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ENAIAMEZEZ ZYNONTIKEZ OIKONOMIKEZ KATAZTAZEIZ
ZYMOQNA ME TA AIEONH AOTIZTIKA NMPOTYNA
(nepiodog anod 1 Iavouapiou ewg 30 Iouviou 2007)

BeBaiwveral OTI oI ouvnupeveg auvonTike OIKOVOMIKEG KaTaoTdaoelg €ival ekeiveg nou
€xouv OnuooionoinBei pe TNV avaptnon Toug oTo Oladiktuo, oTn  dlEUBuvon
www.follifollie.com.  Emionpaiverar o1, Ta dnpoacionoin®évra oTov TUMNO «ZUVOMTIKA
OIkovoMIKA ZTolxeia kai MAnpogopieg TNG nepiddou anod 1 Iavouapiou 2007 pexpr 30
Iouviou 2007», oToxeUouv OTO va NAPACXOUV OTOV QVAYVWOTN OPIoHEVA YEVIKA
OIKOVOUIKG aTolxeia aAAG Oev NAPEXOUV TNV OAOKANPWHEVN EIKOVA TNC OIKOVOMIKAG BEoNC
Kal TWV anoTeAeopaTwv TnG ETaipeiac kal Tou Opilou, cUpQwva pe Ta Aiebvr) AoyIOTIKG
MpdTuna.

>UVIOTOUE, ENOPEVWG OTOV avayvwaTn, NPIV NPoRei o onoioudnnoTe €idoUG ENEVOUTIK
emAoyn N aMn ouvaAldayn pe Tnv Etaipeia, va avatpe€el otn dielBuvon d1adikTuou TG

www.follifollie.com Onou avapTwvTtal ol MEPIODIKEG OIKOVOMIKEG KATAOTACEIC  MOU

npoBAEnouv Ta Aiebvr) AoyioTiKa MpoTuna kabwg kai n EKBEAN €MNICKOMNNONG TWV OPKWTMV

EAEYKTWV AOYIOT®V ONOTE QUTH ANAITEITAL.

AGnva, 24 AuyouaTou 2007
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AnpnTp10Gg KoutooAI0UTOOG
Mpoedpog Tou AloiknTikoU ZupBouliou
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‘EKOEZH EINIZKOINHZH> ENATAMEZH> OIKONOMIKHZ MTAHPO®OPHZHZ

Mpoc¢ Tou¢ PeTOXOoUC TNG « FOLLI — FOLLIE A.B.E.E»
Eioaywyn

Eniokonnoape Tov ouVNUKEVO €TAIPIKO KAl EVOMOINUEVO 1I00AOYIONO TNG «FOLLI — FOLLIE
A.B.E.E» Tng 30ng Iouviou 2007, Kal TIG OXETIKEG ETAIPIKEG KAl EVOMOINUEVEG KATAOTACEIG
anoTeAEONATWY, HETABOAWV 10iwV KEPAAIWV KAl TAMEIAKWY POWV TNG EEAUNVNG NEPIGOOU
nou €An&e auTiv TNV nUepounvia, kabwg kal TNV NEPIANYN TwV ONUAvTIKWV AOYIOTIKOV
NONITIKWV Kal TIG AOINEG eNEENYNUATIKEG onpEIwoelG. H Aloiknon Tng €Taipeiag €xel TNV
€ublvn yia Tnv katapTion kai €UAoyn mnapouciacn auTng TNG €vOIAMEDNG OIKOVOMIKNG
NANPo@OPNONG CUMeWva Ke Ta Aigdvr) MpdTuna XpnuaToolkovouikng MAnpogopnong,
ONw¢ auTa €xouv UloBeTnBei anod Tnv Eupwnaikr ‘Evwaon kal epappolovTal aTnv evOIdueon
OIKOVOMIKN MAnpo@dpnon («AAM 34»). Aiky pag eublvn eival n ékepaon &vog
OUMNEPAONATOC €Mi AQUTAG TNG &vOIAMEONG OIKOVOMIKAG NANPogOpnonG Me Baon Tnv

€NIOKOMNNON Kag.

EUpog Tng epyaaiag eniokonnong

Algvepynoaue TNV €niokonnon oudpwva Pe To Aigbvec MpdTuno Eniokonnong 2410
«Emokonnon Evdiaueong Oikovopikng MAnpo@opnong nou Alevepysital anod  Tov
AveEaptnTo EAeyktr) TnG Olkovopikng Movadac» oTo onoio napanéunouv Ta EAAnvika
EAeykTika MMpoTuna. H emokonnon ouviotatal oTtn Olevépyeia O1adikaciwv yia Tnv
avaditnon nAnpPogopIwV, Kupiwg and dtoda nou eival unelBuva yia OIKOVOMUIKA Kal
AOyIOTIKG Béuata kal OTNV €QApuoyn KpITIkAG avaAuong kai Aoinwv  d1adikaciwv
eniokonnong. To €Upog Wiag pyaciag eniokoOnnong €ival ouciwdwg HIKPOTEPO and evav
€\eyxo nou dievepyeital oUPPwva Pe Ta EAANvIKa EAeykTika MpdTuna kal enopévwe, Oev
pac didel Tnv duvatoTNTA va AnoKTNOOUHE Tnv diacg@aAlion OTI EXOouv NePIENBEl aTnVv
avTiAnyn pag 6Aa Ta onuavtikd B¢uata Ta onoia Ba eixav emonuavesi oe évav EAeyxo.

KaTd ouveneia, n napouoa dev anoTelei EKBeonN eAEyXou.
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ZuhnéPacia eNioKONNGNG

Me Baon Tn dlevepynBeioa emokonnaon, dev £xel NEPIEABEl TNV avTiAnwn Kag oTidrnoTe
nou 6a pag odnyoUoe OTO CUMNEPACHA OTI N CUVNUUEVN ETAIPIKN KAl €VOMOINUEVN
€VOIGUEDN OIKOVOMIKN NAnpo@opnon dev napoucidlel euhoya and kabe ouciwdn anoyn,
TNV  OIKOVOMIKN) KATdoTaon Tn¢g e€raipeiac katd Tnv  30n Iouviou 2007, TN
XPNHATOOIKOVOMIKN TNG €nidoon Kal TIG TAPEIAKEC TNG POEC yia TNV €EAunvn nepiodo nou
€AnEe TNV nuepopnvia autr, oUPewva pe To AAM 34. Xwpic va diIaTunwvoupe enipuAagn
WG NPOC Ta CUMNEPACKATA TNG EMOKONNONG, EPICTOUNE TNV NPOCOXN 0A¢ OTn onueiwon 4
eni Twv EvOiaueowv OIkovopIKwY KaTaoTaoewv, Onou ava@EépeTal OTI Ol (POPOAOYIKES
UNoxpewaoelG TNG ETaipeiac kal Twv BuyaTpikwv autng Oev €xouv €EeTacBei and TIC
(POPOAOYIKEC APXEC YIA TIG OPIOPEVEC XPNOEIG, UE GUVENEIA VA PNV £XOUV KATAOTEl OPIOTIKEC
yila TIG xpnoeig autég. H €xBaon Tou @opoloyikoU eAéyxou Oev eival duvatov va
npoBAepBei 0TO NAPOV OTAdIO KAl WC €K TOUTOU Oev €xel Yivel onoladnnoTe npoBAewn oe
oxéon e To B€ua auTo.

-~

BAKER TILLY HELLAS ABnva, 29 AuyouoTou 2007

OpkwToi EAeyKTEG AOYIOTEC- O OpkwTOG EAeyKTNG AOYIOTNG
ZUpBouAol Enixeiprioewy A.E.

3nG ZenTepPpiou 76, 104 33 lewpylog I. BapBaAitng
ABriva A.M./ZOEA: 148 AM./ZOEA: 10251
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1. ZTOIXEIA IZOAOI>MOY

(NOZA 3E €)

ENEPrHTIKO

EvoopaTteg AKIVNTOMOINCEIG
Enevduosig os akivnTa

Ynepa&ia

Aoina Aula neplouciakda oTolxsia

Enevdloeig og
OUVOEDENEVEG/OUYYEVEIG ENIXEIPNTEIG

AvaBaM\OHEVEG (POPONOYIKEG
anarrnoeIc

NOINEG PaKpONPOBECEG anaITroelg

ZUvoAO Un KUKAOQOPOUVTOG
EVEPYNTIKOU ()

AnoBsuarta

ANQITACEIC anod NENATEC

NoINEG anaITnoeig
XpNHUATOOIKOVOUIKA MEPOUTIAKA
OTOIXEIQ NOU anoTIL®VTAl

oTnv guAoyn afia PEow Twv
anoTeAEoUATwV

Alabéoiua kal Tapiaka iooduvapa
2UvoA0 KUKAOQOPOUVTOG
EVEPYNTIKOU (B)

ZYNOAO ENEPTHTIKOY (a)+(B)

NAOHTIKO
MakponpoBeopeg Tpaneqikeg
UMOXPEWOTEIC

MNpoBAeweig Anolnpuinong npoownikol 13&16

AvaBaM\OHEVEG (POPONOYIKEG
UMOXPEWOTEIC

NoInéG NPoBAEWEIG -HaKponpOBETES
UMOXPEWOTEIC

ZUvoAo pakponpoBeouwv
UMOXPEWDOEWV

MpopunBeuTEG

BpayunpoBeopeg Tpanedikeg
UMOXPEWOTEIC

Noinég BpayxunpdBeCEG UNOXPEDTEIG

2UvoAo BpaxunpoBsouwv
UNOXPEDOEWV

ZUvoAo UnoxpeWoswv (a)
MeToxXIKO KEaAalo

Ynép TO APTIO

AoinG anoBepaTika

101eC MeTOYXEC

AnoTeAéopaTa €ig véov
SuvaA\ayuaTIKEG AlaPOpEG

Aoind oToixeia kaBapng Béong
UeTOXWV ETaipeiac

2UvoAo kaBaprc 6éong MeToxwv
Etaipeiac (B)

Aikaiouara Meioyn@iag (v)
Zuvolo KaBaprig Osong
(8)=(B)+(y)
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()]

Znu.
4
4)
(5)
(5)

®)

@1s)

®)

€]
(3
(9

C)}
(10)

13

@15

13

14
as

as

1an
an
12
12
12
12

12

ENOMOIHMENA ZTOIXEIA

30/6/2007

31/12/2006

ETAIPEIA

30/6/2007

31/12/2006

69.537.167,51
15.380.000,00
217.349.550,02
111.485.970,31

0,00

1.205.822,86

9.068.256,10

69.403.677,02
15.380.000,00
217.355.301,67
112.698.565,61

0,00

2.109.039,58

6.676.684,23

16.983.671,90
15.380.000,00
0,00
629.887,60

387.438.470,75

320.059,82

304.301,03

17.160.799,87
15.380.000,00
0,00
627.009,14

387.438.470,75

352.870,16

293.421,34

424.026.766,80

150.867.417,79
140.030.919,20
42.077.486,85

3.771.341,94
112.323.827,58

423.623.268,11

125.598.481,85
140.239.131,14
24.453.461,03

3.419.646,43
109.310.713,75

421.056.391,10

14.045.922,95
15.641.763,74
7.010.856,90

1.635.298,20
28.060.021,46

421.252.571,26

13.583.250,86
15.850.440,84
2.204.855,35

1.464.116,71
22.402.656,98

449.070.993,36

403.021.434,20

66.393.863,25

55.505.320,74

873.097.760,16

826.644.702,31

487.450.254,35

476.757.892,00

408.400.729,10
8.882.369,99
14.899.557,39

11.660.245,56

406.901.777,95
8.476.568,05
15.247.131,09

11.105.905,03

341.167.941,15
674.451,00
1.095.644,03

511.106,51

341.000.000,00
620.917,00
1.251.176,41

524.253,57

443.842.902,04
45.821.872,34
10.833.456,01

50.208.948,48

106.864.276,83
550.707.178,87

441.731.382,12
34.806.413,96
11.811.849,44

68.657.923,18

115.276.186,58
557.007.568,70

343.449.142,69
1.227.112,42
8.461.852,28

10.160.622,28

19.849.586,98
363.298.729,67

343.396.346,98
2.874.807,77
9.210.173,45

6.671.670,58

18.756.651,80
362.152.998,78

9.884.062,50
62.531.731,47
23.953.921,97
-2.977.716,69
245.286.885,73
-38.192.068,21

-88.927.927,73

211.558.889,04
110.831.692,25
322.390.581,29

9.884.062,50
62.531.731,47
8.832.577,14
-1.339.856,41
207.356.278,78
-32.706.043,74

-88.927.927,73

165.630.822,01
104.006.311,60
269.637.133,61

9.884.062,50
62.531.731,47
20.756.127,11
-108.985,61
31.088.589,21

124.151.524,68

124.151.524,68

9.884.062,50
62.531.731,47
20.184.566,82
-108.985,61
22.113.518,04

114.604.893,22

114.604.893,22

873.097.760,16

826.644.702,31

487.450.254,35

476.757.892,00
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2. ZTOIXEIA KATAZTA2HZ ANTOTEAEZMATQN NEPIOAOY

(NOZA ZE €)
ENOMOIHMENA ZTOIXEIA ETAIPEIA

1/1-30/6/2007 1/1-30/6/2006 1/1-30/6/2007 1/1-30/6/2006

KUkAog epyaoiov a7 270.734.497,58 167.278.969,85 15.360.109,56 17.108.821,45
KooTog nwAnoswv -114.014.018,89 -73.263.844,06 -5.264.362,78 -5.351.175,92
MIKTG KEPDN 156.720.478,69 94.015.125,79 10.095.746,78 11.757.645,53
Aoina AsIToupyika £00da a7 8.064.039,47 6.538.651,97 855.896,17 950.133,81
'E&0da SIoIknTIKNAG AeIToupyiag a7 -20.078.498,86 -8.683.336,00 -3.022.232,60 -2.605.031,49
'E&oda Asmoupyiag dIaBEcEwC a7 -76.610.185,82 -42.195.566,84 -6.493.284,66 -5.883.894,51
Noind €€oda an -1.551.027,94 -938.303,46 -248.553,85 -499.029,00
AMOTEAEOUATA EKLETANEUONG 66.544.805,54 48.736.571,46 1.187.571,84 3.719.824,34
XpnuaTooikovouika 'Ecoda an 5.848.733,62 1.491.212,01 4.137.748,00 581.626,59
XpnuaTooiKovouika ‘E&oda an -11.684.946,59 -3.801.784,35 -9.411.809,23 -3.594.838,22
KEPON CUMHETOX®V 0,00 4.,176.574,06 18.175.858,20 20.987.836,25
Képdn npo popwv 60.708.592,57 50.602.573,18 14.089.368,81 21.694.448,96
Meiov @Opol (18) -14.793.912,02 -11.402.659,54 -339.112,35 -1.776.601,61

Képdn META ano popoug 45.914.680,55

39.199.913,64

13.750.256,46

19.917.847,.35

Karavépovral og:

MeToyoucg ETaipsiag 39.079.836,19

34.331.997,86

AlkainuaTta Melownoiag -6.834.844,36 -4.867.915,78
Ezg.a;dp(iag(;no (POPOUG Ava LETOXN - 1,19 1,04 0,42 0,60
AnooBEoeig 6.211.334,75 2.474.695,17 554.920,01 520.652,94
KEpdN npo poOpwV, XPNHATOSOTIKWY,
EMNEVOUTIKWV
QnNOTEAEOUATWVY Kal anooBECEWV 72.756.140,29 51.211.266,63 1.742.491,85 4.240.477,28
KEpdn npo eopwv, XpNHATOdOTIKWV Kal
EMNEVOUTIKWV
anoTeEAEOUATWY 66.544.805,54 48.736.571,46 1.187.571,84 3.719.824,34
ENOMOIHMENA ZTOIXEIA ETAIPEIA

1/4-30/6/2007 1/4-30/6/2006 1/4-30/6/2007 1/4-30/6/2006
KukAog epyaaimv 149.135.945,60  105.428.203,28 7.608.017,79 6.938.487,04
KéoTog mwARoewy -63.545.867,14  -49.063.434,97 -2.483.570,87 -2.068.876,57
Miktd képdn 85.590.078,46 56.364.768,31 5.124.446,92 4.869.610,47
Noimé Aeiroupyikd égoda 3.897.533,20 5.760.227,51 438.667,02 506.368,41
‘E€oda dloiknTikAG AeIToupyiag -11.069.964,55 -5.599.373,44 -1.783.445,00 -1.403.869,58
‘E€oda Aeimoupyiag Slabéoewg -42.311.693,20  -27.310.050,80 -3.577.813,35 -3.219.948,66
Noimé £§oda -745.508,01 -568.036,38 -185.076,11 -344.461,44
AmoteAéopara ekpeTaAeUTNG 35.360.445,90 28.647.535,20 16.779,48 407.699,20
Xpnuarooikovopikd Ecoda 5.036.346,26 931.625,56 3.944.492 57 57.086,61
Xpnuarooikovopika E¢oda -4.777.282,50 -2.418.058,33 -4.057.836,74 -2.314.824,22
Képdn ouppeToxwv 0,00 2.817.073,61 18.175.858,20 20.987.836,25
Képdn mpo @opwv 35.619.509,66 29.978.176,04 18.079.293,51 19.137.797,84
Meiov @bpol -7.978.184,22 -7.331.971,84 -499.270,29 -922.700,48
Képdn perd amd @opoug 27.641.325,44 22.646.204,20 17.580.023,22 18.215.097,36
Karavéuovral og:
Meroyoug Etaipeiag 21.636.587,03 17.779.888,42
Aikaiwpara Meloyneiag -6.004.738,41 -4.866.315,78
Képdn petd amé dpoug avd petoxr - Baaikd (ot €) 0,66 0,54 0,53 0,55
AmooBéaeig 3.555.174,75 1.581.295,32 291.222,26 269.724,36
Képdn mpo dpwv, XpnUATodOTIKWY, ETEVOUTIKWY
amoteAeopdTwv Kal amooBéoEwv 38.915.620,65 30.228.830,52 308.001,74 677.423,56
Képdn mpo dpwv, XpNUATOSOTIKWY Kl ETTEVOUTIKWV
amoteAeopdTwv 35.360.445,90 28.647.535,20 16.779,48 407.699,20
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3. 2TOIXEIA KATASTAZHE METABOAQN KAGAPHE OEZH: MEPIOAOY

H ETAIPEIA (NOZA ZE €)

MeToYXIKO Aoina AnoteAéopara | Aoina oToixeia

KEPAAaio Ynép 10 apTio anoBsparika | Idiec MeToxéc €IC VEOV kaBaprnc 6€ong ZUvolo
YnoAoina 1.1.2006 9.884.062,50 62.531.731,47 19.679.018,84 0,00 17.234.624,78 0,00 109.329.437,59
AlgvepunBévTa pepiopara -8.566.187,50 -8.566.187,50
ALOIBEC PEAGV A3 -250.000,00 -250.000,00
AikaiopaTta peioyngiag ano
HETABOAR NOCOOTOV OE
BuyaTpikec 0,00
Avanpooappoyn o€ eUAoyn a&ia
KaTaxwpnuévn an'eubeiag otnv
kabapn B£on 0,00 0,00
AnoTEANECUA NEPIODOU 0 0 0 0 19.917.847,35 19.917.847,35
Ayopd 130V UETOXWV -108.985,61 -108.985,61
AoINéC IETABONEC 505.547,98 -505.547,98 0,00
YnoAoino Tnv 30 Iouviou
2006 9.884.062,50 62.531.731,47 20.184.566,82| -108.985,61 27.830.736,65 0,00 120.322.111,83
YnoAoina 1.1.2007 9.884.062,50 62.531.731,47 20.184.566,82| -108.985,61 22.113.518,04 0,00 114.604.893,22
AlgvepnBévTa pepiopara 0 0 0 -3.953.625,00 -3.953.625,00
ALOIBEC PEAGV A3 0 0 0 -250.000,00 -250.000,00
AikaiopaTa peioyngiag ano
HETABOA NOCOOTOV OE
BuyaTpikec 0 0 0 0,00
KBapo €106dnua
kaTaxwp.an ' eubeiag oTnv
kabapn 6<on 0 0 0 0 0,00 0,00
AnoTéAeoua nepIodoU 0 0 0 0,00 13.750.256,46 13.750.256,46
Ayopa 100V HETOXWV 0 0 0 0 0,00 0,00
Aoinéc PeTaBoAEC 571.560,29 -571.560,29 0,00
YnoAoino Tnv 30 Iouviou
2007 9.884.062,50 62.531.731,47 20.756.127,11| -108.985,61 31.088.589,21 0,00 124.151.524,68
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O OMIAOZ ( nozA :E €)

ZuvaAAaypaTikEG

MeTOXIKO AnoteAéopara €1 | dia@opég- Aoineg Aoina oToixeia Alikai®pata Z0volo KaBapng
KEPAAaIo Ynép 1o apmio | Aoina ano®sparikal Id1ec MeToxéc VEOV HETABOAEG ka@apnc 8éonc ZUvVoAo pEIOYnPiac Qéong
YnoAoina 1.1.2006 9.884.062,50 62.531.731,47 24.513.525,66 0,00 161.106.539.24 -12.980.009,96 -88.927.927,73 156.127.921,18 5.844.540,04 161.972.461,22
AlavepnBévta pepiopata -8.845.951,25 -8.845.951,25 -8.845.951,25
AuoiBéc pehav A5 -313.514,50 -313.514,50 -313.514,50
AlkaiopaTta peloyngiag and
MeTaBoA NocooTWY O
BuyaTpikéc 0,00 86.318.196,32 86.318.196,32
Avanpoaoappoyr oe elAoyn aia
Kataxwpnuévn an’ eubeiag otnv
kabapr B6éon 9.438.947,00 9.438.947,00 9.438.947,00
AnoTéAeopa nepiodou 34.332.007,11 34.332.007,11 4.867.906,53 39.199.913,64
Ayopa 136V PETOXMV -108.985,61 -108.985,61 -108.985,61
Noinéc PeTaBoléc 1.386.767,27 -1.387.569,75 -12.728.926,46 -12.729.728,94 -12.729.728,94,
'YnoAoino Tnv 30 Iouviou
2006 9.884.062,50 62.531.731,47 35.339.239,93 -108.985,61 184.891.510,85 -25.708.936,42 -88.927.927,73 177.900.694,99 97.030.642,89 274.931.337,88
YnoAoina 1.1.2007 9.884.062,50 62.531.731,47 8.832.577,14 -1.339.856,41 207.356.278,78 -32.706.043,74 -88.927.927,73 165.630.822,01 104.006.311,60 269.637.133,61
AlavepnBévta pepiopata -3.953.625,00 -3.953.625,00 -3.953.625,00
AuoiBéc pehdv A3 -250.000,00 -250.000,00 -250.000,00
AlkaiopaTta peloyngiag and
MeTaBoA NocooTWY O
BuyaTpikéC 0,00 0,00
KBapo €106dnua
Kataxwp.an ' eubeiag oTnv
kabapr B6éon 18.175.740,00 18.175.740,00 18.175.740,00
AnoTéAeopa nepiodou -1.637.860,28 39.089.299,90 37.451.439,62 6.825.380,65 44.276.820,27
Ayopd 100V JETOXWV 0 0,00 0,00 0,00
Noinéc peTaBoléc 15.121.344,83 -15.130.807,95 -5.486.024,47 -5.495.487,59 -5.495.487,59
YnoAoino tnv 30 Iouviou
2007 9.884.062,50 62.531.731,47 23.953.921,97 -2.977.716,69 245.286.885,73 -38.192.068,21 -88.927.927,73 211.558.889,04 110.831.692,25 322.390.581,29
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4. FToixeia Karaoraong Tapelakwv POWV (noza zk )

Tapiakég Poég AsIToupyik®v ApacTnPIOTATOV
KEpdn npo eopwv

MpooapLoyeg Tou KEPOOUG O OXEOT) LE TIG EEIG
ouvarayec
AnooBEéosiC
MpoBAéwelg
AnoTeAEOUATA ENEVOUTIKAC dpaoTnpIdTNTAC
XpewaTikoi TOKOI Kai ouvaen £50da

KEpdOog ekp/OEwG NPIv anod TiG ETAR. TOU KEP. KIVAOEWG

Meiwon/(al&non) anoBeuaTwv
Meiwon/(al&non) anarnoswy
AUENoN/ (Leinon) Tpexouawv unoxp. (MAnV Tpanelwv)
XpewoTIKoi TOKOI Kai ouvaen £50da
KataBeBAnuévor @opol
SUvoAO €10poV / (EKPOWV) AEITOUPYIKWYV
dpaoTnploTATWV
Tapiakég Poég ENevOuTIKGOV ApAcTNPIOTATOV
Ayopd BuyaTpIK®V,CUYYEVQV Kal AoIN®V enevOUoEwV
Ayopa EVOMUATOV KAl QUAWVY Nayiwv nNePIOUCIakQV
OTOIXEIWV
Eionpa&sic and nwAACEIC EVOwRATwV Kal GuAwv nayiov
Eionp. anod Tnv nmANon XpnUarooIkov. NEPOUT.OTOIXEIDY
Eionpd&eig Mepiopdtwv
ToOKo! €10MPayxBEVTEC
Meiwon/(AUENCN) AoINMV PaKPONPOBECUWY anaIToswV
SUvoAo €10powV / (EKPOWV) ENEVOUTIKWY
dpaoTnploTATWV
Tapiakég Poég XpnHAaToOIKOVOUIK®OV
ApacTnpIOTATOV
Eionpa&eic and al&non UeToXIKOU Kepahaiou.
Ayopd 1Biwv PETOXMV
Eionpa&eic and ekdoBevta / avakngBivta daveia
EEopAnoeic daveinv
ES0pAROEIC UNoXpeWOEWY Leasing
MANPWHEG HEPIOUATWV
SUvoAo giopowv (ekpowV) xpnu/ kwv dpact/Twv
AUEnon / (Ugiwon) oTa Xpnuarika diabgoiua
AlgBgoipa, aTnv apxn T nepiddou
Enidpaon ouvaA\ayuaTik®v d1apopuv
AiaBeaiua, oTo TEAOG TG nepIodou

ENOMOIHMENA ZTOIXEIA

1/1-30/6/2007

1/1-30/6/2006

ETAIPEIA

1/1-30/6/2007

1/1-30/6/2006

60.708.592,57

50.602.573,18

14.089.368,81

21.694.448,96

6.211.334,75 2.474.695,71 554.920,01 520.652,94
634.253,89 661.205,00 61.260,00 111.000,00
-4.085.448,30 -4.610.479,77 -22.080.538,82 -21.405.770,16
9.741.265,45 2.724.909,11 9.230.918,09 3.464.715,72
73.209.998,36 51.852.903,23 1.855.928,09 4.385.047,46
-25.741.740,67 -8.358.655,20 -462.672,09 109.223,35
-15.730.776,86 -15.571.848,03 -4.597.324,45 519.067,23
10.226.337,65 -9.590.274,78 -4.826.965,65 -2.037.902,58
-5.722.894,31 -3.801.784,35 -4.001.879,53 -3.832.005,54
-5.584.505,46 -19.224.675,86 -94.745,46 -858.725,86
30.656.418,71 -4.694.334,99 -12.127.659,09 -1.715.295,94

0,00 -202.989.646,90 0,00 -205.798.632,91
-6.095.979,46 -1.292.540,51 -381.030,16 -158.244,89
498.824,83 113.428,56 106,00 18.227,36
9.650,00 1.961.153,98 3.733.752,79 1.961.153,98
0,00 0,00 18.175.858,20 20.987.836,25
1.943.681,14 1.076.875,24 232.813,72 167.289,82
-1.766.175,76 -288.507,00 -10.879,69 133.502,91
-5.409.999,25 -201.419.236,63 21.750.620,86 -182.688.867,48
-1.637.860,28
471.736,95 206.103.807,00 0,00 204.427.020,14
-2.000.000,00
-74.823,64 -315.046,94 -15.477,10 -61.773,91
-18.539.880,16 -22.921.236,99 -1.950.120,19 -1.300.681,60
-19.780.827,13 182.867.523,07 -3.965.597,29 203.064.564,63
5.465.592,33 -23.246.048,55 5.657.364,48 18.660.401,21
109.310.713,75 112.040.529,80 22.402.656,98 13.247.662,22
-2.452.478,50 -1.320.439,35 0,00 0,00

112.323.827,58

87.474.041,90

28.060.021,46

31.908.063.,43
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ZHMEIQZEIZ ENI TQN ENAIAMEZQN ETAIPIKQN KAI ENONOIHMENQN
OIKONOMIKQN KATAZTAZEQN

1. FevikéC NANPOPOPIES

H etaipeia FOLLI - FOLLIE A.B.E.E. pe TO JlakpITikd TiTAO “FOLLI FOLLIE” kai ol
OuyaTpikeéG TNG dpacTnpionoloUvTal oTov KAAdO TNG apyupoxpuooxoiag kai €1dIkoTepa
OTNV KATAOKEUN KOOWNUATWV Kal poAoyi®v and noAUTIHa Kal NUINOAUTIMA HETAAAG Kal
AiBoucg kabwg eniong kal oTov kKAGdo Twv aeooudp. Tov KAaTaoTaTikO okond TnG ETaipeiac
oupnepIAauBaveral n dIABeon TWV AVAPEPOUEVWY NPOIOVTWY OTO E0WTEPIKO KABWCE Kal TO

€EWTEPIKO XOVOPIKA Kal NiaviKa.

H €dpa Tng Etaipeiag Bpiokerar otov Ayio ZTE@avo ATTIKNAG 230 XAW. EBvikng odol

ABnvwv - Aapiag, n nAektpovikny Tng dlelBuvon esivar www.follifollie.com kai €ivai

€loNyMEvVn oTo XpnuaTioTrpio ABnvawv anod To 1997.

H Folli Follie pe TNV €l0aywyn TnG oto Xpnuatiotnpio A&iwv kal Tnv al&non Tou JETOXIKOU
KEQAAQIOU MOU MPOEKUWE, EMEKTEIVE TNV avANTUEN TNG OTIC XWPEC ToU €EWTEPIKOU,
BepeNwvovTac €10l Tov MOAUEOVIKO TNG XapakTnpea. Znuepa, n Folli Follie ouveyilel va
ENEKTEIVEl TIC OpaocTnpIOTNTEG TNG OE VEEG, OTPATNYIKNG ONUACIAC AYOpES, EV,

TAQuTOXPOVA, EVIOXUEl TNV Napouaia Tng oTIC dN UNAPXOUOEC.

O1 eVOMOINUEVEC OIKOVOMIKEC KATAOTACEIG 01 onoieg napouaialovral kaAuntouv Tnv Follie

Follie A.B.E.E. kai Tig BuyaTpikeg ETaipeieg Tou Opilou.

O1 &v AOyw OIKOVOUIKEG KATAOTACEIG €ykpiBnkav and To AloiknTikd ZUPBOUANIO TNG

Etaipeiag Tnv 24" AuyouoTou 2007.


http://www.follifollie.com

FOLLI FOLLIE A.B.E.E.

H Aopn Tou Opihou Folli Follie €xel wg €ENG:

EMQNYMIA

FOLLI FOLLIE A.B.E.E.

FOLLI FOLLIE HONG KONG LTD
FOLLI FOLLIE UK LTD

FOLLI FOLLIE FRANCE SA
FOLLI FOLLIE SPAIN SA

FOLLI FOLLIE CZECH SRO
FOLLI FOLLIE POLAND SZOO
FOLLI FOLLIE SLOVAKIA SRO
FOLLI FOLLIE GERMANY Gmbh
MFK FASHION

PLANACO ABEE

KATAXTHMATA A®OPOAOIHTQN
EIAQN

FOLLI FOLLIE JAPAN LTD
FOLLI FOLLIE ASIA LTD

FOLLI FOLLIE TAIWAN LTD
FOLLI FOLLIE KOREA LTD
FOLLI FOLLIE SINGAPORE LTD
BLUEFOL GUAM LTD

BLUEFOL HAWAII LTD
BLUEFOL HONG KONG LTD

FOLLI FOLLIE MALAYSIA LTD
FOLLI FOLLIE THAILAND LTD

FOLLI FOLLIE CHINA (PILION LTD)

EAAHNIKES ATANOMES A.E.
LINKS (LONDON) LIMITED

LINKS OF LONDON COM LTD (UK)
LINKS OF LONDON ASIA LTD (HK)
LINKS OF LONDON INC (USA)
LINKS OF LONDON (FRANCE)
HDFS SKOPJE DOO (M.I.A.M.)
HELLENIC TOURIST BUREAU A.E.

EAPA

AGHNA
XONIK KONIK
AONAINO
MAPIZI
MAAPITH
MPArA
BAP>OBIA
MIMPATIZAABA
TPAOYNZTAIN
AEYKQZIA
AGHNA

AGHNA

TOKYO
XONIK KONIK
TAINEI
SEOYA
SIFTKAMOYPH
FKOYAM
XABAH
XONIK KONIK
KOYANA
AOYMIOYP
MIMANKOIK
SANTKAH
AGHNA
AONAINO
AONAINO
XONIK KONIK
NEA YOPKH
MAPIZI
>KOMIA
AGHNA

10

%
2YM/XHZ
MHTPIKHZ

99,99%
99,99%
100%
100%
100%
100%
100%
100%
100%
76,67%

52,28%

40%
99,99%
99,99%
99,99%
99,99%
99,99%
99,99%
99,99%

99,99%

99,99%
85,00%
52,27%
52,27%
52,27%
52,27%
52,27%
52,27%
52,27%
52,28%

2XEZH MOY
YMNAT/ZE THN
ENOIN/zZH

Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon
Apeon

Apeon

Apeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon
‘Eppeon

'Eppeon

'Eppeon
'Eppeon
'Eppeon
'Eppeon
'Eppeon
'Eppeon
'Eppeon
'Eppeon
'Eppeon
'Eppeon
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2. 01 onUAvTIKEG AOVIOTIKEG APYEC NMOU XPNOILONOIEI 0 'OuIAog

2.1. MNAqicio KATAPTIONG TGV OIKOVOUIKGOV KATAOTATGEWV

O Napouceg EVOMOINUEVEG Kal ETAIPIKEG OIKOVOMIKEG KATAOTACEIG TNG NePIOdoU 1n
Iavoupiou 2007 £wg 30n Iouviou 2007 £xouv ouvtaxBei pe Baon:

Tnv apxn Tou I0TOPIKOU KOGTOUG

- Tnv apxn Tng ouvexiong Tng dpaaTtnpidTnTag ( going concern)

- Tnv apxn TNG AUTOTEAEIAG TWV XPrOEWV

- Tnv opolopop®ia TG napouaiaong

- Tn onuavTikOTNTA TWV OTOIXEIWV
Kal gival oUPpwveg pe Ta AMXM Ta onoia €xouv €kdoBei and Tnv Enmitponn AieBvav
NoyioTikwv MpoTunwv ( 1ASB ), kaBw¢ kal TIC EPUNVEIEC TOUG, Nou €xouv £kd0Bei ano
v Enirponr Epunveiag NpotUnwv ( 1.F.R.I.C ) Tng IASB nou £xouv UI0BeTNBe and
Vv Eupwnaikn ‘Evwon Pe Tov kavovioud apiby. 1606/2002 Tng Eupwnaikn ‘Evwong
kaTa Tnv 31n AekepBpiou 2005.
O1 OIkovopIkeG KaTaoTaoeig Tng nponyoUpevng Xpnong kaAuntovtav and 1o AMNXN 1
«MpwTn Yi00€Tnon Twv ANXM» e 0edopévo OTI anoTeAoUOaV OIKOVOUIKEG KATAGTACEIC
NG NPWTNG ETAIPIKAG XPRONG Yyld TNV orfoia KaTapTioTnkav kal dnuooielbnkav
OIKOVOMIKEG KATAOTACEIG, OUM@wva We Ta AMXM ( Xpron 2005 ). Huepopnvia
peTaBaong Tou Opilou oTa véa npoTuna, oUPPwva We To AMNXM 1, Bswpeital n 1n
Iavouapiou 2004.
O1 \OYIOTIKEG apXEG MOU MNEPIYPAPOVTAl KATWTEPW, EXOUV EPAPHOCOEl O OAEC TIC
nePIOOOUC Mnou napouaialovral.
O! 0IKOVOIKEG KaTAoTacelg TG FOLLI — FOLLIE A.B.E.E €xouv ouvtayfei pe Ta
EMnvika AoyioTika MpdTuna péxpl kal Tnv 31.12.2004. Ta npoTUna auTa dIaPEPOuV
OE OpIOMEVEC nepIOXeC and Ta AMXM. Ta ouykpimika oToixeia Tou 2004
enavadiaTunwbnkav cUPeWva pe TIG uloBeTnBeioes yia Ta AMXIM AoyIOTIKEG APXEG Kal
AOYIOTIKEG €KTIUNOEIG. H kaTAPTION TWV OIKOVOMIKWV KATACTACEWYV CUUPWVA HE TO
ANXM anaitei TNV Xprion avaAuTIK@V AOYIOTIKWV EKTIMNOEWV Kal KPIOEWV yid Tnv

EQAPHOYN TWV AOYIOTIKOV ApXWV.
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2.2. Baon yia Tn peraBaon ora A.N.X.N

2.2.1. _E@appoyn Twv ANXMN 1
Ol 0IKOVOMIKEC KATAOTACEIG TNG ETaipeiac kal Tou opiAou yia To €T0¢ nou €An&e Tnv

31 AekeuBpiou 2005, ATAV Ol NPWTEC ETNOIEC OIKOVOUIKEC KATAOTACEIC OCUMPWVA HE Ta
AMXM. AUTEC O OIKOVOMIKEG KATAOTACEIC kaTapTiodnkav oUPPwva PE Ta avapepopeva
oTn onpeiwon 2.1. O dpiIAog epappooe To AMXM 1. H nuepopnvia avagopag fTav n 31n
AekepBpiou 2005. H nuepounvia uioBetnong Twv AMNXM ATav n 1 Iavouapiou 2005. Ma
TNV KATAPTION QUTOV TWV EVOIGUECWV OIKOVOMIKWV KATAOTACEWV, O OMINOG £(PApPHOCE

KAMOIEG ano TIG NPOAIPETIKEG EEAIPETEIG TNG AVADPOMIKNAG EQAPHOYNAG.

2.2.2. ZUVENEIa EKTIHNOEWV PETA&U EAANVIK@V AoyIoTIK@V MpoTUnwv Kai
ANXN kai oup@wvieg pPeTafl AMNXM kai EAANVIKOV AOYIOTIK®V

MpoTUnwWv
Ol ZUVENEIEG EKTIUNCEWY PETAEU EANVIKWV AoyioTiK®V MpoTunwv kai AMXM kabwg

Kal Ol Nivakeg ouPQwviag kaBapnig BEoNG kal anoTEAEOUATWY XPNOEWG HETAEU EANNVIKWV
kal AIEBvav  AoyIoTIK@V NPOTUNWY avaAUovTal OTIC ETHOIEG OIKOVOUIKEG KATAOTACEIG TNG

Xpriong 2005 aTig 0eNidEG 25 £wg 27.

2.3. _Evonoinon - AnoTipnon BuyaTpiK®V Kal GUYYEVOV ENIXEIPHOEWV

O1 BuyaTpikéG €ival €Talpeiec NAvw OTIC ONoieC aoKeiTal NANPNG €Aeyxog and Tn
uNTPIKA eTaipeia. O1 BuyaTpikeG Talpeieg evonoloUvTal NARPWCS (OAIKA evonoinan) anod Tnv
NUEPOUNVia nou anokTdtal o €AeyXoG €M’ auTwv kal navouv va evonoloUvTal and Tnv
NUEpPoUNVia nou TETOIOG €Aeyxo¢ dev ugioTaTal. XTnv nepintwon Tng Folli Follie, onwg
npokUNTel kal and Tov Mivaka o onoio¢ napaTiBeTal napanavw, ol BuyaTpPIKEG ETAIPEIEC

evonoloUvTal NANPWG KE TN HEBOBO TNG OAIKNAG Evonoinong.

H xpnoidonoloUpevn AoyioTikny pEBdOC yia Tnv evonoinon eival n pébodog ayopdc. To
KOOTOC TNG andkTnong Miag BuyaTpikng eival n e0Aoyn a&ia Twv NeEPIOUCIAK®Y OTOIXEIWY
nou 00ONKav, TwWV CUHPHETOXIKWV TITAWV Mou €kOOONKAV KAl TwV UMOXPEWOEWV MOU
avaAneénkav katd Tnv nuepopnvia Tng avralayng. Ta €EaTOMIKEUPEVA MEPIOUTIAKA
OTOIXEIA, UNOXPEWOEIG Kal EVOEXOUEVEC UMOXPEWOEIG NMOU OUVIOTOUV HIa EMIXEIPNHATIKNA
evonoinon anoTIHwvTal kATt TNV anokTnon oTiG €UAoyeG afieq Toug aveEapTATWG Tou
nooooToU OUMHETOXNG. To népav TnG €UAoyng afiac Twv eni YEPOUC OTOIXEIWV MOU

12
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anokTnenkav, KOOTOG, KaTaxwpeiTal we unepa&ia. Av To oUVOAIKO KOOTOG andkTnong ivai
MIKpOTEPO and Tnv €uAoyn a&ia Twv €ni PEPOUC OTOIXEIWV NOU anokthenkav, n diapopd

KATAXWPEITAl AUECA OTA anoTEAECATA.

AleTalpikéG  ouval\ayec kal OIETaIPIKA  unoAoina Kal  anpayuaronointa KePOn ano
ouVaAAayEG PETAEU TWV ETAIPIOV TOU opilou diaypagovTal. O1 anpayuaTtonoinTeg (nMieg,
dlaypdgovTtal €pocov dev  undapxel €vOeiEn  anopeiwong, Tou  METaPIBacBevTog
nepiouaiakoU oToixeiou. OI AOYIOTIKEC apXEC Twv BUyaTpIKWV €ival idIEC PJE AUTEC Mou

£XoUV UI00eTNBEl anod Tov OUINO.

Ol OUMPETOXEG OE BUYATPIKEG £TAIPIEG OTOV ATOUIKO I00AOYIONO TNG KNTPIKAG AnoTIH@VTAl

OTO KOOTOG KTNOEWC HEioV TIG {nMieg anopeinong.

H epappoyn TG apxnc OTIG EVOMOINCEIC ENIXEIPACEWY, NPIV TNV NUEPOUNVia PETGRaonc
ora A.MX.M., kahintetrar and 10 npoaipeTIkEG e€aipeoeli Baon Tou A.MX.M. 1.
Juykekpigéva, Bacel TnG nepintwong 6, n unepafia nou avayvwpiodnke kat eubeiav
agaipeTika oTta idla kepdhaia, cUPPWvVA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG, OEV
enavadiaTunwveral kal Oev KATaXwpeiTal OTa anoTeAéopaTta n eknoinon OANG Tng
ENIXEIPNONG N MEPOUC aQUTNG WE TNV onoia oxeTiCeTal n unepaia r av n €névdouon oTn
OuyaTpikn anopeiwbei. Ta TeAeuTaia epapudodnkav and Tnv €raipeia katd Tnv nNpwTn

oUVTa&n Twv EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWV OUNQWva e Ta A.M.X.M.

SUPQWva HE TNV NAyia TAKTIKG Tou Opilou, ol €nevOUOEIC OE OUYYEVEIC ETAIPEIEG
AoylioTikonolouvTal hE TNV HEBodOo TnNG kabapnc Béong. To pepidio Tou Opilou peTa Tnv
anokTnon TNC OCUMPMETOXNG OTIG OUVOEDEUEVEG  EMIXEIPNOEIC  KATAXWPEITAI  OTa
anoTeAéONATd, &V Ol METABOAEC OTa anoBepaTtikd autwv yid To idlo didoTnua
KaTaxwpouvtal ota anoBepatikd. O OUCCWPEUPEVEG METABOAEG ennppealouv T

AoyioTiki a&ia Twv enevOUOEWV 0€ OUVOEDENEVEG ENIXEIPNTEIG.

Képdn and ouvalayég petafl Tou OpIAOU Kal TWV OUVOEDEUEVWV ENIXEIPNOEWY, KN
npaydartonoin®évra, anaAsipovral katd TO MNOCOOTO CUMHETOXNG Tou Opilou OTIC
OUVOEDEPEVEG eniXelproelC. O1 AOYIOTIKEG apXEC 01 onoieg TNPOUVTAl anod TIG CUVOEDEUEVEG
EMNIXEIPAOEIC €XOUV Tpononoindei woTe va €ival OUOIOMOPPEG HE AUTEG MOU EXOUV

ul08eTnBei anod Tov ‘OpiIAo.
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a. O 'OpiIlog Tng Folli Follie €&wg Tnv 30.04.2006 €ixe ouoiwdn EnIpPor OTNV ETAIpEia
Kataotruata ApopohoynTwv EIdwvV PE NooooTd CUMHETOXNG 24,68% TOU GUVOAOU TWV
dlkalwudTwy WhReou Tng Etaipeiag. Tov Maio Tou 2006 o ‘Opihog au&noe, €vavT
KaTaBoAng 202.987.184,00 €upw, TO MOCOOTO CUMMETOXNG TOU KATA 24,6777% OTO
MeToxikdO KepaAaio Tng K.AA.E. A.E. kai €tol Tnv 30.06.2006 kaTeixe To 49,36% TOU
MeToxikou KepaAaiou Tng eionydevng oto X.A. eraipeiac, nrol 25.999.000 UETOXES. MECW
autig TG av&nong o ‘Ouihog al&noe kal To NOCoOTO EPPEONG OUMMETOXNG TOU OTIG

BuyaTpikég TnG K.A.E. A.E., ol onoigg €ival o1 nio KaTw:
a)EAAHNIKEZ ATANOMEZ AE b)HDFS SKOPJE DOO c)HELLENIC TOURIST BUREAU A.E.

Eniong, o 'OpiAog Tng Folli Follie Tnv 17/07/2006 npo£Bn otnv ayopd 1.540.000 PETOXWV
™G eTaipeiagc KATAZTHMATA AGOPOAOTHTQN EIAQN. Metd Tnv w¢ avw ayopd To
NOCOOTO MOU KATeiXe NPo PETABOANG, 49,36% HeTaBARBNKe kaTd 2,92% Kkai n GUVONIKN
OupPeTOXN Tou Opidou TN Folli Follie aTov ‘Opiho Tng K.A.E. A.E. katd Tnv 31.12.2006

avepyovtav o€ 52,28%.

O 'OpIAog evonoinaoe yia NpwTn @opa katd Tnv 30.06.2006 Tov ‘OpiAo TG eTaipeiag K.A.E.
AEE. pe Tn MEBODO TNG OAIKAG €vomoinongG kal OUyKekpiyéva and Tnv 05/05/20086,
NUEpoUnvia kaTta Tnv onoia anéktnoe Tov €\eyxo TnG eEayopacBeioag Taipeiag, eve yia
TIC NPONYOUKEVEG NEPIODOUC N €vonoinon npayuatonololvTav Je Tn PEBodo Tng kabapng
Beong.

H eraipeia Tou opilou Folli Folli Poland szoo avéoTelNe Tnv Asitoupyia Twv OUO
KATaoTNUATWV NAvikng nNwAnong To npwTto €&apnvo Tou 2007, kabwg npdBeon Tou
opiAou €ival n dlgpelivan VEWV HOPPWV NPowenoNnG TWV NPOIOVIWV OTNV OUYKEKPIUEVN

ayopd.

2.4. ZuvaAAaypaTIKEG HETATPONEG

(a) A€ITOUPYIKO VOUIOUA KAl VOUIOHA Napousiaong
Ta oTOoIXEIa TWV OIKOVOMIKWY KATAGTACEWY TWV ETAIPEIOV Tou OpiAou, anoTipwvTal

ME XPAON TOU vopiopaToc kaBe etaipeiag ( AsIToupylkd vOpiopa ). O1 evOMoINUEVEC
OIKOVOMIKEG KaTaoTAoelG napouaialovral o Eupw, nou ival To AsIToupyikd VOpIopa Tng

MNTPIKAG ETAIPEIAG.
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(B) ZuvaAAayEg kal undloina

O1 ouval\ayec o€ EEva vopiopaTa PETATPENOVTAI OTO ASITOUPYIKO VOMIONA PE TNV
XPAON TWV ICOTIMIWV MOU UQioTavTal kata Tnv nuepodnvia Twv ouvalaywv. Képdn kai
(NuEc and ouval\ayuaTikeG OlapopEC Ol OMOIeC NPOKUNTOUV and HETATPONN TWV
VOMIOUATIK@WV OTOoIXEiwv nou ek@palovral o€ &vo VOMIoMa kata Tnv JIdpKeld Tng
neEpIOdOU kAl KATA TNV NMEPOMNVIA ICOAOYIOWOU ME TIC UMAPXOUOEC  I0OTIHIEG,
KaTaxwpouvtal oT anoTeAéopaTa. Or ouvaAaypaTikeéG dlapopeg and Wn vouiopaTikd
gTolxeia nou anoTipwvTal aTnv €uloyn aia Toug, €pooov undp&ouv, BewpolvTal WG
TMAMA TNG elAoyng a&iag kal ouvenws Ba kaTaxwpoUvTal Ornou Kai ol dlaPopeS TNG

€uloyng agiac.

(Y) Eraipieg Tou OpiAou

H PETaTpONI TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV Tou OMIAoU oI onoieg
EXOUV OIAPOPETIKO AEITOUPYIKO VOUIONA anod TV UNTPIKN YiveTal wg ENG:
- Ta nepIOUCIAKA OTOIXEId KAl UMOXPEWOEIC METATPENOVTAI HE TIG ICOTIHIEG MOU
UNAPXoUV KATA TNV NUEPOMNVIA TOU 100A0yIOHOU.
- Ta idia kepaAaia PETATPENOVTAI E TIG ICOTIMIEG NOU UMNNPXAV KaTA TNV NUEPOMNvVia
MOU NPOEKUYAV.
- Ta €00da Kkal Ta €€00a PETATPENOVTAI E TIC HEOEC IGOTIMIEC NEPIOOU.
O1 NpokUNTOUOEG OUVAAAQYHATIKEG OIAPOPEG KATaXWPOUVTAl OE AnoBEPATIKO TwV
10wV KEPAAQiWV Kal PETAPEPOVTAl OT' ANOTEAEOHATA WE TNV NWANCN TWV ENIXEIPHOEWV

auTV.
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2.5. _Evowupara nayia

a) Ta evowpaTa ndyia anoTiHWVTAl 0TO KOOTOG KTHOEWG Keiov TIG anooBecelg. To
KOOTOG KTROEWG NEPIAAUBAVEl OAEG TIG AMEDA EMIPPINTEEG DANAVEG YIA TNV ANOKTNON TwWV
oToIxeiwv. MeTayeveoTepeg daANAVEG kaTaxwpouvTal o€ enauvgénon Tng AoyioTikAG agiag
TWV EVOWHATWV Mayiwv povov av mibavoloyeital 0TI PHEANOVTIKA OIKOVOUIKA OQEAn Ba
€I0PEUCOUV OTOV OMIAO Kal TO KOOTOG TOUG Wnopei va anoTiunBei a&ionioTa. O1 EMNICKEVEG
Kal Ol CUVTNPAOEIG KAaTaxwpouvTal oT’ anoTeAéoparta oTav yivovral. OI eyKkaTaoTAoElC Ot
akivnta TpiTwv (dnuioupyia KaTaoTNUATWV) AnooBEVOVTAl OTOV EKTIMWHEVO XPOVO TNG
pioBwong.

Ta oikdneda dev anoaBevovrai.

O1 anooBéoeic unoloyidovral e Tn oTabepr) HEBOdO Wéoa oTnv WEPENKN (W TOV
nayiwv, n onoia avaAuTika €xel We €ENG:

Katnyopia nayiou 'ETn W@PEAMPNG {wNAG
- KTipia (1d10ktnTa) 50
- HAekTpo-MnxavoAoy. kAn. Eyk/oeig IDIOKTNTWV KTIpiwV 20-25
- Eyk/oeic og akivnTa TpiTwv 8-12
- Mnxavohoyikog eEonNiopog 6,67-9,09
- AuTokivnTa — OxnuaTa 6,67-9,09
- Noinog €E0NAIOHOG 6,67

YnoAeidpaTikeG a&ieg avayvwpilovral povo oTa IB1I0KTNTa KTipia.

‘OTav ol AoyIOTIKEC a&ieC Twv EVOWUATWY Nayiwv unepBaivouv Tnv avakthioiun a&ia Toug,
ol d1apopEG (anopeiwan) kataxwpoUuvTal we €600a 0T AnoTEAEOUATA.

Katd Tnv nwAnon Twv evowudtwv nayiwv, ol dlapopéC HETAEU TOU THAMATOG Mou
AauBaverar kai TNG AoyloTIKAG Toug afiag katayxwpoUvTal wg kEPON n {nuieg ot
anoTeAéopaTa.

B) Enevduoeig og AkivnTa

O1 EnevdUosig o€ akivnTa anoTiywvTal Je TN PéBodo TG UAoyng a&iac. ZUpewva
ME TN MEBODO auTr ol enevdloElC, Ot KABe nuepopnvia KAeigipaToc IooAoyiouou,
anoTigwvTal otnv guAoyn a&ia Toug (Fair value) kai ol dlagopEs and Tnv a&ia KTHoEWE N

TNV NponyoUHEVN anoTiPnon KataxwpouvTal 0Ta anoTEAEoUATA.
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2.6. _Aulda nepiouciakd oToixEia
(a) AuAn Epnopikn ASia KataoTnuatwv AIavikng

H AuAn epnopikn a&ia Twv Kataotnudtwv Alavikng Tng ETaipeiag anomipdral oto
KOOTOC KTNoNG peiov TIC anooBeoeic. O1 anooBeoeig dievepyouvtal BAcn TNG XPOVIKNG

didpkelac piobwong Twv KataoTnudtwy n onoia kupaiveral and 8 éwg 12 £n.

(B) AoyiopikO
O1 adeleg AoyiopikoU anoTIHWVTal OTO KOOTOG KTAOEWG Weiov TIC anooBécelg. Ol

anooBéoelc dievepyoUvTal He Tn oTadepry HEBOJO KaTd Tnv didpkeld TNG WPENUNG (NG
TV OTOIXEIWV AuT®V, N onoia oTnv nepinTwaon TnG Folli Follie ekTipaTtal avaloya pe TNV

EQAPHOYN TOU ekAOTOTE AOYIOHIKOU Kal KUMAIvETal ano 4 £w¢ 7 €Tn nepinou.

2.7. 'EAEYXOC ANOUEINONG EVOMUATOV & QUA®V OTOIXEI®MV- Anopeinon
a&iac NEPIOUCIAK®OV OTOIXEIWV

Ta neplouciakd oTolxeia nou €xouv atéppova wPENUN {wn kal 0ev anooBevovTal

unokeITal o€ €Aeyxo anopeinong TG a&iac Toug €Tnoiwe. Ta anooBevopeva nepiouaiakd
OTOIXEIa UNOKEIVTAl 0 EAEYXO anopeiwong TnG a&iag Toug, 0Tav unapyouv VOEIEEIC OTI N
MoyioTikn aia Toug dev Ba avakTnBei. H avaktnoiun a&ia sivai n peyaAitepn aia peta&l
€uAoync agiac peiwPévn e TO anaITOUKEVO yia TNV NWANCN KOOTOG Kal agiag xpnoswc. ra
TNV EKTIUNON Twv {NUIOV anopeEinong Ta MEPIOUCIAKA OTOIXEia €vTACOOVTAl OTIG
MIKPOTEPEG OUVATEG MOvAdEG Onuioupyiag Tapiakwy powv. O1 {NMIEG anopsiwong

KaTaxwpouvTal we €600a OT' anoTeEAEOUATA OTAV NPOKUMTOUV.

2.8. Xpnuartoikovouika Mepiougiaka ZToIXEia

(a) Adveia kal anNaITHOEIC

AnaiTnosic ano neENATEC

O1 anaiTnoeig anod neAATeC kataxwpouvTal apxikd atnv eUAoyn aia Toug n onoia
OUMNINTEl JE TNV OVOMACTIKN TOUC a&ia Kal JETAYEVESTEPA AMNOTILWVTAl OTO AvanOOoBEOTO
KOOTOC HE TNV XPron ToU NpaydaTikou ENITOKIOU, apalpOUHEVWV TwWV {NUI®MV anopeinonc.
O1 {nuI€c anopeiwong (anwAeieg anod enIoPaAeic anaitioeic) avayvwpilovral 6Tav undapxel
avTiKelpevikn anodeién om n eraipeia dev eival oe BEon va €ionpagel 6Aa Ta Nood nou
ogeilovTal Pe BAon Toug GUMBATIKOUG Opouc. To Moad TnG {NUIAG anopsiwong €ival n
dlapopa PETA&U TNG AOYIOTIKAG a&iag TWV anaiTnOEwV Kal TwV EKTIHOUEVWY HEANOVTIKWV
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TAUIGKOV POWV, MNPOEEOPAOUMEVWV HE TO MPAYHATIKO €MTOKIO. To Mocd TnG {NMIAC

anopEiwonG KaTaxwpeital we €6000 oTa anoTeAéouara.

(B) AlakpaTtoupeveg w¢ TNV ANEN enevOUCEIC

MepiAapBavel pn napdywya XPNMATOOIKOVOMIKA MNEPIOUCIAKA OToIxeia MeE ndylec n
NPOCDIOPIOUEVEC MANPWHEG KAl OUYKEKPIYEVN ANEN kal Ta onoia o 'OMINOG €xel TNV

npOBean Kal Tnv IkavoTnTa va Ta d1akpaTtraoel wg TNV Anén Toug,

(Y) XpnuaToOIKOVOUIKA MEPIOUOIAKA OTOIXEId dnoTiwuevad oTnv guAoyn a&ia Toug e

UETABOAEC KATAYWPOUUEVEC OT ANOTEAEOUATA.

2TOuG Aoyapiaopouc TnG kartnyopiag autnc ano Tnv Folli Follie kataxwpouvrar Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA MOU aMOKTWVTAl PE okond Tnv kepdookonia
oupnePINaUBavouévwy kal Twv napaywywv. OI ayopéG Kal ol NWANRCEIS TwV enevOUCEWV
aQUTWV KaTaxwpouvTal apyikd oTnv €uloyn afia Toug kal kata Tnv nuepopnvia Tng
EUNOPIKAC ouvalaync. TETolou TUNoU enevouoelg diaypdgovTtal étav To JIKaiwPa OTIG
TAMIAKEG POEC ano TIC enevOUOeIC Afyel ) MeTaBiBadeTal kal o OMIAOG €xel PeTapIBAoel
ouOIWdWE OAOUC TOUC KIVOUVOUG Kal TIC avTauoIBEC mou ouvenayetal n 1dloktnaoia. Ol
€UNoyec afieC Twv  XPNUATOOIKOVOMIKWV — MEPIOUDIAKWY  OTOIXEiwV Mnou  €ival

dlanpaypaTelolpa o€ EVEPYEC ayopeC NpoadiopilovTal anod TIG TPEXOUTEC TIUEG TOUG,.

2.9. Ano@tpara

Ta anoBéuata anoTigwvTal oTnv XaunAoTepn afia PeTa&U KOOTOUC KTNOEWC Kal
kaBapng peucTonoinoiung a&iag. To kdoTog npoadiopileTal Pe Tnv pEBOSO Tou HEOOU
oTabuikoU kOOTOUC. To KOOTOG TWV ETOIHWV NPOIOVTWV KAl TWV NUITEAWV AnoBePATwv
nepIAaPBAvel To KOOTOC TwV UANIKWV, TO AUEDO €pYATIKO KOOTOC KAl avaAoyia TOU YEVIKOU
KOIVOU KOOTOUG napaywync. Kootog daveiopol dev nepIAaPBAveTal 0To KOOTOG KTHOEWG
TV anoBepatwv. H kabapn peuctonoinoiun a&ia ekTipaTal e BAon TIG TPEXOUOEG TIMEG
nwAnong Twv anoBeudTwv oTa nAaiola TG ouvnBoug dpacTnPIOTNTAC APAIPOUHEVWY Kal

TWV TUXOV €E00wWV NWANCNG ONOU CUVTPEXE! KATA NEPINTWON.
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2.10. Tayiaka dia@£oipya kai 1I00duvapa

Ta Tapiaka 61a6éoida Kal Tapiaka iooduvapa neplAapBavouv Ta WPETPNTA Kal TIG
KATaBEoEIC OWEWC Kal NpoBeaiag, ONwG auTd dIaUopPWVOVTal OTO KAEIGIPO TNG EKACTOTE

nEPIOOOU anod TNV €TAIPEIA KAl TOV OMIAO.

2.11. MeTOXIKO KEPAAAIO

O1 peroxég Tng Folli Follie €ival KOIVEG OVOUACTIKEG HETOXEG Ol OMOIEG KATATACGTOVTAI
oTa idla ke@aAaia. Apeoa kOOTN yid TNV €kdoon HETOXWV, eppavilovralr PETa Tnv
aQaipean Tou OXeTIKOU (POPOU €I00DNNATOC, OE PEIWON TOU UNOAOINOU KEPOWV EIC VEOV .
Apgoa KOOTN Mou OXeTICoVTal PE TNV €kJOON KETOXWV YIA TNV andkTnon €niXEIProswv
nepiAapBavovTal 0To KOOTOG KTHOEWG TNG ENIXEIPNOEWE MOU AnOKTATAl.

To kOOTOC KTNOEWC TWV I10iWV HETOXWV (EQ'OCOV OUVTPEXEI MEPINTWON) eugavideral
AQAIPETIKWG TOV I0IWV KEPAAIWV TOU OMIAOU, HEXPIC OTOU Ol idIEC HETOXEG NWANBOUV 1
akupwBouv. Kabe képdog i {nuIa anod nwAnaon 10ikv PETOXWV kabapd anod aueoa yia Tnv
ouvaAAayr] Aoind kOoTn kal POPo €I00DAKATOC, AV CUVTPEXEI MEPINTWOT, ELPAVIi(ETal WG

anoBeuaTko oTa idla kepaaia.

2.12. ®opog Eioodnuarog

O 'OpiNog unokerTal o€ d1APOPOUC GUVTEAEOTEC (POPOU €I000NUATOG avaAoya HE TNV
XWPa TWV €YKATAOTACEWV TOU, €MIONG YIA TO (POPOAOYIKO EAEYXO TWV EVOMOIOUHEVWV
ETAIPEIOV avaQEPETal OTI, OTIC XWPES Onou dOpacTnplonolouvtal ol ETaipeieg Folli Follie
Hong Kong Ltd, Folli Follie Asia Ltd kai Bluefol Hong Kong Ltd. dev dlevepyouvTal
(anaitolvTal) PopoAoyikoi EAEyXOl YIa TO KAEIOIO TwV XpAocwv (popoAoyikd. O1 apyec
O€xovTal Ta aToIXEia Nou dnAWVoOVTal anod TIC ETAIPEIE Kal EAEyxovTal and Toug OpkwToUG
EAeykTeG AoyIOTEG. OI POPOAOYIKEG APXEG UNOPOUV va OJIEVEPYNOOUV EMINEKTIKA EAEYXO
MOVO YIa TIG TEAEUTAIEC ENTA KAEIOPEVEG XPNOEIC. META TO NEPAG TNG ENTAETIAC Ol XPNOEIC
NEPAIVOVTAl OPIOTIKA.

H ETaipeia eAéyxBnke and TIC (POPONOYIKEC APXEC yia Tn Xpnon 2005, €70l
aveAeykTn Qopoloyikr Xpnon eival n xprion 2006, yia Tnv onoia n Etaipeia dev €kpive

OKOMIJO VA OXNHUATIoEl OXETIKN NPORAEYN.
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2.13. Aaveiopog

Ta ddaveia kataxwpouvtal apxika otnv €VAoyn a&ia Toug pPEIWPEVA PE TA TUXOV
aupeoa kOoTN yia TNV npaydaronoinon Tng ocuvalAaync. MerayevéoTepa anoTIHWVTAl OTO

avanooBeaTo KOOTOG WE TNV XPAON TOU NPayuaTikoU ENITOKIOU.

2.14. AvaBaAAGpEVOG POPOG £1005ANATOG

O avaBaMopevoc @Opoc €100dAUATOG nNpoodiopileTal PE TNV HEBOOO TNG
UNOXPEWONG NOU MPOKUNTEl anod TIG NPOCWPIVES dIAPOPES HETAEU TNG AOYIOTIKAC agiac kal
TNG POPOAOYIKNAC BAGNG TWV NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaA\opevog @OpoG npoadiopileTal PE TOUG (POPOAOYIKOUC OUVTEAECTEC MOU
avapéverar va IoxUouv katd To XpOvo TnG avaktnong Tng AoyioTikng agiag Twv
NEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O1 avaBaMOPEVEC POPONOYIKEC ANAITNOEI KATAXWPOUVTAl KATa TNV €KTaon kata Tnv
onoia Ba undp&el HEANOVTIKO popoloynTED KEPDOG YIa TNV XPNOIHOMOoINan TNG NPOCWPIVAG

d1apopac nou Snuioupyei TNV avaBal\opevn popoloyikn anaitnaon.

2.15. NapoxéC 0TO NPOCWNIKO

(a)_BpaxunpoBeouEG NAPOXES
O1 BpaxunpdBeopec NApPOXEC NPOC TO MPOCWNIKO OE XpnMa kai ot  €idoc,

KaTaxwpoUuvTal we €6000 0Tav KabioTavral SOUAEUMEVEC.

(B) Napoxég peTa Tnv £€€030 and Tnv unnpecia

O1 Napoyec WeTa Tnv €€0d0 anod Tnv unnpecia nepiAapBavouv TOG0 Npoypdupara
KaBopIoPEVWY  €10PopwV (KPATIK ao@ANicn) 000 kal Mpoypduuata KabopiopEVwY
napoxwv (epana& napoxec katd Tnv anoxwpnon eniBalopevec and To N.2112/20). To
OOUAEUPEVO KOOTOC TWV MNPOYPAUHATWY KABOPIOPEVWY EICPOPWV KATAXWPEITAl wC £6000
oTnVv nepiodo nou agopa.

H unoxpéwon nou KATaxwpeital oTov I00AOYIOMO yid Ta npoypapuara
KaBoplopEvwy napoxwv €ivalr n napovoa agia Tng OEopEUONG Yiad TNV KaBopIopEvN
napoxn. H 0éopeuon TnG kabopiopévng Napoxnc unoAoyileTal €TNoiwg anod aveEaptnTo
avaloyioTn JE TNV Xprnon Tng HeBodou TnG NpoBeBANUEVNC NICTWTIKAG Hovadog (projected

unit credit method).
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SUPQwva Pe Tn PEBOOO auTr, Ol NAPOXEC NMOU avTIoTOIXOUV OTNV OAOKANPWHEVN
unnpecia kata Tnv nuepounvia anoTipnong avTipeTwnilovral &ExwpioTd anod T
QVaPeVOUEVEC MAPOXEC KATA TO €TOG META TNV nUeEpounvia anoTipnong (MEAMOVTIKN
unnpecia). O1 N0 oNUAVTIKEG OIKOVOUIKEG UNOBETEIC NOU Xpnoihonoinénkav kata Tig duo
NHEPOMNVieg anoTiunong €ival ol €EAG:

Hpegp/via EnmiTokio
AnoTignong Mpoe&opAnong AUEnon Anodoxwv
31/12/2005 4,0% 3,0%
31/12/2006 4,0% 3,0%-4,0%
2.16. MpoBAéweig

MpoBAwelc avayvwpilovTal OTav:
a) undpyel napolod VOUIKN N TEKMEPWHEVN OEOPEUON WG ANOTEAEOPA NAPEABOVTWV
YEYOVOTWV,

B) sivai miBavov o011 Ba anaitnBei ekpor) NOPwV yia To dIAKAVOVIOHO TG OETUEUONG Kal

Y) N €Kpor auTn Ynopei va ekTiunBei agionioTa.

2.17. EmXopnynoeig

Katd tnv didpkela Tng napolaag xpnong dev elonpdxdnoav enixopnynoeic.

2.18. Avayvepion e008wv

Ta €ooda nepihapPavouv Tnv gUAoyn a&ia Twv NWARCEwvV ayabwv kai Napoxnc
UNNPECI®WV, kKabapd and TOUC AVAKTWHEVOUC (POPOUC, EKNTWOEIC KAl ENIOCTPOPEC. Ta €00da

METAEU TwV ETAIPEIWV TOU OMiAou diaypdgovTal NApwe. H avayvwpion Twv £000wvV
yiveTal wg €&ne:
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(a)_MwAnoeic ayabwv

O1 nWARoEIC egnopeupaTwy avayvwpilovral 6tav n ETtaipeia napadidel Ta ayabd oToug
neAaTeg, Ta ayabd yivovral anodektd and auToug kal n eionpagn Tng anaitnong eivai
eUloya eEaopahiopévn. O NWARCEIC XOVOPIKAG Twv ayabwv, yivovralr Kupiwg eni

NIOTWOEI.

(B)_Mapoxr) unnpeaiwv

Ta €00da and napoxr unnpeoiwv Aoyilovralr e Baon To OTAdI0 OAOKANPWONG TNG
EKAOTOTE NAPEXOMEVNC unnpeoiag anod Tn Folli Follie, 0 x€on WE TO EKTIHWHEVO OUVOAIKO

KOOTOC TNG.

(Y) Egoda ano T1okouc

Ta €00da and TOkoug avayvwpilovral BAoel XPOVIKNG avaAoyiag Kal Pe Tnv Xpnon Tou

NpPAyuaTikou EMITOKIOU.

(0) Egoda ano Evoikia

Ta ¢00da anod Evoikia kTipiwv, Aoyilovral atn BAon Tou JOUAEUPEVOU, CUPQWVA HE Ta

00Q AnoppEOUV anod OXETIKEG OUMBATEIG-OUNPWVIEG.

(&) Mepiouara
Ta pepiopara, Aoyidovral w¢ €000a OTIC OIKOVOMIKEC KATAOTACEIC TNG €TAIpEiag, OTav
BepeNwveral To dikaiwpa sionpa&ng Toug, dnAadn OTav eykpivovtal and To Opyavo rnou

eival katd vopo apuddio va Ta xopnyei ( Fevikn Zuveleuon).

2.19. MIoO®WOEIC

(@) AsIToUpVIKEC UIOBWOEIC
O1 NANPWHEG Nou yivovTtal BAcel ASITOUPYIKWV HICBWOEWY dyovtal aTo Aoyapiacuo

anoTeAEOPATWV WG £€00a, KATA TO XPOVO XPROEWG TOU HIgBiou.

(B) XpnuAaTodoTIKEC MIOBWOEIC

O1 XpnNUATOOOTIKEC MIOBWOEIG avTiueTwnilovTal WG OavelakEG OUMPBACEIC, HE
ouvénela va aneikovifovral Ta MICOwPEVA NEPIOUCIAKA OTOIXEId WG MEPIOUOIAKA

oToixeia Tou Opilou (kali va anooBevovTal), ME avTioTolXn avayvwpion Tng
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XPNHATOJOTIKAG UNOXPEWONG NPOG TOV EKMICOWTN 1 TOUC KMIOOWTEC. To KOOTOC TNG
XPNHaToddTNONG AYETAl GTO AOYAPIACKO ANOTEAEOHATWY WG £€£000, KATA TO XPOVO Mou

kaBioTaTal dedOUAEUEVO.

2.20. Ailavoun PEPICHAT®OV

H Siavopn Twv PEPIOPATWV OTOUG HETOXOUG TNG MNTPIKNAG ETAIPEIAG KATAXWPEITAI
WG UNOXPEWON OTIG OIKOVOUIKEG KATAGTACEIG TNG UNTPIKAG AAAd Kal TIG EVOMOoINUEVEG, OTav

auTn eykpiveral and Tn Fevikiy ZUVEAEUON TNG ETalpeiag,

2.21. N&a AoyioTika npoTuna kKai epunveiec Tng AEEXIN

H Enimrponn AieBvav AoyioTikwv MpoTUunwv kabwg kai n Enirponn Epunveimv €xouv
EKOWOEl PIa O€Ipa VEWV AOYIOTIKWV NPOTUNWV Kal EPUNVEIOV Ta onoia ©a e@appocTolV
yia TIG AOYIOTIKEG MEPIODOUG nou &ekivouv Tnv 1n Iavouapiou 2007 i perayevéoTepa. H

€KTIUNON Tou OpiAOU OXETIKA WE TNV €NidpAcn auUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV

EXEl WG EENC:

- AANl 1 (Tpononoinon) N'VwoTOoNoINOEIC KEPAAQi®V

AOYyw TnG €kdoong Tou AMXM 7 npooTeédnkav €MINAEOV YVWOTONOINCEIC oTo AAM 1
NPOKEILEVOU HIa EMIXEIPNON va YVWOTOMOIEI XPAOIUEG NPOG OTOUG XPHOTEG NANPOPOPIES
OXETIKA E TOUG OTOXOUG TIG NMONITIKEG Kal TIG dladikaaoieg dlaxeipiong Twv Kepaiaiwv Tng.
O OMINOG , €@’ OOOV OUVTPEEE! NepinTwon , Ba epappocel TNG TPononoinoeig Tou AAM 1

yia Tig eTnoleg Oikovopikeg KaTaoTaoeig 01/01 — 31/12/2007.

» ANXN 7 N'vwoTonoINOEIC XPNUATOOIKOVOUIK®OV MEgwV
To ANXMN 7 ava@éperal o OAOUC TOUC KIVOUVOUG MOU MPOKUMTOUV anod OAa Ta

XPNHATOOIKOVOUIKG HEoa, €KTOG anod ekeiva nou anokAeiovral €101ka (Y. CUPQEPOVTA OF
BuyaTpikEG, ouUVOEDEPEVA WEPN K.AM.). ZKOMOG TWV YVWOTOMOINCEWV €ival n napoxn Miag
€IKOVAG yIa TNV XPRoN TwV XPNHATOOIKOVOUIKWV HECWVY and Tov ‘OuIAo kal TNV €KBEaT Tou
OTOUG KIVOUVOUG Mou auTda npokaloUv. H €kTaon Twv yvwoTomnoInoewy nou anairouvral
ano Tnv €KTaaon TnNg Xprong TWV XpnHATooIKOVOUIK®WY HECWY anod Tnv €Talpeia kai anod Tnv
¢kBeony Toug o kivOoUvoug. To AMXM 7 avmkaBiotd To AAM 30 kali TIC ANAITACEIG

yvwoTtonoinoswv Tou AAM 32, aMd n napouciacn nou anaiteitar and 1o AAM 32
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napapével xwpic kapia aMayr. O ‘Opilog kal n ETaipia , €@’ doov OuvTpéEel NepINTWON

,0a epappooouv To AMXN 7 yia Ti¢ £Tnoieg OikovouIikeG KaTaoTdaoeig 01/01 — 31/12/2007.

» ANXMN 8 AsiToupyikoi ToUEig

To AMXN 8 diatnpei Tov yevikd okonod Tou AAM 14. AnQiTel Ol OIKOVOMIKEG
OVTOTNTEG TWV OMOIWV Ol JETOXEC I Ol OMOAOYIEG €ival dnuodaia dianpaypaTeUoIPES, KaBwg
Kal Ol OIKOVOUIKEG OVTOTNTEG MNou €ival ot 8ladikacia €kd0ONG HETOXWV I OHOAOYIQV, Va
napoucialouv OIKOVOUIKEG NMANPOQOpieG kaTd Topéa. Eav ol enegnynuaTikéG OnUEINOEIC
TWV OIKOVOUIKWV KATAOTACEWV NEPIEXOUV TIG EVOMOINUEVEG OIKOVOMIKEG KATACTACEIG TNG
MNTPIKNG €Talpeiac evrog Tou nediou epapuoyng Tou AMXM 8, 6nwg eniong kal TG
OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG ETAIPEIAG, O OIKOVOUIKEG NANPOPOPIEG kaTd Topéa
anairoUvTal POVO YIa TIG EVOMOINUEVEC OIKOVOUIKEG KATAoTAoelG. To AMXM 8 ioxvel yia

XPNOEIG nou Eekivouv TNV i YeTa Tnv 1n Iavouapiou Tou 2009.

AAN 23 KooTog daveiopou (Tpononoinon)

3TNV Tpononoinuévn €kdoon Tou AAM 23 «KOoTog davelopoUs», N NPONYOUHEVWE
Bewpolpevn Baoiky PEBOOOG TNG aAvayvwpiong Tou KOOTOUG daveiopou  oTa
anoteAéopaTa, €xel e€aheipBei. AvTIOETWC, kOOTOC davelopoU To onoio eivar dueoa
anodIdOPEVO OTNV anoKTNON, KATAOKEUR N napaywyn &voc e€MAEEINOU OTOIXEIOU Tou
evepynTikoU, ONw¢ auTd kabopileTal and To AAM 23, Ba npénel va anoTeAei YEPOG Tou
KOOTOUC auToU Tou oToixeiou. H Tpononoinuévn €kdoan Tou AAM 23 &ival UNOXPEWTIKN
yla €TNoleg NePIGDOUG o1 onoieg apxifouv Tnv N peta Tnv 1n Iavouapiou 2009. O ‘OpIAOG

Oev Ba ennpeacTei and Tn CUYKEKPIPEVN TPOMOMoinan.

EAANXM 11 AMNXMN 2- JuvaAAayéC CUUHETOXIKGOV TITA®WV TNG 18iag emiIXeipnong A

ENIXEIPNOEWV TOU id10U OHiAou

AuTn n Aigpunveia epappoleTal yia TIG ETHOIEC AOYIOTIKEC NEPIOOOUC Nou EEkIvVOUV
TNV N YETa TNV 1n MapTiou 2007. H EAANXM 11 napéxel odnyieg yia To €0V Ol CUPQWVIEG
napoxwv nou €&apTwvTal anod Tnv a&ia Twv PeToxwv Ba npénel va BewpouvTal NANPWHES
ME METPNTA N ME GUMMETOXIKOUG TITAOUG OTIG OIKOVOMIKEG KATAOTACEIG TNG EMIXEIPNONG.
Autn eivalr pia ongavtikn OIGKpION KABWCG UNAPXOUV ONMAVTIKEG OIAPOPEG OTOUG
anairoUPEVOUG  AOYIOTIKOUG XelpiopoUG. TMa napdadeiyua, o1 NANPwHEG ME pETPNTA

anoTiywvTal oTnv €uhoyn a&ia oe kABe nuepopnvia 100AoyIoHOU. AVTIBETWG, OTIG
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NANPWWEC HME OUMKETOXIKOUG TITAOUC N €uhoyn a€ia npoadiopileTal KAaTd TNV nuepounvia

TNG Napoxn¢ kai avayvwpiletal otnv NePiodo MoU N OXETIKN UNNPEoia NapEXETal.

EAANXN 12 Zuppwvieg Mapaxwpnong Aikai®dpatog Mapoxng YNNpeoi®v
AuTn n Aigpunveia epappoleTal yia TIG ETHOIEC AOYIOTIKEC NEPIOOOUC Nou EEkIvOUv

TV [ peTa Tnv 1n Iavouapiou 2008. H EAAMXM 12 napéxel odnyieg yia Tov AOYIOTIKO
XEIPIOPO CUPPWVIWV OTIG 0noieg (i) Mia ovToTNTA Tou dNUociou Topéa (0 «NapaxwpenTic»)
XOPNYei CUMBACEIC yia TNV Napoxn dNHOCIiwV UNNPECIVV O ENITNOEUMATIEC TOU 10IWTIKOU
TOpED («DIAXEIPIOTEG TWV NAPAXWPNOEWV») Kal (i) AUTEC Ol UNNPECIEC NOU NAPEXOVTAl
npoUnoBeTouv TN XPrion TG unodopng and Tov JIaxeIPIoT TNG napaxwpenong (1I01WTIKM
enixeipnon). H IFRIC 12 eival pdia ekTevig Algpunveia nou avagpepeTal o va oUVOETO

B<pa.

EAANXN 13 Mpoypappara agpooinong NEAAT®OV

H EAANXM €E€dwoe pia dlepunveia n onoia oxeTileTal e TNV EPAPHOYH TWV O0WV
opilel To AAM 18 yia Tnv avayvopion Twv €00dwv. H EAAMXN 13 «Mpoypauuara
aQociwonG NeAaTwv» OIEUKPIVICEl OTI OTAv Ol EMIXEIPACEIC NApExXouv avTaldyuara
enppaBeuonc (n.X. NOVTOUC) w¢ PEPOG Mia ouvalAayng NwANONG kai ol NEAATEG JNopouv
va €€apyupwoouv auTa Ta avraAAaypata oto peAov yia Tn Anyn dwpedv f HE EKNTWON
ayabwv n unnpeoiwv, Ba npénel va epapuoleTal n napdypapog 13 Tou AAM 18. AuTh
anairei Ta avraA\aypata eniBpaBeuonc va xeipilovral AoyIoTIKA WG éva EEXwPIOTO
oToIXEI0 TNG oUVAAaynG NWANCNG Kal €va PEPOG TOU AVTITIOU TO OMoio €I0npaxonke n
TNG AnaiTnong n onoia avayvwpioTnKe va KaTavePeTal oTa avraAAaypaTa enippapeuonc.
O xpoOvog avayvwpiong autoU TOU OTOIXEIoU TOU €00d0U avaBAaMeTal €wg OTou n
ENIXEIPNON IKAVOMOINCEl TIC UMOXPEWOEIG TNG MOU OuvdéovTal PE TA avraAAayparta
enBpaBeuonc, €iTe napexovrag Ta avraAAaypata auta dueca site perapfiBalovrac tnv
UNOXPEWON OE KAMolo TPiTo PéPOC. H e@appoyry TnG EAAMNXM 13 €ival UNoxpewTIKN Yid

nePIOdOUC o1 onoieg apyifouv TNV i YeTd Tnv 1n IouAiou 2008.
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3. Alaxeipion -MNapAayovreG XpNUATOOIKOVOLIKOU KIVOUVOU

(a)_MoTwTIKOC KIVOUVOC

ZNHEIWVOUNE OTI 01 XOVOPIKEG NWANCEIC TOU OMIAOU MPOG TPITOUG €ival ag’ VoG O€
MEYAAOUG neNdTEG HE MHeawpévo Babpd nIOTwTIKOU KIVOUVOU ONwG agpodpduia,
NOAUKATAOTAMATA, MEYAAEC AEPOMOPIKEC ETAIPEIEC KAl APETEPOU OF EMIAEYHUEVOUC VEOUC
NEAATEC and TOUC ONoiouG 0 OMIAOG AauBAVEl EYYUNTIKEC EMIGTOAEG NPOG EEaCPANION TOU.

'ETOI 0 MIOTWTIKOG KivOUVOG KIVEITAI O€ XapnAd enineda.

(B) Kivduvog peuoToTnTag

O OMINOG dev dIaTpéXEl KiVOUVO PEUOTOTNTAG AOYW TNG JIABECINOTNTAC ONUAVTIKOV

TAMIaKWV JIABECIPWY Kal ENAPKWV NIOTWTIKWV OPiwV.

(Y) Kivouvoc Ttauigkwv powv kai kivOuvog petaBoAwv euloyne aéiac Adyw

LETABOAWV TWV ENITOKIWV

O OpINOC Exel TOKOPOPA neplouciaka oToixeia Adyw TnG TOmoBETNONG TWV
OI00e0ipwV TOU O NPOBECUIAKEG KATABEDEIC PNOEVIKOU PIOKOU Kal MPOCUHPWVNHEVOU
ENITOKioU, £€TOI WOTE Ogv UNAPXEl KiVOUVOG TAMIAKWY POWV Kal KivOuvog HeTaBoAwv
€uAoync a&iac Aoyw PETAROA®V TwV ENITOKIWV.

O kivduvoG METABOARG Twv €MTOKIWV yia Tov OWINO, MPOEPXETAl KUpiwg and Ta
pakponpdBeopa ddvela. H noNiTikr) Tou opidou katd To napeABov, ATav va diatnpei To
ouvolo Twv Odaveiwv Tou ot peraBAnTd eniTokio (euribor). To TuAua diaxeipiong
dlaBeoipwv Tou opilou PE ouvexny napakohouBbnon Tng nopeiag Twv emimokiwv (euribor)
anod Tnv olvayn TwV PakponpoBeopwy daveiny WG OnPEPa kal e okond Tnv kaAUTepn
ouvexn dlaxeipnon Tou w¢ avw KivoUuvou npoéRel, npiv Tnv 17 dvodo Tou enmiTokiou
euribor, og ouvayn oUuBaong avralayng enmmokiwv (Interest Rate Swap) onuAvTtikoU

MEPOUG TWV PAKPOMPOBETHWY UNOXPEDTEWV.

0) ZuvaMayuarikoc Kivduvoc

O OpINOC dpacTnPIONOIEITAl O NAYKOOMIO €NiNedo KAl OUVENWC €KTIOETAl O€
ouvaAAaydaTikod KivOuvo MPOEPXOMEVO KUpiwG anod To US$. ZTdxog Tng dloiknong €ival n
avTIoTAduIoN Tou KIVOUVOU €EI00pPpONMVTAC TIC ANAITHOEIC KAl TIC UNOXPEWOEIG TOU OMIAoU

KaTa vopiopa. O OpIAoG npoayopddel kal NponwAei cuvaiAayua.
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4. Evowuara Nayia Nepiouciaka ZToixEia

O OMIAOZ

01.01.2006
KoaTog
MpooBrkeg

Ano ayopd NEwv OuyaTpikwv

MwAnoeig

YnoAoino 31.12.2006
ZUCOWPEUNEVEG ANOOPBECEIG
YnoAoino 01.01.2006
AnooBéoeig nepiodou

Ano ayopd NEwv OuyaTpikwv
Melwoelg AnooBETEWV
YnoAoino 31.12.2006

ZUvVaAayUaTIKEG AlAQOPEG
Avanéofeorn agia

31.12.2006

01.01 — 30.06.2007

MpooBrkeg
MwAnoeig

AnooBéoeig nepliodou
Melwoelg AnooBETEWV

ZUvVaAayUaTIKEG AlAQOPEG
AvanoopeoTtn adia

30.06.2007

rneda
Oikoneda

12.405.706,14
688.759,62
2.323.479,35
0,00
15.417.945,11

0,00
0,00
0,00
0,00
0,00
-246.555,13

15.171.389,98
0,00
0,00

-106.042,26

15.065.347,72

KTipia
& KTIplakég
EYK/OEIG

31.770.314,03
3.747.938,17
27.837.840,83
-557.787,56
62.798.305,47

-3.155.475,94
-1.719.860,03
-7.813.700,00
350.873,71
-12.338.162,26
-55.999,28

50.404.143,93

28.412,68
-93.165,67
-1.596.073,87
72.352,74
-162.112,02

48.653.557,79

Mnxavnupara
& pnx/kog
EEonAIocHOG

1.788.989,41
300.900,77
3.928.303,99
-477,00
6.017.717,17

-1.309.240,88
-336.959,33
-2.341.517,59
2,74
-3.987.715,06
7.736,15

2.037.738,26

196.834,21
-2.870,00
-220.694,40
990,66
-265,00

2.011.733,73

27

MeTagopika
HEoa

622.386,00
25.438,47
1.628.859,03
-209.836,16
2.066.847,34

-357.103,21
-52.008,00
-1.066.087,78
99.181,39
-1.376.017,60
-5.871,98

684.957,76

117.499,14
-4.030,74
-98.455,50
812,87
-2.327,00

698.456,53

‘EminAa
& AoInog
€&onAiopog

8.438.500,34
3.264.636,47
26.744.546,61
-932.407,50
37.515.275,92

-5.591.339,30
-3.484.261,75
-17.133.663,92
851.921,08
-25.357.343,89
434.933,46

12.592.865,49

3.189.211,72
-396.713,94
-2.472.769,02
344.363,05
-75.407,61

13.181.549,69

Mayia
uno
EKTEAEON

33.599,64
851.739,59
4.472.032,96
-526.669,14
4.830.703,05

0,00
0,00
0,00
0,00
0,00
-938.121,44

3.892.581,61

1.828.729,53
-411.482,20
0,00

0,00
-3.306,89

5.306.522,05

ZUvolAo

55.059.495,56
8.879.413,09
66.935.062,77
-2.227.177,36
128.646.794,06

-10.413.159,33
-5.593.089,11
-28.354.969,29
1.301.978,92
-43.059.238,81
-803.878,22

84.783.677,03

5.360.687,28
-908.262,55
-4.387.992,79
418.519,32
-349.460,78

84.917.167,51
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H ETAIPEIA

01.01.2007
KooTog
Mpoobrikeg
NwAnoeig

YnoAoino 31.12.07

ZUOOWPEUY.
anooBéEéoeic
YnoAoino 01.01.2006

AnooBEoelg nepIddou

Meiwoeig AnooBEoewv

YnoAoino 31.12.06
AvanooBeoTn agia
31.12.2006
01.01-30.06.2007
Mpoobrikeg

NwAnoeig

AnooBEoelg nepIddou

Meiwoeig AnooBEcewv

AvanoopBeoTn agia
30.06.2007

raneda
Oikoneda

8.565.044,74
0,00
0

8.565.044,74

0,00

8.565.044,74

8.565.044,74

KTipia
& KTiplakég
EYK/OCEIG
23.487.279,83
419.309,50
0

23.906.589,33

-1.253.444,24

-434.617,05

-1.688.061,29

22.218.528,04

51825,08

-227.947,12

22.042.406,00

Mnxaviuara
& pnx/kog
€EONAICHOG

1.586.283,59

56.817,11
0

1.643.100,70

-1.154.381,21

-97.197,62

-1.251.578,83

391.521,87

0,00

-44.503,34

347.018,53

28

MeTagopika
Héoa

475.114,42
45871,28
-29055,88

491.929,82

-308.030,64
-28.806,68
24418,54
-312.418,78

179.511,04

57.777,56

-17.489,03

219.799,57

‘EminAa
& honodg
€EonAICpHOG

3.321.662,88
392.271,97
-7.517,89

3.706.416,96

-2.163.568,98
-357.266,74
612,94
-2.520.222,78

1.186.194,18

186.781,86
-9.915,29

-183.572,98
9915,29

1.189.403,06

ZUvoAo

37.435.385,46
914.269,86
-36.573,77

38.313.081,55

-4.879.425,07
-917.888,09
25.031,48
-5.772.281,68

32.540.799,87

296.384,50
-9.915,29

-473.512,47
9.915,29

32.363.671,90
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5.Aula MNepiouciaka ZToixeia

01.01.2006

KoaTog

Ano ayopa Néwv OuyaTpikwv
MpoaBrikeg

MNwAnoeig

YnoAoino 31.12.2006
ZUCCWPEUHEVEG anooBECEIG
Ynohoino 01.01.2006
Anoopeoeig nepIodoU

Ano ayopa Néwv OuyaTpikwv
Melwoelg ANooRETEWY
YnoAoino 31.12.2006
Suval\aypaTikeg Alapopeg
AvanéoBeoTn a&ia 31.12.2006

01.01 — 30.06.2007

MpoaBrikeg

MNwAnoeig

Anoopeoeig nepIodou

Melwoelg AnooRETEWY
Suval\aypaTikeG Alapopeg
AvandofeoTn agia 30.06.2007

0O 'OpiAog
Ynepa&ia ano Aikai®para - Noina 'E€oda Zuvolo
anokTnon Ad¢gieg MoAueToUg
CULLETOY®V AnacBeasic
0,00 871.900,21 8.130.584,34 9.002.484,55
217.355.301,67 116.520.683,86 5.578.730,00 339.454.715,53
876.254,35 876.254,35
-739.798,54 -739.798,54

217.355.301,67

0,00

217.355.301,67

-5.751,65
217.349.550,02

117.392.584,07
-333.884,60
-1.641.349,84
-9.794.059,00
-11.769.293,44

105.623.290,63

-3.844.760,67

-1.278.811,48

100.499.718,48

29

13.845.770,15

-2.505.960,12
-965.087,02
-1.662.895,00
703.136,56
-4.430.805,58
-2.339.689,59
7.075.274,98

4.547.187,29
-56.562,00
-544.530,48
-31.164,45
-3.953,51
10.986.251,83

348.593.655,89

-2.839.844,72
-2.606.436,86
-11.456.954,00
703.136,56
-16.200.099,02
-2.339.689,59
330.053.867,28

702.426,62
-56.562,00
-1.823.341,96
-31.164,45
-9.705,16
328.835.520,33
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01.01.2006

Kéotog

A6 ayopd NEwv OuyaTpikwyv
MpooBrikeg

MwARoeig

YmoAoitro 31.12.2006
ZUOOWPEUUEVEG ATTOOBECEIG
YméAorro 01.01.2006
AtrooBéoeig TrepIodou

A6 ayopd NEwv OuyaTpikwv
Meiwoeig ATTooBEoewv
YmoéAoitro 31.12.2006
ZuvaAAaypaTikég AlapopEg
Avarmroofeotn adia 31.12.2006

01.01 — 30.06.2007

MpooBrikeg

MwAAoeig

AtrooBéoeig TrepIddou

Meiwoeig ATroo€oewv
ZuvaAAaypaTikég AlapopEg
Avarmréofeotn adia 30.06.2007

H ETaipeia

Akon®dpato -Adgreg

871.900,21

871.900,21
-333.884,60

-66.888,78
-400.773,38
471.126,83

0,00
62.500,00
-54.878,03

478.748,80

30

Aowd "E€oda

IMolveTodg

AnocBeosig
536.445,24
12.753,60
549.198,84
-324.018,41
-69.298,12

-393.316,53

155.882,31

21.786,00

-26.529,51

151.138,80

Yuvvoro

1.408.345,45
12.753,60
1.421.099,05
-657.903,01
-136.186,90
-794.089,91
627.009,14
84.286,00
0,00
-81.407,54
0,00

0,00
629.887,60
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a. >tn xpnon 2006 npaypartonoindnke diadoxika eEayopd 24,6777% kal 2,92% Tou
HETOXIKOU KepaAaiou Tng eTaipeiag K.A.E. A.E.. H oAIkn evonoinon Tng avwTépw Talpeiac,
yia TO XPOVIKO didoTnpa and Tnv nuepounvia Tng e§ayopdc pexpl kal Tnv 31/12/2006 eixe

Ta €&1¢ anoTeAéopaTa:
©eTikn PeTaBoAr oTov KukAo Epyaaionv Tou Opilou kaTtd xIA. eupw 238.120

AUEnon Twv Kabapwv Asitoupyikwv Kepdwv npo (Opwv, TOKWV Kal anooBECEwV
(EBITDA) katd XIA. eupw 52.464

AUEnon Tng Kabapng ©¢ong kaTda XIA. eupw 98.792.

Av 0 'Opidog K.A.E. A.E. evonoloUvTav and Tnv évap&n Tng nepiodou Ba unnpxe BETIKA
enidpaon ortov KukAo Epyaciov Tnv 31.12.2006 katd XA. eupw 300.047 kabwg kai
au&non ota AsiToupyika KEpdn npo @Opwv, TOKWV kal anooBeoewv (EBITDA) KaTtd XIA.
EUPW 64.823.

And Tnv auénon — anokTnon Tou NooooToU 24,6777% anEKTNOE UMNEPAia Nnooou EUpw

151.266.165, n onoia NpoodIopioTNKE WG EENC:

- Huepounvia EEayopac 05/05/2006
- AnokTnBév NoocooTo 24,6777%
- Tepayia (oUvoho) 52.675.000
- Ayopa Tepaxiwv 12.999.000
- OvopaoTikn A&ia Tepaxiwv 0,30 gupw
- Ty ayopdc Tepaxiov 15,60 gupw

Tipunua Ayopdg MeToxwv
- MeTtpnTa nou nAnpwbnkav 202.784.400 upw
- Aueogec Aanaveg nou apopouv
Tnv €€ayopa 202.784 gupw
- MepiopaTta and Képdn npo
¢ E€ayopag (10.398.400 supw)

ZuvoAikd Tipnua AnokTnong 192.588.784 gupw
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Meiov : EUNoyn aia neplouciakwv
OTOIXEIWV KAl UNOXPEWOEWY TNG ETAIPEIAG

Ynepa&ia Ayopdc

(41.322.619 gupw)

151.266.165 €upw

AvaAuTIKG TaQ MEPIOUCIAKA OTOIXEIA MOU anOKTHONKav, Ol UMNOXPEWOEIS kabwe Kal ol

EVOEXOMEVEG UMOXPEWOEIC Nou avaAneenoav and Tov ‘OuIA0 KaTa TNV anokTnon Tou

nooooToU 24,6777%, NapaTifevTal NapakaTw:

Moca o€ XIA € NoyioTikn A&ia
EvowpaTeg AKIVNTONOINCEIG 25.856,00
Aula neplouciakd aToixeia 52.551,00
AvaBal\OpeveC (pOpOAOYIKEG anaITAOEIG 467,00
NoINEC HaKPONPOBETEG ANAITAOEIC 3.268,00
AnoBéuaTa 54.299,00
MeAATEG Kal AOINEC ANAITACEIG 12.556,00
XpNUATOOIKOVOUIKA OTOIXEIA Mou

anoTipwvTal aTnv eVAoyn a&ia 1.826,00
Tapeiaka AiaBéoipa kal Iooduvapa 77.580,00
MakponpOBECES Y NOXPEWOTEIC -4.484,00
AvaBal\OeVEC POPOAOYIKEG UNOXPEWOTEIC

MpOoUNBEUTEG Kal AOINECG UNOXPEWOEIC -49.211,00
Tpéxwv POPOG €1000NHATOC -3.369,00
MepiopaTa NAnpwTEa -42.140,00
KaBapr) 6¢on 129.199,00

MoooTo Eayopdg

Avaloyia oTnv kaBapr) B£on pe eUAOYEC agieg

EUAoyn Agia
25.856,00

103.551,00

467,00
3.268,00
54.299,00

12.556,00

1.826,00
77.580,00

-4.484,00
-12.750,00

-49.211,00
-3.369,00

-42.140,00
167.449,00

24,6777%

41.323
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EUAoyn ASia

INUEIOVETAl OTI, €YyIVE MPWTN €KTIMNON TNG €UAoyng afiac Twv MEPIOUTIaKOV
OTOIXEIWV MOU anokTlnkav, TwV UMOXPEWOEWV MNOU avaAneenkav kabwg kal Twv
EVOEXOMEVWV UMNOXPEWOEWY. Eniong, €yive exTiunon and aveEapTnTo ekTIUNTN Twv alAwv
NEPIOUDIAKWV  OTOIXEIwV, TNG napaxwpnong adeiac (OIkaiwpa) — AnoKAEIOTIKAG
EKMETAMEUONG (GpBpo 120 N. 2533/1997) apopoAoynTwv NwANoEwv He BAcel TIG

MEANOVTIKEG TAPEIOKEG POEG.
H unepagia anod Tnv auénon, nocoaToU 2,92%, aviABe o€ 13.490.439,09 Eupw.

B. 1O onueio auTto avagEPeTal OTI, ANOKTNONKE oTa TEAN Mdaiou Tou 2006 To 76,67% TNG
etaipeiac MAavako A.E. OUPMETEXOVTAG OTNV TUNUATIKA auénon Tou MeToxikoU Tng
KepaAaiou pe nood eupw 2.700.000, n onoia kai evornoindnke and Tov ‘OWIAO yia NpwTn
@opd. O 'Ouidog evonoinoe Tnv MAavako A.E. and Tnv 01/06/2006 (nuepounvia

nigTonoinong Tn¢ al&nong Tou MeToxikoU TnG KegpaAaiou).

Ta anoteAéopaTa TnG 31.12.2006 dev ENNPPEACTNKAV ANO TN CUYKEKPINEVN €Eayopd, V)
eav n MAavako A.E. evonoioUvrav and Tnv apxn TnG nepiddou n enidpacn oTa

anoTeAéopaTa Ba nTav nocovog onuaaciag,

InuelveTal OTl, N elAoyn afia TwWv MEPIOUCIAKWY OTOIXEIWV NOU anokThdnkav, Twv
UNOXPEWOEWY Kal TWV EVOEXOUEVWV UMOXPEWOEWV Nou avaAngdnoav kabwg kai n eUAoyn
aia Twv alAwv NEPIOUOIAKWV OTOIXEIWV TNG €€ayopacbeioac eraipeiac unoloyiobnkav

ano ave&apTnTo eKTIUNTH.

y. Tédog, ota TéAn Tou Iouhiou 2006 amokThRBnke and Tov ‘Ouido Tng Folli Follie n
BpeTavikn ETaipgia koopnuATwy, poAoyiwv kal €10wv noAuteleiac LINKS OF LONDON Ltd.
Suykekpipéva, n Etaipeia EAAHNIKEZ AIANOMEZ A.E., 100% Ouyatpikny ETaipeia Tng
eTaipeiag KATAZTHMATA AGOPOAOTHTQN EIAQN A.E. kai péhog Tou Opidou Tng Folli
Follie, npoéBn oTnv €€ayopa Tou GuvoAou (100%) Twv PETOXWV TNG LINKS OF LONDON
Ltd.

0) KaTda 1o TeheuTaio Tpipnvo Tou 2006 avagéperal 0TI, 0 ‘OpIAog TN Folli Follie anéktnoe
adeia Aiavikwv MwAnoswv oTta nAaiola TG KiveQkng Ayopdg. KaTta ouvénsia oTd

OIKOVOMIKA oToIxeia Tou Opidou kaTd To TeEAeuTaio TPIUNVo TNG KAEIOpevng Xprong
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oupnepIAaUBavovTal kal Ta anoTeAéopata Tng OpacTnpionoinong Tou Opilou oTnv

Kiveqikn Ayopad.

6. ZUMMETOXEC Kal AOINEC HAKPONPOOECUEC ANAITOEIC,

O 'Opidog
30.06.2007 31.12.2006
ZUHHETOXEG OE
oUdEDEPEVEG ENIY. 0,00 0,00
ZUHHETOXEG OE
OUYYEVEIG gniIy. 0,00 0,00
Moingg
HakponpOBEoHEG
XPNU/KEG AnaiTRoeIG  9.068.256,10 6.676.684,23
9.068.256,10 6.676.684,23
7.AnoB¢uara
O 'Opidog
30.06.2007 31.12.2006
NpoiovTa-
EunopeltpaTta-A
"YAeG & YAIKG
ouoKeUaoiag 151.457.417,79 126.098.481,85
MpoBAéyseig yia

unoTipgnon ano®. 590.000,00

150.867.417,79

500.000,00
125.598.481,85

8.MeAareg

O 'OpiAog
30.06.2007 31.12.2006
ANAITHoEIG ano
MehaTeg

140.030.919,20 140.239.131,14

9.A0INEC ANAITAOEIC

O 'Opidog
30.06.2007 31.12.2006
XpewoTeg Aiapopol 29.229.031,08 20.309.012,13
Xpeoypapa 3.771.341,94 3.419.646,43
Moinég anaiTinoeig 12.848.455,77 4.144.448,90

45.848.828,79 27.873.107,46
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H Etaipia

30.06.2007 31.12.2006

387.438.470,75 387.438.470,75

0,00 0,00

304.301,03
387.742.771,78

293.421,34
387.731.892,09

H Etaipia
30.06.2007 31.12.2006

14.635.922,95 14.083.250,86

590.000,00
14.045.922,95

500.000,00
13.583.250,86

H Etaipia
30.06.2007 31.12.2006

15.641.763,74 15.850.440,84

H Etaipia
30.06.2007 31.12.2006
1.720.224,09 1.823.541,34
1.635.298,20 1.464.116,71
5.290.632,81 381.314,01
8.646.155,10 3.668.972,06
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10.Taulaka d1a0£oipa kal Tapiaka icoduvaua

O 'OpiIAog H Etaipia
30.06.2007 31.12.2006 30.06.2007 31.12.2006
Aa®oipa oTo
Tapeio 3.594.362,48 3.253.200,00 316.824,05 528.867,13
KataB£oeig OYeng
ka1 npoBeoiag 108.729.465,10 106.057.513,75 27.743.197,41 21.873.789,85
112.323.827,58 109.310.713,75 28.060.021,46 22.402.656,98

11. MeTOXIKO KEMPAAAIO KAl UNEP TO APTIO

‘I31EG
Ap1BpOG Koivég Ek300&v Ynép 10 HETOXEG
HETOX®WV HETOXEG KEQAAaio aprio Z0voAo (Tepayia )
31n Askepppiou 2005 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97
31n Askepppiou 2006 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97 6.054,00
30n Iouviou 2007 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97 6.054,00

To oUvoAo TwV eKOOBEVTWV KOIVOV WETOXWV €ival 32.946.875 ekaTOMMUPIA LETOXEG,
he ovopaoTikr a&ia Eupw 0,30 ava peroxn. ‘'ONeG o1 ekO0BEIoEC PETOXEC ExOUV EEOPANOEI
NANPWG.

12 .KEpdn €1 VEO Kal Aoina anoBsuarika

O 'OpiAog H ETaipia

30.06.2007 31.12.2006 30.06.2007 31.12.2006
Képdn €ig véo 245.286.885,73 207.356.278,78 31.088.589,21 22.113.518,04
AnoBepatika 23.953.921,97 8.832.577,14 20.756.127,11  20.184.566,82
"IOIEG METOXEC -2.977.716,69 -1.339.856,41 -108.985,61 -108.985,61
Alapopeg Evonoinong
oUpQ. YE Nnponyouleva
NoyioTika MpoTuna -88.927.927,73 -88.927.927,73
uvah/keg AlapopPEC
Evonoinang -38.192.068,21 -32.706.043,74
Akaiopara TpitTwv 110.831.692,25 104.006.311,60

249.974.787,32 197.221.339,64 51.735.730,71 42.189.099,25

35



FOLLI FOLLIE A.B.E.E.

13.MakponpOOECUEC UNOYXPEWTEIC

O 'OpiAog H ETaipia

30.06.2007 31.12.2006 30.06.2007 31.12.2006
MpdBAewn anolnpiwong
MpoownikoU 8.882.369,99 8.476.568,05 674.451,00 620.917,00
Eyyunoeig Evoikiov 0,00 0,00 261.614,05 251.428,35
OpoMoyiako Adveio 1.125.847,86 1.295.151,81 323.000.000,00 -
Aoind - YNoxpewoelg
Leasing 748.994,23 799.957,11 246.732,76 262.209,86
AvaBaMopevn
®opoA.Ynoxp. 14.899.557,39 15.247.131,09 1.095.644,03 1.251.176,41
NoInéc npoPAEYEIC 9.785.403,47 9.010.796,11 2.759,70 10.615,36
MakponpOBEeTEG
TpanedikEC YNOXPEWOTEIG 408.400.729,10 406.901.777,95 18.167.941,15 341.000.000,00

443.842.902,04 441.731.382,12 343.449.142,69 343.396.346,98

14. MpounOsUTEC KAl AOINEC UNOXPEGTEIC

O 'OpiAog H ETaipia

30.06.2007 31.12.2006 30.06.2007 31.12.2006
MpouNBEeUTEC 45.821.872,34 34.806.413,96 1.227.112,42 2.874.807,77
Ynoxpewaoeig and (popoug -
TEAN 20.925.420,60 13.776.936,38 206.111,43 572.196,80
BpayunpoBeopec
TpanelikeC YNOXPEWTEIC 10.833.456,01 11.811.849,44 8.461.852,28 9.210.173,45
MepiopaTta nAnpwTEa 5.604.081,04 38.366.076,20 5.604.081,04 3.600.576,20
NOINEC UNOXPEWOEIC 22.329.077,82 13.672.127,03 3.112.810,79 663.397,58
MpokataBoAec MehaTwv 1.350.369,02 2.842.783,57 1.237.619,02 1.835.500,00

106.864.276,83 115.276.186,58
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15. AvaBaAAOULEVOC (POPOC E1003NUATOC

O1 avaBaMoOpeveG POPOAOYIKEG aNAITAOEIG KAl POPONOYIKEC UMOXPEWOEIG EXOUV WG

EENG:

O OMINGE

30/6/2007

Mn iuxchopopolv

EVEPYITIIKO

Evouyara Mayia

Aulandyia

Xprarodomkes,

HoBuoEG

Kuschorpopodv

EVEPYITIIKO

Anarmioag

MoxponpdBeoyeg

Ynoxpecoeag

MR\ EIG 125,000,00
Yrqmim'q rcp()((' v
MPOCUITKOU AOYW
dou admy
umnpedia
SNpoL; -527.52384

2008.346,70

874.19,42
14.876.127,83

76.753,%3

-9271.523,84

31/12/2006

78152794
14.333.206,22

132.3%6,93

190381321

HETAIPEIA

30/6/2007

0,00
26.447,07

0,00

168.612,75

1.047.661,46

47.99257

0,00

0,00

31/12/2006
oo cEYA € A® Amimon A Ynoxpénon A Amimrpn  A® Ynoxpéwon A® Anaimon  AD. Ynoxpéwon A®D. Ancinon A<D, Ynoxpéwor)

000
7264091

000

1176.301,80

74.874,61

0,00

000

Zinvoho 12065822,86

14.899.557,39

210903958 15247.131,09

320.059,82

1.095.644,03

35287016

125117641
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16.

Ynoxpe®moeic napoxwv Adym ££0dou and Tnv unnpegia (N 2112/20)

Me Baon Ti¢ diaTta&eig Tou N. 2112/20 n €Talpeia gival UNOXPEWUEVN va KATABAAAEI OTOUC

€pyalOPEVOUG MOU anoXwpouv yia ouvtagodoTnon, €@ana& nood noAanAdacio Twv

MNVIgiwv anodoxwv Kata Tov Xpovo Tng anoxwpnong (npoadiopiletal and 1o NOWo), He

Baon Ta &€rn unnpeoiac. O NAPOXEG AUTEC NPOCdIoPIoTNKAV and aveEapTnTo avaAoyioTn).

O1 kUpIEC avaloyIoTIKEG NApadoxEG Nou Xpnoidonoinénkav £Xouv we €ERC:

MposEoPANTIKO €NITOKIO (%)

MeAOVTIKEG QUENOEIG MICBOV

Noca os €

YNoxXpe®OEIG I00OAOYICHOU apXiG
ZUVTa&I0d0TIKEG NAPOXES (MPOBAEWEIG Kal
KaTaBOAEC)

Z0voAo

Xpe®OEeIG oTa anoTeAéopara
ZUVTa&I0d0TIKEG NAPOXES (MPOBAEWEIG Kal
KaTaBOAEC)

Z0voAo

2006 2005
4,0% 4,0%
3,0% - 4% 3,0%
0O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1-
30/06/2007 1/1-30/06/2006 30/06/2007 30/06/2006
8.476.568,05 3.356.944,74 620.917,00 540.126,00
405.801,94 4.581.828,13 53.534,00 19.957,98
8.882.369,99 7.938.772,87 674.451,00 560.083,98
634.253,89 609.331,44 91.962,99 61.918,00
634.253,89 609.331,44 91.962,99 61.918,00
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17. AnoteAéopara EKHETAAAEUONG

‘Ecoda

"Eooda ano MwAnoeig
AnoBepatwv- F.F. Group

'Eooda ano MwAnoeig K.A.E.

"Ecoda ano Mapoxry Ynnpeoimv
Z0volo

Noinda ‘Ecoda

'Eooda and Marketing SIkaIwH.
(KAE)

Teviko ZUvoAo

'E§0da
'E€0da Aloiknong

'E€0da AiaBeong
Aoina
ZUvoAo

Avaiuon Tov
ZnpavTikoTEPWV EE0dmV
EpyodoTiko KdoTog
Evoikia
AlapnpioTika ‘E€oda
AnooBEaelg
ZUvolo

XpnpaTooikovopika Ecoda
Mood o XIA.€

'Ecoda xpeoypdpwv

'Ecoda XpnaTooIKOVOHIKGOV
HEOWV (SWAPS)

MoTwTIKoi TOKOI Tpanel®v
ZUvoAo

Xpnparooikovopikda EE63a
Moaod o€ XIA.€
Tokor Tpanelwv

Aoind XpnHAToOIKOVOHIKA £€0da
ZUvolo

O 'Opihog

30.06.2007

133.664.530,45
137.069.967,13
270.734.497,58
1.048.679,47

7.015.360,00
278.798.537,05

-20.078.498,86
-76.610.185,82

-1.551.027,94
-98.239.712,62

39.989.635,85

30.06.2006

119.333.375,64
47.945.594,21
167.278.969,85
1.455.372,80

5.083.279,17
173.817.621,82

-8.683.336,00
-42.195.566,84

-938.303,46
-51.817.206,30

19.875.806,08

19.861.662,17 8.522.762,84
6.443.777,14 3.317.097,54
6.211.334,75 2.474.695,17

72.506.409,91

34.190.361,63

O 'Opihog
1.1 - 30.6.2007 1.1 - 30.6.2006
171.299,69 414.336,77
3.733.752,79 0,00
1.943.681,14 1.076.875,24
5.848.733,62 1.491.212,01
O 'Opihog
30.6.2007 30.6.2006
11.252.869,42 3.327.233,81
432.077,17 474.550,54
11.684.946,59 3.801.784,35
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H Etaipia

30.06.2007

13.007.350,03

2.352.759,53
15.360.109,56
855.896,17

16.216.005,73

30.06.2006

14.333.493,90

2.775.327,55
17.108.821,45
950.133,81

18.058.955,26

-3.022.232,60 -2.605.031,49
-6.493.284,66 -5.883.894,51
-248.553,85 -499.029,00
-9.764.071,11 -8.987.955,00
4.449.728,63 4.303.322,08
880.384,11 815.948,89
729.851,49 768.055,80
554.920,01 520.652,94
6.614.884,24 6.407.979,71
H ETaipeia
1.1 -30.6.2007 1.1 - 30.6.2006
171.181,49 414.336,77
3.733.752,79 0,00
232.813,72 167.289,82
4.137.748,00 581.626,59
H ETaipeia
30.6.2007 30.06.2006
9.278.119,53 3.333.850,22
133.689,70 260.988,00
9.411.809,23 3.594.838,22
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18. ®OpoG €1000NHATOG

O 'OpiIAog H ETaipia
30.06.2007 30.06.2006 30.06.2007 30.06.2006
Tpéxwv POPog NEPIOGBOU 14.287.279,09 11.886.713,71 461.834,39 1.519.155,63
AvaBaAOpEVOC GOpOC 506.632,93 -484.054,17 -122.722,04 257.445,98
14.793.912,02 11.402.659,54 339.112,35 1.776.601,61

19. Képdn ava peroxn

Baoika
Ta Baoika képdn ava petoxn unoloyidovral pe diaipean Tou KEPOOUG, E TOV OTABUIOUEVO
MECO apIBud TWV KoIVWV HETOXWV oTnv dIdpkeia TnG nepiddou, €EAIPOUPEVY TwV IDiwV

KOIVQWV JETOXWV MOU EVOEXOMEVWG Va ayopadBoUv ano Tnv enixeipnon.

30.06.2007 30.06.06

KaBapd kEpdn TepIddou
(OpiAou) 45.914.680,55 39.199.913,64
Karavéupovrai o€:
MeToxoug ETaipiag 39.079.836,19 34.331.997,86
Aikaiwpara Meioyneiog -6.834.844,36 -4.867.915,78
2T0OUIoPEVOG HECOG aPIBUOG
METOXWV 32.940.821,00 32.940.821,00
Baoikd képdn avd petoxn 1,19 1,04

20. Mepicpara ava peroxn

a mn xpnion 2006 To Pépiopa otn MnTpikr ETaipeia ava petoxn avépyeral o€ 0,12 Eupw.
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21. MAnpo®opnon kara Topga

MpWTEUWV TUNOG NANPOPOPNCNG-TEWYPAPIKOi TOWEIG

H €dpa Tou opilou €ival n EAAGda . O1 Topeig €ival Kupiwg ol TONOI NWANONG TwV AnoBePAaTWV Kal TwV UMNPECINV.

H napouciaon BaocileTal oTnv TonoBeaia NEPOUTIAKWV OTOIXEIWV

Moaod oe xINadeg Eupw

"KaBapeg" eEWTEPIKEG NWANCEIG
MikT0 KEpdog

NMepouoiaka oroixsia
YNoxpewoeig

Kepahalouyikeg Aandaveg
Anoopeoeig

EAAGda
30/6/2007 30/6/2006
122.032 60.449
64.881 33.448
0,5317 0,5533
30/6/2007 31/12/2006
514.519 500.048
472.536 503.107
3.800 4.523
4.758 5.247

Euponn
30/6/2007 30/6/2006
30.192 4.537
19.778 2.083
0,6551 0,4591
30/6/2007 31/12/2006
96.409 98.117
12.813 4.438
596 107
260 1.232
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Ianwvia
30/6/2007 30/6/2006
15.136 19.071
10.093 13.153
0,6668 0,6897
30/6/2007 31/12/2006
17.822 21.240
8.889 11.964
172 1.488
353 625

Aoinég AoIaTIKEG AyopEG

30/6/2007
103.375
61.968

0,5994
30/6/2007
243.251
15.388

1.528
840

30/6/2006
83.222

45.331

0,5447
31/12/2006
205.131
13.775

3.637
848

Evonoinuéva kovdulia

30/6/2007
270.734
156.720

0,5789

30/6/2007
872.001
509.625

6.096
6.211

30/6/2006
167.279
94.015

0,5620
31/12/2005
824.536
533.284

9.755
7.952
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22. ZuvaAAayég PHe ouvOEIEPUEVA NEPN

Ol KATWTEPW OUVAANAYEC, aQopoUVv OUVAAAQYEC HE OUVOEdEPEva MEPN, ONWG auTa

opiCovTal ano 1o A.AM. 24.

i) NwAnoeig ayabmv Kai UNNPECIOV

30.06.07 30.06.06
MwANceIC ayabwv PETAEU
MNTPIKAG Kal OuyaTpIKwV 6.042.358,85 4.661.898,84
MNWANCEIG ayabwv HETaU
Ouihou FF kal Aoinwv
OUVOEDEPEVMIV HEPQV KATA TNV
£vvola Tou IFRS 24 0,00 546.849,51
6.042.358,85 5.208.748,35
ii) AnaiTioeig and ouvdsdepéva pépn
30.06.2007 30.06.2006
YnoAoina TeAoUG Xpnong
METAEU MNTpIKAG Kal
OuyaTpIk®V 7.160.648,24 8.863.725,74
YnoAoina TeAoUG Xpnong
METAEL Opilou FF kal Aoinawv
OUVOEDSEPEVMV PEPQV KATA TNV
£vvola Tou IFRS 24 4.600,00 0,00
7.165.248,24 8.863.725,74
iii) Ayopécand ouvdedepéva pépn
30.06.2007 30.06.2006
AyopEG MnTpIKAG ano
OuyaTpIkeC 594.289,86 37.459,12
AYOPEG Kal AOINEG OUVAAAAYEG
Opihou FF pe ouvdedepéva
MEPN KaTa TNV évvola Tou IFRS
24 1.418.698,63 47.000,00
2.012.988,49 84.459,12
iv) YNoXpeWoeig npog ouvdedsuéva pépn
30.06.2007 30.06.2006
YnoxpewaoeiG MNTpPIKAG Npog
OuyaTpikéG 34.787,17 126.564,49
Ynoxpewoelg OpiAou FF npog
OUVOEDEWEVA PEPN KATA TNV
£vvola Tou IFRS 24 0,00 480.447,90
34.787,17 607.012,39
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22. Ap10uoc AnacyoAoupgvou Npocwnikou

O pEooC OpPOC TOU aNACYXOAOUHEVOU MPOCWNIKOU OTO TEAOG TNG TPEXOUOAC MEPIODOU :

opihou 3.191, eTaipeiag 283 aToua.

23. Y@ioTraueva spnpayuara Bapn

Aev ugioTavTal eunpayuaTa Bapn eni Twv nayinv oToIXEiwV TNG ETAIPEIAG.

24. Enidikeg 1) uno diaiTnoia S1apopES

Aev undapyouv €nidikeg | uno diaiTnoia, Kabwe Kal ano@Acelg dIKACOTIKWV N dIAITNTIKWV
opYavwv nou evOEXETAl va £XOUV ONUAVTIKN €NINTWON OTNV  OIKOVOMIKN KATaoTaocn n

AeITroupyia Tng eTaipeiac,

25. FeyovOoTa PETA TNV NuUEpounvia Tou IcoAoyiopou

Mépa Twv NON  MVNUOVEUBEVTWV YEYOVOTWV, OEV UMNAPXOUV HETAYEVEOTEPA TWV
Oikovopikwv Kataotdoewv Tng 30 Iouviou 2007 yeyovoTa, Mou va agopolv €iTe Tnv
ETaipeia €ite Tov ‘Opilo, oTta onoia enmBalAeTal avagopd and Ta Aiebvn MpdTuna

XpnuaTooikovouikng MAnpopdpnong.
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