPOVV
v e€ayopd 202.784 gvpm
- Mepioparta and Képdn mpo
™¢ E€ayopdg (10.398.400 gvpm)
Yvvolkd Tipmpo AndKTong 192.588.784 gvupd
Meiov : EbLoyn a&io meplovclakoy
OTOLYELMV KOl DTOYPEDGEMY TNG ETAPELNG (41.322.619 gvpod)

Ynepa&lo Ayopdg 151.266.165 gvpd
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AVOADTIKG, TO TEPLOVOLOKE, GTOLXEID TOV UTOKTNONKAY, O1 VIOYPEMOELS KAOMDE Kol 01 EVOEYOUEVES
VIOYPEDGELC OV ovainencav and tov Oudo kotd v amoéKton Tov 1o6ocTov 24,6777%,

TopaTifevTon TOPAKATO:

Aoyiotikn A&la (h.gupd) Evloyn A&ila (yih.gupd)
Evoopotec Akivntomomoelg 25.856 25.856
AvAo, TEPLOVGLOKE GTOLYEIN, 52.551 103.551
AvoarlOUEVES POPOAOYIKES OTOLTICELS 467 467
AOUTEC LOKPOTPODEGES AMAITNGELG 3.268 3.268
Amobépata 54.299 54.299
[TeldTec Kol AOUTEG AmAIT GELG 12.556 12.556
XpNUoTootKovoukd ototyeia mov
OOTILAOVTOL 6TV g0A0YN aia 1.826 1.826
Toapelokd Awbéoiua kat Icodvuvopo 77.580 77.580
Maxponpdbeopec Yroypedoelg (4.484) (4.484)
AvoailOpeEVES POPOAOYIKEG DITOYPEDCELS - (12.750)
IpopunBevtég Kot Aoutéc VITOYPEDTELG (49.211) (49.211)
Tpéyxmv eOPOC ELGOONLOTOGC (3.369) (3.369)
Mepiopata [TAnpmtéa (42.140) (42.140)
129.199 167.449
24,6777 %
41.323

Evloyn A&la

Ynuelvetor OTL, £yve MPAOTN EKTIUNON TG €VA0YNG a&log TV TEPLOVCIOK®Y GTOLEIMV TOV
ATOKTHONKAY, TOV VIOYPEDGEDY TOV AVOANPONKOY KAOMG Kol TOV EVOEYOUEVOV VTOYPEDCEDV.
Emiong, éywve extipmon omd oveEaptnTo eKTWNT TOV aDA®V TEPLOVCIOKAOV GTOLEI®V, NG
nopaydpnone adesiog (dwkaiopa) omokAsloTikng ekpetdihevone (apbpo 120 N. 2533/1997)

PO POLOYNTOV TOANCEMVY e BAGEL TIC LEALOVTIKEG TOUELNKEG POEC.
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H vrepa&io and mv avénon, tocootov 2,92%, avilde oe 13.490.439,09 Evpo.

B. Xto onueio avtd avagépetar OtL, amoktOnke oto T€AN Maiov tov 2006 t0 76,67% Tng
etarpeiog [MAavako A.E. coppetéyoviag oty tunuatikn avénorn tov Metoywkot tng Kepalaiov
pe mocd evpm 2.700.000, n omoia kot evomombnke amd tov Oudo yoo wpodtn @opd. O Ophog
evomoinoe v IMavako A.E. amd v 01/06/2006 (huepounvio miotomoinong mg avénong tov
Metoykob ¢ Keparaiov).

To amoteléouata ¢ 31.12.2006 dev emnppedotnkoy and T cvykekpiévn eEayopd, vad €4v n
Movako A.E. gvomotodvtav amd v apy TG TEPLOS0L 1 EXIdPACT 6To OmOTEAEGUATH Bo TOY

NGo0VOG oNuaciog.

Ynuel@vetol 0T, 1 €0A0YN a&io TOV TEPLOVGLOKDV GTOLXEIMY TOV ATOKTHONKOY, TOV VITOYPEDCEDY
KOl TOV EVOEYOUEVOV VITOYPEMGEMY TOV ovaANeOncov kabmg kot n edloyn a&la Tov adiwnv

TEPLOVOKMV oToLYEl®V NG e€ayopacbeicag etatpeiog vmoroyicOnkay amd aveEAPTNTO EKTIUNTN.

v. Téhog, ota téAn tov TovAiov 2006 amokthbnke amd tov Opho g Folli Follie n Bpetavikn
Etaipeia koounuatmv, poroyudv kot e10dv molvteleiog LINKS OF LONDON Ltd. Zvykekpiuéva,
n Eropeia EAAHNIKEX AIANOMEX A.E., 100% Ouyoatpikny Etapeio g etonpeiog
KATAXTHMATA A®OPOAOTHTON EIAQN A.E. kot pélog tov Opirov g Folli Follie,
poéPn otV e€ayopd Tov cuvorov (100%) twv petoydv g LINKS OF LONDON Ltd.

) Katd 1o televtaio tpiunvo tov 2006 avaeépetar 6T, o0 Ourog ¢ Folli Follie anéktnoe adsia
Awvikav Molocewv ota miaicia g Kivelikng Ayopdc. Kotd cuvéreia oto 01kovopkd ctotysio
tov OpiAov kotd TO TEAELTAIO TPIUNVO NG KAEWOUEVNG XPNoTG cLUTEPAaUBAvVOVTOL Kol To

amoteAéopaTa TG dpactnproroinong tov Ouidov otnv Kivelikny Ayopd.
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2.3. ITinpo@opnon kotd Topéo.

lMpwrebwyv TUTTOS TTANPOYOPNONG-IEWYPAPIKOI TOUEIS

H £€5pa Tou opilou gival n EAAGSa .O1 Topeig €ival Kupiwg o1 TOTToI TTWANONG TWV ATTOBEPATWY KAl TWV UTTNPECIWV.
H trapouciaon Baoidetal 0TnV TOTTOBECIO TTEPOUCIOKWV OTOIXEIWV

Mood o€ xIMadeg Eupw

"KaBapég" ewTepIKEG TTWARCEIG
Mikré Képdog

Mn kotavepoueveg Aatrdveg
NeIroupyiké AmrotéAsoua
Xpnuluikd ArroréAeoua
Eooda ouyysvwv

Kafapod képdoc

lNepouaoiaka oroixeia
Emrevdloeig o€ ouyyeveig

Mn katavepodpeva MNepoua. ZTolx.

ZU0voho Evotroinong

Ymoxpswoeig

Mn kataveuodpeva Nepoua. ZTolx.

ZUvoho Evotroinong

KepaAaiouxikég AarTaveg
AmooBéoeig

EAAdSa

236.530 25.824
118.841 18.858

4.177 9.396

31/12/2006 31/12/2005

500.048 75.448
40.395

503.107 134.023

4.523 2.021

Noirréc Aoiarikéc

Evomoinuéva kovouAia

Eupwmn larrwvia ayopéc
31/12/2006 31/12/2005 31/12/2006 31/12/2005 31/12/2006 31/12/2005 31/12/2006 31/12/2005 31/12/2006
37.625 11.632 43.007 50.578 167.237 134.763 484.399
24.393 5.624 29.889 35.614 87.587 74.255 260.710
-147.431
113.279
-11.429
4177
106.027
31/12/2006 31/12/2005 31/12/2006 31/12/2005 31/12/2006 31/12/2005 31/12/2006
98.117 16.844 21.240 27.524 205.131 171.919 824.536
0
2.109
826.645
4.438 4.043 11.964 14.811 13.775 10.913 533.284
23.724
557.008
107 -107 1.488 691 3.637 7.668 9.755
1.232 561 625 885 848 686 7.952

4.561 950
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31/12/2005

222.797
134.351

-69.874
64.477
-3.818
9.396

70.055

31/12/2005

291.735
40.395
2.661
334.791

163.790
9.529
173.319

10.273
3.082
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2.4. ZovolhoynoTIKEG NETUTPOTES

(o) As1ToVPYIKG VOULGNO KOL VO UIGLLO. TOPOVG OGS

To oTo1)El0. TOGV OIKOVOUIK®DV KOTOGTAGEDMV TOV ETALPEIDOV TOV OUIAOV, OTOTIUOVTOL LLE XPTOT) TOV
vouicpotog kabe etaipeiag (Aettovpykd voptopa). Ot eVOTOMUEVEG OIKOVOMIKES KOTAGTAGELS

napovotdioviol e Evpd, mov gival To ASITOVPYIKO VOGO TG UNTPIKAG ETULPELNS.

(B) Zvvarhayéc kKol vrorora

Ot cvvalhayéc oe EEvo VOUIGUOTO UETUTPEMOVTOL GTO AELTOVPYIKO VOLIGHO UE TNV YPNON TOV
COTYIMV 7OV VOIoTOVIOL KATO TV NuUEpounvia tev cuvoAlaydv. Képdn kot (uég amd
GUVAAAOLY LOTIKEC O10POPEC O1 OTTOIES TPOKVITOVY OO LETOTPOTN TOV VOULIGUATIKOV GTOLXEI®V TOV
exppaloviar oe EEvo vOpoUa KATO TNV OlapKEW NG TEPLOG0L Kol KOTO TNV mUEPOUNVia
LGOAOYIGLOV LE TIC VITAPYOVGES IOOTLUIES, KOTAX®POUVTUL 6T amoTeréopata. Ot GUVOAANLYLOTIKES
SLOPOPEC OO LN VOLUGLOTLKG, OTOLYEIR TTOV OMOTILOVTOL 6TV €0A0YN a&ila ToVG,ePOG0V LITAPEOLY,
Bewpovvtal g TR TS EVA0YNS 0&lag Kol cLUVERMG B0l KATAXmPOVVTOL OTTOV KoL Ol S1POPES TG

evloyng aiag.

(v) Etorpisc Tov Opiiov
H petotpom) TV OKOVOUK®OV KOTOCTAGE®V TV £Tolpel®v tov Opidov ot omoieg &xouvv

SLOPOPETIKO AELTOVPYIKO VOGO OTTO TV UNTPLKT YiveTol ¢ eENC:
- Ta meplovcuokd oTolyel Kol VTOYPEDGELS UETOTPEMOVTOL UE TIG LCOTIUIES OV VIAPYOLV
KOTO TNV NLEPOUNVIK TOV 1GOA0YIGUOD.
- To 1010 KEPAAOO UETATPETOVTOL UE TIG LGOTYEG OV VINPYXAY KOATE TNV MUEPOUN VL., TOV
TPOEKLYAV.

- Toa éc0da Kot To 60600 LETATPETOVTAL LE TIC LECES LOOTILIEG TTEPLOSOV.

Ot TPOKVMTOVGES CUVAALAYUOTIKEG OOPOPES  KATUY®POVUVTAL O OmofepoTikd Tov 18iov

KEPAAAIWV KO LETAPEPOVTUL OT' QTOTEAEGHOTO LLE TNV TTOANCN TOV ETLYEPTCEDYV OVTDV.
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2.5. Eveonorto wtdywa

o) Ta evodpato Taylo aroTudVTIoL 6T0 KOOTOC KTNoemS Heiov Tig amooPécelc. To KO6TOG KTHOE®MG

TEPAOUPAVEL OAEG TIC AUECH EMPPITTEEG OATAVEG Y10l TNV OTOKTN O TV GTOLYEIOV.

MetoyevésTtepeg SAMAVEG KATAXMPOVVIOL GE EMOVENGCT NG AOYIOTIKNG 0&log TOV EVOOUATOV
Tayiov povov ov milovoloyeitatl 0Tt HLEAAOVTIKG OUKOVO LKA 0QEAT Bl E10PEBGOVY GTOV OIAO Kot
T0 KO0TOG TOVG propel vo, amotiun et a&domorta. Ot ETICKEVEG KOl O GUVTNPIGELG KATOYMPOHVTOL
ot omoteléopoto  Otav  yivovtar. Ot gykatactdoel oe  akivinta  tpitov  (dnpovpyia
KOTOUOTNUAT®V) 0TOoBEVOVTOL GTOV EKTILMUEVO XPOVO TG HicOmong.

To owodneda dev amocPévovtar. O anocPéoelg vroroyilovior pe ™ otabepn puébodo péca oy
o@éMun {on Tov Tayiov.

AvoinTikd xovv o¢ eENG:

- Ktipla (1016xtmta) 50 Xpovia
- Hlextpo-Mnyavoroy. kAm. Eyk/oeic [di0kmtov kTipiov 20-25 «

- Eyx/oeig o€ akivnro tpiteov 8-12 «

- Mnyavoroyikdc eEomAopog 6,67-9,09 «

- Avtokivnta — Oynuoto 6,67-9,09 «

- Aowmdg e€omhonog 6,67 «

YroAeypotikég agieg avayvopilovtal Hovo ota 0K TNTO, KTIpLd.
Otav ot Aoylotikég aéiec Tov evoopdtov moyiov vrepfaivoov v avakmown a&io tovg, ot

dapopéc (amopeimwon) katoywpoHval g E£000 6T’ ATOTEAECUOLTOL.

Kotd mv ndinon tov evooudtov tayimv, ot S1opopég LETOED TOL TUAUATOG TOV AopPdveTat Kot

NG AOYIGTIKNG TOVG a&iag KaToympovvTal ¢ kEPOM 1 {nuiec ot' amoteAécpoToL.

B) Enevdvoelg oe Axivnta

Ot Emevovoelg oe akivta amotiudvol pe ™m pébodo g evioyng aélag. Toppova ue ™ pébodo
QT 01 EMEVOVGELS, 6€ KAOE nuepounvia kAsisipatog Icoloyiopov, amotipu@viol oty evAoyn aio
toug (Fair value) kar ot dpopéc amd ™V afio KTHGE®S N TNV TPONYOVUEVN OMOTIUNON

KOTOY®OPOVVTOL GTO, OTOTEAEGLLOLTAL.
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2.6. Avho TEPLOVGLOKE GTOLYELD

(o) Avin Epmopuciy A&io Kataomuitov Alevikig

H Avln gpnopucny aéia tov Katootnudtov Awavikng mg Etapeiog amotipdtor 610 KO6TOC KTHOMG
ueiov 11g amocPécelg. O anocsPécelg dievepyovvral Pacn g ypovikng didpkelag picbmong tov

Kotaompdtov n oroia kopoivetol amd 8 émg 12 .

(B) Aoyropiko

Ot 4dg1eg AOYIGHIKOD OTOTIL®VTOL 6T0 KOGTOG KTNGEWMS Melov Tig amocPéoelc. Ot amooPécelg
devepyovvral pe ™ otabepn pnéBodo Kotd v Siapkela ™G OPEALLNG LMNG TOV GTOLYEIOV QVTOV,
n omoia otV mepintwon g Folli Follie extiudtar avaioyo pe v €papuoyn Tov €KAGTOTE

AOYLGUIKOD Kot Kopoivetol and 4 émg 7 £t mepimov.

2.7 Eleyyoc omongimenc evednatov & adrlov 6ToryEimv

Anoucioon 0Eilog TEPLOVGLEKMOV GTOLYEIMV

Ta meplovolakd ototyeion mov Exovv atépuova oPéAun {on Kot 6ev amosPEvoviol VITOKELTAL GE
éleyyo amoueimong ¢ a&iag Toug emoimg. Ta amooPevopevo TePLOVGLOKE GTOLYEN VITOKEVTOL GE
éleyyo amoueioong g a&iog Tovg, 6TV VIApP)ovy evdeielg 6Tt  Aoyiotikn a&io Tovg dgv Oa
avakmBel. H avaxmoym a&la eivor n peyardtepn oio peta&y edhoyng adiog pelowpuévn pe 1o
OMOLTOVUEVO Yl TV TOANon ko6otoc ko adlag ypnoewg. Toa v ektipnon tov {nuov
OTTOUELMOTG TO TEPLOVGLOK( GTOLXEID EVIAGOOVTIOL OTIG UIKPOTEPEG dUVOTES LOVADES dnovpyiog
Topokdv poodv. Ot {nuég amopeimong katoywpovvior ¢ ££000 OT ATOTEAECUATO OTOV

TPOKVIITOVV.
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2.8. Xpnuorowkovouka Ileprovorakd Xtovysia

(o) Advero, Kot amonTHOELS

Amortnosic and mehditec

Ot amoutoelg omd TEAATES KUTOY®POVVTAL ApYIKA otV €0Aoym a&iol TOVG 1 OTolol GUUMIATEL UE
TNV OVOLOGTIKY TOVG a&io Kol LETAYEVESTEPO, OTOTILOVINL GTO AVATOGPEGTO KOGTOC LLE TNV YPNION
TOL TPOYUATIKOV EMITOKIOV, a@oipovpévev tav nuidv omopeimong. Ot nuiég amopeimong
(omdAeteg omd eMGEAAELS AmAITNOELS) avayvmpilovTat OTOV VITAPYEL OVTIKEIEVIKT amdOEln OTL N
etaipeia oev givar og Béomn va elompdéel OAo To Tood mov opeilovot e Pdon Tovg cuUPATIKOVG
opovc. To mocd ¢ (nuidg amoueiowong eivar 1 dapopd UeTaED TG AOYloTKNG o&lag TV
OMOTNOE®V KOl TOV EKTIUOUEVOV UEAALOVIIKOV TOUIOKOV pOodV, TPOEEOPAOVUEVOY LE TO

TPOYUATIKO eMTOKI0. To mocd g Indg amopsimong kataywpeitoal oG ££000 6T ATOTEAECUOTO.

(B) Awakpotoduevee wg v ANEN enevVoELQ

[MepthapPdver pn  mopdywyo  YPMUOTOOTKOVOUIKG TEPIOVCIOKE oTowElo. Ue  TAYIEC N
TPOCAOPIGUEVES TANPOUEG KOl GUYKEKPILEVT ANEN Kat Ta omoio 0 OpAdog €xel v mpdbeon Kot

TNV KAvOTNTA VoL T0 SI0KPATHGEL ™G TNV AREN TOVG.

(v) XpnpoTootkovouKe TEPLOVGLOKE GTOUYEIN ATOTIUMUEVE, oTNV €0A0YN 0&ia TouS pue HeToPOAEC

KOTOYWPOVUEVEC 0T OTTOTEAEC LLALTOL.

Ytoug Aoyaploaopovg e katnyopiog ovtmg oand v Folli Follie kataympodviar ta
YPNUOTOOIKOVOUIKA  TTEPIOVOLOKA OTOLYEIl 7OV  OMOKTAOVIOL HE OKOMO TNV KEPSOOKOTIN
oLUTEPLOUPAVOUEVOY Kol TOV TopaydYov. Ot oyopég Kol Ol TOANCELS TOV ETEVOVGEDV AVTOV
KOTOY®OPOOVTAL oapylkd otnv &dAoyn a&lo Tovg Kol Kotd Tnv TMUEPOUNVIO TNG EUTOPIKNG
ovvairiayns. TETolov TOTOV ENEVOVGELC d1ayPAPOVTaL OTAY TO SIKOIMUO OTIG TOUUKES POEC OO TIg
emevovoelc ANyel N petafipaletor ko o dpAog €xel peTafiPacel oveI®INE OGAOVG TOVE KIVOUVOUG
Kol TG avtopolPEg mov cuverdyeton 1 wloktoia. Ot edAoyeg a&iec TV YPNLUTOOIKOVOLUKDY
TEPLOVOIUKMDY GTOLEIDV OV £lval SOmPoyUATEDGIUN GE EVEPYEG aryopég TPoadiopilovial amd Tig

TPEYOVGES TIUES TOVC.
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2.9. AnoOéporto

To amobéuata amotipu@vtor otV youmAdtepn ofio peTa&d kOGTOLC KTNOEWMC Kol Kobapng
pevatomooiung a&iag. To kdotog Tpoadiopiletan pe v pEBodo T0V PEGOL GTOOKOD KOGTOVC.
To K66T0C TV ETOIU®V TPOIOVIMV KOl TOV MUTEADV 0mofepdTOV TEPIAMAUPAVEL TO KOGTOG TOV
VAIK@V, TO QUECO EPYOTIKO KOGTOG KOl OVOAOYIO TOV YEVIKOD KOWVOU KOGTOLE mapoymyns. Kootog
davelspov dev mepthapPdvetal 6to KO0T0G KTHoewe TV amobepdtov. H kabapr peuctomomoyin
a&lo extipdton pe Paon Tic TPEYOVGES TIUEC TMANONG TOV amobepdtov 6ta TAaiow ™G cuviBoug

dpPUCTNPLOTNTOG OLPOLPOVUEV®V KoL TV TUXOV EEOO®MV TMOANGNG OTTOV GUVTIPEXEL KOTA TEPITTOOT).

2.10. Tomwoxd dwwdicuo Ko 16000vapa,

To topokd debéopo Kol Topokd 16000vape TeEPAaUBavouy To UETPNTE Kol TIG KOTOOEGELG
Oyemg kal Tpobecuiag, OTMG OVTA S10UOPPOVOVTAL GTO KAEIGIHO TNG EKAGTOTE TEPLOOOV OO TNV

eTapeio kot Tov OpLAo.

2.11. Meroyko KEQdAioro

Ot petoyég g Folli Follie gival kowvég ovopaotikég petoyég ol omoieg Katatdooovtal ota idta
KEPAAaOL. AUESH KOGTN Y10 TNV EKOOOT| LETOXDV, ELQOVICOVTOL LETE TNV OPOIPEST) TOV GYETIKOV
(OPOL ELGOINUNTOG, GE LEIMGCT) TOV VITOAOITOV KEPSADV €1G VEOV . AlEc KOGTN OV oyeTilovToL e
NV €KS00N LETOYMV YO TNV OTOKTNON EMYEPNOEDV TEPIAAUPAVOVTOL 0TO KOGTOC KTNOEWMS TNG
EMLYELPNCEWDS TOV ATOKTATOL.

To kK66TOG KTHoEMG TOV 10ImV UETOYDV (£’ OGOV GUVTPEYEL TEPIMTMOT) EUPAVILETOAL APALPETIKMG
TV 1010V KePaiaiov Tov opilov, UEXPLS OTOV Ot 1d1EC peToyég mwAnBovv 1 akvpmBovy. Kdabe
képdog N (nuid omd TdAnon Winv petoymv kabupd and AUESA Y1o TNV CLUVAAANYY AOTA KOGTN Kot

(POPO EIGONMUATOG, OV CUVTPEYEL TEPITTMOT, EULPAVIETAL OC AToOeUATIKO GTO 1d10. KEQAAULA.

2.12. dépoc Ewsoonquaztoc

O Owog voKetal 6€ S1APOPOVE CUVIEAEGTEG POPOVL EIGOONUATOG AVAAOYO LUE TNV YOPO TV
EYKOTOOTAGEMV TOV, ETIGNG YO TO POPOAOYIKO EAEYYO TWV EVOTOIOVUEVOV ETAULPELDV OVOPEPETAL

ot otig yopeg 6mov dpaoctnpromotovvtan ot Etoupeiec Folli Follie Hong Kong Ltd, Folli Follie

22



FOLLI FOLLIE A.B.E.E.

Asaltd kot Bluefol Hong Kong Ltd. dev dievepyotvtar (amortobvat) poporoyikoi EAeyyOt Yo To
Kielowo tov Xpnoewv @opoloyikd. Ot apyéc d&xovial To GTOlXEl0 TOL INAMVOVIOL AO TIC
etapeieg kot eAéyyovral omd Toug Opkmtovc EAeyktég Aoyiotéc. Ot popoAoYIKEG apyES UTopovV
Vo SIEVEPYNOOVY EMAEKTIKA EAEYYO WOVO Y10 TIG TEAEVTOIEG EMTA KAEOUEVEG YPNOES. META TO
TEPAG NG ENTOETIOG O1 XPNOELG TEPALDVOVTOL OPLOTIK(L.

H Etoupeia ehéyyOnke omd tic poporoyikés apyég yio  Xpnon 2005, étol avédeyktn poporoyikn
Xpron eivan 1 Xpron 2006. T ™ Xprion 2006 1 Etoipeio dev ékpive kom0 Vo oynuotiost

oyetikn TpoPreym. ‘Etot 1o 0épa Eupaong mov mopovsialetal oty ‘Exbeon eléyyov tov Opkwton

Eleykt Aoyiot agopd v avéreyktn goporoyikr Xpron g Etapeiag.

2.13. Aaveiopndg

Ta dGveln. KaTox®POVVTAL OPYKY GTNV VA0YN a&io TOVG HEWUEV UE TA TUXOV GUEGH KOGTN Yo
TNV TPOYUOTOTOMNOT] TG GUVOAAAYNG. METUYEVESTEPO AMOTILMVTOL GTO OVOTOGPESTO KOGTOG e

TNV XP1CN TOV TPAYUATIKOD EMLTOKIOV.

2.14. AvoBoilopsvoc @6poc £1600MNATOC

O avaforropevog @Opog €1600MUaTOG TPocdopiletal pe v HEBOSO NG VIOYPEDGNG TOL
TPOKVTTEL OO TIC TPOSWOPVES dAPOpPES PeTa&d TG AoYIoTIKNG a&lag Kot TG poporoYIKnG BAcNC
TOV TEPLOVGLOK DV CTOIYEIDV KL T®V VTOYPEDCEDV.

O avaPoAiropevog eOpog TPocdlopileTal e TOVG POPOAOYIKOVG GUVIEAEGTEG TTOV OVOUEVETOL VO,
GYVOVY KATA TO YPOVO TNG OVAKTNONG TNG AOYIGTIKNG 0&i0C TV TEPLOVGLUKMYV GTOLXEIMV KOl TOV
VIOYPEDGEDV.

Ot avaPorAOUEVEG POPOAOYIKES OMAITNOELS KATAXMPOVVTIOL KOTA TNV EKTOCT KATd TV omoia O
vapEel PEAAOVTIKO POPOLOYNTED KEPDOG YLl TNV YPNCULOTOINCT| TG TPOSMPIVIG SOPOPAS TOV
ompovpyet v avaPariopevn GoporoyK amaitnon.

2.15. Iapoyfc 6T0 TPOCOTIKO

(o) Bpoyvapodeonec mo.poyéc

O1 BpoyumpdBecec mapoyEg TPOG TO TPOSMOTIKO GE YPMLA Kl GE €100C, KaTay®mpovvTal g ££060

otav kodiotovtal SoVAEVUEVEC.
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(B) Hopoyéc nerd v £€060 amd Tnv vanpecic

Ot Tapoyéc petd v €€0do amd v vanpecio meptlapupavovy TG0 mpoypdlupote Kabopiopéveoy
E10QopOV (KpOTIKY ac@PAAlon) 060 Kol TPoypapuuate Kaboplopévev mtapoydv (epamal mopoyss
Kot Vv anoywpnon emiPoridueves amd Tto N.2112/20). To OJovAevpévo kOOGTOG TV
TPOYPOUUATOV KABOPIOUEVOVY EIGPO POV KATOY®PEITAL G ££000 TNV TEPI0G0 TOV ULPOPA.

H vroypémon mov Kataympeitol GTOV 1GOAOYIGUO Y10 TO. TPOYPAUUATO KOO0 PIGUEVOV TO.POYDY
elvar n mapovoa a&ia g déopevong yio v Kabopiopévn topoyn. H déopevon g kabopiopévng
TapoyNg vmoroyiletor €moiwg amd oveEApTNTo OVAAOYIGTH UE TNV YpNon ¢ nebddov g
npoPefAnuévne motmtikng povadog (projected unit credit method). Topeove pe ™ uébodo avty,
Ol TOPOYEG TOV OVIIGTOLYOVV GTNV OAOKANPOUEV VANPEGIN KOTA TNV MUEPOUNVID amoTiUn oG
avTipeTonilovial EEXMPIGTA AT TIC AVOUEVOUEVEG TOPOYEG KOTO TO £T0G UETE TNV MUEPOUN Vi
amotiunong  (uelMovtikny  vampecia). Ot wO  ONUOVTIIKEG  OIKOVOWIKES  VTOBEGES OV

YPNGHOTOM ONKOY KOTd TIG VO MUEPOUNViEG amoTiunong sivat ot eENg:

Hpep/via Emroxio
AmoTtipnong Mpoegdpinong Avénon
IAn0wpropde
AT0d0y®OV
31/12/2005 4,0% 2,5% 3,0%
31/12/2006 4,0% 2,5% 3,0%-4,0%

2.16. IpoPréwsig

IMpoPréyelg avayvapilovrol 6tav:
o) VITAPYEL TOUPOVGO. VOUIKY 1 TEKUEPDOUEVT] SEGUEVOT| OG ATOTEAECUA TOPEADOVI®V YEYOVOT®YV,
B) eivar mBavov ot Oo amantnOel ekpor] TOP®V Y1 TO SKAVOVIGUO TG SEGLEVOTG KaL

v) M ekpon| ot pmopel va extiun el alomioo.
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2.17. Emyopnynoeig
Kotd mv dtdpkela g moapodcag ypiong dev elompayncay entyopnynoels.

2.18. Avoyvopion £6000V

To éc0da meprrapufdavouv v gvloyn oic TOV TOAMGCE®V oyabdV Kol TOPOYNS VINPECIDYV,
kaBapd omd TOVC AVOKTIMUEVOLS (OPOVS, EKTTMCELS KOl €mMOTPoPES. To €c0da petald TV

ETALPELDV TOV OpUiAov daypdpovial TApws. H avayvopion tov e668wv yiveton mg e&nc:

(o) Llwinosic ayabanv

O toMoelg pmopevpdtov avayvopiloviar 6tav 1 Etapeio mopadidel ta ayabd ctovg merdeg,
o ayafd yivovior omodektd oamd avtovg kat 1 glompaln ¢ amoitmong &ivor  gvAoyo

eEacparopévn. Ot TOAGELS YOVOPIKNG TV ayabdv, Yivoviol Kupimg el TIGTMOGEL.

(P)_Lapoyn vrnpeoiiv

To €006 amd mapoyn vanpesidv Aoyilovion pe Pdon 10 6TAS10 OAOKANP®ONG NG EKAGTOTE

nopeyoduevng v peoiag and ™ Folli Follie, 6g oyéon pe 1o ektiuduevo 6uvolkod KOGTOG TG,

(y) Egoda amd téxove

To €o00da amd TOKOVG Ovoyvopilovialr PAcEL ¥POVIKNG OvoAOYiOG Kol HE TNV YPpHon TOv

TPOYLOTIKOD EMLTOKIOV.

(0) Egoda oo Evoikia
Ta éco0da amd Evoikia ktipiov, Aoyiloviar ot Pdon tov dovievuévov, cOUE®VE UE TO. OGO

AOPPEOVY OO GYETIKEC GUUPAGEIG-CLOUPMVIES.

(€) Mepiouoza
To pepicpata, Aoyilovior ®¢ £60000 OTIC OIKOVOUIKEG KOTAOGTACEL TNG ETAlpeiog, OTOv
OepeAidveral o dikaiopo eiompaéng tovg, MNAadn 6tav gykpivovial amd To OPYOVO TOL EIVOL KATE

vouo apuddto va o yopnyei ( I'evikn Lvvédevon).
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2.19. Miwsbhoelg
(o) Agttovpyikéc pobmoelg

Ov  mnpoués mov yivovtar Pdoer Asttovpyikdv pebooemv dyovtal oto  Aoyoplacud

ATOTEAEGUATOV ®G ££00a, KATH TO XPpOVO XPNOEMG TOL Ucbiov.

(B) Xpnuatodotikéc odmoelg

Ot ypnuotodotikég ebnoelg avipetoniloviol ¢ davelnkég cLUPAGELS, UE CLVETELN Vo
amewovifovtar ta pioBopéva TEPLOVCIOKA 6TOolXEI MG TEPLOVOLOKE oTol)El ToL Opilov (Kot
Vo omoofEVOVTOL), HE QVTIOTOLN avayveOPLon TG YPNUATOSOTIKNG VIOXPEMONG TPOG TOV
expobot) 1 toug ekpcbwtéc. To KOGTOG NG YPNUATOSOTNONG GYETOL GTO AOYOPLUOoUO

ATOTEAEGUATOV G ££000, KATA TO YpOVO OV KoBicTATOL SEG0VAEVUEVO.

2.20. Awvopn HEpGUATOV
H Savoun tov HEPIGUATOV GTOVG UETOYOVS TNG UNTPLKNG ETOLPELONG KOTAUYMPEITOL (OC VITOYPEMCT)
OTIG OKOVOUIKEG KATAGTAGELS TNG UNTPIKNG OAAG Kol TIC EVOTTOUUEVEG, OTOV aVTN £yKpiveTal amd

) [evikn Zuvédevon g eTopeiog.

2.21. Néa doyrotikd Ttpotumo kol epunveisg tng AEEXITI

H Emurpomy Awebvov Aoyotikov Tlpotonmwv, kabmng kot  Emtpom Epunveidv, éxovv Mon
EKOMOEL UL GEPO VEMV AOYIOTIKOV TPOTUTMV KOl EPUNVELDV TOV OTOI®V 1 €QUPUOYN Eivol
VILOYPEMTIKN Y1 TIG AOYIOTIKEG TEPLOSOVE oV apyilovv amd thv 1" Tavovapiov 2006. H ektipnon

oV OPIAOD GYETIKA e TNV EMIOPACT CVTAOV TOV VEDV TPOTOTMV KoL EPUNVELDV EYEL WG EENG:

AITXTI 6 : EEgpevivnon Kol EKTINNG] 0PVKTOV TOPOV
Agv €yel epappoyn otov Opido, cuvenmg dev Bo enNPEAGEL TIG OIKOVOMIKEG TOV
KOTOOTAGELS

AEEXII 3 : AIKon@poto EKTOUTiS aepimv
Aegv €xel epappoyn otov Optlo, cuvenmg 6gv Bo emnpedoel TIC OIKOVO LLKEG TOV
KOTOOTAGELS

AEEXII 4 : IIpocdwopiopdg eav pio anaitnoen neprioppaver picdoon
Agv €xel epappoyn otov Outho, cuvenmg oev Ba ennpedoet TIG OIKOVOLUKEG TOV

KOTOOTAGELG
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AEEXII 5 ! Awoiopoto ond €révovcn o6& Topgio Yo ypnuaToodTnon
TAPOTALO OV, OVATAOONG KUl TEPPAALOVTIKIG OTOKATACTACTG
Agv €yel epapuoyn otov Outho, cuvenmg dev Do EMNPEACEL TIC OIKOVOUIKES TOV
KOTOOTOGELG
AEEXIT 6 : Ymwoype®dcelg mov TPOKOTTOUV o6 OpucTnplomoinen o€
OVYKEKPLUEVESG aY0PES ATOPINTOV, NAEKTPIKES KUL AEKTPOVIKEG CVOKEVES
Aev €xel epappoyn otov Outro, cuvenmg oev Do ennped.oet TIG 0IKOVOLKEG TOV
KOTOOTOGELG
AEEXII 7 : E@appoyn ¢ pedodov peratpomig AAIL 29
Agv €xel epappoyn otov Outro, cuvenmg oev Do exnped.oet TIG 0IKOVOLIKEG TOV
KOTOOTAGELG
AEEXII 8 : Iedio epappoyng AIIXII 2
Agv €xel epappoyn otov Ouiro, cuvenmg oev Do ennped.oet TIG 01KOVOLKEG TOV

KOTOOTAGELG

2.21. EvogyOueva TEPLOVGLOKA GTOLYEIO & EVOLYOUEVEC VTTOYPEDGELS

Agv vtdpyouvv evoeyOUEVO TEPOVGLAKE GTOLYEID & EVOEYOUEVES VTOYPEDCELG
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3. Awyeipiomn xpMUaTooKovokoD Kivoovov -ITapdyoviec ypnIoTooKovVOUIKOD KIVdHVou

(o) ITotwtikéc kivovvog

SN UEIOVOVE OTL O1 YOVOPIKEG TOANGELS TOV OLUAOD TPOC TPITOVG EIVOL AL’ EVOC GE HEYAAOVC
TEMATEG UE PELOWUEVO Babud TOTOTIKOD KIVOHVOL OTMS 0.EPOSPOLLY , TOAVKATACTUOTA ,LLEYAAEG
OLEPOTOPIKEG ETAUPELEC KOl OLPETEPOV GE EMAEYUEVOLS VEOLC TEMAITEC L0 TOLG OTOIOVE O OIAOG
AopBaver eyyonTikég emoToréc TPog e£0GpAALon Tov. ETol 0 TIoT®TIKOG Kivouvog KIVEITAL GE

YaunAd eminedo.

(B) Kivovvoc pevotonrac

O owhog dgv dratpéyel Kivouvo pevotdtnTac AOY®m NG SWOECIUOTNTAS CUAVTIKOV TOULOKOY

SlobeCiNOV Kol ETOPKOV TICTOTIKOV OPieV.

(y) Kivovvog tapuakav podv kai kivovvog uetafolav evroyns aliog Adyw ueraflo oy 1wy emitokiay

O OA0g xel TOKOQOPO. TTEPLIOVGIOKG OTOYEID AOY® NG ToToBETNONG TV dlabecinoy Tov G€

TpoBecakég KotafEcelc Undevikod picKoL Kol TPOGVUPOVIUEVOD ETTOKIOV, £TGL DGTE deV

VIAPYEL KIVOLVOG TOMOKOV POV Kol Kivouvog petaforov evioyng a&lag AMdym petafolmv Tmv
EMTOKIMV.

O «ivdvvog PeTaOANG TV EMMTOKI®OV Y100 TOV OUIAO, TPOEPYETAL KUPIMG amd T HoKPOTpdOesa
ddvela. H moAitikny Tov opidov xatd to maperov, Tav va, diatnpeil T0 GOVOAO TOV dOVEIDY TOL GE
petopntd emrtokio (euribor). To tuquo Swyeipiong dwbecipov T0L OpiAov pe Guvexn
nopakorovdnon ¢ mopeiag tov enttokiov (euribor) amd ™mv cvvoayn tov pakporpobicuny
davelmv Emg oNUEPA KAl e GKOTTO TNV KAADTEPT] GLVEYN SLOYELPNON TOL MG AV® KIVOUVO TPoEPEL,
npwv v 1" dvodo tov emttokiov euribor, oe chvayn cdoufacng avieirayng enttokiov (Interest

Rate Swap) onuavtikod pépovs TV HaKpoTpOHEGUOY VITOYPEDCEDV.
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0) 2vvallayuatioc Kivovvog

O 6A0g SpaCTNPLOTOLEITOL GE TAYKOOUIO EMIMESO KOl GUVENTMG EKTIOETOL GE GUVOAAQYLOTIKO
Kivduvo mpoépyopevo kvpimg amd to USSP,  Ttoyog ¢ doiknone eivar n avtiotdduion tov
KWWOUVOL €E1G0PPOTOVTOG TIC OTOLTHOELS KOL TIG VTOYPEMCELS TOV OUiAoL Katd vouopa. O ophog

Tpoayo palel Kol TPOTOAEL GUVAALAY L.
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4. TNUoVTIKEG AOYIOTIKEG EKTIUNOELS KO KPIGELS TNG 101K GEMG
4.1 Bdon yw ) petafaon ota AJTLX.IT

4.1.1 Egappoyn tov AIIXIT 1

Ov owovopkég katootacelc ¢ Etopeiog ko tov opidov yia 1o étog mov €née v 31
Aexepppiov 2005, 1oV 01 TPOTEC ETNOLEC OIKOVOULKEG KOTAOTAGELS SOV te Ta ATTXTT. Avtég
Ol OLKOVOUIKEC KOTAOTAGELS KaTapTichnkay cOpove pe Ta avagepdpueva ot onueioon 2.1. O
opuog epappooce o AIIXIT 1. H muepounvia avagopdg ntav 1 31n Aekeufpiov 2005. H
nuepounvia viobémong tov AIIXIT ftav 1 1 lavovapiov 2005. Ta v KATAPTION CLTOV TOV

EVOLAUEC®Y OIKOVOUIKAOYV KOTOGTAGE®Y, O OWAOG E€PAPUOCE KOTOLEC OMO TIG TPOULPETIKEG

eEQPEGELC TNG OVOLOPO LUKTG EPAPUOYNIGC.

412 Xvuvémewn ektuoenv netof EMnvik@v Aoyistikdv Tpotvrev kot AIIXIT ko
ovpovieg neteéy AIIXII kol EAAnvikav Aoyietikdv IpotiTtey

O Xvvémeleg ektunoenv ueta&d EAlnvikov Aoyotikdv Ipotinwov kot AIIXIT kabdc kot ot

mivakeg cuppoviag kabapng 0éong Kot arotedecudtov ypnoene pnetaé&d EAAnvikov kot Aebvav

AOYLOTIKGOV TPOTOTOV OVOADOVIOL OTIG ETNOLEG OIKOVOUIKEG KOTOGTAGEIS TNG TPONYOVUEVNG

Xpnong (2005) otic oelideg 25 emg 27.
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5. Evoopora Hayw Ieprovoraxkd Xtovycio
O Omiog

01.01.2005

TIpocbnxeg 7.89%5.819,22  3.248.557,06 12.975,76 0,00  1.006.535,45 33.599,64  12.197.487,13

ZVGoMPEVUEVEG
amocféosrg

Amocféoelg
TEPLOSOV 0,00 966.603,08 158.158,20 73.083,48  1.382.008,72 0,00 2.579.853,48

Ynolouro
31.12.05 0,00 3.155.475,94  1.309.240,88 357.103,21  5.591.339,30 0,00 10.413.159,33

Avamoofeotn
oia 31.12.2005 12.612.948,09 27.942.441,06 481.909,38 270.141,34  3.306.719,18 35.412,68  44.649.571,73

01.01 —31.12.2006

TIpocbnxeg 688.759,62  3.747.938,17 300.900,77 25.438,47  3.264.636,47 851.739,59 8.879.413,09

TlwAnoceg 0,00 557.787,56 477,00 209.836,16 932.407,50 526.669,14 2.227.177,36

Néeg  Ouyarpicéc
Amnoocfécelg 0,00 7.813.700,00 2.341.517,59 1.066.087,78 17.133.633,92 0,00  28.354.969,29

ZovorhayHoTikég
Awopopéc -453.797,08 616.397,75 5.575,30 -10.730,53 -24.624,68 -939.934,48 -807.113,72

Avamoofeotn
agio 31.12.2006 15.171.389,98 50.404.143,93  2.037.738,26 684.957,76 12.592.86549 3.892.581,61 84.783.677,03
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H grarpeio

01.01.2005

TIpocbnxeg 4.055.157,82  -1.030.346,53 7.420,00 0,00  329.926,12 0,00 3.362.157,41

Taxtonomoelg
peta&n TV

Tayiov

Ynorhowmo
01.01.2005 0,00 869.619,62 1.041.272,52 269.235,29 1.893.383,88 0,00 4.073511,31

Mewoeig
AmocBécenv 0,00 0,00 0,00 0,00 11.694,22 0,00 11.694,22

Avamoofeotn
ofio 31.122005 8.565.044,74 22.233.835,59 431.902,38 167.083,78 1.158.093,90 0,00 32.555.960,39

01.01-
31.12.2006

TlwAnoceg 0,00 0,00 0,00 29.055,88 7.517,89 0,00 36.573,77

Mewoeig
AnocBécenv 0,00 0,00 0,00 24.418,54 612,94 0,00 25.031,48

Avamoofeotn
0fio 31.12.2006 8.565.044,74 22.218.528,04 391.521,87 179.511,04 1.186.194,18 0,00 32.540.799,87
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6. Avia Ilgprovorakd Xtovysio

O Opo H Etapeia

01.01.2005

TIpoovjkec -529.792,28 9.306,26

ZVOCWPEVPEVES
anoofBéoerc

AmocBécelg meplodov

207.795,96 132.186,64

Mewnoelg AnocPécemv
99.033,79 0,00

ZUVOALOYPOTIKES
Avapopig -1.977.550,13 0,00

TIpoodijkeg 876.254,35 12.753,60

TloAnoelg -739.798,54

Néeg Ouyatpikés-

AmocBécelg -11.456.954,00

Yrepolio Néov

Ouyarpikdv 221.489.685,53 0,00 0,00
ZUVOAROY LOTIKEG

Awpopég -362.139,46 0,00
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7. AmoBépora

O Ouihog H Etaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005

Mpoidvra-Eputropetpata-A “YAeg
& YAk ouokeuaaiog 126.098.481,85 72.258.888,21 14.083.250,86 14.634.365,54
MpoBAEweIg yia utToTiunon atmos. 500.000,00 500.000,00 500.000,00 500.000,00

125.598.481,85 71.758.888,21 13.583.250,86 14.134.365,54

8. Tlehareg
O Ouidog H Etaipia

31.12.2006 31.12.2005 31.12.2006 31.12.2005

Amraitioeig atro MeAdTeg 140.239.131,14 121.290.148,36 15.850.440,84 18.872.475,88
9. Aoutég amorTioELg
O Ouihog H Etaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005

ZUPMETOXEG OE OUDEBEPEVEG ETTIX. 0,00 0,00 387.438.470,75 41.300.601,74
JUPMETOXEG OE OUYYEVEIG ETTIX. 0,00 40.395.445,88 0,00 118.204.900,21
N\oITTEG HAKPOTTPOBETUEG XPNM/KEG
ATTITATEIG 6.676.684,23  6.838.204,67 293.421,34 419.574,43
Amrairioeig amé avaBaAdpevn
popoloyia 2.109.039,58  2.660.750,50 352.870,16 703.225,42
XpewaoTeg Aidipopol 20.309.012,13  3.097.109,80 1.823.541,34 1.176.636,85
Xpedypaga 3.419.646,43  2.921.508,63 1.464.116,71 2.921.508,63
Noirég atmrarioeig 4.144.448,51  3.102.468,78 381.314,01 1.219.314,48

36.658.830,88 59.015.488,26 391.753.734,31 165.945.761,76

10. Topokd SroOécipa Kol TOpLOKE 16000Va L

O Ouihog H ETaipia

31.12.2006 31.12.2005 31.12.2006 31.12.2005

AioBéoipya oTo TaUEIo 3.253.200,00 885.869,82 528.867,13 362.228,45
Karabéoeig dwewg kal TTpoBeopiag 106.057.513,75 33.006.299,81 21.873.789,85 12.885.433,77

109.310.713,75 33.892.169,63 22.402.656,98 13.247.662,22
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11. Metoyko KeaAU10 KAl VTEP TO APTIO

ApIBu6g Koivég Ekd00év i i 181Eg i
] . . Yrép 10 ApTIO ] Zuvolo
METOXWV METOXEG Ke@AaAaio METOXEG
31" AekepBpiou 2004  32.946.875  32.946.875  9.884.06250 62.531.731,47 0 72.415.793,97
31" AekepBpiou 2005  32.946.875  32.946.875  9.884.06250 62.531.731,47 0 72.415.793,97
31" AekeuPpiou 2006  32.946.875  32.946.875  9.884.06250 62.531.731,47 0 72.415.793,97

To oclOvoro TV €kd0BéVIOV KOOV peToydv givor 32.946.875 ekotoppopla HETOYES, E

ovopaotikn a&ia Evpd 0,30 ava petoyn. Oleg o1 exdobeioeg petoyég xovv e£o@Andel T pmg.

12. Képon &1g véo kKon houtd omofepatikd

O Ouidog H Etaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Képdn eig véo 207.356.278,78 161.106.539,24 22.113.518,04 17.234.624,78
ATtToBgpaTIKA 8.832.577,14  24.513.525,66 20.184.566,82 19.679.018,84
181eg MeToyéG -1.339.856,41 0,00 -108.985,61 0,00

Alagopég Evotroinong oUpg. pe

TTponyoupeva AoyioTika MpdTutra -88.927.927,73  -88.927.927,74 - -

Zuval/keg Alagopég Evotroinong -32.706.043,74  -12.980.009,96 - -

Akaiwpara Tpitwv 104.006.311,60 5.844.540,04 - -

197.221.339,64  89.556.667,24 42.189.099,25 36.913.643,62

13. Mokportpo0copsg vToyPEDGELS

O Ouihog H ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005

Mpo6BRAewn atronuiwong MNpoowTrikou 8.476.568,05  3.356.944,74 620.917,00 540.126,00
Eyyunioeig Evokiwv 0,00 0,00 251.428,35 240.683,52
OpoAoyiakd Adveio 1.295.151,81 1.526.282,82 - -
Noirrd - Yoy pewoelg Leasing 799.957,11 1.258.720,49 262.209,86 359.983,10
AvaBaropevn Gopol. Yroxp. 15.247.131,09  1.047.943,78  1.251.176,41  1.035.080,14
Noirég TTPoBAEWEIG 9.010.796,11 1.029.191,60 10.615,36 97.606,20

34.829.604,17  8.219.083,43  2.396.346,98  2.273.478,96
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14. TIpoun0Bgvtic Kol LOWTEG VTOYPEDGELS

O Ouihog H ETaipia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
MpounBeuTég 34.806.413,96 15.829.100,60 2.874.807,77  3.487.817,55
YTTOXPEWOEIG OTTO POPOUG — TEAN 13.776.936,38 5.855.424,27 572.196,80 1.873.784,69
. . 38.366.076,20 2.962.674,96  3.600.576,20 2.962.674,96

Mepiopata TTAnpwTéa
NoITEG UTTOX PEWOEIG 13.672.127,03 9.514.877,80 663.397,58  1.216.019,95
MpokaTtaBoAég MeAaTwv 2.842.783,57 0,00 1.835.500,00 0,00
103.464.337,14  34.162.077,63 9.546.478,35  9.540.297,15
15. Ynoypedosig og Tpameleg
O Opihog H Etaipia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
MakpoTTpdBeouEG YTTOXPEWOEIG 406.901.777,95 125.149.592,17 341.000.000,00 119.499.958,91
BpaxutrpdBeopeg YTTOXPEWOEIG 11.811.849,44 5.047.457,92 9.210.173,45 4.863.495,62

418.713.627,39 130.197.050,09 350.210.173,45 124.363.454,53

16. Avofarilonevog @O6poc 16061 1N0TOS

Ot avafalAopeveg @OporoYIKES amontnoelg cupyneilovral pe Tic avaParlOUeEVES POPOAOYIKEG
VIOYPEDGELS OTAV VITAPYEL £V, VOULLO 0OKNTO SIKOIMUO Y10, GOUYNQIGUO Kol DITOKEIVTOL KOl TO
dvo oV i1 poporoyiKn apyn.

To copymeiopéva Tocd Exovv wg e&nc:

36



FOLLI FOLLIE A.B.E.E.

ETAIPEIA

Avafailopeves QOPOLOYIKES OTALTIGELS!

Avoxtioleg petd and 12 unvec

Avoxtiopeg evtog 12 umvav

Avafaiiopeves QOPoLOYIKES VITOYPEDOELG!

Avoxtioleg petd and 12 unveg

Avoxtopeg evtog 12 umvav

H «iwnon

31.12.2006 31.12.2005
326.853,95 605.769,66
26.016,21 97.455,76
352.870,16 703.225,42
1.235.715,40 978.631,12
15.461,01 56.449,01
1.251.176,41 1.035.080,13

TOV  AOYOPLOICUOV TV  OVOPOAAOUEVOV  (QOPOAOYIKMDY ATUITCE®V KOl

avoBOAOUEVOV  (POPOLOYIKDY VTOYPEDMCEDY KOTA TNV OldpKeED, TG 7EPLOdoL oty idwo

(OPOAOYIKN apyYn, XOPIC Vo AapuPavovTol vTdyn oL GLUYNPIGHOTL, EXEL OG EENG:

Avofarlopeveg @OpPOAOYIKES OTTOITNOELS

AvoParlOpEVES P OPOLOYIKES UTONTI|GELS

Ynorowwo 1/1/2005

Kivnon "Etovg 2005(Anotereopdtov)
Ynohowo 31/12/2005

Kivnon Iept6dov 2006(Anoterecpdtmv)
Ynohowo 31/12/2006

AvoParlOpPEVES (P OPOLOYIKES VTTOYPEMGELS

Ynorowwo 1/1/2005

Kivnon "Etovg 2005(Anotereopdtov)
Ynohowwo 31/12/2005

Kivnon Iept6dov 2006(Anoterecpdtmv)
Ynohowo 31/12/2006

Avia
TEPLOVOLOKE
otoyycia Hpopréyer Aoutd 2voho
606.380,95 280.429,72 2.252,61 889.063,28
-381.181,30 197.596,05  -2.252,61 -185.837,87
225.199,66 478.025,77 0,00 703.225,42
-152.558,75 -197.796,51 0,00 350.355,26
72.640,91 280.229,25 0,00 352.870,16
Evooparta
TEPOVOLUKA Xpnpotoootikég
otoyyEia modooerg 2voro
447.065,83 39.260,07 486.325,90
518.855,47 29.898,76 548.754,23
965.921,30 69.158,83  1.035.080,13
210.380,50 5.715,78 216.096,28
1.176.301,80 74.87461  1.251.176,41
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OMIAOX
AVOPaALOUEVEG POPOAOYIKES OTOLTNGELC:
Avoxtioleg petd and 12 unveg

Avoxtioeg gvtog 12 umvav

AVOBOALOUEVES POPOAOYIKES VITOYPEDGELG:
Avoxtioeg petd and 12 unveg

Avoxtioeg gvtog 12 umvav

31.12.2006 31.12.2005
2.003.587,60 1.619.017,71
105.451,98 550.796,39
2.109.039,58 2.169.814,10

31.12.2006 31.12.2005
13.911.804,68 518.928,75
1.335.326,41 38.078,63
15.247.131,09 557.007,38

H xivnon tov Aoyoplocpmv Tov ovaParlOUeEveOy QOPOAOYIKOV OTTOLTHCEMY KAl AVABOAAO LEVOV

(POPOAOYIKDV VITOYPEDGEMV KUTA TNV O1ApKELN TNG TEPLOGOV GTNV 1010 POPOAOYIKT AN, XOPIg Va.

AopBavovtatl VoYY 01 CLUYNEIGHO1L, £xEL WG EENG:

AvoBarlopneveg @OPOAOYIKESC OTTOITOELS

Yrohouo 1/1/2005

Kivnon Etovg 2005(Anotekeopdtwv)
Svvorraypotikés Awpopés Etoug 2005
Ynorowo 31/12/2005

Kivnon Iepodov 2006(Anoterecpdtwv)
Svvorraypotikés Atapopég 2006

Ynorouo 31/12/2006

IMpoPréyeig Aowd Zvvoro
1.566.081,68 349.484,51  1.915.566,19
218.642,95 12.026,14 230.669,09
20.201,38 3.377,44 23.578,82
1.804.926,01 364.888,09  2.169.814,10
89.379,33 -150.352,45 -60.973,12
9.507.,87 -9.309,27 198,60
1.903.813,21 205.226,37  2.109.039,58
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AvoBarlOpneveS @OPOALOYIKES VITOYPEWGELG

Ynorouo 1/1/2005

Kivnon 'Etovg 2005(Anotekeopdtwv)
Suvorraypotikés Awpopés Etoug 2005
Ynoroumo 31/12/2005

Kivnon Iepodov 2006(Anoterecpdov) icon
Kivnon I1epodov 2006 1dimv Kepodaimv

Suvarraypotikés Awpopés [epiodov 2006
Yrohouo 31/12/2006

Avha Evoopata
TEPLOVGLOKG. MEPLOVOLOKA  XPNUATOSOTIKEG
ototyeia otoyeia nebooelg Yvvolo
618.292,43 -280.729,42 -39.260,07 298.302,94
-375.168,23 -457.714,21 -29.898,76 -862.781,20
8.443,59 -972,71 0,00 7.470,88
251.567,79 -739.416,34 -69.158,83 -557.007,38
-175.751,29 -38.896,06 -59.405,89 -274.053,24
-14.308.152,37 0,00 0,00  -14.308.152,37
-100.870,35 -3.215,54 -3.832,21 -107.918,10
-14.333.206,22 -781.527,94 -132.396,93 -15.247.131,09
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17. Yroypsooeig topoy®dv AMoym ££0d60v amd tnv vanpeoio (N 2112/20)

Me Baon tic dwtaéelg tov N. 2112/20 n etarpeion givor vroypempévn vo KatadAlel 6tovg
epYalOUEVONG OV OTOYWPOVV Yo, GLVTAELO00TNON, EPATOE TOCO TOAAATAGGIO T®V UNVIAi®V
amodoy®v katd oV ¥pdvo g amoymdpnong (mpoodiopiletar amd 1o NOpo), pe Pdon ta £
vimpeciag. Ot mapoyés avtég mpooodlopiomkav oand aveEdpmmro avoroyiot). Ot KOpleg

AVOAOYIGTIKEC TTOPAOOYEC TTOV YpPToLoTOm BnKay £xovv g ENg:

2006 2005
Mpoego@ANTIKS eTTITOKIO (%) 4,0% 4,0%
MeANOVTIKEG augnoEIg HIoCBWV 3,0% 3,0%

H kivnon Tou AoyapiacpoU amréd 01.01.2005 éwg 31.12.2006 €ixe wg €ENG:

O Opihog H Etaupeia
YmoéAoitro utroxpéwong Tnv 01.01.2005 3.068.805,44 482.542,29
AaTtravn Tmou emBapuve Vv TTePiodo 2005 536.903,35 100.972,00
MAnpwBeioeg atrol. 2005 & Aorrég Kivrioeig-ZuvaAhayu.Aiag. -248.764,05 -43.388,29
YmoéAoitro utroxpéwong Tnv 31.12.2005 3.356.944,74 540.126,00
Aatravn mmou empBapuve v TePiodo 01.01.-31.12.2006 1.185.069,04 142.823,00
2:35)(3\?:(:26(;110(. Mepi6dou & ANomég  KivAoeig- 246.082,73 62.032,00
Néeg Ayopég OuyaTpikwv 4.180.637,00 0,00
YmoéAoitro utroxpéwong Tnv 31.12.2006 8.476.568,05 620.917,00
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18. Amotelionotro Experalievong

"‘Ecoda

‘Ecoda armo MNwAnoeig ATToBepaTwv—
F.F. Group

‘Ecoda armo NMwAnoeig K AE.

‘Ecoda atmé MNapoxn YTnpeoiwyv
2Uvoho

Norrd ‘Ecoda

‘Ecoda amé Marketing dikaiwp. (KAE)
Zuvolo

[evikd 2UvoAo

Egoba

‘E€oda Aloiknong

‘E€oda AiaBeong
Norrd

20voAo

AvAaAuon TwV ZNUAVTIKOTEPWY
E&6dwv

Epyodortiké KéoTtog

Evoikia
AlagnuioTika ‘E€oda
AmrooBéoelg

2Uvoho

19. ®époc £1606MUOTOG

Tpéxwv @épog TTEPIGSOU
AvaBaAAépevog GOpog

O Ouirog

31.12.2006

246.279.253,52
238.120.086,65

484.399.340.07

31.12.2005

H ETaipia

31.12.2006

31.12.2005

222.796.934,45

222.796.934.45

29.766.588,56

5.265.561,67
35.032.150,23

31.927.427,16

5.053.408,70

36.980.835,86

4.447.501,48
12.383.646,00
16.831.147.48

6.066.792,76

6.066.792,76

1.968.034,27

1.968.034.27

4.643.121,97

4.643.121,97

501.230.487,55

228.863.727,21

37.000.184,50

41.623.957.,83

27.589.763,56
134.369.191,45
2.303.769,50
164.262.724,51

11.586.965,70
61.797.910,10

2.556.704,96
75.941.580,76

5.517.592,12
12.224.539,25
1.015.247,11
18.757.378,48

4.793.128,43

10.346.725,55

792.398,81

15.932.252,79

63.410.818,09
31.156.160,44
10.245.336,45
7.952.028,91
112.764.343,89

26.481.654,17
8.648.879,06
7.521.354,35
3.082.378,44
45.734.266,02

8.671.643,74
1.660.558,39
2.376.165,64
1.054.074,99
13.762.442,76

7.553.322,95
1.263.576,56

2.109.500,58

949.794,32

11.876.194.41

O Ouihog H Eraipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
23.967.047,71 12.771.690,10 890.585,46  2.625.705,73

335.026,36 619.396,42 566.451,53 734.592,10
24.302.074,07 13.391.086,52 1.457.037,00 3.360.297,83
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20. Képon ava peroyn

Bagika

To Boowd k€PdN avd petoyn vmoloyilovial pe dtaipecsn Tov KEPSOVE, LE TOV CTUOMUGUEVO HEGO
aplOUd TOV KOWOV LETOYDV TNV OLAPKELN TNG TEPLOOV, EENPOVUEVOV TOV 10IMV KOOV LETOYDV

OV EVOEYOUEVAC VO ayopacBoly and v emyeipnon.

31.12.2006 31.12.2005
KaBapd képdn mmepiddou (Opilou) 81.724.629,56 56.663.495,05
Karavépovrai o€:
Metdyoug ETaipiog 65.160.341,01 55.428.778,38
Akaiwpara Meiowngiog 16.564.288,55 1.234.716,67
2100IOPEVOG HECOG OPIBUOG METOXWV 32.946.875 32.946.875
Baoika k€Epdn ava PeToXN 1,98 1,68

21. Mepiopnoto ava netoyn

To pepiocpoto mov TAnpodnkav amd ™ Mntpikn Etapeio katd ™ ypnon 2006 avépyoviol oto
vyog tov 8.566.187,50 Evpd (0,26 € pépiopo ava petoyr) Kot apopovoay kEpdn g ypnong 2005.
IMa m ypnon 2006 to mpotevopevo uéptopa otn Mntpikn Etaipeio avé petoyn avépyetot o 0,12
Evpo.
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22. XovolloyEc ne ovvosdsuiva népn

Ol KoTOTEP® GUVAALNOYEG, APOPOVY GUVAANAYEC LE GUVIESEUEVA UEPT], OTIMG AT opilovtal omd To

A.ATL 24.

i) NwAARoeig ayafwy Kal UTTHPETIWV

31.12.2006 31.12.2005
MwAARoeig ayabwyv peta&ld MnTpIKAG Kal OuyaTpIKWV 9.804.297,54 11.156.356,10
MwAAoceig ayaBwv petagyd Opidou FF  kai  Aonmrwv
OUVOEDENEVWV EPWV KATA TNV €vvola Tou IFRS 24 546.849,51 1.802.897,60

10.351.147.05 12.959.253,70

i) Amarioeig amrd ouvdedepéva pépn

31.12.2006 31.12.2005
YméAonra TéAoug Xpriong petagu MnTpIKAG Kal OuyaTpiKwyv 5.720.240,37 8.933.488,91
Yméhomra TéAoug Xpriong peTagu Opidou FF kai Aommwv
OUVOEDEPEVWV HEPWYV KaTA TNV £vvola Tou IFRS 24 0,00 2.725.128,03

iii) Ayopéc amrd ouvdedepéva pépn

5.720.240,37

11.658.616,94

31.12.2006 31.12.2005
Ayopég MnTpIkrg amd OuyaTpIKEG 670.647,91 1.414.121,63
Ayopég Kkal Aoirég ouvaAAayég Opidou FF ammd ouvdedepéva
MépN katd Tnv Evvoia Tou IFRS 24 728.000,00 5.077,60
1.398.647,91 1.419.199,23
iv) Ymroxpewoelg Tpog ouvdedepéva pépn
31.12.2006 31.12.2005
YTmoxpewoelg MnTpIkAg TTpog OuyaTpikég 387.905,79 4.679,41
Ymoxpewoelg Ouidou FF mpog ouvdedepéva pépn Katd tnv
évvoia Tou IFRS 24 215.000,00 453.094,35
602.905,79 457.773,76
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23. ApiBuoc Aracyorovuevov Ipocmmikov

O pécog 6pPOG TOL GTOGYOAOVUEVOD TPOCMOTIKOD OTO TEAOC TNG TPEXOVONG TEPLOGOL © Opidov

3.297, etoupeiog 284 dtopo.

24. Yowstdpevo epmpdypoto fapn

Agv vepiotavtol eumpaypato Bapn eni Tov Toyiov oTolElOV TG ETALPEiC.

25. Emidwkec 11 vwo drortnoic ova@opEc

Agv vapyovv emidikeg | VIO SN oio, KABMG Kol ATOPAGELS SIKAGTIKOV 1) SLOLTNTIKOV 0pYIvVOV
OV EVOEYETOL VA £XOVV GNUAVTIKY EMIMTMOON GTNV OIKOVOUIKT KOTAGTACN 1  AELTOvpyia Tng

etopeiag.

26. I'eyovota netd tTnv nuepounvia tov Isoloyiopov

[Tépa tv MO UVNUOVELDEVT®MY YEYOVOT®V, 08V VIAPYOUV WETAYEVESTEPD TV OUKOVOLUK®OV
Kotaotdcemv g 31 Aekeufpiov 2006 yeyovota, mov va agopovv gite v Etaipeia gite tov

Opro, ota omoio emPdiretor ovagopd omd To Aebvny IpodTumo  XpnpHoTOOIKOVOUIKNG

ITAnpopoépnonc.
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"Ex0gon Awayeipiong tov Aotk tikov Xvppoviiov

To éto¢ mov €Anée ftav amd TIG ONUAVTIKOTEPES YPOVIEG OGOV apopd. TNV avarTuén Tov OpiAov g
Folli Follie.

Yvykekpipéva, o Outhog xatd 1o ddotnuo Maiov — IovAiov tov 2006 avénce 10 TOCOGTO
ovppetoyng tov otov Ouro K.AE. xatd 27,60 %, avefaloviag €tol T0 GUVOAMKO TOGOGTO

GUUUETOYN G TOV o€ 52,28%.

Yta téAn TovAiov tov 2006 amoktOnke amd tov Ouho g Folli Follie n Bpetavikn Etoupeio
Koounuatov, poroyidv kot &dodv moAvtedeiog LINKS OF LONDON Ltd. H Etopeio
EAAHNIKEYX AIANOMEZ A.E., 100% Ouyatpwr Etapeioa g etoapeiog KATAXTHMATA
ADPOPOAOTHTON EIAQN A.E. kot pérog tov Ouirov g Folli Follie, tpoéfn omv e&ayopd tov
owvorov (100%) twv petoydv g LINKS OF LONDON Ltd.

Inuovtikd otabud yio v mopeio tov Opilov amoterel emiong o yeyovog 0T, KATO TO TEAEVLTAIO
tpiunvo tov 2006 amoktOnke adeion Aavikov [oAncemv ota mhaica g Kwvelikng Ayopdc.
Kotd cvvénela oto owovopkd otoryeic tov OpiAov katd 1o TeEAgLTOio TPIUNVO TG KAEIOUEVIG
Xpfiong ocvumepriapfdvovtor Kol o amoTeAéouata TG dpactnpromoinong tov Opidov oty

Kwelikn Ayopd.

Bdoel tov avotépm oTo EVOTO100UEVH GTOLYELR eV UTopoHV Vo Tpary Lo ToTonBo0v cuYKpIcELS GE

eminedo TPIUVOL M| £TOVC.

Ye gvomomnpévn Paon, o kKiklog epyasiov Yo v mtepiodo 1 Iavovapiov 2006 éwg 31 Askepppiov
2006 avéndnke katd 117,4% ko avABe oto €484,4 exat. Evavtt €222,8 exat. yio v id1a Tepiodo
tov 2005. Ta képdn mpo eopwv, TokmV Ko anocBécewv (EBITDA) ftav avénuéva katd 79,5%

Kot avnABav ota €121,2 exat. and €67,5 exar.

Ta xépdn mpo edpav dapopemdnkav oto €106,0 exat. oe oyéon pe €70,0 exot. ya v b
nepiodo tov 2005 ( +51,4% ), to de kabapd képoN petd eopov ota €81,7 exort. and 56,6 exart.,

onuetmvovtag avénon katd 44,3%.
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To evomomuévo KEPOT WETO POP®V KOl UETA TNV OQOIPESN TOV OIKOLOUATOV UEWOYNQlog
dapopeodnkay o €65,2 ekat. and €55,4 ekot. oto 2005 (+17,7%).

Tao k€pdn avd petoy aviAbav oto €1,98 évavtt €1,68, avénon 17,8 %.

IMa Adyovg cuykpropdTTag €AV 1 evomoinon twv KAE &iye yiver pe ) pébodo kabapng Béong, o
Owrog Folli Follie 6o mapovoiale kokho epyaciov €247,8 ekat. évavtt €222,8 ekat. Kotd TV
avtiotouym mepiodo Tov 2005, tapovoialovrac avénon kotd 11,2%. To kabapd k€pdn petd popwv
0o avépyovtav o €65,7 ekat. évavtt €56,6 exat. To 2005 onueidvovrog avénon g Ta&Ews Tov
16%. Ta evomompéva, KEPOT UETE POP®V KOL LETA TNV APAIPECT T®V SIKOIOUATOV petoyneiog Oa

dapopeavoviayv oe €65,7 ekat. and €55,4 ekat. oto 2005 (+18,6 %).

Avalbovtag HEHOVOUEVO T YE@YPOQIKY Katavoun tov toijoewmv ¢ Folli Follie n larwvia
onueimce 10 21%, 1 vrolowtn Acia kotéypaye to 43%, 1 Evpodnn 1o 21%, kot o1 TOANGELS oTa
Duty Free aepodpopiov kol agpomopik@v ypappdv to 15%. Zoupove pe v katovoun tomv
TOMGCEOV KOTA £100C, T0. KOGUNUATO OVTITPOS®OTELOLY T0 61% TV TOANcGE®Y, Ta POAOYIL TO

33% kot ta vwoAowTe agesovdp o 6%.

O Ouog ¢ Falli Follie oto téhog tov 2006 d1é0ete 355 onueio IToAnong oe 24 Xmpec.

Yty tpoondBea Tov 0 Ourog g Folli Follie va eacpalioet ) dlopkr| kot ovodikn Tov Topeia,
Vo S1aEPLOTEL OUAAG EVOEYOUEVOVS KIVOUVOUG OAAG KOl VO SLLPUAAEEL TO. GUUPEPOVTA. LETOYDV
Kol ETEVOVTMV €XEL VIOOETNGEL £va TANIGLO apPYDV, KOVOVOV KOl ECOTEPIKMV S1UOIKAGLHOV 01 OTOIEG
owvadovv pe TG oyetikég datdéelc mepi Etapikng Awxvfépvnong (N.3016/2002, Amdeacn
5/204/2000 ¢ Emtponnig g Kepatatoyopdc).

Amd 10 cVvvopo avtd TAAIoo TV apyov Kot dadtkactov kabopilovtar kol puBuilovial Bépata
OYETIKA LE TN GVVOEST], TIC OPLLOSIOTNTES KOl TN S1AKPLON TOV UEADY TOV ALOIKNTIKOD Zvpfoviiov
0€ EKTEAECTIKG KO L1 EKTEAEGTIKG, CGYETIKC, LE TNV ECOTEPIKT 0pyoveTikn doun ¢ Etapeiog kot
TOV OpUOSIOTATOV TeV O1EVduvI®V 7oL TN OTEAEY®VOLY, TNV KAOIEP®ON KOl OVCLUGTIKN
Aertovpyia Tov tunuateov E&uanpémone Metoymv, Etapikng Awaxvfépvnong kot Ecwotepikon
EAéyyov mov e€acparilovv TV €yKalpn Kol 6®OGTH TANPOPOPNOT Kol TPOCGTACIN TMV UETOY®V,
kaBdg emiong kol éva TAEYHO KOVOVOV KOl TOMTIKOV TOL SETOVV TIG o)XEGEC Tov Opidov pe

Tpitoug.
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Ytovg Pacikodc pelhoviikoOc otOyovg Tov Opilov ocvykatodéyetor M avamTvén  VE@V
EMUEPN LATIKOV TopEmV OTtme N e€EMEN ¢ ouvepyaoiog g Folli Follie pe t Lapin House “Folli

Follie Baby” otnv Kwvelikn ayopd.

Emiong m ouvvéyelo g emroynuévng avamtoéng tov Opilov omv Aclotikn oyopd HEC® TNG
avENoNG TOV E603MV OO TO VITAPYOVTO CNUEIN TAOANGNE KOl TG TEPULTEP® OVOYVOPIGIUOTNTOG
TOV oNotog Tov OUilov HEG® PEAAOVTIKOV EKONAMGEDV KOl YOPNYLOV £TGL OOTE 1) EKUETAALEVGN
oV YeYovoTog TV Olvumokdv ayovev tov [lekivov v emdupevn ypovid vo omofel 660 10

duvatdv amodoTtikdTep Yo Tov Opiro.

H &icodoc tov Opilov 6Ty amoiTnTIK) AUePIKAVIKN ayopd e&akolovBel va amoTelel Kot ylo ™)

véa, ypovid Paocucd otoyo ¢ Etapeioc.

Avopopikd Le to péptopa g Xpnong o Alokntikd Xupfovio o mpoteivel, Aapfavoviag vmoym
T amoteréopata Tov Opilov, oty wpooeyny [evikn Zuvérevon v 14n Tovviov 2006, sopgpwvo
LE TO TPOYPOLLO, CKOTOVUEVMV ETOLPIKAOV TPAEE®mV TOL £xEl avoKkovmBbel, mv dtavoun Lepiopatog

0,12 € avd petoyn.

O Ipb6edpog Tov AtoknTiko Zvpfoviiov

Anpniprog Kovtsoiovtoog
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