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Full Year 2006 Highlights (1)Full Year 2006 Highlights (1)
ØØ Formation of a new powerful groupFormation of a new powerful group

ØØ HDFS acquisition of Links of LondonHDFS acquisition of Links of London

ØØ Exploitation of interExploitation of inter--company synergiescompany synergies

ØØ Obtainment of the Chinese Retail Obtainment of the Chinese Retail LicenceLicence
for for FolliFolli FollieFollie

ØØ Creation of a Joint Venture with Lapin Creation of a Joint Venture with Lapin 
House (House (FolliFolli FollieFollie Baby)Baby)

ØØ Raising brand awareness through 16 new Raising brand awareness through 16 new 
cooperationscooperations with international airlines in with international airlines in 
2006 (35 total)2006 (35 total)
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Full Year 2006 Highlights (2)Full Year 2006 Highlights (2)
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ØØ Full consolidation of HDFS for an               Full consolidation of HDFS for an               
88--months period months period 

ØØ Record Sales for the new group (+117%) Record Sales for the new group (+117%) 
and solid sales growth for Folli Follie and solid sales growth for Folli Follie 
stand alone (+11%)stand alone (+11%)

ØØ FolliFolli Follie stand alone with a stable Follie stand alone with a stable 
increase of net profit (+16%)increase of net profit (+16%)

ØØ Impressive EPS growth of 18%Impressive EPS growth of 18%

ØØ Still experiencing negative currency Still experiencing negative currency 
effectseffects



IFRS Group ResultsIFRS Group Results

Full Year 2006 HighlightsFull Year 2006 Highlights

17,8%17,8%1,681,681,981,98EPS EPS (€)(€)

30,3 %30,3 %25,0%25,0%EBITDA MarginEBITDA Margin

45 %45 %56,656,681,781,7Net Profit (Million Net Profit (Million €€))
52 %52 %70,170,1106,0106,0EBT (Million EBT (Million €€))

60,3 %60,3 %53.8%53.8%Gross MarginGross Margin

79,3 %79,3 %67,667,6121,2121,2EBITDA (Million EBITDA (Million €€))
117,4 %117,4 %222,8222,8484,4484,4Sales (Million Sales (Million €€))

GrowthGrowth20052005
IFRSIFRS

20062006
IFRSIFRS
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IFRS Group ResultsIFRS Group Results
Folli Follie standFolli Follie stand--alone basisalone basis

30,3 %30,3 %28,2%28,2%EBITDA MarginEBITDA Margin

16,0 %16,0 %56,656,665,765,7Net Profit (Million Net Profit (Million €€))

10,7 %10,7 %70,070,077,577,5EBT (Million EBT (Million €€))

60,3 %60,3 %57,1%57,1%Gross MarginGross Margin

3,4 %3,4 %67,667,669,969,9EBITDA (Million EBITDA (Million €€))

11,2 %11,2 %222,8222,8247,8247,8Sales (Million Sales (Million €€))

GrowthGrowth20052005
IFRSIFRS

20062006
IFRSIFRS

Folli Follie stand aloneFolli Follie stand alone
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Net Sales by RegionNet Sales by Region

43%

21%

21%

15%

ASIA JAPAN EUROPE TRAVEL RETAIL
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Financials Financials –– Product Category SalesProduct Category Sales

61%

33%

6%

JEWELLERY WATCHES ACCESSORIES
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Balance SheetBalance Sheet 1515thth March 2007March 2007



Income StatementIncome Statement 1515thth March 2007March 2007



Cash Flow StatementCash Flow Statement 1515thth March 2007March 2007



Statement on Changes in EquityStatement on Changes in Equity



RemarksRemarks

Ø During Q4 of 2006, 6 new points of sale 

opened (including 2 relocations):

1 in Greece, 1 in Qatar, 1 in The Netherlands, 

1 in Hong Kong and 1 in China, 1 in Korea,                  
2 in Singapore. 

End of 2006 Folli Follie counted 335 

points of sale in 24 countries

Ø 2% of total turnover in local currency 

accounted from new openings from 

31/12/2005 till 31/12/2006
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Links of London Links of London –– new POSnew POS

Ø Since the acquisition of Links of 
London by HDFS in July 2006, 6 new 
points of sale have opened, increasing 
the total number to 48 points of sale 
worldwide:

Ø 2 in the United Kingdom

Ø 1 in Dublin

Ø 1 in Canada 

Ø 2 in Chicago 
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DisclaimerDisclaimer

This presentation contains forward-looking statements. Forward-looking statements are statements that are 
not historical facts; they include statements about our beliefs and expectations. Any statement in this 
presentation that states our intentions, beliefs, expectations or predictions (and the assumptions underlying 
them) is a forward-looking statement. These statements are based on plans, estimates and projections as 
they are currently available to the management of Folli Follie S.A.. Forward-looking statements therefore 
speak only as of the date they are made, and we undertake no obligation to update publicly any of them in 
light of new information or future events. By their very nature, forward-looking statements involve risks and 
uncertainties. A number of important factors could therefore cause actual results to differ materially from 
those contained in any forward-looking statement. 
Potential risks and uncertainties include, amongst other things, internal, industry and external factors, such 
as general economic conditions.
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