Financial Results
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Financilals — Product Category Sales




ASSETS

Tangible Assets

Investments in PPE

Goodwil

Intangible Assets
Investments in associates
Deferred income tax assets
Other long term receivables
Total non-current assets (a)
Inventories

Trade Receivables

Other Receivables

Other financial assets at fair value
through profit or loss

Cash and cash equivalents
Total current assets (b)
TOTAL ASSETS (a) + (b)
EQUITY & LIABILITIES
Long-term borrowings
Retirement benefit obligations
Deferred income tax liabilities
Provisions for other liabilities and charges
Total non-current liabilities
Trade payables

Short-term Borrowings

Other current liabilities

Total current liabilities
Total Liabilities (a)

Share capital

Share premium

Other reserves

Own Stock

Retained earnings

Exchange differences

Other capital and reserves attributable to equity holders of the Company
Total capital and reserves attributable to equity holders of the Company (b)

Minority interest (c)
Total Equity (d) = (b)+(c)

TOTAL EQUITY AND LIABILITIES (e) = (a)+(d)

BALANCE SHEET (Amounts reported in Euro)

THE GROUP THE COMPANY

31/3/2007 31/12/2006 31/3/2007 31/12/2006
69.397.134,50 69.403.677,02 17.113.838,93 17.160.799,87
15.380.000,00 15.380.000,00 15.380.000,00 15.380.000,00
217.352.719,63 217.355.301,67 0,00 0,00
111.796.375,27 112.698.565,61 608.321,55 627.009,14
0,00 0,00 387.438.470,75  387.438.470,75
988.644,93 2.109.039,58 332.774,65 352.870,16
7.993.069,64 6.676.684,23 298.273,04 293.421,34
422.907.943,97 423.623.268,11 421.171.678,92  421.252.571,26
133.688.948,64 125.598.481,85 14.128.468,28 13.583.250,86
138.841.674,92 140.239.131,14 17.054.447,73 15.850.440,84
31.320.232,07 24.453.461,03 2.330.155,88 2.204.855,35
3.205.269,07 3.419.646,43 1.537.952,49 1.464.116,71
114.701.217,44 109.310.713,75 11.081.998,89 22.402.656,98
421.757.342,14 403.021.434,20 46.133.023,27 55.505.320,74
844.665.286,11 826.644.702,31 467.304.702,19  476.757.892,00
408.728.881,88 406.901.777,95 341.000.000,00  341.000.000,00
8.696.252,74 8.476.568,05 629.220,48 620.917,00
14.657.204,23 15.247.131,09 1.070.922,96 1.251.176,41
12.563.979,52 11.105.905,03 595.518,56 524.253,57
444.646.318,37 441.731.382,12 343.295.662,00  343.396.346,98
35.885.608,53 34.806.413,96 1.902.880,27 2.874.807,77
8.284.559,88 11.811.849,44 7.072.512,56 9.210.173,45
71.463.284,35 68.657.923,18 4.258.520,90 6.671.670,58
115.633.452,76 115.276.186,58 13.233.913,73 18.756.651,80
560.279.771,13 557.007.568,70 356.529.575,73  362.152.998,78
9.884.062,50 9.884.062,50 9.884.062,50 9.884.062,50
62.531.731,47 62.531.731,47 62.531.731,47 62.531.731,47
8.832.577,14 8.832.577,14 20.184.566,82 20.184.566,82
-1.872.828,33 -1.339.856,41 -108.985,61 -108.985,61
224.799.527,94 207.356.278,78 18.283.751,28 22.113.518,04
-35.698.045,18 -32.706.043,74 0,00 0,00
-88.927.927,72 -88.927.927,73 0,00 0,00
179.549.097,82 165.630.822,01 110.775.126,46  114.604.893,22
104.836.417,16 104.006.311,60 0,00 0,00
284.385.514,98 269.637.133,61 110.775.126,46 ~ 114.604.893,22

844.665.286,11

826.644.702,31

467.304.702,19

476.757.892,00

Balance Sheet



DATA FROM INCOME STATEMENT FOR THE YEAR ( Amounts reported in Euro )

THE GROUP THE COMPANY

1/1-31/3/2007 1/1-31/3/2006 1/1-31/3/2007 1/1-31/3/2006
Sales Revenue 121.598.551,98 61.850.766,57 7.752.091,77 10.170.334,41
Cost of goods sold -50.468.151,75 -24.200.409,09 -2.780.791,91 -3.282.299,35
Gross profit 71.130.400,23 37.650.357,48 4.971.299,86 6.888.035,06
Other Operating income 4.166.506,27 778.424,46 417.229,15 443.765,40
Administrative expenses -9.008.534,31 -3.083.962,56 -1.238.787,60 -1.201.161,91
Selling and marketing costs -34.298.492,62 -14.885.516,04 -2.915.471,31 -2.663.945,85
Other expenses -805.519,93 -370.267,08 -63.477,74 -154.567,56
Operating profit 31.184.359,64 20.089.036,26 1.170.792,36 3.312.125,14
Finance costs - profit 812.387,36 559.586,45 193.255,43 524.539,98
Finance costs - expenses -6.907.664,09 -1.383.726,02 -5.353.972,49 -1.280.014,00
Share of profit of associates 0,00 1.359.500,45 0,00 0,00
Profit before taxes (EBT) 25.089.082,91 20.624.397,14 -3.989.924,70 2.556.651,12
Income tax expense -6.815.727,80 -4.070.687,70 160.157,94 -853.901,13
Profit for the period (after taxes) 18.273.355,11 16.553.709,44 -3.829.766,76 1.702.749,99
Attributable to:
Equity holders of the Company 17.443.249,16 16.552.109,44
Minority interest -830.105,95 -1.600,00
Earnings (after taxes) per share - basic (expressed in €) 0,53 0,50 -0,12 0,05
Amortisation - Depreciation 2.656.160,00 893.399,85 263.697,75 250.928,58
Earnings (profit) before taxes, financing and investing
results and depreciation - amortisation (EBITDA) 33.840.519,64 20.982.436,11 1.434.490,11 3.563.053,72
Earnings (profit) before taxes, financing and investing
results (EBIT) 31.184.359,64 20.089.036,26 1.170.792,36 3.312.125,14

; folbee Income Statement




CASH FLOW STATEMENT (Amounts reported in Euro)

THE GROUP THE COMPANY
Cash Flows related to Operating Activities 1/1-31/3/2007 1/1-31/3/2006 1/1-31/3/2007 1/1-31/3/2006
Net Profit before taxes 25.089.082,91 20.624.397,14 -3.989.924,70 2.556.651,12
Adjustments in respect of non-cash transactions:
Depreciation and Amortisation 2.656.160,00 893.399,85 263.697,75 250.928,58
Provisions 478.777,20 301.958,83 30.630,00 60.000,00
Cash flows from investing activities 214.377,36 -1.697.411,74 -73.582,12 -452.591,83
Debit interest and similar expenses 6.473.240,00 1.271.855,80 5.168.733,00 1.215.738,30
Other non-cash expense/income 0,00 0,00 0,00 0,00
Operating profit before adjustments of working capital 34.911.637,47 21.394.199,88 1.399.553,93 3.630.726,17
Decrease/(increase) of Inventories -8.846.467,14 -1.793.075,89 -545.217,42 467.526,73
Decrease/(increase) of Receivables -8.345.127,35 -7.843.155,70 -1.329.307,42 -2.109.390,99
Increase/(decrease) of payable accounts (except Banks) 2.385.121,53 4.564.897,50 -2.015.095,04 -1.844.238,84
Interest paid and similar expenses -7.211.790,00 -1.383.726,02 -5.284.172,11 -1.292.562,05
Income Tax paid -1.828.810,63 -1.389.039,40 -63.163,64 -41.352,27
Net cash inflows/(outflows) from Operating Activities 11.064.563,88 13.550.100,37 -7.837.401,70 -1.189.291,25
Cash Flows related to Investing Activities
Purchases of subsidiaries, associates and other investments 0,00 -2.014.358,00 0,00 -2.014.358,00
Purchases of tangible and intangible assets -2.668.740,00 -1.360.085,50 -198.049,22 -46.730,97
Proceeds from sale of tangible and intangible assets 611.435,08 109.912,02 106,00 15.000,00
Proceeds from sale of financial assets 0,00 1.961.153,98 0,00 1.961.153,98
Dividends received 0,00 0,00 0,00 0,00
Interest received 738.550,00 111.870,22 115.439,11 76.823,75
Decrease/(increase) of other long-term receivables -592.237,14 -204.864,69 -4.851,70 142.351,88
Net cash inflows/(outflows) from Investing Activities -1.910.992,06 -1.396.371,97 -87.355,81 134.240,64
Cash Flows related to Financing Activities
Cash received from issue of share capital
Own Stock -532.971,92 0,00
Proceeds from Loans 0,00 606.178,51 0,00 1.846,81
Repayment of Loans -1.698.910,63 0,00 -2.137.660,89 0,00
Payments for leases -94.870,63 -194.333,36 -8.119,65 -31.494,02
Dividends paid -1.250.120,04 -1.100.378,86 -1.250.120,04 -1.100.378,86
Net cash inflows/(outflows) from Financing Activities -3.576.873,22 -688.533,71 -3.395.900,58 -1.130.026,07
Net increasel/(decrease) in cash and cash equivalents 5.576.698,60 11.465.194,69 -11.320.658,09 -2.185.076,68
Cash and cash equivalents at the beginning of the period 109.310.713,75 33.892.169,63 22.402.656,98 13.247.662,22
Exchange rate differences from the conversion of cash equivalents -186.194,91 3.037.411,64 0,00 0,00
Cash and cash equivalents at the end of the period 114.701.217,44 48.394.775,96 11.081.998,89 11.062.585,54

Cash Flow Statement

fotd Foblec




31/3/2007 31/3/2006 31/3/2007 31/3/2006

Net equity of period Open.Balance (1/1/2007 and 1/1/2006 respectively) 269.637.133,61 161.972.461,22 114.604.893,22  109.329.437,59
Issue of share capital

Dividends 0,00 0,00 0,00 0,00
Directors Fees 0,00 0,00 0,00 0,00
Net income recognised directly in Equity 0,00 0,00 0,00 0,00
Minority interest (Due to :New Subsidiaries / Increase of participation ) 0,00 0,00 0,00 0,00
Net amounts effected directly Equity(Due to:New Subsidiaries/Increase of participation ) 0,00 0,00 0,00 0,00
Profit for the period, after taxes 18.273.355,11 16.553.709,44 -3.829.766,76 1.702.749,99
Adjustment in foreign currency translation differences -2.992.001,82 -5.211.917,79 0,00 0,00
Own Stock -532.971,92 0,00 0,00 0,00
Net equity of period Closing Balance 284.385.514,98  173.314.252,87  110.775.126,46  111.032.187,58

fol . Statement on Changes in Equity
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Disclaimer

This document is for institutional investors only and is not available to private customers. This document is
being supplied to a limited number of recipients and it may not be distributed, published or reproduced in
whole or in part or disclosed by recipients to any other person.

Each investor contemplating purchasing securities issued by Folli Follie S.A. or any of its subsidiaries should
make its own independent investigation of the financial condition and affairs, and its own appraisal of the
creditworthiness, Folli Follie S.A. or any of its subsidiaries and should carefully consider the high risks
involved in purchasing these securities. This is not an invitation to invest in securities.

This presentation contains forward-looking statements. Forward-looking statements are statements that are
not historical facts; they include statements about our beliefs and expectations. Any statement in this
presentation that states our intentions, beliefs, expectations or predictions (and the assumptions underlying
them) is a forward-looking statement. These statements are based on plans, estimates and projections as
they are currently available to the management of Folli Follie S.A.. Forward-looking statements therefore
speak only as of the date they are made, and we undertake no obligation to update publicly any of them in
light of new information or future events. By their very nature, forward-looking statements involve risks and
uncertainties. A number of important factors could therefore cause actual results to differ materially from
those contained in any forward-looking statement.

Potential risks and uncertainties include, amongst other things, internal, industry and external factors, such
as general economic conditions.



