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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

LYMOPONA ME TA AIEONH AOT'IXTIKA ITPOTYITA

XPHZH 2007

(Xpnion andé 1 Iavovapiov soc 31 AgkenBpiov 2007)

Befardverar 611 or cuvmpupéveg Owovopkég Katootaoelg eival ekeiveg mov  eykpidnkav omd to
Aountikd ZvpBodiio g g FOLLI FOLLIE ABEE tv 11" Maptiiov 2008 kot £xovv
dnuoclomomBel pe TNV OovApPTNON TOLG GTO OIKTLOKO TOTO TNG etaipeiag, ot devbvvon
www.follifollie.com. Emionuaivetonr 611, 100 dnpociomomBévia  otov tomo «XTolyeio. Kot
IMmpogopieg e Xprong and 1 lavovapiov 2007 péypt 31 AekeuPpiov 2007», cOupmva pe v
kown Ymovpywn Amdeacn pe A.IT 172/10.01.2006 twv Ymovpydv Owovopiog & Owovopkov
Kol AVAmToéng, oTOXEVOVV  GTO VO TOPACYKOVV GTOV OVOYVAGTH OPICUEVE YEVIKA OIKOVO KA

otolyelo. OAMG OEV TOPEYOLV TNV OAOKANPOUEVY EKOVO 1TNG OLKOVOMIKNG 0€omg Kol Tov
amoTeEAEcUAT®V TNG eTanpeiag kot Tov Ouilov, copemve pe ta Atebvi Aoyiotikd IpodTuma.
YVVIGTOVLE, EMOUEVOG OTOV OVOYVAGCTN, TPV TPoPel o0& OMOOVINTOTE €100VG EMEVOLTIKN
EMAOYN N GAAN ocuvordayn pe v Etoupeia, va avatpééel otn dedbovern S1adiktoov g
www.follifollie.com. 6mov avaptdvtal o1 ETHGLEG OIKOVOLIKES KATAOTAGES TOV TPOPAETOVV Ta.

Aebv Aoyrotikd TIpodtoma kabmg kot 1 €kBeon eAEYYXOL TOV OPKOTOV EAEYKTN AOYIOTH OTOTE
OVTH aoLTeiTat.
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"Ex0gon Awoygipiong Tov Arotkntikov Xoufoviiov wpog tnv Taktikn I'evikn Xvvélsvon

Kvpror Méroyot,

To étog mov éAn&e NTav OKOUN L0 GNUAVTIKT XPOVIA OGOV apopd otV avantuén tov Ouilov g

Folli Follie.

Yvykekpipéva, o Oprog, péow g KATAZTHMATA AOOPOAOTHTQON EIAQN A.E., onig
apyés oktowPpiov tov 2007 anékmoe ocvpuetoy] otov 6o ELMEC SPORT n omoia
odvvapovoe pe 51,84%. Méypt ta TEA TG XPOVIAS, N ovppetoyn avibe oto 91,12%, petd ko
TNV VITOPOAN VIOYPEMTIKNG OMNUOGIUG TPOTAONG.

Kotd cvvénela oto owovopkd otoryeicn tov OpiAov katd 1o TeEAevTaio TPIPNVO TG KAEIOUEVIG
Xprong 2007, coumeptiapufavovtal Kot 1o, dmoTEAEGATA TG SIEDPVVOTG TOV OPAUGTNPLOTITOV TOV

ue v Tpoctnkm tov opidov ELMEC SPORT.

Tng onuavtikng Opmg oG e€ayopdc, Tponynnke o akoOUn PEYAAN emtuyio: To £yKaivia TOV
npdTov kataothuatoc Folli Follie otny Mooya kat cuykekpiuéva, EviOg TV LGTOPIKOD EUTOPIKOD
kévtpov GUM omv Kokkvn [Miateio. H Pooia eivor 1 250 ydpa mov yiveton néA0g Tov S1kTHOL
Hog kot givort amoteléopa ¢ ovvepyaoiag pe tnv etoupeio. Bosco di Ciliegi, n omoio nysitat oty

avumrpoconeio Siedvadv morvteddv npoidvimv (luxury brands) oty pwocikn ayopd.

Bdoel tov avotépm oTo EVOTO100UEVH GTOLYELR deV UTopohV Vo Tpary Lo TomoinBovv cuYKpIcELS GE

eminedo £rovg. Evdeiktikd Opwmg mapatifevral o mopakdto o

Ye evomomuévn PBdon, o kikiog epyaciav yio mv xpnon 1 lavovapiov 2007 éwg 31 AskepfPpiov
2007 avénbnke kot 45,8% kot aviAbe ota €706,1 ekat. évavtt €484,4 exart. yio v 1010 Tepiodo
tov 2006. To pikta képdn tov opilov aviAbBav oe €376,2 ekat. évavtt €260,7 exat. to 2006
(+44,3%) dompmdvtag To 1610 T0c0oTd enti TV TOANcewV (tepimov 54%). Ta kEpdN mpo POpwV,
tokoVv kot anooBécewv (EBITDA) eivar avénuéva katd 30,3% kat avilbav oto €157,9 ekar.

ord €121,2 ekat.
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To evomomuévo KEPON Tpo POpmv dapoppmbnkav cto €125,5 exat. e oyéon pe €106,0 exat.
v TV 1010 wepiodo tov 2006 (+18,4%), ta de kabapd kEpdN petd eopwv oto €89,6 ekat. omd
€81,7 exat., onuei@vovrog avénon katd 9,7%.

To evomomuévo KEPOT UETO QPOP®V KOl UETA TNV OQOIPESN TOV OIKOLOUATOV UELOYNQlog
dapopeondnkav og €72,7 exot. and €65,2 ekat. oto 2006 (+11,6%), aveBaloviag ta KEPON ova
petoyn oto €2,21 évavr €1,98.

SNUEIOVETOL EVOEIKTIKA OTL 1] €Midpact ¢ evomudtoong tov opidov ELMEC SPORT ABETE
nrav g ta&ewg v +9,5% oToV KUKAO €pYOCIOV, VO OTA KEPON TPO POPOYV, TOKMOV Kol
anocBécewv (EBITDA) +3,5%. A&oonueiotm ivol 1 adénon tov EVEOUUTOV 0KIV)TOTOWCEMY

TPOEPYOUEVT ATO TNV OVOTEP® ayopd TococsTov 120%.

O Ourog Folli Follie ympig v evomoion tov KAE (uébodog kabapng 0éong ) Oa mapovciale
KOoKho epyacidv €292,1 exar. évavtt €247,8 exot. katd ™v avtictouym zmepiodo tov 2006,
napovotdlovtog avénon katd 17,8%. Ta kabapd kEpdn petd popwv Ba avépyoviav og €73,6 exor.

évavtt €65,7 ekat. to 2006 onueumvovtog avénon g taéemg tov 12%.

Avalbovtag PHEHOVOUEVO T YE@YPOQIKY Katavoun tov toijocewmv ¢ Folli Follie n larwvia
onueimoe 10 18%, 1 vrorowtn Acia koatéypaye to 44%, n Evpodnn 1o 20%, kot o1 ToANGELG oTa
Duty Free aepodpopiov kol agpomopik@v ypappdv to 18%. XZoupove pe v katovoun tov
TOMGCEDV KOTA £100C, T0. KOGUNUATO OVTITPOS®OTELOLY T0 59% TV TOANGE®Y, Ta POAOYIL TO

34% kot ta vwoAoute agecovdp o 7%.

O Ourog ¢ Folli Follie oto téhog tov 2007 e&axorovbei kot dtabétel mvo amd 350 onpueia

[MoAnong oe 25 Xdpec.

Yty tpoondBea Tov 0 Ourog g Folli Follie va eacpalioet ) dlopkr| kot ovodikr Tov Topeia,
vo SlaEPLoTEL OUAAG EVOEYOUEVOLS KIVOUVOUG OAAG KOl VO SLLPUAAEEL TO. GUUPEPOVTA. LETOYDV

Kol ETEVOVTMV €xEL VIOBETNGEL £va. TANIGLO aPYDV, KOVOVOV KOl ECOTEPIKMV SUOIKAGLHOV 01 OTOIEG



FOLLI FOLLIE A.B.E.E.

owvadovv pe TG oyetikég datdéelc mepi Etapikng Awxvfépvnong (N.3016/2002, Amdeacn
5/204/2000 ¢ Emitponnig g Kepatatoyopdc).

Amd 10 cvvvopo avtd TAAico TV apyov Kot dadtkactov kabopiloviar kol puBuilovial Bépata
OYETIKA WE TN 6VVOEST], TIC OPLLOSIOTNTES KOl TN S1AKPLON TOV UEADY TOV ALOKNTIKOD XZvpfoviion
0€ EKTEAECTIKG KO L1 EKTEAEGTIKG, CGYETIKC, LE TV ECOTEPIKT 0pyoveTikn doun ¢ Etapeiog kot
TOV OpPUOSIOTATOV TV OEVBuvVI®V 7oL TN OTEAEY®VOLY, TNV KAOEP®ON KOl OVCLUGTIKN
Aertovpyia Tov tunuatov E&uanpémone Metoymv, Etapikng Awaxvfépvnong kot Ecwotepikon
EAéyyov mov e€acparilovv TV €yKaipn Kol 6®OGT TANPOPOPNOT KOl TPOCGTACIN TMV UETOY®V,
kaBdg eniong kol éva TAEYHO KOVOVOV KOl TOMTIKOV TOL SETOVV TIG o)E6E Tov Opidov pe

Tpitoug.

Emiong M ouvvéyelo g emroynuévng avantoéng tov Opilov omv Aclotikn oyopd HEC® TNG
avENoN G TOV E6OSMV OO T VITAPYOVTO CNUEIN TOANGNE KOl TG TEPULTEP® OVOYVOPIGIUOTNTOG
TOV oNotog Tov OUilov HEG® PEAAOVTIKOV EKONAMGEDY KOl YOPN YLDV £TGL OOTE 1) EKUETAALEVGN
1OV YeYovoTog Tmv Olvumiokmv aydvev Tov Tlekivou v ypovid mov davdovpe va anofel 660 1o

duvatdv amodoTikdTep Yo Tov Opiro.

Avopopikd pe 1o péptopa g Xpnong 1o Aokntikd Xvpfovilo Ba mpoteivel, otV TpPocEXN
ITevikr Zovérevon v 191 Tovviov 2008, couemva pe 10 okovopkd nueporoyo 2008 mov £xet

avakovobel ,tnv davoun pepicpotog 0,10 € ava uetoyn.

O IIpoedpog Tov AtotknTikov Topfoviiov

Anmitprog Kovtoorlovtoog
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Folli Follie A.B.E.E.
EneEnynpoatucy £ék0eon tov Arotkntikod Xopfoviiov tpog v Taktuk I'eviki Xvvédevon
TV Metoyov (Zopeova pe v tap. 1 tov apdpov 11 N.3371/2005)

AapOpowon Metoyikov Keparaiov.

To petoykd kepdrao g Etoupeiog avépyetar og € 9.884.062,50 dwipovpevo ce 32.946.875
KOWEC OVOUOOTIKEG UeToyEg, ovopaotikng afiog € 0,30 m kabe pla ko givar olocyepmdg
kataPepinuévo. H kdbe petoyn mapéyet to Owaiopo piog yneov. Oleg ot petoyég eivon
glonyuéveg mpog dwmpoyudtevon omv ayopd A&idv tov Xpnuatotnpiov Abnvov oty
katnyopia g Meyding Kepalatomoinong.

Kda0e petoyn evoopatmvel OAn To SIKOIMUOTO KOl TIC VTOYPEDGELS Tov KoBopilovrar amd to Nopo
kot o Kataotatikd g Folli Follie, to onoio dev mepiéyet dtotdéels meptocdTEPO TEPLOPLOTIKES
a6 avtég mov TpoPAénet o Nopog. H gvbivn tov petdywv neplopiletal 6ty ovopootiky agio tov
peToy®V mov katéyovv. H kotoyn Tov TithAov NG UETOYNG GLVETAYETOL CVTOSIKAIMG TNV OITOd0YN
and tov kuptd ¢ tov Kataotatikod g Folli Follie kat tov vopipmv aroedoemv tov Ievikmdv
Yvvelevoenv tov petdyov. To Kataotatikd e Folli Follie dev mapéyet e1dikd dikaidpoato vrép
OUYKEKPIUEVOV PETOY®V 0VTE KOl TEPIEXEL OPOVG UETOPOANG TOV KEPAAXIOV KOl TPOTOTOU|CEMG
TOV SIKUOUATOV TOV LETOYMV Ol OTTO10l EIVAL TEPLGGOTEPO TEPLOPIGTIKOL amd TIC PLOUIGELS TOV
Noépov. Ot pétoyot aokovV To SIKAIOUATO TOVG GE GYEoT UE TN dloiknon ¢ Etapeiog pécm tov
Tevikdyv Xvverevoewv. Kabe pétoyog ducotovtot va petéyel otn [evikn Zuvédevon Tov PHETOY®V
g Etaipeiag gite avtonpoocdnmg eite péow mAnpeovciov. Kabe petoyn mapéyst 1o dikaimpa
piog yneov.

Mo va petéyel péroyog otn Ievikn Xvvédevorn ogeilel vo dEGUEVGEL TO GUVOAO 1| HEPOC TV
LETOXOV TOV PHEG® TOV XePLoT ToV 610 Zvotnua Ablwv Tithov (X.A.T.) | (edv ot uetoyéc Tov
Bpiokovtar otov Ediko Aoyaplacuod oto X.A.T.) péom tov Kevipukod Anobetmpiov A&iov A.E. H
BePaimon dEcpevong TOV PETOXOV KOl TO £YYPUPO OVTITPOCMAEVCNC TPETEL VO TPOOKO LUGHovV
omv Etoipeio 5 tovAdyiotov ainpeig nuépeg mpwv amd v nuépa mwov Ba. yiver  Ievikn Zuvédevon
Kol vo divetal oto pEToxo amddeln ywo v gicodo tov ot evikn Tvvédevon. Kabe péroyog

umopel vo. {nmoet 10 nuépeg mpwv amd v Taxtikn Tevikn XvvEdevomn TiG ETHOLEG OUKOVOLUKES
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KOTOOTACELS KOl TIG OYETIKEG ekBécelc Tov AtowknTikod XvufovAiov kat tov EAeyktadv g
Etaipeioc.
Métoyot ot omoiotl ekmpocsmmotv To 5% tov kataPefinuévon petoykod kepaiaiov e Etapeiog

&xovv 10 dkaiopa vo {nmoovy and 1o Tpwtodikeio g £dpag g Etaipeiog to doptopd evogn

TEPLOCOTEPOV EAEYKTAOV £101KA Y1 TOV EAeyyo ¢ Etanpeiag, ovppova pe ta apdpa 40 kot 40g Tov
N. 2190/1920. Emiong, umopodv va {ntoovv 1 cvykiion ‘Extaktng Ievikng Tuvédevong tov
peTOY®V. Xe o TéToln TEPITTOON 10 AOIKNTIKO ZVUPOVAI0 VIOYPEOVTUL VO GUYKOAEGEL TN
Yvvérevon avt) evioc 30 nuepodv amd ™V katabeon g aitnong otov [1pdedpo tov AloKnTiKo
SvuPovAiov. v aitnorn ot a1tovvTeg HETOYOL OQEIAOVY VO avapEPOVY Ta. BEUATO Yo ToL OOl
kaAeitatl vo amopacicel  ['evikny Zvvédevon).

O1 pétoyot £x0Vv TPOVOUIO TPOTIUNONG 08 KAOE PEALOVTIKT aHENOT TOL LETOYIKOV KEPAANIOV TNG
Etoupeiog, avaioyo pe T GUUUETOYN TOVC GTO VOLOTAUEVO PETOYIKO KEPAANIO Onw¢ opileTan 61O

apBpo 13, mapaypoapog 5 tov K.N. 2190/1920.

To pépiopa kabe petoync TAnpadvetal LEco o€ 2 unveg amd v nuepounvia mg Taktikng Tevikng
SVVELEVOTG TTOV EVEKPIVE TIG ETNOLEG OIKOVOUIKES KATAOTAOELG. O TOTOG Kol TPOTOC KaTafoANg
AVOKOIVAOVETAL GTOVG LETOYOVG St Tov THmov. Ta uepicuata davépovol amd NoN eoporoyndévra
0TO VOIKO TPOGMTO KEPON KOl EMOUEVMG O UETOYOG OeV £xEl Kapiot pOPOAOYIKY VIOYPEMON eml
TOV OGOV TOV UEPIGUATMV TOV EGTPATTEL. T o pepicpata mov dev Exovv (ntnbel yo o mevraetio
Loy paeovToL VITEP TOV ANHOGIOV.

Kdabe dropopd peta&o e Etaipeiag ag’ evog Kot Tov LETOX®MV 1] OTOI0VONTOTE TPITOV AP’ ETEPOV
VIAYETOL GTIV OMOKAEICTIKT OPUOSIOTNTO TOV TOKTIKOV dtkaotnpiov, 1 o0& Etaipeia evayston

UOVOV EVOTIOV TOV SIKOGTNPIOV TNG £dp0g TNG.

IIcpropropoi oty peroPifpacn tov neroywy e Etopsiag.

H petafifaon tov uetoydv g Etatpeiog yivetor oOpeovo pe Tig dtadtkaciec mov opilel 0 vOUOC
kat o Koavoviopoc tov Xpnuatiompiov AOnvov kat, BACEL TOL KATAGTATIKOD TNG £TOUPEING, OgV

vpioTavtal TEPLoplopol ot petoPifocn touc.

Inuovrtikéc dpeosc f fnpeosc coppetoyic Katd v évvora Tev drotdésmy Tov T1.A.51/1992.

Anpqrprog Kovresoiovreog 13.998.348 42,4876
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Hpepopnvia: 03.03.2008

Koavéva dAho @uoikd 1 VOUIKO TPOGOTO deV KATEXEL TOGOGTO UEYOADTEPO TOL 5% ToV HETOYIKOD

KePOAaiov.

Kdatoyol KG0g £i00V¢ LETOYMV TOV TUPEYOVV ELOLKE OLKOL®UUTY EAEYYOV.

Agv voiotavrol petoyég g Etaipeiag mov va mapéyovv 6Toug KatdYoug TOUE EO0IKE SUKOdUOTO

eAEYYOV.

II£propionoi 6To SIKAIMUO YNQOoV.

Agv TpoPAETOVTOL TEPLOPIGLOL TOV SIKAIOUATOS YNPOV TOV VO, ATOPPEOVY OO TIG METOYEG TNG

Etaipeioc.

onovise petalL TOV neToynv e Etopsioc.

Agv givar yvoot omv Etapeio n vmopén copeoviov HETaéd Tov PeTdy®mV TG | TNV GoKNnon
SIKOUOUATOV Y POV TOV UTOPPEOVY Al TIG LETOYEG TNG.

H petoyn elvor adiaipern og mpog ™V GoKNON TOV SIKUOUATOV KOl TNV EKTANPOCN TOV
VIOYPEDGEDYV OV OmoppéoLY amd avthy. Edv yio omolovonmote Adyo vrdpyovv mepiocdTeEpPOL
oLYKDPLOL 1] SIKOOVYOL WOG UETOYNG, CLTOL CVTITPOCMTEVOVIOL EVOVTL TNG ETALPEING omd Eval

TPOG®OTO OV OpileTal e KOV COUPOVIO TOVG.

Kavoveg 010pi6poly Kol OVTIKATACTUONS TOV UEAMV TOV A0knTikov Xvufoviiov ko
Tpomonoinong tov KotaotoTikov.

H Etoipeio yioo To S10piopd kot TV OVTIKOTAGTOCT TOV UEA®V TOL Atotkntikov Zvuppoviiov,
kaBdg ko yio v tpomomoinon tov Kotootatikov ¢ axolovBel ta 6Go vrayopehouv ot
dataéerg tov K.N. 2190/1920, 61tmg £KoTOTE LGYDEL.

Ewdwotepa, copemva pe 1o dpbpo 16 tov Kartactatikov g Etaipeiog, to Atoikntikd Zoppfodiio
armoteAsiton amd tpeig (3) £og entd (7) ovpPoviovg kat eKAEYETOL OO TN YEVIKT) GUVEAELGT TMV
petdymv ¢ Etoapeiog yio mevroaem) Onteio, Tov mopateivetal Léypt TNV TPOTY YEVIKTY GUVEAEVLOT)
petd ™ MEn g Onteiog tovg kKo M omoia dgv pmopel va vrepPel v e€aetia. Ta uéAn tov
Aot ticod ZvpPovAiiov pmopodv va exavekAeyovv 1 v, avokAnBobv eredbepa.

Edv vy omowdimote Adyo kevmbel 0éomn ZvpPoviov, emPdiletoar 6tovg XZvpfovAove wov

amopéEVOVY, €9’ 000V gival TovAdyoTov TpEl (3), vo eKAEEOVY TPOCMPIVE AVTIKATAGTATN Y10, TO
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volowmo ¢ Onteiog Tov XvuPoviov mov avamAnpovetar. H exAoyn avt vrofdiietor yio
£YKPLOTN OTNV QPECHG EMOUEVT TaKTIKN N EkTaktn [evikn Zuvérevon. Ot mpdelc tov Zupfoviov
oV eKAEYONKE e oTOV TOV TPOTO BempoVVTOL EYKLPES, AKOUN KoL oV 1 EKA0YN Tov dgv eykplbei

am6 ) [evik) Zuvérevon.

Appodotomro_tov AoiknTikov Xvufoviiov 11 0ploUEVEOV UEADV TOV Yo TNV £KO00G1 VE®MV
UETOYDV 1] TNV Y0P\ iOLMV NETOYDV.

Soppova pe 1o apbpo 6 tov Kataototikod g Etaipeiog opiletor 61t katd Vv S1dpKed g
TPMTNG TEVINETIOG amd TNV GVOTACT TG £TALPELS, TO AN TIKO ZVUPOVAI0 £XEL TO SIKOAMUA LE
amdPact ToV, yio. TV omoia xpetdleTol TAsoyneio ToLVAdyIoTOV TMV dVO TpitmV (2/3) ToL GLVOAOY
TOV LEADV TOV, Vo AVEAVEL TO LETOYIKO KEPAANLO, OMKE 1| HEPIKA, LE EKOOON VEOV LETOXMV, Yo
OGO OV dgv Uopel va vepPel To apykd PETOYIKO KEPAAXIO.

H mo néve e€ovoia pmopel va exywpeitor 6to Aotkntikd Zoppfodiio Kot pe amdoeoaon e [evikng
Yvvédevong, M omoio VIOKEITOL OTIG OOTVTMOELS Onpoocidtrtag tov dpbpov 7f tov K.N.
2190/1920, 6nmg 1oy veL. XNV TEPITTOOT 0VTY], TO TOGO TG AVENONG TOV HETOYIKOD KEPAANIOV dEV
umopel va vepPel T0 OGO TOV KEPOUANiIOV, TTOV givol KatafefAnuévo Katd TNV MUEPOUNVIL TOV
xopnynOnke oto Atotkntikd Zoppfoviio 1 ev Aoyw e&ovoia.

H mo maveo efovcio tov Atowkntikod Xvppoviiov pmopei vo avavedvetor amd T [evikn
SVVELEVOT] Y10 YPOVIKO SLAGTN L0, TTOV OEV LILEPPAIVEL TNV TEVTOETIO Y10 KAOE OVOVEWDOT) KOL 1] 1OYVG
toug apyiler petd ™ AAEN ™ kabe meviaetiog. H amdpaon ovti g Tevikng Xvvédevong
VIOKELTOL OTLG OLOTVITMGELG dnpoctotTog Tov dpbpov 7 tov K.N. 2190/1920. Kat' e&aipeon tov
SLOTAEEWDV TNG TPOTYOVUEVIC TAPAYPAPOV, OTAV TO amobepaTIKG TG €TOpEiac vVIepPaivouy To Eva
tétopto (1/4) tov katafefAnuévov peTOXIKOD KePaAaiov, ywo TNV avENGN OWTOV amalTeiTaL
amogacon g [evikng cuvédevong, n omoia AapPavetor copeova pe Tig datdéelc Tov dpbpav 29
nopaypopotr 3 kot 4 ko 31 mapdypopoc 2 tov K.N. 2190/1920, 6mwmwg 1oyvel Kot ovaAoyn
TPOTOTOINOT] TOV GYETIKOV LE TO UETOYIKO KEPAANLO GLPOPOV TOVL TAPOVTOC.

YyeTIKA PE TV ayopd 1810V peToymv, cupeava. pe o apbpo 13 tov Kataotatikov tng Etapeiag, n
Etoupeio, ot petoyéc g omoiog eivar gonypéveg oto Xpnpoatiompio Anvov pmopel vo
TPOYWPNGEL GTNV OTOKTNOT 1010V UETOXDOV HEG® TOV XPNUUTIGTNPIOL UE GKOTO TN oTNPEn g
YPNUOTIOTNPLOKNG TIUNG TOLS GOUQ®MVA PE TOVG OPOVG Kol TIC TPODTODEsE TV Topayplpmy 5

€mg ko 14 tov apBpov 16 tov kwd. v. 2190/1920 dnwg 1oyvet.
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LNUOVTIKI] VU@ oVia Tov £ysl cvvawerl 1 Etopeio Kot 1 oroio TIOETOL 6€ 16Y0, TPOTOTOLEITOL
N Aye og nepinToon arrlayng otov £heyyo g Etoipeiog KaTédmy onpéoog mpoétasns Kol 1o,
OTOTEAEGNOTO TS CVUQMOVIOS VTIC.

Agv volotaton Tétola GLUEVia.

Kafe cvpoovia wov n Etaipeio £yl ovuvawel pe 1o pén tTov Alolkntikov tne Xvupoviiov 1
ULE TO TPOSMTIKO TNG, N 07oiv wpoPfArimel amrolnUimon 6€ TEPIMTMOGN TAPUITN OGN 1] OTOAVGNC
yopic Bacyo Aoyo 1 TepuaTiocnd ™me Inteiog 1 T amacyéinong Tovg sEontiog TS oNUécLug
npéTacnc.

Agv vrdpyovv copeavieg peta&d e Etapeiog kot tov peddv tov Atountikod Zuppoviiov 1 Tov

TPOCOTIKOV, TOL Vo TPOoPAEmOVY TV KaTaPoAn amolnuimong eW0KA 6€ TEPITT®ON TOpaiTnONG N
amolvong yopig Pacyo AdOYo 1M TEPUATIGHOD NG Onteiog M ™ amacydAnone tovg e€outiog
dMudcLog TPOTUGTC.

O Avtinp6£opog Tov AloknTikov Xvpufoviriov

I'e®dpyog Kovrosohovtoog



FOLLI FOLLIE A.B.E.E.

EKOEZH EAEIMXOY
ANE=APTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog Toug MetdxoUG TNG eTalpeiag « FOLLI — FOLLIE ABEE»

‘ExkBeon e1mi Twv O1KovouIikKwY KaTaoTACEWV.

EAéyEape TIG ouvnuuéveg eTaipikég Kai evoTroinuéveg Oikovouikég Kataotdoelg TG « FOLLI —
FOLLIE ABEE» Tou armoTeAoUvTal ammd TOV ETAIPIKO KOl €VOTIOINUEVO I00Aoyioud tng 31™
AekepBpiou 2007, Kal TIG KATOOTACEIG ATTOTEAET UATWY, HETARBOAWY 18iWV KEQAAQiWY KAl TAPEIOKWY
POWV TNG XPHOewg TTou €Ange TNV nuepounvia auth KaBWg Kal TTEPIANWN Twv OCNPOVTIKWY
AOYIOTIKWYV TTONITIKWV KAl AOITTEG ETTEENYNUATIKEG ONUEIWOEIG.

EuB0vn Aloiknong yia 1ig Oikovopikég KataoTdoeig

H Aioiknon tng eTaipeiag £xel TNV euBUvn yia Tnv KAatdpTtion Kol eUAOYn TTApousiasn AuTwy TwvV
Oikovopikwv  Karaotdoswv  oOpgowva  pe 1o AigBvrp  TMpdtutma  XpnUOTOOIKOVOUIKAG
MAnpo@dpnong, OTTwG autd €xouv uloBetnBei amd Tnv Eupwtraik ‘Evwon. H euBivn auth
mepIAapBavel oxediaopd, spapuoyn Kar dIaTHPNON CUCTANOTOS E0WTEPIKOU EAEYXOU OXETIKA WE
TNV KATAPTION KOl €UAOYN TTOPOUCIACH OIKOVOUIKWY KATAOTACEWYV, atmmalAayuévwy atmd ouoiwdn
avakpiBela, Tou o@eileTal o ammdtn f AdBog. H €uBuvn auth TTepIAauBavel €TTiong Tnv €mmIAoyN
Kal €papuoyr KatAAANAwY AOYIOTIKWY TTONITIKWVY KOl TNV JIEVEPYEIA AOYIOTIKWY EKTIMACEWV TTOU
gival AoyIKEG yIa TIG TTEPIOTACEIG,.

EuB0vn EAgykTn

AIKA pag eubuvn gival n ékepacn yvwung i autwy Twv Oikovopikwy KataoTtdoswy, ye Bdon tov
ENeyXO pag. Alevepyrioape Tov éAeyxo oUp@wva pe Ta EAAnvikG EAgykmika MpdTutta, tmou eival
evappoviopéva pe ta AigBvy EAeykTikd Mpdtutta. Ta MNpdTtutia autd atraitouv T CUPPOp@WOoT
MOG JE TOUG Kavoveg deovToloyiag Kal To oXeAIaoud Kal SIEvEPyEIa TOU EAEYXOU POG PE OKOTTO TNV
guAoyn Slao@ANion OTI O OIKOVOMIKEG KATAOTACEIG gival aTTaAAayuéveS aTTd ouciwdn avakpipela.
O éheyxog mepiAapBdver Tn dievépyeia OIOBIKATIWY YIA TNV CUYKEVTPWON EAEYKTIKWVY TEKUNPIWY,
OXETIKA HYE Ta TTOOA Kal TIG TTANPOQYopieg TTou TrepIAaPPBAvovTal OTIG OIKOVOUIKEG KaTaoTdoelg. Ol
Oladikaoieg emmAéyovTal  Katd Tnv Kpion Tou €AeykTh  Kkal TepIAauBdvouv Tnv eKTiunon Tou
KIvOUVOU OuCI1WdO0UG avaKPIBEIAG TwV OIKOVOUIKWY KATAOTACEWY, AOyw atmaTng r AdBouc. MNa v
EKTIMNON TOU KIVOUVOU QUTOU, O €AeyKTAG AapBdvel utmOown TO OUCTNUA €0WTEPIKOU €EAEyXOU
OXETIKA PE TNV KATAPTION KAl €UAOYN TTAPOUCIACN TwV OIKOVOMUIKWY KATOOTAOEWVY, YE OKOTTO TO
OXEDIAOUO EAEYKTIKWYV BIAdIKACIWY YIa TIG TTEPIOTACEIG KAl OXI yIa TNV €KPPOON YVWUPNG €TT TNG
ATTOTEAEOPATIKOTNTAG TOU OUCTHATOG E0WTEPIKOU EAEYXOU TNG ETAIPEIOG.

O éAeyxog TrepihapBaver emmiong TNV agloAdynon NG KATaAAnAGTNTAG TWV AOYIOTIKWY TTONITIKWV
TToU €QapuoOoBNKav Kal Tou €0AOYOU TwV EKTINACEWV TTou €yivav atmd Tn Aloiknon, KabBwg Kal
a&loAdynon TG OUVOAIKNG TTAPOUCiaoNG TWV OIKOVOUIKWY KATAOTATEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUNAPIA TTOU €XOUUE CUYKEVTPWOEI €ival ETTAPKNA Kal KATAAANAa yia

TN BgpeNiwon TNG yVWPNG Hag.

Mvooun

Kard Tn yvwun pag, of Ouvnuuéveg eTalpikéG Kal evotroinuéveg OIKovOuIKEG KaTtaoTdoelg
TTapoucidfouv eUAoya atd KABe ouoiwdn ATToWn TNV OIKOVOUIKA KaTdoTaon Tng ETaipeiag kai Tou
Ouilou katd Tnv 31 AekepBpiou 2007, TNV XPNUATOOIKOVOUIKI] TOUG £TTIOO0N KaI TIG TAUEIAKEG TOUG
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FOLLI FOLLIE A.B.E.E.
Poéc yia 1n xprion Tou €Anée Tnv nuepopnvia aut olUgewva pe T1a  Aigbvn Mpdtutta
Xpnuatooikovouikhg MAnpoedpnong, 6TTwg auTd uioBetBnkav amrd v EupwTraiki ‘Evwon.

Oépa Eppaong

Xwpi¢ va dIoTUTTWVOUUE ETTIPUAAEN WG TTPOG TO CUPTTEPACHUATA TOU EAEYXOU HAG, EQPIOTOUME TNV
Tpocox oag otn onueiwon 7 et Twv OiKovouikwy KataoTdoewy, OTTOU ava@épetal OTI Ol
POPOAOYIKEG uTTOXPEWOEIS TNG ETaipeiag dev €xouv egetaaBei ammd TIGC QOPONOYIKEG apXES YIa
OPICHEVEG XPAOEIG, HE OUVETTEIO VO PNV €XOUV KATAOTEN OPIOTIKEG yIa TIG XPAOEIG auTéG. H ékBaon
TOU QOPOAOYIKOU gAéyxou Oev gival duvatov va TTPoRAe@Oei oTo TTAPOV OTAdIO Kal, WG €K TOUTOU,
O¢ev €xel yivel otroladnTToTe TTPOPAEWN OTIG OIKOVOUIKEG KATAOTAOEIG O oX€0n WE TOo Béua auTo.

Avo@opd £1Ti AAAWV VOUIKWYV KOl KOVOVIOTIKWY BEudTWV.

H 'ExBean Tou AloiknTiKoU Zupouliou TrepiAappavel Tig TTANpo@opieg Tou TTpoBAETTOVTAI ATTO TA
GpBpa 43a mapdypagog 3 kai 107 mapdypagog 31 kaBwg kal amd 10 Gpbpo 1lla TOU
N.3371/2005 kai 1o TTEPIEXOPEVO TNG €ival CUVETTEG JE TIG CUVNUUEVES OIKOVOMIKESG KOTAOTAOEIG.

# ABriva, 12 Mapriou 2008
BAKER TILLY HELLAS O Opkwtdg EAeykTg AoyioTrg
Opkwroi EAeykTég AoyioTéG-

2UpBoulol Emixeipfoewy A.E.
New@. Meooyeiwv 396, 15341
Ay. MNMapaokeur), ABriva ewpyiog |. BapBaAitng
A.M./ZOEA: 148 A.M./ZOEA: 10251
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FOLLI FOLLIE A.B.E.E.

1. ZTOIXEIA IZOAOI>MOY

ENEPIHTIK

EvomuaTec AKIVNTOMOINTEIC
EnevdUosic oe akivita

Ynepa&ia

Aoina AuAa NepIoUCIaKa oTolxEia
EnevdUoEIg 08 OUVOEDEEVEC/OUYYEVEIG

ENIXEIPNOEIC

AvaBaMOUEeVEG POPONOYIKEC anarmoeig
NOINEG aKpornpOBETUES anaITroelg
ZUvoAo N KUKAOPOPOUVTOG

EVEDVNTIKOU ( @)
AnoBéuarta

Anarmoeig and neAaTeg

NoIngg anarmoeig

XpnHATOOIKOVOIKA MEPOUCIAKA OTOIXEIa Mou

anoTiLavTal

otV gUMoyn agia PHECW TWV AnoTEASOUATWV

AiaBéoipa Kal TapIaka 1coduvaga
ZUvoA0 KUKAOQPOPOUVTOG EVEPYNTIKOU

(B

ZYNOAO ENEPTHTIKOY (a)-+(B)

NAGHTIKO

MakponpOBECES TPANEYIKEC UMNOXPENCTEIG
MpoBMéweig Anolnpiwong NpocwnikoU
AvaBaMOUEVEG POPOAOYIKEG UMOXPEDTEIG
NOINEG NPOBAEWEIC -laKponpOBECHES

UMOYDERCTEIC

Zuvolo pakponpoBeouwv

UNOYDEDOEWV
MpopnBeuTég

BpayunpdBeoueg TpanediKES UNOXPEWOEIG
NOINEG BPayuUNPOBECIES UMNOXPEDCTEIG
Zuvolo BpaxunpoBeouav

UNOYDEDOEWV

ZUvoAo UNOXPEWOEWYV (a)

MeToyikd Ke@aAaio
Ynép To apTio
Aoina anoBeuarika
IdIEC MeTOXEC

Anote\éopara &g véov
TUvaAAaVUATIKEC AIAQOPEC
Aoina aroixeia kaBapng BE0NG LETOXOV

Etaiogiac

Zuvolo kabapric B£ong MeToxwv

Ertaiosiac (B)

Aikaiopara Melownoiag (y)
Z0voAo KaBapric Ogonc (3)=(B)+(V)
ZYNOAO MAGHTIKOY(g)= (a) + (0)

Znu.
(4
(4
©)
©)
()

@15)
()

(N
®
C))

C))
(10

13

13&16

(15)

13

)
14
€

@1
@1y
12
(12)
12
(12)

12

ZTOIXEIA IZOAOITZMOY (Mooca ekppacpéva o€ €)

ENOIMOIHMENA ZTOIXEIA ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
199.152.522,35 69.403.677,02 22.961.724,13 17.160.799,87
0,00 15.380.000,00 9.500.000,00 15.380.000,00
347.928.082,75 217.355.301,67 0,00 0,00
112.747.864,67 112.698.565,61 727.409,14 627.009,14
0,00 0,00 387.438.470,75 387.438.470,75
3.703.045,94 2.109.039,58 316.090,50 352.870,16
12.566.828,22 6.676.684,23 294.583,75 293.421,34
676.098.343,93 423.623.268,11 421.238.278,27 421.252.571,26
209.190.323,18 125.598.481,85 15.572.813,03 13.583.250,86
195.125.870,28 140.239.131,14 16.359.467,19 15.850.440,84
49.382.426,72 24.453.461,03 3.461.025,08 2.204.855,35
3.341.881,14 3.419.646,43 1.629.392,98 1.464.116,71
91.508.554,94 109.310.713,75 14.443.008,70 22.402.656,98
548.549.056,26 403.021.434,20 51.465.706,98 55.505.320,74

1.224.647.400.19

826.644.702.31

472.703.985.25

476.757.892.00

547.902.213,79
10.271.467,22
18.091.989,76

10.420.084,81

406.901.777,95
8.476.568,05
15.247.131,09

11.105.905,03

334.500.000,00
674.362,00
1.168.104,94

438.732,38

341.000.000,00
620.917,00
1.251.176,41

524.253,57

586.685.755,58

441.731.382,12

336.781.199,32

343.396.346,98

94.738.124,89 34.806.413,96 3.319.127,90 2.874.807,77
122.026.853,87 11.811.849,44 8.115.924,16 9.210.173,45
67.447.649,49 68.657.923,18 5.436.046,78 6.671.670,58
284.212.628,25 115.276.186,58 16.871.098,84 18.756.651,80
870.898.383,83 557.007.568,70 353.652.298,16 362.152.998,78
9.884.062,50 9.884.062,50 9.884.062,50 9.884.062,50
62.531.731,47 62.531.731,47 62.531.731,47 62.531.731,47
25.443.170,44 8.832.577,14 16.887.455,40 20.184.566,82
-7.899.441,83 -1.339.856,41 -108.259,13 -108.985,61
277.332.378,69 207.356.278,78 29.856.696,85 22.113.518,04
-59.101.599,04 -32.706.043,74
-88.927.927,73 -88.927.927,73

219.262.374,50

134.486.641,86
353.749.016,36

165.630.822,01

104.006.311,60
269.637.133.61

119.051.687,09

119.051.687,09

114.604.893,22

114.604.893,22

1.224.647.400,19

826.644.702,31

472.703.985,25

476.757.892,00
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FOLLI FOLLIE A.B.E.E.

2. ZTOIXEIA KATAZTAZHZ AMNMOTEAEZMATQN MNMEPIOAOY

Mooda ekppacuéva o€ €
ENOMOIHMENA ZTOIXEIA

Kikhog epyaciov

KooTog nwAnoe wv

MIKTa KEpSN

Aoind Aerroupyikda £€0oda

'E&0oda dIoIKNTIKAC AsToupyiag
'E€0da Aeimoupyiag dlabecewg

Noina £€o0da

AnoteAéopara ekpeTaNeuong
Xpnuaroolkovopika ‘Ecoda
Xpnuarooikovopika ‘E§oda

KEPdN ouppETOX WV

Képdn npo popwv

Meiov popoi

Képdn peTa ano g opoug
Karavéuovtal oe:

MeToyouc ETaipeiag

AikaiouaTta Melownoiac

Képon WeTa and gpopoug ava PeToxr -
Baaoika (os €)

AnooBECEIC

KEPDN Npo POPWV, XPNHATOdOTIKWY,
€nevOUTIKGV

anoTeAeTUATWY Kal anooBEcEwV
KEPDN Npo POPWV, XPNHATOdOTIKWY Kal
€nevOUTIKGV

anoTeAeouaTwv

an

an
an
@an
an

@an
an

18

1/1-31/12/2007

1/1-31/12/2006

ETAIPEIA

1/1-31/12/2007

1/1-31/12/2006

706.157.190,46
-329.922.635,01

484.399.340,17
-223.688.912,80

33.977.970,77
-10.905.489,19

35.032.150,23
-12.017.987,36

376.234.555,45

260.710.427,37

23.072.481,58

23.014.162,87

20.709.197,27 16.831.147,48 2.093.106,03 1.968.034,27
-51.342.768,59 -27.589.763,56 -5.654.324,26 -5.517.592,12
-197.880.836,61 -134.369.191,45 -13.705.589,86 -12.224.539,25
-3.949.117,18 -2.303.769,50 -970.381,71 -1.015.247,11
143.771.030,34 113.278.850,34 4.835.291,78 6.224.818,66
10.494.967,67 3.236.809,39 5.798.945,52 989.781,05
-28.738.792,67 -14.666.330,16 -18.106.370,38 -12.545.570,22
0,00 4.177.374,06 18.175.740,00 20.988.636,25
125.527.205,34 106.026.703,63  10.703.606,92 15.657.665,74
-35.946.096,14 -24.302.074,07 -2.178.640,18 -1.457.037,00
89.581.109,20 81.724.629,56 8.524.966,74 14.200.628,74
72.711.928,77 65.160.341,01
-16.869.180,43 -16.564.288,55
2,21 1,98 0,26 0,43
14.137.344,12 7.952.028,91 1.090.167,46 1.054.074,99
157.908.374,46 121.230.879,25 5.925.459,24 7.278.893,65
143.771.030,34 113.278.850,34 4.835.291,78 6.224.818,66
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FOLLI FOLLIE A.B.E.E.

3. 2TOIXEIA KATASTAZHE METABOAQN KAGAPHE OEZH: MEPIOAOY

H ETAIPEIA

Mooca ekpPACUEVA OE €

MeTOXI1KO Aoina AnoteAeéoparta | Aoina oToixeia

KEPAAaio Ynép 10O apTio anoBspaTtika | Id1eq MeTOXEG €1C VEOV kaBapnc 8£onc ZUvolo
YnoAoina 1.1.2006 9.884.062,50 62.531.731,47 19.679.018,84 0,00 17.234.624,78 0,00 109.329.437,59
AlavednBévTa Pepiopara -8.566.187,50 -8.566.187,50
ALOIBEG pEAwV A.Z -250.000,00 -250.000,00
AlkaiwpaTa Yelowneiag ano
METABOAN NOCOCT®V OF
BuyaTpIkeg 0,00
Avanpooappoyn o€ euhoyn a&ia
KaTaxwpnuevn an ' eubegiag oV
kaBapr B<on 0,00
AnotéAeapa nepiddou 14.200.628,74 14.200.628,74
Ayopd 100V HETOXOV -108.985,61 -108.985,61
NOINEC PETABOAEC 505.547,98 -505.547,98 0,00
YnoAoino Tnv 31n
Aekep Bpiou 2006 9.884.062,50 62.531.731,47 20.184.566,82 -108.985,61 22.113.518,04 0,00 114.604.893,22
YnoéAoina 1.1.2007 9.884.062,50] 62.531.731,47] 20.184.566,82] -108.985,61| 22.113.518,04 0,00 114.604.89322
AlavednBévTta Pepiopara -3.953.625,00 -3.953.625,00
ALOIBEG pEAwV A.Z -250.000,00 -250.000,00
AIKai®paATa peloyneiag ano
METABOAN NOCOCT®V OF
BuyaTpIkEg 0,00
KBapo eigodnua
KaTaxwp.an' eubeiag oTnv
kaBapr) Béon 726,48 124.725,65 125.452,13
AnotéAeapa nepiddou 8.524.966,74 8.524.966,74
Ayopd 100V HETOXOV 0,00
NOINEG WETABOAEG -3.421.837,07 3.421.837,07 0,00
YnoAoino Tnv 31n
Aekep Bpiou 2007 9.884.062,50 62.531.731,47 16.762.729,75 -108.259,13 29.856.696,85 124.725,65 119.051.687,09
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FOLLI FOLLIE A.B.E.E.

ZUVaAAayHaTIKEG
Aoina AnoteAéoparta eig| diapopég- Aoineg Aoina oroixeia Akai®pata ZUvolo KaBaprg
MeToX1kO KEQAAaio Ynép To Gprio anoBepaTika I31ec MeTOXEG véov pETUBOAEG kaOapic 6éong ZUvoAo peioyneiac  |0éonc

YnoAoina 1.1.2006 9.884.062,50 62.531.731,47 24.513.525,66 0,00] 161.106.539,24 -12.980.009,96 -88.927.927,73 156.127.921,18 5.844.540,04 161.972.461,22]
[AlavepnBévTa pe piopata -43.611.451,25 -43.611.451,25 -43.611.451,25
ApoiBéc peAGV AX -313.514,50 -313.514,50 -313.514,50
[AikaiopaTa pelowneiag ano
LETABOAN NOCOCTWV O
Buyarpikéc 0,00 81.599.975,98 81.599.975,98|
JAvanpoaoappoyr og elAoyn a&ia
kaTayxwpnuévn an’ eubeiag otny|
kaBapry Béon 9.439.947,00 9.439.947,00 9.439.947,00)
IAnoTéAET A NEPIOdOU 65.160.341,01 65.160.341,01 16.564.288,55 81.724.629,56
[Ayopa 15av peToxiv -1339.856,41 -1.339.856,41, -1.339.856,41]

OINEC UETABOAEG -25.120.895,52 25.014.364,28 -19.726.033,78 -19.832.565,02] -2.492 97 -19.835.057,99
YnoAoino Tnv
31AskepBpiou 2006 9.884.062,50 62.531.731,47 8.832.577,14] -1.339.856,41| 207.356.278,78 -32.706.043,74 -88.927.927,73 165.630.822,01| 104.006.311,60 269.637.133,61
YnoAoina 1.1.2007 9.884.062,50 62.531.731,47 8.832.577,14] -1.339.856,41| 207.356.278,78 -32.706.043,74 -88.927.927,73 165.630.822,01] 104.006.311,60 269.637.133,61)
AiavepnBévTa pe piopara -3.953.625,00 -3.953.625,00, -3.953.625,00
JALoIBEC pENGV A5 -250.000,00 -250.000,00 -250.000,00
[AikaiopaTa pelowneiag ano
LETABOAN NOCOCTWV O
Buyarpikéc 0,00 13.611.149,83 13.611.149,83]
KBapd e106dnpa
kaTaywp.an' eubegiagoTnv
Jkabapri B¢on 18.063.336.86 18.063.336.86 18.063.336.86)
IAnoTéAET A NEpIOdOU 72.711.928,77 72.711.928,77 16.869.180,43 89.581.109,20]
IAyopa 13wV PETOX MV -6.559.585.42 -6.559.585.42] -6.559.585.42]

OINEC UETABOAEG 16.610.593,30 -16.595.540,72 -26.39%.555,30 -26.380.502,72] -26.380.502,72
YnoAoino Tnv
31AskepBpiou 2007 9.884.062,50 62.531.731,47 25.443.170,44| -7.899.441,83| 277.332.378,69 -59.101.599,04 -88.927.927,73 219.262.374,50] 134.486.641,86 353.749.016,36)
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FOLLI FOLLIE A.B.E.E.

4. Zroixeia Karaoraong Tapeiakwv Powv

Mood eKPPAcHEVa OE €

ENOMNOIHMENA ZTOIXEIA ETAIPEIA

Tapakég Poég AEIToUpyIK@V ApacTnpIOTATOV 1/1-31/12/2007 1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006

Képdn npo popwv 125.527.205,34 106.026.703,63 10.703.606,92 15.657.665,74
MpooapLoyEg Tou KEPOOUG T OXEDT LIE TIG &G

ouvadavec

Anoopéoeig 14.137.344,12 7.952.028,91 1.090.167,46 1.054.074,99

MpoAeweig 1.381.372,80 1.067.649,93 113.629,00 232.823,00

Anoteléopata enevduTikig pacTnpidTnTag -10.494.967,67 -6.005.841,35 -23.523.650,96 -21.500.927,58

XpewoTikoi TOKOI Kai ouvagn ££oda 28.478.151,11 8.029.971,77 17.653.249,82 7.952.112,89
Kepdog exp/oewg npiv and Tig petap. Tou kep. kivioews  159,029.105,70 117.070.512,89 6.037.002,24 3.395.749,04

Meiwon/(avgnon) anobeparwv -19.704.885,84 5.492.850,82 -1.989.562,17 551.114,68

Meiwon/(algnon) anarioewy -18.105.948,36 -27.213.232,14 -1.640.470,33 5.048.631,02

AbEnon/(peiwan) TpexouohvV Unoxp. (MANV Tpanelwv) 13.690.687,72 -30.445.404,23 -576.059,82 -529.254,41

XpewoTikoi TOKO! Kai ouvagn ££oda -23.561.028,51 -10.648.306,80 -12.990.446,22 -8.433.121,20

KataBeBAnpevor gopor -33.473.542,08 -29.617.235,32 -557.384,55 -3.287.032,72

soivoho E0p0dy | (ko) JemoupyiY 77874.388,63  24.639.18522 -11.716.920,85 -3.253.913,59
PAO TN PIOTNT WV

Tapiakég Poég Enev3uTiK®V A pacTnpIoTHTOV

Ayopd BuyaTpiK@V,0UYYEVGV Kal AOINGV ENEVDUOEWY -180.736.700,00  -209.320.322,31 -227.789.431,30

Ayopa evomUATwV Kal AUAWV Nayiwv NePIoUsIakmv

O\T(O&Eimv H v P -25.137.936,55 -8.793.806,02 -1.111.511,71 -927.023,46

Eionpageic and nwAioeig evowpdTwy kar dulav nayiwv 2.756.4950,72 1.429.524,58 2.106,00 20.960,00

Eionip. an6 Tnv ndAnan XpnHATooIKOV. NEPOUT. GTOIXEIWV 5.180.430,49 2.070.853,98 5.180.430,49 1.961.153,98

Eionpageic Mepiopdr v 0,00 0,00 18.175.858,20 20.990.210,29

Tokol eionpayBévTeg 4.337.259,11 2.618.335,03 453.120,56 481.008,31

Meiwon/(AbEnon) Aoinmv pakponpoBeopwv anart oewv -6.552.136.,87 3.292.142.66 -1.162,41 -19.846,91
Suvoho giopowv / (EKPOwV) ENEVOUTIKDV

5pagmplom.‘:wv (expov) -200.152.633,10  -208.703.272,08 22.698.841,13  -205.282.969,09

Tapiakég PoéG XpNHATOOIKOVOH IKOV

ApacTnpioTATWV

Eionpa&eig and au&non PeToxIKoU KeEpaAaiou.

Ayopd 18iev peToxwv -6.559.585,42 -1.339.855,61 -108.985,61

Eionpageig and exdoBévra / avaAngBévra daveia 141.261.584,91 294.233.581,31 225.846.718,92

ESopAfosig daveiwv -12.710.173,45

EopAroeig unoxpemoewy Leasing -124.920,66 -583.819,39 -30.508,49 -117.569,61

MANpw pEG HEPIOHAT WY -22.790.646,62 -29.551.841,65 -6.200.886,62 -7.928.286,26
voho gopowv (ekpowv) xpnu/kawv Spaot/ Twv 111.786.432,21 262.758.064,66 -18.941.568,56 217.691.877.44

Algnon / (Heiwon) oTa xpnuatika diabéoiua -10.491.812,26 78.693.977,80 -7.959.648,28 9.154.994,76

AiaBéoipa, oy apxi Tng nepiddou 109.310.713,75 33.892.169,63 22.402.656,98 13.247.662,22

Enidpaon cuvahAaypaTikav 31apopiv -7.310.346,55 -3.275.433,68
Aabéopa, oTo TEAOG TNG nepiddou 91.508.54. A 109.310.713,75 14.443.008.70 22.402.656.,98
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5. lIpocapTnUo TOV ETNGLOV ETULPLKOV KOl EVOTONUEVOV

OLKOVOILKO®V KUTUGTAGEDV

1. MevikéG NANPOPOpIES

H etaipeia FOLLI - FOLLIE A.B.E.E. pe TO JlakpITikd TiTAO “FOLLI FOLLIE” kai ol
OuyaTpikéG TNG dpacTnpionololvTal oTov KAAdO TNG apyupoxpuooxoiag kai €1dIkoTepa
OTNV KATAOKEUN KOOWNUATWV Kal poAoyi@v and noAUTIHa Kal NUINOAUTIMA HETAAAG Kal
AiBoucg kaBwg eniong kal aTov kKAGdo Twv ageooudp. Tov KAaTAaoTaTikd okond TnG ETaipeiac
oupnepIAauBaveral n dIABeon TWV AVAPEPOUEVWY NPOIOVTWY OTO E0WTEPIKO KABWCE Kal TO

€EWTEPIKO XOVOPIKA Kal NiaviKa.

H €dpa Tng Etaipeiag Bpiokerar otov Ayio ZTE@avo ATTIKAG 230 YAW. EBvikng odol

ABnvawv - Aapiac, n nAektpovikn Tnc OlelBuvon egival www.follifollie.com Kal &ival

€lonyMEvVn oTo XpnuaTiotipio ABnvwv anod To 1997.

H Folli Follie pe TNV elo0aywyn TnG oTo Xpnuatiotnpio A&iwv kal Tnv al&non Tou JETOXIKOU
KEQAAQIOU NMOU MPOEKUWE, EMEKTEIVE TNV avANTUEN TNG OTIC XWPEC TOU €EWTEPIKOU,
BepeNwvovTac €10l TOV MOAUEOVIKO TNG XapakTnpa. Znuepa, n Folli Follie ouveyilel va
ENEKTEIVEl TIC OpaocTnpIOTNTEG TNG OFE VEEG, OTPATNYIKNG ONUACIAC AYOpES, EV,

TAQuTOXPOVA, EVIOXUEl TNV NaApouadia Tng oTIC dN UNAPXOUOEC.

O1 eVOMOINUEVEC OIKOVOMIKEC KATAOTACEIG 01 0noieg napouaialovral kaAuntouv Tnv Follie

Follie A.B.E.E. kai Tig BuyaTpikeg ETaipeieg Tou Opilou.

O1 &v AOyw OIKOVOUIKEG KATAOTACEIG €ykpiBnkav and To AloiknTikd ZUPBOUANIO TNg
Etaipeiag Tnv 11" MapTiou 2008.

H Aopn Tou opilou Folli Follie €xel wg EAG:
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EMQNYMIA

FOLLIFOLLIEA.BE.E.

FOLLI FOLLIE HONG KONG LTD
FOLLI FOLLIE UKLTD

FOLLI FOLLIE FRANCE SA

FOLLI FOLLIE SPAIN SA

FOLLI FOLLIE CZECH SRO

FOLLI FOLLIE POLAND SZOO
FOLLI FOLLIE SLOVAKIA SRO
FOLLI FOLLIE GERMANY Gmbh
MFK FASHION

PLANACO ABEE

KATALTHMATA AGOPOAOTHTON EIAQN
FOLLI FOLLIE JAPAN LTD

FOLLI FOLLIE ASIALTD

FOLLI FOLLIE TAIWAN LTD

FOLLI FOLLIE KOREA LTD

FOLLI FOLLIE SINGAPORE LTD
BLUEFOL GUAM LTD

BLUEFOL HAWAIILTD

BLUEFOL HONG KONG LTD
FOLLI FOLLIE MALAYSIALTD
FOLLI FOLLIE THAILAND LTD
FOLLI FOLLIE CHINA (PILION LTD)
EAAHNIKEZ AIANOMEZ AE.
LINKS (LONDON) LIMITED

LINKS OF LONDON (INTERNATIONAL) LTD
LINKS OF LONDON COM LTD (UK)
LINKS OF LONDON ASIALTD (HK)
LINKS OF LONDON INC (USA)
LINKS OF LONDON (FRANCE)
HDFS SKOPJE DOO (. AM.)
HELLENIC TOURIST BUREAU AE.
LAPFOL ( JOINT VENTURE)
ELMEC SPORT ABETE

FACTORY OUTLETA.E.E
FACTORY OUTLET AIRPORT AE.E
ELMEC ROMANIA SRL

ELMEC SPORT BULGARIA EOOD
CHRONOSPORT AE.
MOYZTAKHZ AE.E.

LOGISTICS EXPRESS A.E.
ATTIKA MOAYKATAZTHVATA AE
HIMEIPQTIKH AEE.

% ZYM/XHZ
EAPA MHTPIKHZ
EANAAA -
XONIK KONTK 99,99%
MET.BPETANIA 99,99%
FTAAAIA 100%
[ZMANIA 100%
TZEXIA 100%
MOAQNIA 100%
ZAOBAKIA 100%
TEPMANIA 100%
KYMNPOZ 100%
EANAAA 76,67%
EANAAA 52,28%
IAMONIA 40%
XONIK KONTK 99,99%
TAIBAN 99,99%
N.KOPEA 99,99%
ZITKAMOYPH 99,99%
KOYAM 99,99%
XABAH 99,99%
XONIK KONTK 99,99%
MAAAIZIA 99,99%
TAYAANAH 99,99%
KINA 85,00%
EANAAA 52,27%
MET.BPETANIA 52,27%
MET.BPETANIA 52,27%
MET.BPETANIA 52,27%
XONIK KONTK 52,27%
H.IA. 52,27%
TAAAIA 52,27%
Mr.AM. 52,28%
EANAAA 52,28%
XONIK KONTK 50,00%
EANAAA 47,64%
EANAAA 47,64%
EANAAA 47,64%
POYMANIA 47,64%
BOYATAPIA 47,64%
EANAAA 23,82%
EANAAA 47,64%
EANAAA 47,64%
EANAAA 23,80%
EANAAA 47,59%
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YNAT/ZE
THN ENOMN/ZH

Aueon
Aueon
Aueaon
Aueaon
Aueon
Aueaon
Aueaon
Aueon
Aueon
Aueaon
Aueon
Aueon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon
Eupeon

MEGOAOZ
ENOINOIHZHZ

Mntpiki
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA

Avahoyiki
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
ONikA
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2. O1 oNUAavTIKEG AOYIOTIKEG ApXEC MOU XPNalonolgi 0 ‘OMIAOG
2.1. MAaiolo KATAPTIONG TWV OIKOVOMIKWY KATAOTACEWV

O Napouceg EVOMOINUEVEG KAl ETAIPIKEG OIKOVOMIKEG KATAOTACEIG TNG nePIOdoU 1n
Iavoupiou 2007 €wc 31n AekepBpiou 2007 €xouv ouvtaxBei pe Baon:

- Tnv apxn Tou IoTopikoU KOOTOUG

- Tnv apxn Tng ouvexiong Tng dpacTtnpidTnTag ( going concern)

- Tnv apxn TNG AUTOTEAEIAG TWV XPrOEWV

- Tnv opolopop®ia TG napouaiaong

- Tn onuavTikOTNTA TWV OTOIXEIWV
Kal gival oUPpwveg e Ta AMXM Ta onoia €xouv €kdoBei and Tnv Enitponn AieBvav
NoyioTikwv MpoTunwv ( 1ASB ), kaBw¢ kal TIC EPUNVEIEC TOUG, Nou £xouv £kd0BEi ano
v Enirponn Epunveiag NpotUnwv ( 1.F.R.I.C ) Tng IASB nou &xouv UI0BeTNBe and
Vv Eupwnaikn ‘Evwon Pe Tov kavoviopd apiby. 1606/2002 Tng Eupwnaikn ‘Evwong
kaTa Tnv 31n AekepBpiou 2005.
Huepounvia peraBaonc tou Opilou oTa véa npoTuna, cUPQwva pe To AMXM 1,
Bewpeital n 1n Iavouapiou 2004.
O1 \OYIOTIKEG apXEG MOU NEPIYPAPOVTAl KATWTEPW, EXOUV EPAPHOCOEl O OAEC TIC
nepIOOOUC nou napouaialovral.
O! OIKOVOIKEG KaTAoTAoelG TG FOLLI — FOLLIE A.B.E.E €xouv ouvtayfei pe Ta
EMnvika AoyioTika MpdTuna péxpl kal Tnv 31.12.2004. Ta npoTUna auTd diIaQEPOuV
OE OpIOMEVEC nePIOXEC and Ta AMXM. Ta ouykpimika oToixeia Tou 2004
enavadiaTunwbnkav cUPeWva pe TIG uloBeTnBeioeg yia Ta AMXM AoyIOTIKEG APXEG Kal
AOYIOTIKEG €KTIUNOEIG. H kaTAPTION TWV OIKOVOMIKWV KATACTACEWYV CUUPWVA HE TO
ANXM anaitei TNV Xprion avaAuTIK@V AOYIOTIKOV EKTIMNOEWV Kal KPIOEWV yid Tnv

EQAPHOYN TWV AOYIOTIKOV ApXWV.

Bdon via Tn perapaon ora A.M.X.MN

1.1.1._E@appoyn Tov ANXMN 1

O1 OIKOVOUIKEG KATAOTACEIC TNG ETalpeiag kal Tou odiAou yia To €To¢ nou €Ange Tnv
31 AekeuBpiou 2005, ATAV Ol NPWTEC ETNOIEC OIKOVOUIKEC KATAOTACEIC OUMPWVA WE Ta

AMXMM. AUTEC Ol OIKOVOUIKEG KATAOTACEIC kaTapTiodnkav oUPPwva PE Ta avapepopeva
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oTn onpeiwon 2.1. O dpiIAog epappooe To AMXM 1. H nuepopnvia avapopag fTav n 31n
AekepBpiou 2005. H nuepounvia uioBétnong Twv AMNXM ATav n 1 Iavouapiou 2005. Ma
TNV KATAPTION QUTOV TWV EVOIGUECWV OIKOVOMIKWV KATAOTACEWV, O OMINOG £(PApHOCE

KAMOIEC ano TIC NPOAIPETIKEC €EQIPETEIG TNG AVADPOMIKNAG EPAPHOYNC.

1.1.2. Zuvéneia KTIUNOEWV PETA&U EAANVIK®OV AoyioTik@V MpoTinwv kai ANXN

Kal oup@vieg JeTa&U ANMXM kai EAANVIK®V AoyioTIK®OV MpoTUnwv

O1 Zuvéneleg ekTINNOEWV PeTa&u EANnvikav AoyioTikwv MpoTunwv kal AMXM kabwg
Kal ol Nivakeg ouppwviag kabapng BEoNG Kal anoTEAEOUATWY XPHROEws PETAEU EAANVIKWV
kal AIEBvav  AoyIoTIK@V NPOTUNWY avaAUovTal OTIC ETHOIEG OIKOVOUIKEG KATAOTACEIG TNG

Xpriong 2005 oTIg 0eNidEG 25 £wg 27.

Evonoinan - AnoTiunon BuyaTpik®V Kdl OUYVEVOV EMIYEIPNTEWV

O1 BuyaTpikéG gival €TaipeieC NAVW OTIC OMOIEG aokeiTal NANPNG €Aeyxog and n
uNTPIKA eTaipeia. O1 BuyaTpikeg eTaipeieg evonoloUvTal NARPWCS (OAIKA evonoinan) anod Tnv
NUEPOUNVia nou anokTdtal o €AeyXoG €M’ auTwv kal navouv va evonoloUvTal and Tnv
NUEpPoUNvia nou TETOIOG €Aeyxo¢ dev ugioTaTal. XTnv nepintwon Tng Folli Follie, dnwg
npokUNTel kal and Tov Mivaka o onoio¢ napaTiBeral napanavw, ol BUyaTpPIKEG ETAIPEIEC
evonoloUvTal NANPWG KE TN HEBOBO TNG OAIKNAG Evonoinong.

H xpnoidonoloUpevn AoyioTikn pHEBOdOC yia Tnv evonoinon eival n péBodog ayopdc. To
KOOTOC TNG andkTnong Miag BuyaTpikng eival n e0Aoyn a&ia Twv NeEPIOUCIAK®Y OTOIXEIWY
nou 00ONKav, TwWV CUHPHETOXIKWV TITAWV Mou €kOOONKAV KAl TwV UMOXPEWOEWV MOU
avaAneénkav katd Tnv nuepopnvia Tng avralayng Ta €EaTOMIKEUPEVA MEPIOUTIAKA
OTOIXEIA, UNOXPEWOEIG Kal EVOEXOUEVEC UMOXPEWOEIG NMOU OUVIOTOUV HIa EMIXEIPNUATIKN
evonoinon anoTIHwvTal kaTtd TNV anokTnon oTiG €UAoyeg afieq Toug aveEapTATwG Tou
nooooToU OUMHETOXNG. To népav TnG €UAoyng afiac Twv eni YEPOUC OTOIXEIWV MOU
anokTnenkav, kKOOTOG, KaTaxwpeiTal we unepa&ia. Av To ouvoAIKO KOOTOG andkTnong ivai
MIKpOTEPO and Tnv €uAoyn a&ia Twv eni PEPOUC OTOIXEIWV NOU anokthenkav, n diapopd
KATAXWPEITAl AUESa 0TA anoTeEAECUATA.

AleTalpikéG  ouval\ayec kal OIETAIPIKA  unoAoina Kal  anpaydaronointa KePOn ano
OUVaAAayEG PETAEU TWV ETAIPIOV TOU opidou diaypagovTal. O1 anpaypaTtonoinTeg {nuieg,

dlaypdgovtar €pocov dev  undapxel €vOelEn  anopeiwong, Tou  METaPIBacBevTog
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nepiouaiakoU oToixeiou. OI AOYIOTIKEC apXEC Twv BuyaTpIKWV €ival idIEC PE AUTEC Mou
£XoUV UI00eTNBEl anod Tov OUINO.

Ol OUMPETOXEG OE BUYATPIKEG £TAIPIEG OTOV ATOUIKO I00AOYIONO TNG KNTPIKAG anoTIH@VTAl
0TO KOOTOG KTNOEWC HEioV TIG {nMieg anopeinong.

H epappoyn TG apxnc OTIC EVOMOINCEIC ENIXEIPACEWY, NPIV TNV NUEPOUNvia PeTapaonc
ora A.MX.M., kahOntetar and 10 npPoaipeTIKEG eEaipeoeli Baon Tou A.MX.M. 1.
Juykekpigéva, Bacel Tng nepintwong 6, n unepafia nou avayvwpiodnke kat eubeiav
aQalpeTIka oTa idla Kepdahaia, CUPQWVA HE TIG NPONYOUMEVEG AOYIOTIKEC APXEC, OEV
enavadiaTunwveTal kal Oev KATaXwpeiTal OTa anoTeAéopaTa n eknoinon OAnG Tng
ENIXEIPNONG N MEPOUC aQUTNG WE TNV onoia oxeTiCeTal n unepaia r av n €névoucn oTn
OuyaTpikn anopeiwdei. Ta TeAeuTaia epapudodnkav and Tnv €raipeia katd Tnv nNpwTn
oUVTa&n Twv EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWV OUNQWva e Ta A.M.X.M.

SUPQWvVa HE TNV NAyia TAKTIKG Tou Opilou, ol €nevOUOEIC OE OUYYEVEIC ETAIPEIEG
A\oylioTikonolouvTal hE TNV HEBodOo TnNG kabapnc Béonc. To pepidio Tou Opilou peTd Tnv
anokTnon TNG OCUMPMETOXNG OTIG OUVOEDEUEVEG  EMIXEIPNOEIC  KATAXWPEITAI  OTa
anoTeAéONATd, &V Ol METABOAEC OTa anoBepaTtikd autwv yid To idlo diaoTnua
kaTaxwpouvtal oTa anoBeuatikd. O OUCOWPEUPEVEC HETABOAEC ennppealouv TN
AoyioTiki a&ia Twv enevOUOEWV 0€ OUVOEDENEVEG ENIXEIPNTEIG.

Képdn and ouvalayég petafl Tou OpIAOU Kal TWV OUVOEDEUEVWV ENIXEIPNOEWY, KN
npaydartonoin®évra, anaAsipovral katd TO MNOCOOTO CUMHETOXNG Tou Opilou OTIC
OUVOEDENEVEG enixelprioelC. O1 AOYIOTIKEC apXEC 01 onoieg TNPOUVTAl anod TIG CUVOEDEUEVEG
EMNIXEIPAOEIC €XOUV Tpononoindei woTe va €ival OUOIOMOPPEG HE QAUTEG MOU EXOUV
ul08eTnBei anod Tov ‘OpiAo.

a. O 'Ouihog TN Folli Follie €w¢ Tnv 30.04.2006 €ixe ouciwdn enippor OTnV ETalpEia
Kataomipata ApopoloynTwv EIdwv PE NOCOOTO CUUHETOXNG 24,68% TOU OUVOAOU TWV
JIKAIWPATWY WAPou TNnG Etaipeiac. Tov Maio Tou 2006 o ‘OpiAo¢ au&noe, évavri
kaTaBoAng 202.987.184,00 €upw, TO MOCOOTO OCUMMETOXNG TOU KATA 24,6777% OTO
MeToxikO KepaAaio Tng K.AA.E. A.E. kal €tol Tnv 30.06.2006 kaTeixe To 49,36% TOU
MeToxikoU Ke@aAaiou Tng eionyuévng oto X.A. eTaipeiag, ATol 25.999.000 PETOXEG. TNV
17/07/2006 npogBn otnv ayopd 1.540.000 petoxwv TnG ertaipeiag KATAZTHMATA
A®OPOAOTHTQN EIAQN. Metd Tnv w¢ avw ayopd TO MOCOCTO MOU KATEIXE Mpo
METABOANG, 49,36% peTABARBNKE KATA 2,92% Kal N GUVOAIKN GUUKETOXN Tou OWiAou TG
Folli Follie aTov ‘OpiAo Tng K.A.E. A.E. kata Tnv 31.12.2006 avépyeTal o€ 52,28%.
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Méow TNG avwTépw au&nong o ‘OuIAOC €xel auénoel ) anoKToEl NOCOOTO EUHEONC
ouppeTOXNG oTIC BuyaTpikec TnG K.AE. A.E., ol onoigg €ival ol nio KaTw:

i) EAAHNIKEZ ATANOMEZ AE ,ii) HDFS SKOPJE DOO, iii))HELLENIC TOURIST BUREAU A.E.
,iv) LINKS OF LONDON LTD, v) ELMEC SPORT A.B.E.T.E

O 'OpINog evonoinaoe yia NpwTn @opa katd Tnv 30.06.2006 Tov ‘OpiAo TG eTaipeiag K.A.E.
AEE. pe Tn MEBODO TNG OAIKAG €vOMoinongG Kkal OUYKekpidéva and Tnv 05/05/20086,
NUEpPoUNvia kaTta Tnv onoia anéktnaoe Tov €\eyxo TnG €EayopacBeioag Taipeiag, eve yia
TIC NPONYOUKEVEG NEPIODOUC N €vonoinon npayuatonololvTav Je Tn PEBodo Tng kabapng
Beong.

'EAeyxog €ival n duvaTtoTNTa va KATEUBUVETAI N OIKOVOMIKN Kal E€NIXEIPNKATIKA MNONTIKA

MI1aG OIKOVOIKNG OVTOTNTAG AauBavovtag Ta opeAn ano Tig 6pacTnpIdTNTESG TG,

1.2.1 ZuvaAAayHAaTIKEG HETATPONEG

(a) A€ITOUpYIKO VOUIOUA KAl VOUIOHA Napoucsiaong

Ta oToIXEIa TWV OIKOVOMIKWY KATAOTACEWY TWV ETAIPEIOV Tou OpiAou, anoTipwvTal
ME XPAON TOU vopiopaToc kaBe etaipeiag ( AIToupylkd VvOpiopa ). O1 eVOMOINUEVEC
OIKOVOMIKEG KaTaoTAoelg napouaialovral o Eupw, nou ival To AsIToupyikd vOpiopa Tng

MNTPIKAG ETAIPEIAG.

(B) ZuvaAAayég kail undAoina

O1 ouval\ayec o€ EEva vopiopaTa PETATPENOVTAlI OTO ASITOUPYIKO VOMIONA PE TNV
XPRon TWV ICOTIMIOV NOU ugioTavTal katd Tnv nuepopnvia Twv ouvalaywv. Kepdn kal
(NuEc and ouval\ayuaTikeG OlapOopEC Ol OMOieC NPOKUNTOUV and HETATPONN TWV
VOUIOPATIKWV OTOIXEiwV nou ekppalovral o &vo vopiopa katd tnv didpkela Tng
nepIOdoU  kal kAaTa Tnv NUEPOUNVIA 1I00AOYIOUOU HE TIG UNAPXOUOEG  ICOTIMIEC,
KaTaxwpouvtal oT anoTeAéopaTa. Or ouvaAaypaTikeéG d1apopeg and Wn vouiopaTikd
gTolxeia nou anoTipwvTal aTnv €uloyn aia Toug, €pooov undp&ouv, BewpolvTal WG
TMAMA TNG elAoyng a&iag kal ouvenws Ba kaTaxwpoUvTal Ornou Kai ol dlIaPopeS TNG
€uloyng agiac.
(Y) Eraipieg Tou Opilou

H PETaTpONN TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV Tou OMIAoU oI onoieg

EXOUV OIAPOPETIKO AEITOUPYIKO VOUIOHA anod TV UNTPIKN YiveTal wg ENG:
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- Ta nepIOUCIAKA OTOIXEId KAl UMOXPEWOEIC MWETATPENOVTAlI HE TIG ICOTIHIEG MOU
UNAPXoUV KAaTa TNV NUEPOMNVIA Tou 100A0yIOHOU.
- Ta idia kepaAaia PETATPENOVTAI E TIG ICOTIMIEG NOU UMNPXAV KaTA TNV NUEPOMNvVia
MOU NPOEKUYAV.
- Ta £00da kal Ta €€00a PETATPENOVTAI E TIC HETEC IGOTIHIEC NEPIOSOU.
O1 NpokUNTOUOEG OUVAAAQYHATIKEG OIAPOPEG KATAXWPOUVTAl OE anoBEPATIKO TwV
10iV KEPAAQI®V KAl HETAPEPOVTAl OT' ANOTEAEOUATA WE TNV NWANCN TWV ENIXEIPHOEWY

auTov.

EvowuaTa nayia

a) Ta evowpaTa ndyia anoTiHwVTal 0TO KOOTOG KTHOEWG Keiov TIG anooBecelg. To
KOOTOG KTAOEWG NEPIAAUBAVEI OAEG TIG AMETA EMIPPINTEEG DANAVEG YIA TNV ANOKTNON TwV
oToIxeiwv. MeTayeveoTepeg daANAVEG kaTaxwpouvTal o€ enauv&énon Tng AoyioTikAG agiag
TWV EVOWHATWV Mayiwv povov av mibavohoyeital 0TI HEANOVTIKA OIKOVOUIKA OQEAN Ba
€I0pEUCOUV OTOV OMIAO Kal TO KOOTOG TOUG Wnopei va anoTiunBei a&ionioTa. O1 EMNIOKEVEG
Kal Ol OUVTNPNOEIG KaTaxwpouvTal oT’ anoTeAéopara oTav yivovral. O eyKkaTaoTAoElC o€
akivnta TpiTwv (dnuioupyia KaTaoTNUATWV) AnooBEVOVTAl OTOV EKTIMWHEVO XPOVO TNG
pioBwong.

Ta oikdneda dev anoaBevovTai.

O1 anooBéoeic unoloyidovral e Tn oTabepr PEBOdO péoa oTnv WPENKN {wnh TOV
nayiwv, n onoia avaAuTika €xel wg ENG:

Karnyopia nayiou 'ETn W@PEAMPNG {wNg
- KTipia (1d10ktnTa) 50
- HAekTpo-MnxavoAoy. kAn. Eyk/ceig IDIOKTNTWV KTIpiwV 20-25
- Eyk/ogig o€ akivnTta TpiTwv 8-12
- Mnxavoloyikog eEonNiopog 6,67-9,09
- AuTokivnTa — OxnuaTa 6,67-9,09
- N\oinog €E0NAIGHOG 6,67

YnoAeidpaTikEG a&ieg avayvwpilovTal povo oTa IB1I0KTNTA KTipia.
‘OTav ol AoyIOTIKEC a&ieC Twv EVOWUATWY Nayiwv unepBaivouv Tnv avakthioiun a&ia Toug,
ol d1apopEG (anopeiwan) kataxwpoUuvTal we €600a 0T AnoTEAEOUATA.
Katd Tnv nwAnon Twv evowudtwv nayiwv, ol dlapopéC HETAEU TOU THAMATOG Mou
AauBaverar kali TNG AoyloTIKAG Toug afiag katayxwpoUvTal wg kEPON n {nuieg ot
anoTeAéopaTa.
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B) Enevduoeig oe AkivnTa

O1 Enevdlosig o€ akivnTa anoTiywvTal Je TN PéBodo TG UAoyng a&iac. ZUpewva
ME TN MEBODO auTr ol enevdloEIC, Ot KABe nuepopnvia KAeigipaToc IgoAoyiouou,
anoTigwvTal otnv guAoyn a&ia Toug (Fair value) kai ol dlaPopEs and Tnv a&ia KTHoEWE N

TNV NponyoUHEVN anoTiPnan KataxwpouvTal 0Ta anoTEAEoUATA.

AuAd MEPIOUCIAKA OTOIXEIa

>Ta QuAa nepiouciaka oToixeia oupnepiAappavovtal n unepa&ia, n AuAn Eunopikn Agia
KataoTnudatwv Alavikng Kal ol adeIEG AOYIGUIKOU.

(a) Ynepagia

Eival n diapopa peTa&l Tou KOGTOUG ayopdc kal TngG UAoynG a&iag Tou evepynTikoU Kal
TOUu naénmikoU OuyaTpIKNG E€MIXEipnong katd Tnv nuepoupnvia Tng e€ayopdc. H
eEayopalouoa €Taipeia KaTa TNV nUEPOUNVia TNG ayopdac avayvwpilel Tnv unepagia nou
NPOEKUWE anod Tnv andkTnon, WG &va OTOIXEI0 TOU €vepynTIKOU, Kal TNV €ugavilel oTo
KOOTOG,.

To kOOTOG auTO €ival i00 PE TO MOCO KATA TO OMoio TO KOOGTOC evonoinong unepBaivel To
HEPIOIO TNC EMIXEipnONG, OTA OTOIXEid TOU €vepynTIKoU, OTIC UMOXPEWOEIC Kal OTIC
EVOEXOUEVEC UNOXPEWOEIG TNG AnokTnOeioag eTaipeiag .

MeTd TNV apxikn avayvopion, n unepafia anoTiudtal oTo  KOOTOG HEiOV  TIC
OUOOWPEUPEVEG {NUIEG ANOYW peimong TnG a&iac TnG. H unepaia dev anooBéveral, aAAd
e€eTaleral To1a yia TUXOV peiwaon TNG a&iag Tng, €Av uNAPXOUV YEYOVOTA MOU NMAPEXOUV
eVOEIEEIC yIa (NI oupQwva pe To AAM 36.

3TNV NEPINTWON MOU TO KOOTOG TNG andKTNoNG €ival MIKPOTEPO and To HEPIDIO TNG
€Taipeiac oTa idia KepaAaia TnG anokTnoeioag enixeipnong, TOTE N NpwTN unoAoyilel &ava
TO kOOTOG TNG ANOKTNONG, AnoTIUd Ta OTOIXEIQ TOU €VEPYNTIKOU, TIG UNOXPEWCEIG KAl TIG
EVOEXOUEVECG UMOXPEWOEIC TNG anokTnBesioag enixeipnong kar avayvwpilel ansubeiag ota
anoTeAéopaTa Xpnong G KEPDOG onoiadnnoTe dlagopd NAPAUEIVEl  HETA  TOV
enavunoloyiopo.

(B) AuAn Epnopikn Afia KataoTnudTtwv Alavikng

H AuAn epnopikn aia Twv Kataotnudatwv Ailavikng Tng ETaipeiag anoTipdtal 6To KOOTOG
KTriong peiov TIC anooBeoeic. O1 anooBéoelig dlevepyoUuvTal BAon TnG XPOVIKAG OIAPKEIAC
HioBwong Twv KaTaoTnuAaTwy n onoia KUPaiveralr anod 8 €wg 12 €.

(Y) AoyIopIKO
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O1 adeleg AoyiopikoU amoTIJVTAl OTO KOOTOG KTNOEWG Meiov TIG anooBecelg. Ol
anooBéoelc dievepyoUvTal He Tn oTadepry HEBOOO KaTda Tnv didpKeld TNG WPENUNG {WNG
TWV OTOIXEIWV AuTWV, N onoia oTnv NepinTwaon TnG Folli Follie ekTipaTtal avaloya pe Tnv

EQAPHOYN TOU €kAOTOTE AOYIOHIKOU Kal KUMAIvETal ano 4 £wG 7 €Tn nepinou.

'EAgyyoc_anopsioonc evowuatwyv & aUAwv gTtoixsinv-  Anousioon afiac nepIouaiakwyv

OTOIXEIWV

Ta neplouciakd oTolxeia Nou €xouv atéppova wPENUN {wn kal dev anooBevovTal
unokeITal o€ €Aeyxo anopeinong TG a&iac Toug €Tnoiwe. Ta anooBevopeva nepiouaiakd
OTOIXEIQ UNOKEIVTAl 0€ EAEYXO anopeiwong TnG a&iag Toug, 0Tav unapyouv VOEIEEIC OTI N
AoyioTikn aia Toug dev Ba avakTnBei. H avaktnoiun a&ia sival n peyaAitepn aia peta&l
€UNoync agiac peiwPévn e TO anaITOUKEVO yia TNV NWANCN KOOTOG Kal agiag Xpnoswc. ra
TNV EKTIUNON Twv {NUIOV anopeEinong Ta MNEPIOUCIAKA OTOIXEId €vTACOOVTAl OTIG
MIKPOTEPEG OUVATEG MOVAdEG Onuioupyiag Tapiakwv powv. O1 {NuIEG anopsiwong

KaTaxwpouvTal we €600a OT' anoTeEAEOUATA OTAV NPOKUMTOUV.

Xpnuaroikovouikda MNepiouaiaka >Toixeia

(a) Anaitioeig anod NeAATeG

O anaimioeig and NeAATEC kaTaxwpouvtal apxika otnv €uloyn a&ia Toug n onoia
OUMNINTEl JE TNV OVOMACTIKY TOUC a&ia Kal JETAYEVESTEPA AMNOTILWVTAl OTO AvanOoBEOTO
KOOTOC HE TNV XPron ToU NpayuaTikou EMITOKIOU, apalpOUHEVWV TV {NUI®MV anopeinonc.
O1 {nuI€c anopeiwonc (anwAeieg anod eno@aleic anaimnoelc) avayvwpidovral étTav undpxel
avTiKelpevikn anodeién om n eraipeia dev eival oe BEon va €ionpagel 6Aa Ta Nood nou
ogeilovTal Pe BAon Toug GUMBATIKOUG Opouc. To Moad TnG {NUIAG anopsiwong €ival n
dlagopa PETA&U TNG AOYIOTIKAG a&iag TWV anaiTnoOEwV Kal TwV EKTIHOUEVWY HEANOVTIKWV
TAUIGKOV POWV, NPOEEOPAOUNEVWV HPE TO NPAYHATIKO €MTOKIO. To Mocd TnG {NMIAC

anopEiwonG KaTaxwpeiTal we 6000 oTa anoTeAéouara.

(B) AlakpaToupeveg wg TNV ANEn enevoUaElg
MepiAapBavel pn napdywya XPNMATOOIKOVOMIKA MNEPIOUCIAKA OToIxeia MeE ndylec n
NPOCOIOPIOUEVEC MANPWHEG KAl OUYKEKPIYEVN ANEN kal Ta onoia 0 'OMINOG €xel TNV

npOBean Kal Tnv 1kavoTnTa va Ta d1akpaTtroel wg TNV Anén Toug,
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(Y) XpnMATOOIKOVOUIKG MEPIOUTIaKA OToIxEia anoTidwpeva oTtnv €Uloyn a&ia Toug Me
METABOAEC KATaXWPOUHEVEC OT ANOTEAEOHATA.

2TOuG Aoyapiaopouc TnG kartnyopiag autnc ano Tnv Folli Follie kataxwpouvral Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA MOU aMOKTWVTAl PE okond Tnv kepdookonia
oupnEPINAUBaAvoUévwY kal Twv napaywywv. OI ayopég Kal ol NWANRCEIC TwV enevOUCEWV
aQUTWV KaTaxwpouvTal apxikd oTnv €uloyn afia Toug kal kata Tnv nuepounvia Tng
EUNOPIKAG ouvalaync. TETolou TUNoU enevouoelg diaypdgovTtal éTav To JIKaiwPa OTIG
TAUIAKEG POEC ano TIC enevOUOeIC Afyel ) PeTaBiBadeTal kal o OMIAOG €xel PeTaPIBAoEl
ouOIWdWE OAOUC TOUC KIVOUVOUG Kal TIC avTauoIBEC mou ouvenayetal n 1dioktnaoia. Ol
€UNoyec afieC Twv  XPNUATOOIKOVOMIKWV — MEPIOUTIAKWY  OTOIXEiwV Mnou  €ival

dlanpaypaTelolpa o€ EVEPYEC ayopeC NpoadiopilovTal anod TIG TPEXOUTEC TIUEG TOUG,.

AnoBépara

Ta anoB&uaTa anoTigwvTal oTnv XapnAoTepn aia pera&l kOOTOUC Napaywyne r KOGToug
KTOEWE kal kabapng peucTonoinoiungG a&iac. To kOOTOC npoadiopileTal Ye TNV WEB0dO
TOU WEOOU OTABWIKOU KOOTOUG. TO KOOTOG TWV ETOIMWV MPOIOVTWV KAl TWV NUITEAWV
anoBepaTwv nepIAapBavel To KOOTOG TWV UNIKWV, TO AUECO €pyaTIKO KOOTOC Kal avahoyia
TOU YevikoU koivoU kOOTouG napaywync. Koortog daveiopoU Oev nepiAauBaveral oTo
KOOTOC KTNOEWG TwV anoBeudTtwv. H kabapr peucTtonoinoipn aia ekmigdral pe aon TIg
TPEXOUOEC TIMEC NWANONG TWV anoBeudtwv ota nAgioia TNG ouvrBoug dpacTnpIOTNTAC

AQAIPOUHEVWV KAl TWV TUXOV €E00WV NWANCNG ONOU CUVTPEXE! KATA NEPINTWON.

Tapiaka diaBsoiya kai 100duvaya

Ta Tapiaka 61a6éoida Kal Tapiaka iooduvapa neplAapBavouv Ta WETPNTA Kal TIG
KATaBEoEIC OWEWC Kal NPoBeaiag, ONwG auTd diIaUopPwVoVTal OTO KAEIOIPO TNG EKACTOTE

nEPIOOOU anod TNV ETAIPEIA KAl TOV OMIAO.
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MEeTOYIKO KEQAAQIO

O1 peroxég Tng Folli Follie €ival KOIVEG OVOUACTIKEG HETOXEG Ol OMOIEG KATATACGTOVTAI
oTa idla ke@aAaia. Apeoa kOOTN yid TNV €kdoon HETOXWV, eppavilovralr PETa Tnv
aQaipean Tou OXeTIKOU (POPOU €I00DNNATOC, OE HEIWON TOU UNOAOINOU KEPOWV EIC VEOV .
Apegoa KOOTN Mou OXeETICOVTAl PE TNV €kJOON WETOXWV YIA TNV andKTnon EniXEIProswv
nepiAapBavovTal 0To KOOTOG KTHOEWG TNG ENIXEIPNOEWE MOU AnOKTATAl.

To kOOTOC KTNOEWC TWV I10iwV HETOXWV (EQ'OCOV OUVTPEXEI MEPINTWON) eugavideral
aPaIPETIKWE TWV 10iwV KEPAAQiwV TOU OMiIAoU, HEXPIG OTOU Ol idIEG HETOXEG NwANBoUV N
akupwBouv. Kabe képdog i {nuIa anod nwAnaon 10ikv PETOXWV kabapd anod aueoa yia Tnv
ouvaAAayr] Aoind kOoTn kal POPo €IC0DAKATOC, AV CUVTPEXEI MEPINTWOT, ELPAVI(ETal WG

anoBeuaTko oTa idla kepaaia.

dopoc EilgodruaTtoc

O 'OpiNog unokerTal o€ d1APOPOUC GUVTEAEOTEC (POPOU €I000NUATOG avaloya HE TNV
XWPa TWV €YKATAOTACEWV TOU, €MIONG YIA TO (POPOAOYIKO EAEYXO TWV EVOMOIOUHEVWV
ETAIPEIOV avaQEPETal OTI, OTIC XWPES Onou dpacTtnplonoiouvral ol ETaipeieg Folli Follie
Hong Kong Ltd, Folli Follie Asia Ltd kai Bluefol Hong Kong Ltd. dev dlevepyouvTal
(anaitolvTal) PopoAoyikoi EAeyXOl YIa TO KAEIOIHO TwV XpAocwv (popoAoyikd. O1 apyec
O€xovTal Ta aToIXEia Nou dnNAWVOVTAl anod TIC ETAIPEIEC Kal EAEyxovTal anod Toug OpkwToUg
EAeykTeG AoyIOTEG. OI POPOAOYIKEG APXEG UNOPOUV VA OJIEVEPYROOUV EMIAEKTIKA EAEYXO
MOVO YIa TIG TEAEUTAIEC ENTA KAEIOMEVEG XPNOEIC. META TO NEPAG TNG ENTAETIAC Ol XPNOEIC
NEPAIVOVTAl OPIOTIKA.

H ETaipeia eAéyxBnke and TIC (POPONOYIKEC APXEC yia Tn Xpnon 2005, €70l
aveAeyKTEG popoloyika Xpnoeig ival n xprion To 2006 kal 2007, yia Ti¢ onoieg n ETaipeia

OEV EKPIVE OKOMIJO va OXNUATIOEl GXETIKA NPOBAsYn.

Aaveiopoc

Ta d0dveia kaTaxwpoUvTal apxikd oTo eUAoyn aia Toug pElwPéva PE Ta TUXOV dpeoa
KOOTN yia Tnv npaygaronoinon Tn¢ ouvaAhaync. MeTayevéoTepa anoTIH@VTAl OTO

avanooPeoTo KOOTOG ME TNV XPAON TOu npaydatikoU emiTokiou. Képdn 1 {nuiec nou
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npokUNTOUV anod TIC OlaPopEC TOU avanooBeoTou KOOTOUG  avayvwpilovraioTd
anoTeAEOUATA XProNG ONWE Kal ol dIagpopEC NouU NPOKUNTOUV KATA TNV anonAnpwin Tng

DAVEIAKNG UNOXPEWONG.

AvaBaANOEVOC POPOC EICOBNUATOC

O avaBaMopevoc @Opoc €100dAUATOG nNpoodiopileTal Pe TNV HEBOOO TNG
UNOXPEWONG NOU NMPOKUNTEI anod TIG NPOCWPIVES dIAPOPES HETAEU TNG AOYIOTIKAC a&iac kal
TNG POPOAOYIKNC BAONG TWV NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaA\opevog @OpoG npoadiopileTal PE TOUG (POPOAOYIKOUC OUVTEAECTEC MOU
avapéverar va IoxUouv katd To XpOvo TnG avaktnong Tng AoyioTikng agiag Twv
NEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O1 avaBaMOPEeVEC POPONOYIKEC ANAITAOEIC KATAXWPOUVTAl KATa TNV €KTAon Kata Tnv
onoia Ba undp&el PEANOVTIKO popoAoynTED KEPDOG YIa TNV XPNCIHOMOoINan TNG NPOCWPIVAG

d1apopac nou Snuioupyei TNV avaBal\opevn popoloyikn anaitnaon.

MapoXEC OTO NPOCWMIKO

(a)_BpaxunpoBeoPEG NAPOXES
O1 BpaxunpdBeopec NAPOXEC NPOC TO MPOCWNIKO OE XpNMa kai ot  €idoc,

KaTaxwpoUuvTal we €6000 0Tav KabioTavral SOUAEUUEVEC.

(B) Napoxég peTda Tnv £€€030 and Tnv unnpecia

O1 Napoxec WeTa Tnv €€0d0 anod Tnv unnpeoia nepiAapBavouv TOG0 nNpoypdupara
KaBopIoPEVWY  €10PopwV (KPATIK ao@ANicn) 000 kal Mpoypduuata KabopiopEVwY
napoxwv (epana& napoxec katd Tnv anoxwpnon eniBalopevec and To N.2112/20). To
OOUAEUPEVO KOOTOC TWV NPOYPAUHATWY KABOPIOPEVWY EICPOPWV KATAXWPEITAl wC £6000
oTnVv nepiodo nou agopad.

H unoxpéwon nou KaTaxwpeital oTov 100AOYIOMO yia Ta npoypapuara
KaBopiopEvwy napoxwv €ivalr n napovoa afia Tng OEopEUONG Yiad TNV KaBopIopEVN
napoxn. H 0éopeuon TnG kabopiopévng Napoxne unoAoyileTal €TNoiwg anod aveEaptnTo
avaloyioTn JE TNV Xpnon Tng HeBodou TnG npoBeBANUEVNC NICTWTIKNAG Hovadog (projected
unit credit method).

SUPQwva Pe Tn pEBOOO auTr, Ol NAPOXEC NMOU avTIOTOIXOUV OTNV OAOKANPWHEVN

unnpecia kKata Tnv nuepounvia anoTipnong avTipeTwnilovralr &ExwpioTd anod T
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aVapeVOUEVEC MAPOXEC KATA TO €TOG META TNV nUeEpounvia anoTiunong (MEAMOVTIKN
unnpecia). O1 N0 oNUAVTIKEG OIKOVOUIKEG UNOBETEIC NOU Xpnoihonoinénkav kata Tig duo

NHEPOMNVieg anoTiunong €ival ol €EAG:

Hpegp/via EnmiTokio
AnoTignong MNpoe&opAnong AUEnon Anodoxwv
31/12/2006 4,00% 3,00%-4,00%
31/12/2007 4,7%-4,10% 3,00%-4,00%
MNpoBAcweig

MpoBAwelc avayvwpilovTal oTav:
a) undpyel napolod VOUIKN N TEKMEPWHEVN OEOPEUON WG ANOTEAEOHA NAPEABOVTWV
YEYOVOTWV,
B) sivai miBavov o011 Ba anaitnBei ekpor) NOPwV yia To dIAKAVOVIOHO TG OETUEUONG Kal

Y) N €Kpor auTn Ynopei va ekTiunBei agionioTa.

Enixopnynoeic

O1 KPATIKEG €MIXOopnNyNoeIC avayvwpilovral  O0Tav IkavornoloUvTal adpoloTika Ta €EG
KpiItpia: a) Yndpxel BeBaidtnTa OTI N €niXeipnon €xel CUUHOPPWOEl 1 NPOKeITal va
OUMHOP@WOEI PE TOUC OPOUC TNG enmixopriynong kai B) mbavohoyeitar 6T To Nogd Tng
enmxopnynong Oa eionpayBei. Kataxwpouvral otnv gUloyn a&ia kal avayvwpilovral pe
TPOMO OUCTNUATIKO OTa £€000a, HE BACN TNV APXN TOU CUCXETIOUOU TWV EMNIXOPNYNOEWV
UE Ta avTioTolxa KOOTN Ta onoia kai enixopnyouv. Katd Tnv didpkela Tng napouoag

Xprong dev ionpaxbnoav enixopnynoeic.

Avayvopion £00dwv

Ta €ooda nepihapPavouv Tnv eUAoyn a&ia Twv NWARCEwV ayabwv kai Napoxne

UnNNPeCI®WV, kKabapd and TOUC AVAKTWHEVOUC (POPOUC, EKNTWOEIC KAl ENICTPOPEC. Ta €00da
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METAEU Twv ETAIPEI®V TOU OMiAou diaypdgovTal NApwe. H avayvwpion Twv £000wvV

yiveTal wg €&ne:

(a)_MwAnoeic ayabwv

O1 nWARoEIC egnopeupaTwy avayvwpilovral 6tav n ETtaipeia napadidel Ta ayabd oToug
neAaTeg, Ta ayabd yivovral anodektd and auToug kal n €ionpagn Tng anaitnong eivai
eUloya eEaopahiopévn. O NWARCEIC XOVOPIKAG Twv ayabwv, yivovralr Kupiwg eni

NIOTWOEI.

(B)_[apoxr) unnpeoiwv

Ta €00da and napoxr unnpeoiwv Aoyilovralr e BAon To OTAdI0 OAOKANPWONG TNG
EKAOTOTE NAPEXOMEVNC unnpeoiag anod Tn Folli Follie, 0 x€0n WE TO EKTIHWHEVO OUVOAIKO

KOOTOC TNG,.

(Y) Egoda ano 1okouc
Ta €00da and TOkoug avayvwpilovral BAoel XPOVIKNG avaloyiag Kal Pe Tnv Xpnon Tou

NpPAyuaTikou EMITOKIOU.

(0) Egoda ano Evoikia

Ta ¢00da anod Evoikia kTipiwv, Aoyilovral aTn BAon Tou JOUAEUPEVOU, CUPQWVA HE Ta

00Q arnoppEOUV anod OXETIKEG OUMBATEIG-OUNPWVIEG.

(&) Mepiouara
Ta pepiopara, Aoyidovral w¢ €000a OTIC OIKOVOMIKEC KATAOTACEIC TNG €TAIpEiag, oTav
BepeNwveral To dikaiwpa sionpa&ng Toug, dnAadn OTav eykpivovtal and To Opyavo rnou

eival katd vopo apuddio va Ta xopnyei ( Fevikn Zuveleuon).

MioBwOoEIC

(@) AsITOUpVIKEC NIOBWOEIC

O1 NANPWHEG Nou yivovTtal BAcel ASITOUPYIKWV MICBWOEWY dyovtal aTo Aoyapiacuo

anoTeAEOPATWV WG £€00a, KATA TO XPOVO XPROEWG TOU HIgBiou.

(B) XpnuAaTodoTIKEC UIOBWOEIC
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O1 XpnNUATOdOTIKEC MIOBWOEIG avTiueETwnilovTal WG OavelakeEG OUMPBACEIC, HE
ouvénela va aneikovifovral Ta MICOwPEVA NEPIOUCIAKA OTOIXEId WG MEPIOUOIAKA
oToixeia Tou Opilou (kai va anooBevovTal), ME avTioTolXn avayvwpion Tng
XPNHATOJOTIKAG UNOXPEWONG NPOG TOV EKUICOWTN 1 TOUG EKMIOOWTEC. To KOOTOC TNG
XPNHaToddTNONG AYETAl GTO AOYAPIACKO ANOTEAEOHATWY WG £€£000, KATA TO XPOVO Mou

kaBioTaTal JedOUAEUEVO.

Alavoun YEPIoPATWV

H dlavopn Twv PEPIOPATWV OTOUG HETOXOUG TNG MNTPIKNAG ETAIPEIAG KATAXWPEITAI
WG UNOXPEWON OTIG OIKOVOUIKEG KATAGTACEIG TNG UNTPIKAG AANG Kal TIG EVOMoINUEVEG, OTav

auTn eykpiveral and Tn Fevikiy ZUVEAEUON TNG ETalpeiag,

Néa AoyioTika NpdTUNA KAl punveiec TG AEEX

H Enirponn AieBvav AoyioTikwv MpoTUunwv kabwg kai n Enirponn Epunveimv €xouv
EKOWOEI HIa OLIPA VEWV AOYIOTIKQV NPOTUNWV Kal EpUNVEI®V Ta onoia Oa papuooTouV
yia TIG AOYIOTIKEG MePIODOUG nou Eekivouv Tnv 1n Iavouapiou 2007 i peTayevéoTepa. H

€KTIUNON Tou OpIAOU OXETIKA WE TNV €NidPACn AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV

EXEl WG EENC:

Tpononoinoeig orto AAM 1 "Mapouciaocn TwWV OIKOVOHIK®V
KataoTaoewv"' (epapHoleTal yia €TAOCIEG AOYIOTIKEG NEPIOOOUG MNOU
apxifouv Tnv i HeTa TNV 1n Iavouapiou 2009).

To AAIN 1 EXEI TPOMOMOIHOEI A NA ANABAOMIZEI THN XPHZIMOTHTA TQN MAHPO®OPIQN MNOY
MAPOYZIAZONTAI 2TIZ OIKONOMIKEZ KATAZTAZEIZ.

O1 Baoikég ahhayég autoU Tou MpoTUnou cuvowilovTal oTnv EEXWPIOTN Napouaciaon Twv
METABOAWV TNG Kabapng B€ong nou NPoEPXOVTAl and OUVAANAYEC ME TOUG WETOXOUG ME
™V 1010TNTG TOuG ¢ METOXol (M.X. MEpiouaTta, au&noeic kepahaiou) anod TIC AOIMEG
METABOAEC TNG kaBapnc B€ong (n.x. anoBepaTikG Wetatponnc). EninAfov, n BeATIWPEVN
¢kdoon Tou MpoTUnou em@epel alayeg oTnv opoAoyia kabwg kal oTnv napouciaon

OIKOVOMIKWV KATAGTACEWV.

O1 veol opiopoi Tou MpoTUnou woToco 6ev aAAAlouV TOUG KAVOVEG avayvwpiong,
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METPNONG N YVWOTONOINONG OUYKEKPIMEVWY OUVAAAAYWV Kal AAwV YEYOVOTWV Mou

anarrouvtal ané Ta undioina MpoTuna.

H Tpononoinon Tou AAM 1 €ival UNOXPEWTIKN YIa TIG NEPIOAOUG Nou EEKIVOUV TNV R
META TNV 1n Iavouapiou 2009 evw OI ANAITACEIC AUTEC £XOUV £(appoyn kai oto AAM 8
«/N\OYIOTIKEG MONTIKEG, AANAYEG OTIC AOYIOTIKEG EKTIMACEIG kal AdBn». O1 aAAayég nou

npokaloUvTal anod Tnv Tpononoinon Tou AAM 1 epappolovral avadpopika.
O OMINOG Dev €xel okond va epapuooel To avabewpnuevo MpOTUNO VwpITEPQ.

» ANXM 7 MNvwoTonoInoeig XpnUaToolKOVOUIKWY MEowv

O OpINoG €@appoos yia npwTn @opd To AMXM 7 “"Xpnuatoolkovouika Méoa
MVWOTOMOINCEIC", TOU OMOoIoU N EPAPHOYN KATESTN UMNOXPEWTIKA anod Tnv e&eraldpevn
Xpron,kabwg kai TIC ouvakoAouBeg Tpornomnoinoelc oto AAM 1 "Mapouciacn Twv
OIKOVOUIKWV KATAOTACEWV".

H enidpaon Tng uioBETnong Tou AMXM 7 kal TwV TPoMnonolnoewv Tou AAM 1 ATav va

au&nBoUlv oI YVWOTOMNOINJEIC OXETIKA HE TA XPNHATOOIKOVOMIKA HETA TOU OiAouU.

Aiepunveia 7, Epappoyn TNG NPOOLYyionG avapoppwong tou AAM 29 -
OIKOVOHIKEG KATAOTACEIG OE UNEPNANOWPIOTIKEG OIKOVOHIEG,.

H Aiepunveia 7 anaitei 6nwe otnv nepiodo KaTa Tnv onoia pia €raipeia dianioTWVEl TNV
unap€n unepnAnbwpiopol oTNV OIKOVOWia Tou AsIToupyikoU TnG VOMIoNaTog, Xwpig va
unnp&e unenAnBwpliopdg TNV nponyoUevn nepiodo, va epapudlel TIC anaiTnoeig Tou
AAM 29 ocav va ATav NavroTe n OIKOVOWia o€ kaTaoTaon unepnindwpiopou.

H Aigpunveia 7 0ev €xel epappoyn atov ‘OpiAo.

Aieppnveia 9, ENAVEKTIPNON EVOWHATWHEVOV NAPAYDYWV.

H Aiepunveia 9 anaitei dnwcg pia €TaIpeia ekTIHA KATd NO0O €va CUPBOAAIO MEPIEXE! Eva
EVOWUATWHEVO Napdywyo KATa Tn oTiyun oUvayng Tou oupBoAdiou kal anayopeUeTal
METAYEVEDTEPN ENAVEKTINON EKTOC €AV UNAPXEl WETABOANR OTOUC OPOUG TOU GUNBOAQIoU
nou PeTaBaAlouv ouaciaoTIKA TIG TAUIAKEG POEG,

H Aigpunveia 9 dev éxel epappoyn aTov ‘OpIAo.

Aieppnveia 10, Evdiapeon Oikovopikn ‘EKOEon ka1 anopginon.

H Aigpunveia 10 pnopei va €xel enidpacn OTIG OIKOVOMIKEG KATACTACEIG, O MEPINTWON
nou avayvwploTei {nuia anopeiwong o evdiapeon nepiodo avagopikd We unepaia n

€NEVOUOEIC OE CGUMMETOXIKOUG TITAOUG O1aBECIPOUG NPOG NWANCN 1 Wn €I0NYMEVOUG
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TITAOUG Nou TnpoUvTal 0To KOOTOG KABwe auTn n anopeinon dev PUNopei va avTiAoyIoTE
O€ ENOMEVEC EVOIAUEDEG I ETAOIEC OIKOVOUIKEG KATAOTACEIC.

H Aigpunveia 10 dev £xel pappoyn atov ‘OpiAo.

Méxpl TNV NUEPOMNVIA €yKPIONG TWV OIKOVOUIKWY KATAOTACEWV, £XOUv €kdOBEl VEQ
AMXM, dlEpUNVEIEC KAl TPOMOMOINCEIG UPICTANEVWY NPOTUNWY, N EPAPHOYH TWV OMoiwV
Oev €ival UNoXpPewTIKA yIG TNV TPEXoUod AOYIOTIKA nepiodo kai Ta onoia o ‘OHIAoG Oev

EQAPHOCE VOPITEPA, WE aKOAOUBWC:

Aigppnveia 14 "AAN 19 To O6pI0 OTNV AVAYVOPION NEPIOUCIAKOU OTOIXEIOU
KaBopIopévwv napoxwv, ol EAdxioTeg AnaiTnoeig XpnpartodoTnong kai ol
aAAnAemdpaoceig Toug" (epappodovTal yia TIG ETAOIEG AOYIOTIKEG NEPIOSOUG
nou §ekivoUv TNV 1 HETA TNV 1n Iavouapiou 2008).

H diepunveia 14 napéxel odnyiec OXETIKA PE TOV TPOMO €KTIMNONG TOU OpIoU OTO Mogo
TOU NAEOVAOMATOC MOU HMopel va kataxwpnbei oav NEPIOUCIAKO OTOIXEIO Of €va
npOypaupa kabopiopévwv napoxwv oUP@wva pe To AAM 19 "Mapoxec o€
epyalopevouc”. Eniong enegnyei nw¢ autd To OpIo PNOPEi va eNnpeacTei OTAv UNApXel
VOUIKA i} GUMBATIKN anaitnon eAdxioTng xpnHaToddTNoNG Kal TUMONOIEI TNV UPIOTAMEVN
npakTikn.O OpIAoC avapével OTI auTn n diepunveia € Ba enNnPEACEl TNV OIKOVOUIK TOU

B<on n anodoon.

Avafswpnpévo AMXM 3 "ZuvevMoEeIG ENIXEIPROEWV" kal Tpononoinuévo AAM
27 "EVONOINMEVEG Kal I010ITEPEG OIKOVOHIKEG KATAOTACEIS" (EpapuolovTal yia
Aoyi0TikEG NEPIOdOUG Nou EEkIVOUV TNV N HETA TNV 1n IouAiou 2009).

To ZupPoUANio AieBvav AoyioTikwv MpoTUnwv Odnyooionoince ot 10.1.2008 TO
AvaBswpnuévo AMNXM 3 "Zuvevwoelg enixelprocwv” kal Tpononoinuévo AAM 27
"Evonoinuéveg kal 101QITEPEG OIKOVOUIKEG KaTaoTdoelc” To avabewpnuévo AMXM 3
€10ayel Jia og1pd aA\aywv oTo AOYIOTIKO XEIPIOPO OUVEVWOEWV EMNIXEIPNOEWV Ol OMOIEC
Ba ennpedocouv To Nocd TNG avayvwpliobeioag unepatiac Ta anoTeAéopaTa Tng nNepIodou
oTnNV ornoia nNpaypaTonoleiTal N OUVEVWON ENIXEIPNOEWV Kal TAa HEMOVTIKA
anoTeAéopaTa. AuTEG ol ahayec nepidapBavouv Tnv €€odonoinon Twv danavwv nou
oxeTifovTal e TNV andkTnon Kai TNV avayvwpion JEANOVTIKWV PETABOAWY OTNV €UAoyn
afia Tou evdexOMEVOU TIMAWATOG OTa anoTeAéopata (avri yia npocappoyn Tng

unepaiac). To Tpononoinyévo AAM 27 anaitei onw¢ ouvaAhayeg nou odnyouv o€
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aAAayEC MOOCOOTWV OCUMMETOXNG O BuyaTtpikr kaTaxwpouvtal oTtnv kabapry Béon.
>uvenwg Oev ennpealouv Tnv unepa&ia oUTe dnIoupyouv anoTéAeopa (kEpdog N {nyia).
EninAéov To Tpononoinuévo npoTuno aAlhalel Tov Tpomno nou Aoyidovral ol {nuieg
BuyaTpikwV KabwC kal N anwAeia eEAEyxou BuyaTpiknic.

'ONeG 01 aM\aYEG TwV avwTEPw MpoTUNnwv BOa epappocTolVv and TNV nUepounvia
EQAPUOYNC TOUC kal Ba ennpedoouv KEANOVTIKEC AMOKTNOEIC Kal OuvaAAayeg Me

METOXOUG Helown@iag anod Tnv NUEPOMNVIa auTr) Kal YETa.

Tpononoinoeig oto AAN 32 ka1 AAM 1 XpnHAaTOOIKOVOHIKG HEoa S1a0éaipa
ano Tov KATtoxo (EpapHOleTal yia ETAOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV
TNV N HETA TNV 1n Iavouapiou 2009).

H Tpononoinan oto AAM 32 anaitei ONw¢ opIoHEVA XPNHATOOIKOVOUIKA PETa O1aBEaipa
anoé Tov kdaTtoxo ("puttable HEOA) kal UMOXPEWOEIC MOU AVAKUMTOUV KATA TNV
peugTonoinon MIAC ovtoTnTag katataxbolv wc 'Id1a KepdaAaia eav nAnpouvtal
OUYKEKpIYEVa KpiTipia. H Tpononoinon ato AAM 1 anaiTei yvwaoTonoinan NANpogopIimV
avagopika Pe Ta "puttable Yéoa” nou katatacoovTal ota Idia Kepaiaia.

O OpiINog avapével OTI Ol TPOMOMOINCEIC AUTEC O Ba €NNPEACOUV TIG OIKOVOMIKEG TOU

KaTaoTACEIG.

= ANXN 8 AsiToupyikoi Topeig

To AMXM 8 diatnpei Tov yevikd okono Tou AAM 14. ANQITEi Ol OIKOVOMIKEG OVTOTNTEG TWV
onoiwv Ol HPETOXEC N Ol OpoAoyieg eival Onuooia dlanpaypaTeloIPes, Kabwe kai ol
OIKOVOMIKEG OVTOTNTEG Mnou eival otn dladikacia €kdooNG METOXWV I OMOAOYIWV, va
napoucialouv OIKOVOUIKEG NMANPOQOpieG kaTd Topéa. Eav ol enegnynuaTikéG OnUEINOEIC
TWV OIKOVOUIKWV KATAOTACEWV NEPIEXOUV TIG EVOMOINUEVEG OIKOVOUIKEG KATACTACEIG TNG
MNTPIKNG €Talpeiac evrdg Tou nediou epapuoyng Tou AMXM 8, Onwg eniong kal TIC
OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG ETAIPEIAG, O OIKOVOUIKEG NANPOPOPiEG kaTd Topéa
anairoUvTal POVO YIa TIG EVOMOINUEVEC OIKOVOUIKEG KATAoTAoelg. To AMXM 8 1oxvel yia

XPNOEIG Nou Eekivouv TNV i YeTa Tnv 1n Iavouapiou Tou 2009.

AN 23 KooTog daveiopou (Tpononoinon)
>Tnv Tpornonoinuévn €kdoon Tou AAM 23 «KOOTOC davelopou», N MPONYOUHEVWS
Bewpolpevn Baoiky PEBOOOG TNG aAvayvwpiong Tou KOOTOUG daveiopou  oTa
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anoTeAéopaTa, €xel e€aheipBei. AvTIOETWC, kOOTOC davelopoU To onoio eivar dueoa
anodIdOPEVO OTNV anoKTNON, KATAOKEUR N napaywyn &voc €MAEEINOU OTOIXEIOU Tou
evepynTikoU, Onw¢ auTtd kabopiletal and To AAM 23, Ba npénel va anoTeAel YEPOG Tou
KOOTOUC auToU Tou oToixeiou. H Tpononoinuévn €kdoan Tou AAM 23 &ival UNOXPEWTIKN
yla €TN0leg NePIGDOUG 01 onoieg apxiouv Tnv N peta Tnv 1n Iavouapiou 2009. O ‘OpIAOG

Oev Ba ennpeacTei and Tn CUYKEKPIPEVN TPOMOMoinan.

EAANXM 11 ANXM 2- ZuvaAAayéG CUPHETOXIK®V TITAWV TNG 18iag enixgipnong

N ENIXEIPAOEWV TOU iG10U OHiAou
AuTn n Aigpunveia epappoleTal yia TIC €THOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV N
META TNV 1n MapTiou 2007. H EAAMNXMN 11 napéxel odnyieg yia To €AV Ol CUMQWVIES
napoxwv nou €&apTwvTal anod Tnv a&ia Twv PeToxwv Ba npénel va BewpouvTal NANPWHES
ME METPNTA N ME GUMMETOXIKOUG TITAOUG OTIG OIKOVOMIKEG KATAOTACEIG TNG EMIXEIPNONG.
AuTn eivalr pia onugavtikn OIGKpION KABWCG UNAPXOUV ONMAVTIKEG OIAPOPEG OTOUG
anaiTouevoug AoyIoTIKOUG  XelpiogoUs. Ma napadeiyua, ol NANPWHEG We HETPNTA
anoTiywvTal oTnv €uhoyn afia o€ kABe nuepounvia 100AoyIoHoU. AVTIBETWG, OTIG
NANPWWEC ME OUMKETOXIKOUG TITAOUC N €uhoyn a&ia npoadiopileTal KAaTd TNV nuepounvia

TNG Napoxn¢ kai avayvwpiletal otnv nePiodo Mou N OXETIKN UNNPEoia NapEXETal.
EAANXN 12 Zuppowvieg Napaxmpnong Aikaiopatog Mapoxng YNnpeoiov

AuTn n Aigpunveia epappoleTal yia TIC €THOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV N
peETa Tnv 1n Iavouapiou 2008. H EAAMXM 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOHO
CUMPWVIWV OTIG oMoieg (i) Mia ovrdTnTa Tou dnuoaciou Topéa (0 «napaxwpnTic») Xopnvei
OUMBACEIC yia TNV napoxr dNHOCIWV UNNPECIWV O €NITNOEUNATIEG TOU IDIWTIKOU TOMEQ
(«DIaXEIPIOTEG TWV NAPAXWPNOEWV») Kal (i) AUTEC Ol UMNNPECIEC MOU NApPEXOVTAI
npoUnoBeTouv Tn XpPrion TG unodopng and Tov JIaxeIpIoT TNG napaxwpenong (1I01WTIKM
enixeipnon). H IFRIC 12 eival dia ekTevig Algpunveia nou avagpepeTal o va oUVOETO
Bpa.
EAAMXIM 13 MNpoypapparta apocinong nEAAT®V

H EAANXMN €€€dwoe pia diepunveia n onoia OXETI(ETal Y TNV EPAPHOYN TWV OC0WV OpIlEl
To AAMN 18 yia TNV avayvwpion Twv €00dwv. H EAANXM 13 «MpoypdupaTta apociwong

neAaTwv» OIEUKpIViCel OTI OTav o1 ENIXEIPROEIG NApEXouV avtaAdyparta eniBpdpeuong

(n.x. MOVTOUG) WG MEPOG Mia ouvalayng nwAnong kal ol NeAdTeq pnopouv va
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€EapyupwWOOUV auTa Ta avtaAAaypaTta oTo PEANOV yia T Afwn dwpedv N PE EKNTWON
ayabwv n unnpeoiwv, Ba npéne va epapuoleTal n napdypapog 13 Tou AAM 18. AuTh
anaitei Ta avraA\aypata eniBpaBeuonc va xepilovral AoyIoTIKA WG éva EEXwPIOTO
oToIXEI0 TNG oUVAAaynG NWANCNG Kal €va PEPOG TOU AVTITIOU TO OMoio €Ionpaxonke n
TNG anaiTnong n onoia avayvwpioTnKe va KaTavePETal oTa avraAAaypaTa enippapeuonc.
O xpoOvog avayvwpiong autoU TOU OTOIXEIoU TOU €00d0U avaBAaMeTal €wg OTou n
ENIXEIPNON IKAVOMOINCEl TIC UMOXPEWOEIG TNG MOU OuvdéovTal PE TA avraAAayparta
emBpaBeuonc, €iTe napexovrag Ta avraAAaypata auta dueca site perapfiBalovrac tnv
UNOXPEWON OE KAMolo TPiTo PéPoC. H e@appoyny TnG EAAMXM 13 €ival UNoxXpewTIKN Yid

nePIOdOUC o1 onoieg apyifouv Tnv N HeTa Tnv 1n IouAiou 2008.

Aiaxeipion -Mapayovreg XpnHATOOIKOVOHIKOU KIVOUVOU

Kivduvog ayopag
SuvaA\ayuaTikoc Kivouvoc

O kivduvog auToc £xel dUO OKEAN:

(@) Kivouvog peinong TnG MIKTAG kepdopopiag Adyw avaTipnong Tou doAAapiou

(B) Kivduvoc and Tnv PETATPONH OIKOVOUIKWV KATAOTACEWY EKPPACHEVWV O€ EEVO VOUIoHA

Q¢ Npog To NPWTO OKEAOG, O KiVOUVOC anoppEEl anod TO YEYOVOG OTI 0 OHIAOG ayopdlel HEPOG TwWV
EUNOPEUNATWV Tou (O0oov agopd Tov ‘OpIdo TnG ELMEC SPORT A.B.E.T.E.) og TIuéG
ekppacpeveg oe USD kal dIaBeTel Ta eunopeluata autd oOTIG ayopeG Tng EAAGdag, Tng
Poupaviag kai Tng BouAyapiag o€ TINEC EKPPACHEVEG OE TOMIKO VOUIONA, KAl GUYKEKPIKEVA anod
TO YEYOVOG OTI Ol TIPEG AUTEG kaBopidovTal evveéa Mmepinou PAVEG npiv o ‘OWIAoG npoPei aTnv
gloaywyn, anonAnpwpn kar diabson autwv. AQoU AoINOV ol TIHEG NWANCNG TWV EUNOPEUNATWV
Tou Opilou OpIOTIKOMOIOUVTAl APKETOUG MAVEG Mpiv TNV napaAafn kal anonAnpwpn Twv,
evOexOpEVN avaTigynon Tou doAapiou Ba al&ave To kKOOTOG NWANCEWY, XWPIC va eival duvaTtn n
av&non TwV TIHWV NWANONG, OTEPWVTAC £TAI and and Tov ‘OMIA0 PEPOC TOU HIKTOU TOU KEPDOUC.

H diaxeipion autoU Tou kIvOUVou yivetTal and To Tunpa Aiaxeipiong Alabeoipwv Tou
Oupilou o€ ouvepyaaia Je TIG apuodieg Epnopikég AicuBluvoelc. Tnv andgaon yia To av Kal
oc nolo Babud oeidel o 'OMINOG va KAAUQBei £vavTl Tou GUVAAAAyPaTikoUu KivOUvou
AapBavel To AloiknTikd ZupBouNio TnG ETaipeiag. O1 epnopikeg dieuBlvoelg Aappavouv un'
OWIV TOUG TOV KivOUVO WETABOARG TwV GUVAAAYHATIKWV ICOTIMIQV KATA TOV KaBopiopod
TV TIMOV NWANONG TWV ELNOPEUNATWV TOUG.

O 'OupiIlog oTo napeNdov xpnoiponoloUos npoidvTa avTioTaduiong ouvaA\ayuaTikoU

KIVOUVOU, KUPIWG OUP@VIEC TUNOU forward, woTOCO N Xprion TETOIWV NPOIOVTWV KATA TN
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didpkela TNG €EeTalOPevnG XPNong ATav apeAnTéa o€ oxéon We To UYPOG TwV GUVONKOV
ayopwV Kal Unoxpewoewv Tou Opilou og doAapio.

To UyoC Twv GUVOMNK®WV ayopwv o doAdpio HIMA kata Tn didpkeia Tou €Touc, nTav $
38.115.620 yia To 2007 évavti $ 43.746.214 yia 170 2006. AauBavopévwv un' oYV Twv
ayopwv Tou Opilou og doAdpio HMA, kai pe Baon availoeig euaiobnaiag nou diayel o
OMIAOC YIa E0WTEPIKN Xpnon, (avaTipynon)/unoTipgnon Tou doAapiou HMA (USD) évavTi Tou
EUPW KATA 10% Oa enépepe (Meiwon)/al&non Twv kabapwv KePdWV TG Xpnong 2007
KaTd (1,9)/1,7 ekaToppUpIa €UPW MEPINOU, evw TNG Xprong 2006 katda (2,6)/2,1 ekar.
EUPW EUPW Mepinou. H peiwan TnNG euaiodnaiag opeileTal aTo 0TI and Tov Iouvio Tou 2006
Kal evTeUBev o ‘Ouihog ayopalel NAéov O €Upw OPIOHEVA €idn TnG BuyaTpikng ELMEC
SPORT nou nwAei Niavikwg and Ta kaTacTAPATa Tng otnv EAAGda.

Q¢ npog To 2° okeAOG, 0 'OMINOG Exel eNeVOUOEIG OE EEVEG EMIXEIPNOEIG, TWV OMOIWV TO
AEITOUPYIKO VOMIONa Oev €ival TO €UPW, OUVENWG Ol KATAOTATIKEG OIKOVOMIKEG TOUG
KATAOTACEIG Oev OUVTACOOVTAl OE €UPW. Enopévwe, o ‘'OuIAoC ekTiBeTal OE KivOUVo ano Tn
METATPOMN TWV €V AOYW OIKOVOUIKWY KATAOTACEWV OE €UPW NPOKEIKEVOU Va €vonoinbouv
OTIG OIKOVOUIKEG KATAOTACEIC ToUu Opilou.

ra tnv e€eTaldpevn xpnon:

a) Eav TO VOpioga Tng Poupaviag (RON) Ot Oxéon ME TO EUp® nTaV
avaTignuévo/(UnoTIPNUEVD) Katd 10%, To kabapd KEPDOC TNG XPRong yia Tov ‘Ouiho Ba
nTav  uwnAOTePO/(XaunAOTEPO) katd 1,5/(1,3) ekatoppupia  €UPW MEPINOU, GG
anoTEAEONA TNG METATPONNC TNG KATAOTAONG AMOTEAEOUATWV XPNOEWC TnG €Taipeiag
Elmec Romania SRL and To Asitoupyikod TnG vouiopa (RON) oTo eupw. MapdAnAa, Ta idia
KepdaAala nou Ba eiopepovrav oTov OpiIdo Ba ATav uywnAoTepa/(XaunAOTEPA) KaTd
2,2/(1,8) ekaToppUpIa EUPW MNEPIMOU.

AvtioToixa, TO kaBapd kEPOOG TNG xpnong 2006 vyia Tov ‘Oupiho Ba ATav
uYNnAOTEPO/ (XapNAOTEPO) KaTa 147/(120) XINAGOEG EUp® NePINOU kal Ta idla KEPAAAIa nou
Ba siopépovrav atov ‘OpiAo Ba nTav uwnAoTepa/(XaunAoTepa) kata 653/(534) XINAJEG
€upw nepinou. H av&non Tng suaiobnaiac oeileTal oTn Peyain kepdogopia TnG Elmec
Romania SRL katd Tn xprion 2007, n onoia WYe Tn O€Iipa oQeiAeTal kKaTa KUPIO AOYo OTnv
NwANCN TNG GUMKETOXNG TNV MicroCom Doi SRL.

B) Edav TO vopioya TnG Boulyapiac (BGN) o€ Oxéon ME TO €Up® NATAV
avaTtipnuévo/(UNoTINKEVD) KaTa 10%, To kaBapod kEPDOG TNG XProng 2007 yia Tov ‘OpIAo
Ba ATav uwnAoTEPO/(XauNAOTEPO) KaTd 112/(92) XINGOEC EUP® MEPINOU, WG ANOTEAEGHA
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TNG WETATPONNG TNG KATAOTAONG AMOTEAEOUATWV XPNOEWG TNG eTaipeiag Elmec Sport
Bulgaria EOOD and 1o AeiToupylkd Tng vopiopda (BGN) oTto €upw. MapdMnAa, Ta idia
KepdaAala nou Ba esiopeépovrav oTov OpiIdo Ba ATav uywnAoTepa/(XaunAOTEPA) KaTd
324/(265) XINGOEG EUpW MEPINOU.

AvtioToixa, TO kaBapd kEPOOG TNG xpnong 2006 vyia Tov ‘Ouwiho Ba  ATav
uYNnAOTEPO/ (XapNAOTEPO) kaTa 30/(25) XINAdEG Eupw Mepinou kal Ta idla KEpAAaia nou
Ba eiopépovrav atov ‘OpiAo Ba nTav uwnAoTepa/(XaunAoTepa) kata 212/(173) XINAJEG
€upw nepinou. H auénon Tng euaiobnoiag ogeileTal otnv av&non Tng kepdogopiag Tng
Elmec Sport Bulgaria EOOD kaTa Tn Xprion 2007 o€ oxeon e Tn Xprion 2006.

y) Edv 1O vOpiogya TnG MeyaAng Bpertaviagc  (GBP) 0t Oxéon ME TO €UPW NTAV
avaTtignuévo/(UNoTINKEVD) KaTa 10%, To kaBapod kEPDOG TNG XProng 2007 yia Tov ‘OpIAo
Ba ATav upnAoTEPO/(XaUNAOTEPO) KaTda 252/(212) XINAGOEG EUPW NEPINOU, WE ANOTEAEGHA
TNG METATPONNG TNG KATAOTACNG AMOTEAECHATWV XPROEWS TWV ETAIPEINV TOU OMiAou and
TO A&IToupyikd Toug vopiopda (GBP) oTo eupw. MapdMnAa, Ta idla kepaAaia nou Ba
glopepovTav otov ‘OpiAo Ba ATav uwnAoTepa/(XaunAoTepa) katda 919/(771) XINAOEG EUpW
nepInou.

AvtioToixa, TO kaBapd kEPOOG TNG xpnong 2006 vyia Tov ‘Ouwiho Ba ATav
uYNAOTEPO/ (XapNAOTEPO) KaTa 54/(37) XINGDEG EUpw Mepinou Kkal Ta idla KEpAAaia nou
Ba siopépovrav atov ‘OpiAo Ba nTav uwnAoTepa/(XaunAoTepa) kata 727/(595) XINAJEG
EUPW MEPIMOU.

0) Eav To vopiopa Twv HIMA (USD) o€ oxéon e TO Upw NTAV avaTinuévo/(UNoTIUNHEVO)
kaTa 10%, TO KaBapd kEPDOG TNG xpnong 2007 yia Tov ‘Ouyido Ba  ATav
UWNAOTEPO/(XapNAOTEPO) KATA 6142/(6456) XINAOEG EUPW MEPIMOU, WG ANOTEAECHA TNG
METATPONNG TNG KATAOTAONG ANOTEAEOUATWV XPNOEWC TWV ETAIPEINV TOU OMIAOU  OTO
A&IToupylkd Toug vopiopa (euro) . MapaMnAa, Ta idia kepdahaia nou Ba elo@EpovTav
otov ‘Opiho Ba nATav uwnhoTepa/(xapnAoTepa) katd 25000/(20000) XIAIGdEC eupw
nepInou.

AvtioToixa, TO kaBapd kEPOOG TNG xpnong 2006 vyia Tov ‘Oupiho Ba  ATav
UYPNAOTEPO/(XapNAOTEPO) KATA 5456/(4463) XINADEC €UpPW NEPINOU Kal Ta idla KePAAala
nou Ba gio@epovrav aTov ‘OpiAo Ba ATav uwnAoTepa/(xapnAdTepa) kata 20500/(16800)
XINIGOEC eupw Nepinou.

€) Eav 710 Vopiopa Tng Ianwviag (JPY) 0Ot oOxéon ME TO EUPW NTAV

avaTtipnuévo/(UNoTINKEVD) KaTa 10%, To kaBapod kEPDOG TNG XProng 2007 yia Tov ‘OpIAo
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Ba nTav uwnAoTePo/(XapnAOTEPO) KaTa 53/(43) XINIADEC €Up®w MEPINOU, WG ANOTEAECHA
TNG METATPOMNG TNG KATAOTACNG AMNOTEAEOUATWV XPHOEWG TOU OUIAOU OTO AEITOUPYIKO
Tou vopiopa (euro) . MapaAlhnAa, Ta idia kepdhaia nou Ba eilo@epovrav aTov ‘Opiho Ba
ATav upnAoTepa/(xapunAoTepa) kata 918/(750) XINADEG eUpw MEPINou.

AvtioToixa, TO kaBapd KkEPOOG TNG xpnong 2006 vyia Tov ‘Ouwiho Ba ATav
uYnAOTEPO/ (XapNAOTEPO) kaTd 4/(5) XINAOEG eupw Nepinou kal Ta idla kepdaAaia nou Ba
elopepovTav otov ‘OpiAo Ba ATav uwnAoTepa/(XaunAoTepa) katd 908/(740) XINAOEG EUPpW

nepInou.

Kivouvog TIuowv

H ETaipeia kaTEXEl OPIOPEVA XPEOYPAPA MOU €ival €I0NYMEVA OTO XpnUATIOTHPIO ABNVQY,
enopévwc n elAoyn aia Toug npoadiopileTal anod TIC TIHEG TNG ayopdc kal ol dlapopEG
anoTiunong kaTaxwpouvTal oTa anoTeAéopaTta. Me Baon Ta katexoueva Tnv 31/12/2007
Xpeoypaga, pia auénon/(Jeiwon) Twv TIMWV TOuG KaTd 10% Ba enépepe av&non/(Keiwon)
ota kaBapd kéPdn TNC Xpnong 2007 kata 285 XIA. €upw nMePinou.Ol TIMEC TWV
EMNOPEUHNATWV NoU gunopeleTal o ‘OpiAog (evoupaTta, unodnuaTta, KAAUVTIKG KAM.) Oev
napoucialouv 10iaiTepn OlakuPavon, onote dev anoTehoUv nnyr kivduvou Tipwv. O
'OwNoG ekTiBeTal 0 PETABOAEC TNG afiac Twv MPOIOVTWY nou napdyel  AOyw NG
d1aoUVOEONG TOUC HE TIG TILEG NMPWTWV UAWV MOU XPNOIPOMOIEl (aonul Xpuooc), Onwg
QUTEG anoTIpouvTal OTnv TpEXouoa ayopd. Eneidry opwe Ta anobepata autwv Oev €ival

ONMavTika, o Kivduvog auTog gival HIKPOG.

Kivduvoc gniTokiou

O «kivduvog auTtdg mnyalel and TIC OUMPPACEIC XpNUATOJOTIKAG MIcBwWOoNG KTipiwv Kal
etonNiopoU nou  €xel ouvawel o ‘OpINoG, KaBw¢ kal and Ta ooloylakd kal Ta
BpaxunpdBeopa Tpanelka daveia Tou OpiAou, KAl OUYKEKPIMEVA and TO YEYOVOG OTI Ol
OUMQPWVIEG QUTEC €ival EKPPACHEVEG OE KUPAIVOUEVO EMITOKIO, OUVOEDEPEVO WE TO DEiKTN
EURIBOR.

Ma Tnv kKaAuyn Tou €MITokIakoU KIVOUVOU O OMINOG €XEl GuvVAWel CUUPWVIES avTaiiayng
eniTrokiou (Interest Rate Swap) €Tl WOTE VA PETPIAOTE O CUYKEKPIPEVOG KivOUVOG.

Me Baon avaiuon euaiodnaoiag nou dieEayel o ‘'OUINOG yIa E0WTEPIKA XPrion, au&non Tou
EURIBOR kata 10% 0Oa enépepe Peinon Twv KePOWV META and gpopoug kai dikaiwpaTa

pEloWNn®iag Tng xpriong 2007 kaTa 6.191 XINAdEG Eupw MEPINOU.
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MOoTWTIKOC KivOUVOC

O MOTWTIKOG KivOUVOC MPOoKUNTEl anod Ta XpnuUaTika OlabEociya, TIC KATABECEIC OTIG
TpAnelec, TIC aNAITAOEIG and opyaviopoUg Nou ek8idoUV MICTWTIKEG KAPTEC, KABWC €niong
Kal anod MOTWTIKEG EKBETEIG OTOUG NEAATEG XOVOPIKNAG NWANCNG TOU OMiAOU.

'Ooov apopd oc TPAnelec Kal XpnUATONIOTWTIKA 10pUKATA YEVIKOTEPA, O KiVOUVOG €ival
MIKPOG AOYw TNG NPOCEKTIKAG €MAOYNG XPNHATOMIOTWTIKWV IOPUUATWV HE €NAPKN
moToAnnTik a§lohoynon (credit rating), pE MEPIUva Tou TuAWaTog Alaxeipiong
AlaBeoipwy.

NMEIWVOUKE OTI Ol XOVOPIKEG NWANRCEIC TOU OMIAOU MPOG TPITOUG €ival ag’ €vog o€
MEYAAOUG nNeNdTEG ME Meawpévo BabBpd nIOTwTIKOU KIVOUVOU ONwG agpodpduia,
NOAUKATAOTAKUATA, MEYAAEC AEPOMOPIKEC ETAIPEIEC KAl APETEPOU OE EMIAEYHEVOUC VEOUC
NEAATEC anO TOUC OMoiouG 0 OMIAOG AaUBAVEI EYYUNTIKEC EMIOTOAEG NPOG EEaCPANION TOU.
'ETOI 0 MIOTWTIKOG KivOUVOG KIVEITAI O XapnAd enineda.

H dlaxeipion Tou MIOTwTIKOU KIVOUVOU MOU agopd XOVOPIKEC NWANCEIC yiveTal and To
Tunua MioTwoewv Tou Opilou kai nepiAapPavel, HeTaEl AMwV, AeNTOMEPN EAEYXO TWV
OIKOVOMIKWV Oedopéviv kABe neAdTn npiv TN Aqwn andgacng yia xopriynon opiou
nioTwong oTov NeEAdTN. H MIOTWTIKA NONITIKA TwV €TAIpEIV Tou Opilou ano@acileTal and

TO AloiknTIKO ZUMPBoUAIO TnG ETaipeiag,

Kivduvoc peuoToTnNTaC

>uvetr) dlaxeipion Tou KIVOUVOU peucToTNTAc npolUnoBéTel (a) enapkeic eEaopaliosig
xpnuaTikwv Olabsoipwv kal (B) Tn O1aB0IOTNTA XPNHATODOTNONG MECW EMNAPKWV
MOTOJOTIKWV YPAMUHOV.

AOYyw TNG OUVAMIKAG QUONG Twv OpacTnploTATwV Tou, O ‘OpIAog dlatnpei euehigia
XpnHaTodoTnonNG Ke To va diaTnpei uwnAa axpnoigonointa oOpld Ot OUMPBACEIG
BpaxunpdBeopou TpanelikoU dAveiGHoU

Eniong, o 'OuINOG €xel OTO evepyNTIKO TOU 195 €KATOMMUPIA EUPW MOU AVTINPOCWNEUOUV
anaiTnoei anod NeAATEG XOVOPIKNG Kal enINAEOV 19 €KAT. EUPW MOU AVTINPOCWNEUOUV
anaitnoeig and opyaviopoug £kd00NC MIOTWTIKWYV KAPTWV, TO HEYAAUTEPO HWEPOC TWV
onoiwv Ba pnopoloav dueoa kai e xapnAd KOOTOC va peuaTonoindolv evioxuovTag Tn

PEUCTOTNTA TOU Opilou.
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To Tunupa Aiaxeipiong AlaBe0iywv OUVTACOEl KATAOTACEIG NPOCOOKWHEVWV TAUEIAKOV
POWV Ol 0onoieg eniokonouvTal anod Tn Aloiknon PE Okono Tov KAAUTEPO MPOYPAPHATIOHO
NG dlaxeipiong peuoToTNTAG.

O1 davelakeg Kal Aonég unoxpewaoelc Tou OpiAou kai TnG ETaipeiac, Ta&ivounueéveg pe Baon
ToV opilovTa anonAnpwung Twv, Napoucialovral EKTEVWC OTIC OXETIKEC ONUEINOEIC TWV

ETNOIWV OIKOVOUIKWV KATAOTACEWV.

Alaxgipion Ke@aAaiwv

H diaxeipion ke@aAaiwv anookonei oto va €Eaopaliosl otov ‘OpiAo Tn duvatdTnTa Va
ouvexioel TIC dpacTNPIOTNTEC TOU, WOTE VA MAPEXEI KEPDN OTOUG METOXOUG KAl OPEAN
OTOUG GN\OUG eVDIAPEPOUEVOUC, dIaTNPWVTAC NApAMNAa Hia KepaAdaiouxikr Sour nou Ba
ehaxioTonolei To KOOTOG KEPaAaiou.

Ta epyaleia Tng dlaxeipionc kepaAaiwv €ival n PepIoPaTiky NONTIKN, n €kdoon N n
EMIOTPOPH KEPAAQiou Kal n ayopanwAnacia oToIXEiwV Tou evepynTikoU.

Baoikog d€ikTNG Nou XpnOIKONOIEiTal KaTA Tn JIAxeipion KEPAAQiwv €ival 0 GUVTENEDTNC
MOXA€uonG, 0 onoio¢ unoAoyileTal w¢ To kaBapod XPeog OIAIPOUUEVO PE TO CUVOANIKO
kepaAalo. To kaBapd Xpéoc unoloyileTal wg 0 GUVONKOC davelopog (ocupnepiIAapBavovrai
BpaxunpdBeopa kai pakponpdBeopa davela) peiov Ta XpnuaTika diabéaipa. To cuVONKO
KepaAalo unohoyileTal w¢ Ta idla kepdahaia nou eu@avifovralr oTov I00AOYIOHO CGUV TO
Kabapod XpEoc.

O ouvTeAeoTC pOYAeuonG diauopPwbnke katd Tnv 31/12/2007 kai Tnv 31/12/2006

avTIoTOoIXWG WG EENG:

O 'OpiINog H Etaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aaveiakd kepaiaia 669.929.067 418.713.627 342.615.924 350.210.173
Meiov: XpnuaTika diaBéoiua (91.508.555) (109.310.714)  (14.443.009) (22.402.657)
KaBapo xpéog 578.420.512 309.402.913 328.172.915 327.807.516
1010 kepaAaia 356.292.953 269.637.133 119.051.687 114.604.893
JUVTEAEDTNC HOXAEUONG 61,9% 53,4% 73,4% 74,1%

O ouvTeAeoTNC HOXAEUONG QUENBNkKe KaTa TV €EeTalopevn Xpnon ouveneia Tng eEayopdg
Tou opihou ELMEC SPORT A.B.E.T.E.
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4. Evooparta MNayia MNepilouoiaka ZToixeia

O OMIAOZ

01.01.2006

KooTog

Mpoobrikeg

Ano ayopa Néwv GuyaTpikwv
MwAnoeig

YnoMoino 31.12.2006

JUCCWPEUHEVEG anooBECEIG

YnoAoiro 01.01.2006
AnooBEaeig nepiodou

Ano ayopa Néwv GuyaTpikwv
Mawoeig AnooBEcewv
YnoAoino 31.12.2006
ZUvVaANayHaTIKEG AlaQOpPES
AvanooBeoTn agia
31.12.2006

01.01 —31.12.2007
Mpoobrikeg

Ano ayopda Néwv GuyaTpikwv
MwAnoeig

AnooBEaeig nepiodou

Ano ayopda Néwv BuyaTpikwv
Mawoeig AnooBEcewv
ZUvVaANayHaTIKEG AlaQOPES
AvanooBeoTtn agia
31.12.2007

raneda
Oikoneda

12.405.706,14
688.759,62
2.323.479,35
0,00
15.417.945,11

0,00
0,00
0,00
0,00
0,00
-246.555,13

15.171.389,98

137.637,93
13.431.689,84
0,00

0,00

0,00
-451.243,60

28.289.474,15

Kripia
& KTiplakég
EYK/OEIG

31.770.314,03
3.747.938,17
27.837.840,83
-557.787,56
62.798.305,47

-3.155.475,94
-1.719.860,03
-7.813.700,00
350.873,71
-12.338.162,26
-55.999,28

50.404.143,93

6.189.556,65
58.529.552,95
-639.389,88
-4.398.026,40
-8.893.251,93
604.032,09
-1.202.236,55

100.594.380,86

MnxavinupaTta
& PNX/KoqG
EEonAIGHOG

1.788.989,41
300.900,77
3.928.303,99
-477,00
6.017.717,17

-1.309.240,88
-336.959,33
-2.341.517,59
2,74
-3.987.715,06
7.736,15

2.037.738,26

902.857,35
3.273.781,42
-160.275,52
-989.691,63
-522.349,00
156.200,27
-128.094,43

4.570.166,72
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MeTa@opika
HEoa

622.386,00
25.438,47
1.628.859,03
-209.836,16
2.066.847,34

-357.103,21
-52.008,00
-1.066.087,78
99.181,39
-1.376.017,60
-5.871,98

684.957,76

315.142,89
1.209.667,20
-243.495,90
-245.604,57
-653.494,00
160.649,09
-8.282,87

1.219.539,60

‘EninAa
& Aoinog
€EONAIOHOG

8.438.500,34
3.264.636,47
26.744.546,61
-932.407,50
37.515.275,92

-5.591.339,30
-3.484.261,75
-17.133.663,92
851.921,08
-25.357.343,89
434.933,45

12.592.865,48

7.701.134,96
18.095.085,89
-1.642.169,27
-4.730.520,43
-7.694.544,26
1.451.167,54
-840.194,70

24.932.825,21

Mayia
uno
EKTEAEON

33.599,64
851.739,59
4.472.032,9
-526.669,14
4.830.703,05

0,00
0,00
0,00
0,00
0,00
-938.121,44

3.892.581,61

5.770.755,57
29.895.229,70
0,00

0,00

0,00
-12.431,07

39.546.135,81

ZUvoAo

55.059.495,56
8.879.413,09
66.935.062, 77
-2.227.177,36
128.646.794,06

-10.413.159,33
-5.593.089,11
-28.354.969,29
1.301.978,92
-43.059.238, 81
-803.878,23

84.783.677,02

21.017.085,35
124.435.007,00
-2.685.330,57
-10.363.843,03
-17.763.639,19
2.372.048,99
-2.642.483,22

199.152.522,35
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H ETAIPEIA

01.01.2006
KoaTog
MpooBnkeg
NwARoeIg

YnoAoino 31.12.06
ZUCCWPEUY.
anocBEoeic

YnoAoino 01.01.2006
AnooBECEIG nep1ddou
Mawoeic AnooBEcewv

YnoAoino 31.12.06
AvanoopBeotn adia
31.12.2006
01.01-31.12.2007
MpooBnkeg

MNwARoeIg

AnooBECEIG nep1ddou
Mawoeic AnooBEcewy

AvanoopBeotn adia
31.12.2007

rmneda
Oikoneda

8.565.044,74
0,00
0

8.565.044,74

0,00

8.565.044,74

8.565.044,74

KTipia
& KTiplak g
EYK/OEIG

23.487.279,83
419.309,50
0

23.906.589,33

-1.253.444,24

-434.617,05

-1.688.061,29

22.218.528,04

195.999,71

-449.826,87

21.964.700,88

Mnxaviupara
& pnx/kog
€EONAIOPOG

1.586.283,59
56.817,11
0

1.643.100,70

-1.154.381,21

-97.197,62

-1.251.578,83

391.521,87

10.150,00

-89.242,46

312.429,41

MeTa@opika
HEca

475.114,42
45871,28
-29055,88

491.929,82

-308.030,64
-28.806,68
24418,54
-312.418,78

179.511,04

109.434,04
-14.178,03

-33.060,54
14.178,04

255.884,55

‘EninAa
& Aoinog
€EonAIcH0G

3.321.662,88
392.271,97
-7.517,89

3.706.416,96

-2.163.568,98
-357.266,74
612,94
-2.520.222,78

1.186.194,18

553.641,96
-9.915,29

-376.171,59
9.915,29

1.363.664,55

ZUvolAo

37.435.385,46
914.269,86
-36.573,77

38.313.081,55

-4.879.425,07
-917.888,09
25.031,48
-5.772.281,68

32.540.799,87

869.225,71
-24.093,32

-948.301,46
24.093,33

32.461.724,13
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5 'Aula Neplouciaka ZToixeia

01.01.2006

KooTog

Ano ayopd Néwv BuyaTpikmv
MpooBrkeg

MwAnoeig

YnoAoino 31.12.2006
JUCCWPEUHEVEG ANOCPECEIG
YnoAoino 01.01.2006
AnooBECEIG NEPIODOU

Ano ayopd Néwv BuyaTpikmv
Mewoeig AnooBéoewy
YnoAoino 31.12.2006
SuvaAl\aypaTikeg Alagopég
AvanooBeoTn afia 31.12.2006

01.01 —31.12.2007

MpooBrkeg

Ano ayopd Néwv BuyaTpikmv
MwAnoeig

AnooBECEIG NEPIODOU

Ano ayopd Néwv BuyaTpikmv
Mewoeig AnooBéoemy
Suval\aypaTikeg Alagopég
AvanooBeomn a&ia 31.12.2007

O 'OpiAog
Ynepa&ia ano Aikai®para - Aona ‘E§oda ZuvoAo
anokTnon Adeigg MoAueTOUG
CULILETOY®V AnooBeonc
0,00 871.900,21 8.130.584,34 9.002.484,55
217.355.301,67 116.520.683,86 5.578.730,00 339.454.715,53
876.254,35 876.254,35
-739.798,54 -739.798,54

217.355.301,67

0,00

217.355.301,67

119.136.113,40
11.170.682,00

265.985,14
347.928.082,21

117.392.584,07
-333.884,60
-1.641.349,84
-9.794.059,00
-11.769.293,44
105.623.290,63
54.766,00

29.284,69

-2.615.574,13
-906.261,00

-66.888,78
102.118.617,41

13.845.770,15

-2.505.960,12
-965.087,02
-1.662.895,00
703.136,56
-4.430.805,58
-2.339.689,59
7.075.274,98

843.629,83
5.298.990,21
-71.120,15
-1.157.926,98
-792.798,00
63.006,01
-629.808,10
10.629.247,80

348.593.655,89

-2.839.844,72
-2.606.436,86
-11.456.954,00
703.136,56
-16.200.099,02
-2.339.689,59
330.053.867,28

120.034.509,23
16.498.956,90
-71.120,15
-3.773.501,11
-1.699.059,00
63.006,01
-430.711,74
460.675.947,42
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01.01.2006

KéoTog 871.900,21 536.445,24 1.408.345,45
A6 ayopd NEwv OuyaTpikwv

MpooBnkeg 12.753,60 12.753,60

NMwARoceIg

ZUOOWPEUPEVEG ATTOORETEIG

YmoAoimo 01.01.2006 -333.884,60 -324.018,41 -657.903,01
AmrooBéoeig Tepiddou -66.888,78 -69.298,12 -136.186,90
A6 ayopd NEwv OuyaTpikwv

Meiwoeig Aroo BEoewv

>uvaAhaypaTikég Ala@opEég

01.01-31.12.2007

MpooBrikeg 212.500,00 29.766,00 242.266,00
MwAnoeig 0,00 0,00 0,00
ArrooBEoeig Tepiddou -54.414,77 -87.451,23 -141.866,00
Meiwoeig Atroo BEéoewv 0,00 0,00 0,00
>uvalaypaTikég Alapopég 0,00 0,00 0,00
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Anoxkticeig 2006

a. >tn xpnon 2006 npayupartonoindnke diadoxika eEayopd 24,6777% kal 2,92% Tou
HETOXIKOU KepaAaiou Tng eTaipeiag K.A.E. A.E.. H oAIkn evonoinon Tng avwTépw €Talpeiac,
yIia TO XPOVIKO didoTnpa and Tnv nuepounvia Tng e§ayopdg pExp! kal Tnv 31/12/2006 eixe
Ta €&1¢ anoTeAéopaTa:

©eTikn PeTaBoAr oTov KukAo Epyaaciov Tou Opilou kaTtd xIA. eupw 238.120

AUEnon Twv Kabapwv Asitoupyikwv Kepdwv npo (Opwv, TOKWV Kal anooBECEwV
(EBITDA) katd XIA. eupw 52.464

AUEnon Tng Kabapng ©¢ong kaTa XIA. eupw 98.792.

Av 0 'Opidog K.A.E. A.E. evonoloUvTav and Tnv évap&n Tng nepiodou Ba unnpxe BETIKA
enidpaon ortov KukAo Epyaciov Tnv 31.12.2006 katd XA. eupw 300.047 kabwg kai
au&non ota AsiToupyika KEpdn npo @Opwv, TOKWV kal anooBecewv (EBITDA) KaTtd XIA.
EUPW 64.823.

And Tnv auénon — anokTnon Tou NooooToU 24,6777% anNEKTNOE UNEPAia Nnooou EUpw
151.266.165, n onoia NpoodIopioTNKE WG EENC:

- Huepounvia EEayopac 05/05/2006
- AnokTnBév NoocooTo 24,6777%
- Tepayia (oUvoho) 52.675.000
- Ayopa Tepayiwv 12.999.000
- OvopaoTikn A&ia Tepaxiwv 0,30 gupw
- Ty ayopdc Tepaxiov 15,60 gupw

Tipunua Ayopdag MeToxwv
- MeTtpnTa nou nAnpwbnkav 202.784.400 gupw
- Auegec Aanaveg nou agopouv
Tnv €€ayopa 202.784 gupw
- Mepiopata and Képdn npo

¢ E€ayopag (10.398.400 supw)
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ZuvoAikd Tipnua AnokTnong
Meiov : EUNoyn aia neplouciakwv
OTOIXEIWV KAl UNOXPEWOEWY TNG ETAIPEIAG

Ynepa&ia Ayopdc

192.588.784 €upw

(41.322.619 gupw)

151.266.165 €upw

AvaAuTIKG Ta MEPIOUCIAKA OTOIXEIA MOU anOKTHONKav, Ol UMNOXPEWOEIS kabwe Kal ol

EVOEXOMEVEG UMOXPEWOEIC Nou avaAneenoav and Tov ‘OuIA0 KAaTa TNV anokTnon Tou

nooooToU 24,6777%, NapatifevTal NapakaTw:

Moca o€ XIA € NoyioTikn A&ia
EvowpaTeg AKIVNTONOINCEIG 25.856,00
Aula neplouciakd aToixeia 52.551,00
AvaBal\OpeveC (POpOAOYIKEG anaITAOEIG 467,00
NoINEC HaKPONPOBETEG ANaITAOEIC 3.268,00
AnoBéuata 54.299,00
MeAATEG Kal AOINEC ANAITACEIG 12.556,00
XpNHATOOIKOVOUIKA GTOIXEIA Nou

anoTipwvTal aTnv eVAoyn a&ia 1.826,00
Tapeiaka AiaBéoipa kal Iooduvapa 77.580,00
MakponpOBEeCES Y NOXPEWOTEIC -4.484,00
AvaBal\OeVEC POPOAOYIKEG UNOXPEWOTEIC

MpOoUNBEUTEG Kal AOINECG UNOXPEWOEIC -49.211,00
Tpéxwv POPOG €1000NHATOC -3.369,00
MepiopaTa NAnpwTEQ -42.140,00
KaBapn 6éon 129.199,00

MoooTo Eayopdg

Avaloyia oTnv kaBapr) B£on pe eUAOYEC agieg

EUAoyn Agia
25.856,00

103.551,00

467,00
3.268,00
54.299,00

12.556,00

1.826,00
77.580,00

-4.484,00
-12.750,00

-49.211,00
-3.369,00

-42.140,00
167.449,00

24,6777%

41.323
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SNUEIOVETAl OTI, £YIVE NPWTN EKTIUNON TNG €UAOYNC a&iag TV MEPIOUTIAKWV OTOIXEIWV
Mou anokTAdnkav, TWV UNOXPEWOEWYV Mou avaAnednkav kabwg Kal TWV EVOEXOUEVWYV
UNOXPEWOoEWV. Eniong, €yive ekTigynon and aveEapTnTo EKTIUNTA TwV AUAWV NEPIOUCIAKWY
gToIxeiwv, TNG napaxwpnong adeiag (dikaimpa) anokAEIoTIKAG EKPETANMEUONG (apBpo 120

N. 2533/1997) a@opooynTwV NWANCEWY PE BACEl TIG HEANOVTIKEG TAWEIQKES POEG,
H unepagia anod Tnv au&non, nocoaToU 2,92%, aviABe o€ 13.490.439,09 Eupw.

B. ZTO onueio auTto avagEPeTal OTI, ANOKTNONKE oTa TEAN Maiou Tou 2006 To 76,67% TNG
etaipeiac MAavako A.E. OUPMETEXOVTAG OTNV TUNUATIKA auénon Tou MeToxikoU Tng
KepaAaiou pe nood eupw 2.700.000, n onoia kai evornoindnke and Tov ‘OWIAO yia NpwTn
@opd. O 'Oudog evonoinoe Tnv MAavako A.E. and Tnv 01/06/2006 (nuepounvia

nigTonoinong TnG au&nong Tou MeToxikoU TnG KepaAaiou).

Ta anoteAéopaTa TnG 31.12.2006 dev ENNPPEACTNKAV ANO TN CUYKEKPINEVN €Eayopd, V)
eav n MAavako A.E. evonoioUvrav and Tnv apxn TnG nepiddou n enidpacn oTa

anoTeAéoaTa Ba nTav nocovog onuaaciag,

InuelveTal 0TI, N elAoyn afia TwWv MEPIOUCIAKWY OTOIXEIWV NOU anokTnénkav, Twv
UNOXPEWOEWY Kal TWV EVOEXOUEVWV UMOXPEWOEWV Nou avaAngdnoav kabwg kai n eUAoyn
afia Twv alAwv NEPIOUOIAKWV OTOIXEIWV TNG €€ayopacbeioac eraipeiac unoloyiobnkav

ano ave&apTnTo eKTIUNTH.
Amnokticeig 2007

O OuINog  pEow TG BuyaTpikng KAE AE oTig 05.10.2007 €€ayopace To 51.84% Tng €TalpEiag
ELMEC SPORT ABETE. Eneidr) To noocooTtd Twv OIKAIWUATWY WHQOU Nou apxika anokTnonke
unepBaivel To 1/3 Tou CuVOAOU TWV JIKAIWHATWY WHPOU TwV PETOXWYV, N ETaipeia ocuppwva pe To
N. 3461/2006 uneBale unoxpewTikn Anudoia MpdTacn yia TNV anoOKTNON TOU OGUVOAOU TwV
METOXWV TNG €Talpiag, oTnV TIUR Twv €4,00/peToxn. H Anpdoia npoTtacn eykpibnke and To
AloiknTikd ZupBouNio TG Emimponng KegaAaiayopdg Tnv 15.11.2007. Zuvéneld Tng Onuooiag
npdTaong €ivar 0TI TO CUVOAIKO MOCOCTO CUMKETOXNG, TNV 31.12.2007, aviABe oTo 91,12% TOU
METOXIKOU KEPAAQiOU Kal TwV AIKAIWHATWV YRPou TnG ELMEC SPORT ABETE.

And Tnv andkTnon Tou apxikou nocoaToU 51,84% npoekuye unepagia € 70.372.973, n

onoia NnpoadiopiaTnKe WG €ENG:

ENEPIHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO

Mayia nep. or. 106,855,455.00
AUAa nep. oT. 3,560,318.00
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Ynepa&ia evon/cewg

Enevduoelg 81a6. npog NwAnon
AvaBoA. @opoA. anaiT.

NOINEG PakponpoBEeTEG analTnOEIG

KukAo@opoUv evepynTIKO
AnoBuara

MeAaTEG Kal AoINEG Bpay/OHEG anaIThOEIG
Enevd. otnv elAoyn a&ia péow anot/Twv
Tapeio & kaTal.

2YNOAO ENEPIHTIKOY

YMNOXPEQZEIZ

Makponp. Yrox.

Adveia & XpnU/KEC HICBWOEIC
AvaBal\OpeveG pop/KEG unoxp.
YNoxpewaoelg cuvTag. Npocwnikou
MpoBAEWnN yia eNINAEOV POPOUC

Bpay. Ynoxp.

Advela & Xpnu/KeG HICBWOEIG
MpouNBEUTEG & AOINEC UNOXPEWTEIG
TPEXOUOTEG (POP/KEC UMOXPEWDEIG
MpoBAEYEIC yia KIVOUVoUG & £€0da

2YNOAO YNOXP.

AlkaiwpaTa Yelynoeiag

2YNOAO KAO. INEPI-

OYZIAZ ( EvepynTikd-YNOXpeWOEIG )

MooooTo eEayopdc anod Tov OpIAO

AEja oTolxeiwv Nou ayopdoTnkav and Tov OpIA0
MA&ov e€ayopacBeioa unepatia

KooTog e€ayopag

Meiov Tapelaka dlabéaipa & 1coduvapa

KaBapr Tapiakn ekpon (e€ayopdg BuyaTpikig)

11,170,682.00
545,346.00
1,566,467.00
1,491,681.00

125,189,949.00

68,069,210.00
75,849,814.00

2,640,094.00
20,927,417.00

167,486,535.00

292,676,484.00

-45,916,145.00
-1,847,374.00
-925,291.00
-840,271.00

-49,529,081.00

-58,404,977.00
-68,562,595.00
-9,383,474.00
-2,664,375.00
-139,015,421.00

-188,544,502.00

-6,508,143.00

97,623,839.00
51.8390%
50,607,222.00
70,372,973.00
120,980,195.00
-20,927,417.00
100,052,778.00

Ano Tnv 08/10/2007 €wg kal TNV 31/12/2007 n Taipeia npogPel e S1adOXIKEG AYOPEG TNV
anokTnon emnAgov 21.760.115 peToxeg TnG ELMEC SPORT ABETE avti ouvoAikoU TIUAUATog €
86.680.445,67 kal npockuye emnAeov unepaia nocou € 48.763.141. Zuvenwg Tnv 31/12/2007 n
OUVOAIKA avayvwploBeioa npoowplivr) unepagia avepxovrav o€ noco € 119.136.114. H eninAéov

unepa&ia npoodiopioTnKe wG EENG:

ENEPIHTIKO

Mn KUKAO@OPOUV EVEPYNTIKO

Mayia nep. or. 109,334,834.00
AUAa nep. oT. 3,562,885.00
Ynepa&ia evon/oewg 11,170,682.00
Enevdlaeig d1a6. npog nwAnaon 411,746.00
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AvaBoA. @opoA. anait.
Noingg pakponpoBeopeg anaTroeig

KukAopopoUv evepynTIKO
AnoBéuaTa

MeAaTEG Kal AoINEG Bpax/CHEG anaiTroelg
Enevd. otnv gvloyn a&ia YEow anoT/Twv
Tapeio & kaTab.

2YNOAO ENEPT.

YMNOXPEQZEIX

Makponp. Ynoy.

Adveia & Xpnu/KeC HICOWOEIG
AvaBaA\OpeveG pop/KEG unoxp.
YNoXpeWOEIG CUVTAE. NPOCWIKOU
MpoBAEWN yIa NINAEOV POPOUC

Bpay. Ynoxp.
Adveia & Xpnu/KeC HIGOWOEIG

MpouNOEUTEG & AOINEC UNOXPEWOEIG
TpEXOUOTEG POP/KEC UMOXPEWOEIG
MpoBAEWeIC yia KIVOUVoUG & £€oda

2YNOAO YTIOXP.

AlkaiwpaTa Yeiyneiag

2YNOAO KAO. MNEPI-

OYZIAZ (EvepynTiKO-YNOXPEWOEIC)
MooooTo €€ayopdc anod Tov OIAO

AEja gToixeiwv Nou ayopdoTnkav and Tov OJIAo

MAtov e€ayopacBeioa unepatia
KooTog e€ayopdac
Meiov Tapelaka diabéaipa & 1ocoduvapa

KaBapn Tapiakn ekpon (e€ayopdc BuyaTpiknc)

Meiov unepagia 5.10.2007

Ynepa&ia yia TIG HETOXEG NOU ayopdoTnkav anod

6.10.2007 - 31.12.2007
2UvoAIKn unepatia

1,634,473.00
1,448,325.00

127,562,945.00

69,181,805.00
53,908,024.00

2,561,537.00
26,923,944.00

152,575,310.00

280,138,255.00

-45,833,839.00
-1,863,575.00
-1,017,161.00

-610,459.00

-49,325,034.00

-44,973,024.00
-74,200,107.00
-5,868,734.00
-2,664,375.00
-127,706,240.00

-177,031,274.00

-5,952,194.00

97,154,787.00
0.91117
88,524,527.00
119,136,114.00
207,660,641.00
-26,923,944.00
180,736,697.00
70,372,973.00

48,763,141.00
119,136,114.00

InUEIVETal OTI N Npoowpivh €UAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV NOU anokTROnkav, Twv
avayvwpi{opévwy alAwV OTOIXEIWV, TWV UMOXPEWOEWV Mou avaAneenkav kabwg kal Twv
EVOEXOHEVWV UMOXPEWOEWY, NPoadlopioTnkav He BAan NPoowpIveg aiec ( oUP@WVA We TNV nap.
62 Tou AMNXMN 3 ) kaBwG eKkKPEPEI OPIOTIKN €KTIINON TG agiag Toug n onoia Ba npayuaTtonoinBei
evTog 12 pnivou onwg npoBAensTal and 1o AMXM 3. H npokUwaca unepagia and Tnv aveTEPw
e€ayopd aneikoviCetal npoowpliva oTa AUAa nepiouciakd oToixeia Tou Opidou €wg OTou
OlevepynBei ekTipnon ano ave€apTnTo EKTIMNTA YIA TNV KATAVOWR TNG OTA NPOCNKOVTA OTOIXEIA
Tou evepynTikoU ( MIOBwTIKG dikalWUATA, NAyIa NEPIOUTIAKA OTOIXEIa K.A.M )
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6. ZUPHETOXEG Kal AOINEG HAKPONPOOECHES ANAITIOEIG

O 'OpiAog
31.12.2007 31.12.2006
ZUPHETOXEG OE
OUDEDEHPEVEG ENIY. 0,00 0,00
ZUMHETOXEG OE
OUYYEVEIG gnIY. 0,00 0,00
AvaBaAAopevn
®opoA . AnaiTnon. 3.703.045,94 2.109.039,58
Aoingg
Hakponpo0sopueg
XPNH/KEG AnaITACEIG 12.566.828,22 6.676.684,23
16.269.874,16 8.785.723,81
7. AnoBépara
O 'OpiAog
31.12.2007 31.12.2006

MpoiovTa-
EpnopeUpara-A 'YAeg
& YMka ouokeuaciag 209.780.323,18 126.098.481,85
MpoBAéyeig yia
unoTipnon ano®. 590.000,00

209.190.323,18

500.000,00
125.598.481,85

8. NeAareg

O 'OpiAog

31.12.2007 31.12.2006

AnaiTnoag ano
MehaTeg

195.125.870,28 140.239.131,14

9. AoINEG ANAITHOEIG

O 'OpiAog
31.12.2006
20.309.012,13

31.12.2007

XpewoTEG Alagpopol 44.952.939,83
3.341.881,14
4.429.486,89

52.724.307,86

3.419.646,43
4.144.448 90
27.873.107,46

Xpeoypapa
Aoinég anaiTioeig

10. Tapiaka d1a0gocipa kal Tapiaka Icoduvapa

O 'OpiAog
31.12.2007 31.12.2006
A1a@éoipa oTo TapEeio 2.928.273,75 3.253.200,00

KataB&oeig OWpewg
Kal npoOeopiag 88.580.281,19

91.508.554,94

106.057.513,75
109.310.713,75
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H ETaipia
31.12.2007 31.12.2006

387.438.470,75 387.438.470,75

0,00 0,00
316.090,50 352.870,16
294.583,75 293.421,34

388.049.145,00 388.084.762,25

H ETaipia
31.12.2007 31.12.2006

16.162.813,03 14.083.250,86

590.000,00
15.572.813,03

500.000,00
13.583.250,86

H Etaipia
31.12.2007 31.12.2006

16.359.467,19 15.850.440,84

H ETaipia
31.12.2007 31.12.2006
3.021.771,58 1.823.541,34
1.629.392,98 1.464.116,71
439.253,50 381.314,01
5.090.418,06 3.668.972,06
H ETaipia
31.12.2007 31.12.2006
566.152,13 528.867,13

13.876.856,57
14.443.008,70

21.873.789,85
22.402.656,98
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11. METOXIKO KEQAAAIO KAl UMEP TO APTIO

'Id1eg
ApIOHOG Koivég Ek300€v HETOXEG
HETOX WV HETOXEG Ke@AaAlaio  Ynép To Gprio Z0volo (Tepaxia)
31n AekepBpiou 2005 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97
31n AekepBpiou 2006 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97 6.054,00
31n Aekegpppiou 2007 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97 6.054,00

To oUvoAo TwV eKOOBEVTWV KOIVOV HETOXWV €ival 32.946.875 ekATOMMUPIA LETOXEG,

ue ovopaaoTikn a&ia Eupw 0,30 ava peroxn. ‘'ONeG o1 ekO0BEIOEC PETOXEC ExOUV EEOPANOEI

NANPWG.

12. KEpdN €Ig veo Kkal Aoina anoBepaTika

Kepdn €ig veo
AnoBepaTika
101G MeTOXEG

Alapopeg Evonoinong oUpg. pe
nponyouUpeva AoyioTikd
MpoTuna

>uval/keg Aiapo peg Evonoinong
Akaiwpara TpiTwv

O 'O pihog
31.12.2007 31.12.2006

H Etaipia
31.12.2007 31.12.2006

277.332.378,69
25.443.170,44
-7.899.441,83

207.356.278,78
8.832.577,14
-1.339.856,41

29.856.696,85
16.887.455,40
-108.259,13

22.113.518,04
20.184.566,82
-108.985,61

-88.927.927,73  -88.927.927,73

-59.101.599,04 -32.706.043,74
134.486.641,86 104.006.311,60
281.333.222,39 197.221.339,64 46.635.893,12 42.189.099,25

13. MakponpOBECHES UNOXPEWTEIG

MpdBAewn anolnpiwong
MpoownikoU

Eyyunoeig Evoikiwv
OpoAoyiakd Adveio

Noina - Ynoypew oeig Leasing

AvaBaAMopevn ®opoA. Ynoxp.
NoInEG npoBAEYeIg

Makponpo6 Beopeg Tpanedikeg
YroxpewOoeIg

O 'OpiAog H Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
10.271.467,22 8.476.568,05 674.362,00 620.917,00
- - 207.031,01 251.428,35
606.009,67 1.295.151,81 - -
618.403,06 799.957,11 231.701,37 262.209,86
18.091.989,76 15.247.131,09 1.168.104,94 1.251.176,41
9.195.672,08 9.010.796,11 - 10.615,36

547.902.213,79 406.901.777,95 334.500.000,00 341.000.000,00
586.685.755,58 441.731.382,12 336.781.199,32 343.396.346,98
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14. NMPouNnO&UTEG Kal AOINEG UNOXPEWTEIG

O 'OpiAog H Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpopnBeuTég 94.738.124,89 34.806.413,96 3.319.127,90 2.874.807,77
Ynoxpehoeic and @opoug - TEAR  13.795.642,64  13.776.936,38 2.161.438,14 572.196,80
BpaxunpoBeopeg Tpanedkeg
YN oXpEWOEI 122.026.853,87 11.811.849,44 8.115.924,16 9.210.173,45
MepiopaTa nAnpwTéa 0,00 38.366.076,20 1.352.588,10 3.600.576,20
NOINECG UNOXPEW OEIG 38.899.289,50 13.672.127,03 1.150.804,46 663.397,58
MpokaTaBoAég MeAaTwv 14.752.717,35 2.842.783,57 771.216,08 1.835.500,00

15. AvaBaAAOHEVOG POPOG EI00SNHATOG

284.212.628,25 115.276.186,58 16.871.098,84 18.756.651,80

O1 avaBaMOpeveG (POPOANOYIKEG ANAITAOEIC KAl (POPOAOYIKEC UMOXPEWTEIC EXOUV (WG

1
e&ng:
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
A®. A®. A®. A®. A®. A®. A.®. A®.
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon  Anaitnon Ynoxpéwon Anaitnon  Ynoxpéwon
Mn kukAOQOPOUV EVEPYNTIKO
Evowpara Mayia 734.509,77 781.527,94 1.091.628,16 0,00 1.176.301,80
‘Aula nayia 14.310.949,69 14.333.206,22 -33.582,60 72.640,91
XpnpaTodOTIKEG |IOB WOEIG 78.114,18 132.396,93 42.894,17 74.874,61
Ano ayopa NEwv Buyarpikav 1.863.500,00
KukAoopoUv evepynTIKO
AnaItioeIg 1.033.910,00 0,00 0,00
Makponpo 0eopeg
YNoXpE®OEIC
MpoPAeweig 203.411,86 205.226,37 147.500,00 125.000,00
Ynoypewoeig napoxmv
npoownikoU Adyw eE68ou and Tnv 1.936.170,20 1.903.813,21 168.590,50 155.229,25 0,00
unnoeaia
Ano ayopa NEwv Buyarpikav 1.634.470,00
SUYNPIoHOC -71.006,12 71.006,12 33.582,60 33.582,60

|Z0voio ]3.703.045,94 18.091.989,76 2.109.039,58 15.247.131,09 316.090,50 1.168.104,93 352.870,16 1.251.176,41|

16. YNOXPEWOEIG NapoXwv AOyw ££05ou and Tnv unnpeoia (N 2112/20)

Me Baon Ti¢ diaTta&eig Tou N. 2112/20 n €Talpeia €ival UNOXPEWHEVN va KATABAAAEI OTOUG
€pyalOPEVOUG MOU anoxwpouv yia ouvtagodoTnon, €@ana& nocd noAAnAacio Twv
MNVIgiov anodoxwv Kata Tov Xpovo Tng anoxwpnong (npoadiopiletal and 1o NOWo), e
Baon Ta £rn unnpeoiac. O NAPOXEG AUTEC NPOadIoPIoTNKAV and aveEapTnTo avaAoyioTn.

O1 KUpIEC avaloyIoTIKEC NApadoxEC Mou Xpnaoldonoinénkav £Xouv we €ERC:
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MPOEEOPANTIKO EMITOKIO (%)

MeANOVTIKEG AUENTEIG MIoBmV

Ynoxp ewoeIG IGOAOYIGHOU apxXng

Anod Ayopa NEwv OuyaTpikv

ZUVTa& odoTKEG NapoXEG (MPOBAEYEIG Kal
kaTaBoA£c)

Z0volAo

XpewoeIG 6Ta anoTeAéopara

ZUVTa& odoTKEG NapoXEG (MPOBAEYEIG Kal
KaTaBoA£C)

ZivolAo

2007 2006
4,7%-4,1% 3,0-4,0%
3,0 - 4,0% 3,0-4,0%
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
8.476.568,05 3.356.944,74 620.917,00 540.126,00
925.291,00
869.608,17 5.119.623,31 53.445,00 80.791,00
10.271.467,22 8.476.568,05 674.362,00 620.917,00
1.381.372,80 938.986,31 285.726,00 142.823,00
1.381.372,80 938.986,31 285.726,00 142.823,00
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17. AnoteAéopaTta EKUeTAAAEUONC

'Ecoda and NwAnoeig AnoBepdTwv-

F.F. Group

'Ecoda and NwAnoeig KA.E.

'Ecoda and Mapoxr Ynnpeoiwv

ZUvolo
Noind 'Ecoda

'Ecoda and Marketing dikaiwp.

(KAE)

‘Ecoda

l'eviko ZUvoAo

'EE0da

'E€0da Aloiknong

'EE0da AiaBeang

Aoina
ZUvolo

AvAAuon TOV ZNUAVTIKOTEPWV

EE00wV

EpyodoTikd KdoTog

Evoikia

AlaenuioTika ‘E§oda

AnooBéoeig
ZUvoAo

XpnuaTo oikovopika Ecoda

'Ecoda xpeoypd® wv

'Ecoda XpnuaToo IKOVOUIK®V HECWY

(SWAPS)

MoTwTiKoi TOKOI Tpans{wv

ZUvolo

XpnuaTooikovopika EE6da

Tokol Tpanelwv

NoInda XpnNUATooIKOVOUIKA £E0da

ZUvolo

O 'OpiAog

31.12.2007

292.042.588,45

414.114.602,01

706.157.190,46

8.476.197,27

12.233.000,00

726.866.387,73

51.342.768,59

197.880.836,61

3.949.117,18

253.172.722,38

74.016.735,05
44.192.581,70
13.961.439,10
14.137.344,12

146.308.099,97

O ‘'OpiAog
31.12.2007 31.12.2006
977.159,87 618.474,08
5.180.430,49 0,00
4.337.377,31 2.618.335,31
10.494.967,67 3.236.809,39
O 'OpiAog
31.12.2007 31.12.2006

28.478.151,11

260.641,56

28.738.792,67
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31.12.2006

246.279.253,52

238.120.086,65

4.447.501,48

12.383.646,00

27.589.763,56

134.369.191,45

2.303.769,50

63.410.818,09

31.156.160,44
10.245.336,45
7.952.028,91

13.679.814,83

986.515,33

H ETaipia

31.12.2007

29.452.901,07

4.525.069,70
484.399.340,07 33.977.970,77 35.032.150,23

2.093.106,03

5.654.324,26

13.705.589,86

970.381,71

9.187.574,71
1.773.759,32
2.297.358,48
1.090.167,46

H ETaipeia
31.12.2007 31.12.2006
165.394,47 508.772,74
5.180.430,49
453.120,56 481.008,31
5.798.945 52 989.781,05
H ETaipeia
31.12.2007 31.12.2006

17.958.624,80

147.745,58

31.12.2006

29.766.588,56

5.265.561,67

1.968.034,27

501.230.487,55 36.071.076,80 37.000.184,50

5.517.592,12

12.224.539,25

1.015.247,11

164.262.724,51 20.330.295,83 18.757.378,48

8.671.643,74
1.660.558,39
2.376.165,64
1.054.074,99

112.764.343,89 14.348.859,97 13.762.442,76

11.736.447,95

809.122,27

14.666.330,16 18.106.370,38 12.545.570,22



FOLLI FOLLIE A.B.E.E.

18. ®OpoG €1000NHATOG

O ‘'OpiIAOG H ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tpéxwv Gopog nepiddou 34.972.973,13 23.967.047,71 2.224.931,99 890.585,46
AvaBaANopEvOG PO pog 973.123,01 335.026,36 -46.291,81 566.451,53

35.946.096,14 24.302.074,07 2.178.640,18 1.457.037,00

Képdn ava peroxrn

Ta Baoika képdn ava petoxn unoloyidovral pe diaipeon Tou KEPDOUG, E TOV OTABUIOUEVO
MECO apIBud TWV KoIVWV HETOXWV OTnVv dIdpkeia TnG nepiddou, €EAIPOUPEVV TwV IDiwV

KOIVWV JETOXWV MOU EVOEXOMEVWG va ayopadBoUv ano Tnv enixeipnon.

31.12.2007 31.12.2006
KaBapd képdn epiddou (Opilou) 89.581.109,20 81.724.629,56
Karavépovral o€:
MeTtdyxoug ETaipiag 72.711.928,77 65.160.341,01
AikaiwpaTta Meloyneiog 16.869.180,43 16.564.288,55
>1aBpIoPEVog HECOG apIB oG
METOXWV 32.934.767,00 32.946.875,00
Baoikd k€pdn ava peToxn 2,21 1,98

Mepioparta ava peToxn

a mn xpnon 2007 To Pépiopa otn MnTpikr ETaipeia ava petoxn avépyeral o€ 0,10 Eupw.
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MAnpo@opnon kKaTa ToHéa

MpWTEUWV TUNOG NANPOPOPNCNG-TEWYPAPIKOi TOWEIG

H €dpa Tou opilou €ival n EAAGda . O1 Topeig €ival Kupiwg ol TONOI NWANONG TwV AnoBePAaTWV Kal TwV UMNPECINV.

H napouciaon BaocileTal oTnv TonoBeaia NEPOUTIAKWV OTOIXEIWV

Mooa oe xIAIadeg Eupwy

"KaBapeg'" eEwTEPIKEG NWANCEIG
MikT6 KEpdog

Mepouoiaka oToixeia
Ynoxpewoeig

Ke@ahalouyIkég Aanaveg
AnooBEoelg

EAAGda
31/12/2007 31/12/2006

372.634 236.530
179.766 118.841
31/12/2007 31/12/2006
889.609 500.048
782.222 503.107
14.297 4.523

10.475 5.247

Eupawnn
31/12/2007 31/12/2006

77.076
55.930

37.625
24.393

31/12/2007 31/12/2006
57.168 98.117

23.621 4.438

1.129 107

973 1.232
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Ianwvia
31/12/2007 31/12/2006

37.767 43.007

25.620 29.889
31/12/2007 31/12/2006
22.542 21.240

12.002 11.964

235 1.488

725 625

Aoinég AoIaTIKEG ayopEG
31/12/2007 31/12/2006 31/12/2007 31/12/2006

218.680

114.919

3171272007

251.625

15.494

5.787
1.964

167.237

87.587

31/12/2006

205.131

13.775

3.637
848

Evonoinuéva kovduAia

706.157
376.235

484.399
260.710

31/12/2007 31/12/2006

1.220.944 824.536
833.339 533.284
21.448 9.755
14.137 7.952
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23. Suval\ayec pe guvOedeuEva uEpn

O1 KaTWTEPW OUVAAAAYEC, apOpoUV OUVAANAYEG ME OuVOEDdEpéva péEPN, ONWC auTta

opiCovTal ano 1o A.AM. 24.

i) NwAnoeig ayabmv Kai UNNPECIOV
31.12.07
MwAnoeig ayabwv peTagl MnTpIKNG
Kal OuyaTpikwv 9.236.047,98
MNwAnoeig ayabwv peTagl Opilou FF
Kal AoInwv oUVOEDEU EVWV HEPWV
KaTa Tnv €vvoia Tou IFRS 24 0,00
9.236.047,98
ii) AnaiTioeig anod ouvdsdepéva pépn
31.12.07
YnoAoina TEAoug Xprong peTagu
MnTPIKNG Kal OUyaTpIKWV 7.080.851,91
YNOAOINA TEAOUG XpNONG HETALU
Opihou FF kai Aoinov
OUVOED EPEVWV EPQOV KATA TNV
gvvola Tou IFRS 24 3.100,00
7.083.951,91
iii) Ayopég ano ouvdedepéva pépn
31.12.07
Ayop&G MNTPIKAG anod OuyaTpikég 1.277.868,59
AyopEG Kal AoInéG ouvaAAayEg
Opihou FF pe ouvOoedepéva Pépn
KaTa Tnv €wvoia Tou IFRS 24 216.000,00
1.493.868,59
iv) YNOXpEGMOEIC NPOG CUVOESENEVA HEPN
31.12.07
YNoxpewoeic MnNTPIKNG NPog
OuyaTpikEg 144.580,97
Ynoxpewoelig OpiAou FF npog
ouvdedEpéVa EPN KATA TNV £wola
TOU IFRS 24 201.000,00
345.580,97
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31.12.06

9.804.297,54

546.849,51
10.351.147,05

31.12.06

5.720.240,37

0,00
5.720.240,37

31.12.06

670.647,91

728.000,00
1.398.647,91

31.12.06

387.905,79

215.000,00
602.905,79
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Ap10p6G AnaocyxoAoUpevou MpoownikoU

O PEDOC OPOC TOU AMACYXOAOUMEVOU NPOOWMIKOU OTO TENOG TNG TPEXOUOAg NepIdOoU :

opihou 5.310, eTaipeiag 285 aToua.

Y@ioTapeva egnpaypara papn

Aev uioTavTal eunpayuaTa Bapn eni Twv nayiwnv oToIXEiwV TNG ETAIPEIAG.

Enidikeg ) uno diairnoia 31apopEg

Aegv unapyouv €nidikeg i unod diaiTnoia, Kabwe Kal ano@Acelg dIKACOTIKWV i dIAITNTIKWV
opYavwv nou evOEXETAI va €XOUV ONUAVTIKN €NINTWON OTNV  OIKOVOMIKN KATaoTacn n

A&IToupyia Tng €Taipeiac.

FeyovoTa HETA TNV NUEPOUNnvia Tou IcoAoyioHoU

H Etaipeia Tnv 29-1-2008 avakoivwoe OTI nNpoéBn otnv av&non Tou UQPIoTAWEVOU
NooooTOU OCUMMETOXNG TNG (40%) €ni TOU HETOXIKOU KePAAQiOU TNG OUVOEDEPEVNG ME
autnv enixeipnong Folli Follie Japan, €EayopdlovTag kai To UMOAOINO MOCGOGTO HETOXWV
(60%) Tou MeTOXIKOU KepaAaiou Tng &v AOyw emixeipnong. H ev Adyw anoktnon
EVTAOOETal 0TA NAdiola Tou oTpaTtnyikoU oxedlaopou avanTuéng Twv JIKTUWV Kal TwvV

ayopwv OTIC OMNoIEC dpaaTnPIONOIEITAl N ETAIPEIa
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Etaipikég Avakoivwoelg — AgATia TutTou

310 onueio avTod Yoo TNV 0pb Kot EXOPKN TANPOPOPNOT KOl EVIUEPMOOT] TOV ETEVOVTIKOD KOIVO
avapépetor 0T, otV 1otocerida g Etaipeiog kot ocvykekpiuévo oto directory “NEWS’
(www.follifollie.com/gr/Home _new.htm), PBpioketar 10 ocdvoro tev Aeitiov Tomov Kot
Avokownoemv mepi Tov OKovoK@V ototyeinv mov &govv ekdobel and v Etopeio katd v
Khewopevn Xprion 2007.

Mopaxdto mapatiBetor cvvomtikdg Ilivakag pe TOovg OYeTIKOVG TitAOvg TV Aghtiov Kot
Avokownoeov ™ Etopeiog katd v Xpinon 2007 wepi tov Owovolukdv ctoyeiov g
Etaipeioc.

IMinpogopisg ApOpov 10 N. 3401/2005

Hepreydépevo Avakoiveong Hpegpopnvie
Avoxoivoon Tpoypdappatog Zkorovpuevov Etaipikov [pdéemv 28/2/2007
Avoxoivoon Owovopikdv Arotedecpudtov Xpnoewng 2006 Bacet tov ATLXII. 15/03/2007
Avoxoivoon 29/03/2007
Avoxoivoon “IIpockinon o 'evikn Zuvédevon” 9/05/2007
Aldayn Avotatov AlevBovtikav Zteleydv 15/05/2007
Avoxoivoon Owovopkdv Arotedecpudtov A Tppnvov 2007 Bacet tov ATL.X.II. 29/05/2007
Avoxoivoon 08/06/2007
Avoxoivoon tov artopdcewv g Etnolag Taktikng INevikng Zuvélevong tov Metdywov 14/06/2007
"Eyxpion Awovoung Mepiopatog 14/06/2007
Avoxoivoon Owovopkdv Arotedecpdtov A EEapunqvov 2007 Bacet tov ATLX.IT. 30/08/2007
Néo xatdotnuoe Folli Follie ot Pooia 20/09/2007
Atevkpovnoeig Eni Anpocievpdtov 23/10/2007
Alhayn Ecotepucod Edeykm 15/11/2007
Avoxoivoon Owovopkdv Arotedecpdtov Evveapmivov 2007 Bacet tov ATT.X.IT. 28/11/2007
Avakoivoon ZyoAacpod OkovoKOV/AOYIGTIKGOV KOTOGTACEDY 11/12/2007
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