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IFRS Group Results

Full Year 2006 Highlights

2006 2005

IFRS IFRS Growtn
Sales (Million €) 484.4 222,8 | 1174 %
EBITDA (Million €) 1212 | 676 | 79.3%
EBITDA Margin 25,0% | 30,3 %
Gross Margin 53.8% | 60,3 %
EBT (Million €) 106,0 70,1 52 %
Net Profit (Million €) 81,7 56,6 45 %
EPS (€) 1,98 1,68 17,8%

15t March 2007




Folli Follie stand alone
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Financilals — Product Category Sales




ASSETS IMH2z008 I 22005 M 22008 2005
Targile Assets 69.403 677,02 29.289.571,73 17180793 BT 17.175960.39
Invesiments in PPE 15.380.000,00 15.380.000,00 15.380.000,00 15.380.000,00
Intangikle Assets 330.053.867 23 4 185.089,70 B27.009 14 TI0447 42
Imvestments i associaies 0,00 40.335.445 88 BT 43847075 159.505.501,95
Deferred income tax asseis 2.108.039,38 2.680.750,50 35287016 703225 42
Odner long term recsivables B.6TE.684,23 6.838.204 67 233421 34 419374 43
Total mon-current asssts (a) 423.623.268,11 5. T20.062 48 A21.252.571,26 103,834,704, 63
Irventories 125.508.281 85 71.758.808 24 13.503 250 86 14.134.365 54
Trage Receivables 140.238.131,14 121 290.148,36 15.850.440 34 18.872475 88
Ofmer Receivailes 24.453.461,03 5.199.578,58 2.204.855 35 2.395.851,33
Oer financial assels at far value

frough profit or loss 3.419.6408,£3 2.921.508,63 1.464.116,71 2.921.508,83
Cash and cash exuivalenis 108.310.713,75 33,892 169,63 22402 656 98 13.247 662 22
Tofal current asasts (b) 403.021.434, 20 236062 283 41 FEO0G. 320,74 S1.871.863, 60
TOTAL ASSETS (a) = {b) B26.644.702,31 334.781.355,88 ATH.TST.882,00 245.506 668 23
EQUITY & LIABILITIES

Long-tarm korrowings A06.901.777,95 125.149.582 17 344.00:0.000,00 119.£438.933 1
Retirement berefit ckligasions B.A4TE.36803 3356844 T4 E20.817,00 52012600
Deferred income tax liakilties 15.247.131,09 1.047.843,78 1.251.176 41 1.035.080,14
Provisions for ofher lizkilities and charges 11.105.905,03 4054 BT8.43 524 253 57 698272 82
Tofal mon-currant liabilities 441.731.382,12 133.608.259,12 J43.306.246,00 121.773.437 87
Trade payacles 34.806.413,96 15829 100,60 2BT4BOT TT 348781755
Short-tzrm Borowings 11.811.849,24 5047 457,92 2210173 45 4 863493 82
Orer current linkiities BB.B57.92318 18.332.977,03 B.671.670,58 6.052 479 80
Tofal current lizbilitiss 115.276.186,58 J0.208.535,599 18.THE.851,80 14.403.782,77
Tofal Liabilitiea (a) 557.007.568,70 172.818.804, 67 J62.152.588,78 136177230 84
Share capital ©854.062,30 9.884.062,50 9.884.062 50 9.384 062,50
Share premium B2.531.731 47 62.531.731 47 B2.531.731 47 62.531.731 47
Ofnes reseras B.832.577 14 22.513.525,66 20.184.566 52 19.679.018 8=
Ohwn Stock 1,330,856 21 0,00 408,985 51 0,00
Retaired eamings 207.356.278,78 161.106.539,24 22 113.518,04 17.234 624,748
Exchange differences -32T06.043 74 -12.980.009 96 0,00 0,00
Ofner capiial and reserves atirbutable to 2quity koldess of the Company -B8.927 927,73 -B8 927 927,73 0,00 0,00

16563082201 156127921 18 114804 893,22 100.320 437 58

Tofal capital and reasrves attribufabla to aquity heldara of the Company (b)

FE&'F% Balance Sheet 15" March 2007




11-3112/2008

11-3112/2005

11-3112/2008

11-3112/2005

Sales Revenue 484 389 34017 272 796 934 45 3503215023 36 980 835 86
Cost of goods sold -223688.912 80 -88.446.21213 -12.017 887 36 -12.905.798,37
Gross profit 260.710.427,37 134.350.722,32 23.014.162,87 24.075.037 49
QOther Operating income 16.831.147 48 6.066.792 76 1.968.034 27 464312197
Administrative expenses -27 589763 b6 -11.586.565,70 -5.517.552 12 479312843
Selling and marketing costs -134.369.181 45 -61.797 510,10 -12.224 535825 -10.346.725 55
Other expenses -2.303.768 50 -2 556.704 96 -1.015.247 1 -792 398,81
Operating profit 113.278.850,34 64.475.934,32 6.224 818,66 12.785.906,67
Finance costs - profit 323680939 1331144 45 98978105 1.188.934 36
Finance costs - expenses -14.656.330,16 -5.148.235 89 -12.545570 22 -4 857 480,26
Share of profit of associates 4177374 06 939573869 20.988.836 25 967163904
Profit before taxes (EBT) 106.026.703,63 70.054.581,57 15.657.665,74 18.788.999 81
Income tax expense -24.302.074 07 -13.391.086 52 -1.457.037 00 -3.360.287 83
Profit for the period (after taxes) 81.724.629 56 56.663.495,05 14.200.628,74 15.428.701,98
Attributable to:

Equity holders of the Company 65.160.341,01 5542877838

Minority interest -16.564 288 55 -1.234 716,67

Eamings (after taxes) per share - basic (expressed in €) 198 1.68 043 047
Amortisation - Depreciation 7.952028 91 308237844 1.054.074 99 9409 794 62
Earnings (profit) before taxes, financing and investing

results and depreciation - amortisation (EBITDA) 121.230.879,25 67.558.312,76 7.278.893,65 13.735.701,29
Earnings (profit) before taxes, financing and investing

results (EBIT) 113.278.850,34 64.475.934,32 6.224 818,66 12.785.906,67
Proposed dividend per share (expressed in €) 0,12 0.26

15% March 2007

Income Statement

foll: Fotlie




Gash Flows related to Operating Activitias 11-31H212006 H-3H2Z2005 1H-311 212006 AM-31H 212005

Net Profit before faxes 106.026.703,63 T0.034.581,57 15.657 665,74 18788993 81
Adjustments i respect of non-cash fransactions:
Depreciation and Amorisation 7.852.028,91 3.082.378 .44 1.054.07499 349,794 62
Provisions 1.067 643 93 1.188.610,00 23282300 85432034
Cash flows from mvesting aciivities 46.005.841 35 -11.528.844 11 -21.500927 58 -12.083.378 02
Dizhit mizrest and similar expenses B.OZ9.8THTT 4724 103,21 795211289 4 668063 861
Other nor-cash exgensainoome 0,00 0,00 0,00 0,00
Crperating profit before adjustmants of worong capital 117.070.512 89 67 520.629,20 3.395.749 04 13.177.800,86
Dizcreasai]i Jof | ias 5.482 850 82 <M 23201183 551114 68 -2.703.139.87
Decreaselincrease) of Recsivables -27.213.232 14 -24.318.B85 55 5.048.631 02 592129233
Incrensel[decrezse] of payakle accounts [=xceet Banks) -79.483 542 82 2751.752,10 4528254 44 157323240
Interast paid and similar expenses -10.648.306 80 -5.148.235 88 -3.43341 20 -4950.020.20
Income Tax paid -29.617.23532 -11.332.373,00 -3.287.03272 -1.950.571, 40
Mt cash inflows/outfiows) from Operating Activiies 25 601 046 63 £.241.075,03 -3.253.913 59 773.990,44
Cash Flows related to Inveating Activities
Purchases of subsidiaries, associates and otier mvestments -209.320.322 31 0,00 -227.789.431 30 -1772.539.39
Furchases of tangikle and intangiele zssets -8.755 667 43 -10272.671 44 427.023 46 -1982.571,72
Froczeds from sale of tangiels and irtangiels zssets 1.429.524 58 35.690,76 20.960,00 12,007 22
Proczeds fram sale of financial assets 2.070.853 98 643044 49 1.961.15388 43048 41
Divigenas recaived 0,00 9.164.303 46 20.990210.29 9.735.842 50
Interasi receivad 2.618.33503 424 132 68 481.008 31 281956 59
Decreasel{increase) of other long-term receivakles 3.282.142 66 1272691 85 -19.846 M -42 582 56
Met cash inflowsfoutfiows) from Invesfing Activities -209.665.133 48 1.327.184 52 -205.282.969 09 6.875.157 05

Gash Flowsa related to Financing Activitias
Cash received from issue of share capital

Own Shack 1330855 51 -108.935 61
Proceeds from Loans 204 233 584,34 1.040.472,70 29534671882 0,00
Repayment of Loans 0,00 0,00 0,00 27 604 87
Payments for leases -583.819,30 £32.199,66 147,569 61 123,547 84
Dividends paid -29.551 844 65 -8.069.221 96 7828286 26 7.211.863.40

Net cash inflows/outficws) fram Financing Activiies 262 758.064 66 7591.348.83 27691877 44 7363.016,08
Net increasel{decrease) in cash ard cash equialents 78,663 877 80 242308228 0.154.994 75 1.261.849 47
Cach and cash equivalerts at the beginring of the period 33 862 168 53 93.723.558,03 13.247 662.22 14,500,511 69
Exchange rate differences from fhe conversion of cash equivalenis -2.275.433 68 2291 692,08 0,00 0,00

Gash and cash equivalents af the and of the perind 109.310.743,75 33892 159,63 22 402 656,94 13.247 662,22

h Flow Statement s varch 2007




Net equity of period Open Balance (1112005 and 112005 respectively)
Issue of share capital

Dividends

Directors Fees

Met income recognised directly in Egquity

Minonty interest (Due fo Mew Subsidiaries | Increase of paricipation )

Met amounts effected directly Equity(Due to:Mew Subsidianes/Increaze of particpation |
Frofit for the period, after faxes

Adjustment in foreign currency translation differences

Crwen Stock

Met equity of penod Closing Balance

122006 IMH22005 JMM22006 3122005
161.972 461,22 55 908.062,29 108.329.437 59 101.349.048,11
43611.451,25 812585346 8566187 50 724831250

31351450 -326.541 80 250.000,00 -200.000,00
0,00 15660,89 0,00 0,00
81.599.975 98 0,00 0,00 0,00
9.439.947.00 0,00 0,00 0,00
81724.629 55 56 663 495,05 14.200528,74 15.428.701.98
-19.835.056, 79 17.851 638,25 0,00 0,00
1.339.85561 0,00 108.985 61 0,00
26963713351 16197246122 114,604,893 22 109.324.437 59

foll: ol Statement on Changes in Equity




Remarks

@ During Q4 of 2006, 6 new points of sale

opened (including 2 relocations):

1in Greece, 1in Qatar, 1 in The Netherlands,

1in Hong Kong and 1 in China, 1 in Korea,
2 In Singapore.

End of 2006 Folli Follie counted 335
points of sale in 24 countries

@ 2% of total turnover in local currency
accounted from new openings from

31/12/2005 till 31/12/2006

15t March 2007



Links of London — new PQS




Disclaimer

This presentation contains forward-looking statements. Forward-looking statements are statements that are
not historical facts; they include statements about our beliefs and expectations. Any statement in this
presentation that states our intentions, beliefs, expectations or predictions (and the assumptions underlying
them) is a forward-looking statement. These statements are based on plans, estimates and projections as
they are currently available to the management of Folli Follie S.A.. Forward-looking statements therefore
speak only as of the date they are made, and we undertake no obligation to update publicly any of them in
light of new information or future events. By their very nature, forward-looking statements involve risks and
uncertainties. A number of important factors could therefore cause actual results to differ materially from
those contained in any forward-looking statement.

Potential risks and uncertainties include, amongst other things, internal, industry and external factors, such
as general economic conditions.



