FOLLI FOLLIE A.B.E.E.

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
THZ NEPIOAOY ANO 1/1/2008 EQZ 31/3/2008

Tupdwva pe ta AteOvr) Npotuna XpnUaTtoOLKOVORLKAG

NMAnpoddépnong

BeBatwvetat dtL oL cuvnuuéveg Evidpeosg Owovoutkég Kataotdoslg yia tnv nepiodo 01/01/2008 — 31/3/2008 sival ekeiveg mou gykpiBnkav amnd to
AloknTikd TupBolAto tng FOLLI FOLLIE ABEE Ttnv 26/05/2008 kot éxouv dnuootomownBei e tv avdptnor coug oto Sadiktuo, otnv SievBuvon
www.follifollie.com . Emonuaivetat otL ta 8nLooLOmoLNUEVA OTOV TUTIO CUVOTTTLKA OLKOVOLKA OTOLXELQL OTOXEVOUV OTO VA TIOPACXOUV GTOV OVOYVWOTH
OPLOMEVA YEVIKA OLKOVOULKA OTOLXEia Kot eV TapEXOUV TNV OAOKANPWHEVN EKOVOL TNG OWKOVOMLKAG B€ong katl twv amoteAeopdtwyv tou Ouilou,

oVpdwva pe ta Aebvi Mpotuna Xpnpatoowovoukng NMAnpoddpnong.
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LTOIXEIA ILOAOTIZMOY (Moot exppaapéva ot €)

ENEPTHTIKO

Id1oxpnaIpomoIoUpEva evawpara Tayia aTolgia
Emevdloeic o akivnra

Ymepagio

Noima Auka mepiouaiakd gToiygia

Emevdloeic oe Guvdedepeveg/auyyeveic emyeiphoeic
AvaBalpeves popohoyikég amarmoeig

Normd yn kukhogopoUvTa TrEPIOUTIOKA GTOIE O
Zivolo un kukAogopodvrog evepynmikou (a)
AmoBépara

Amaimoeig amo mehdreg

Norméc amaimoeig

XpnHaTOOIKOVORIK( TIEPIOUIKA GTOIKEICI TTOU QTTOTIHLVIC
oV e0hoyn agja pEaw Tw amoTeAEapdTwY
LiaBéatyia ka Taiakd 100d0vaa

Zivolo kukAopopouvrog evepynrikod ()
LYNOAQ ENEPTHTIKOY (a)+(f)

KAQAPH GEZH KAI YNOXPEQEEIL

Meroyxé Kepaaio

Ymép 10 Gprio

Normé omoBeparikd

101e¢ Metoyég

Amorehéapiama €I véov

Zuvohayyarikég Aiagopég

Normd aroiyeia koBapric Béang perdxwy Eraipeiag
Zivolo kabaprc Béane Merdywv Eraipeiag (a)
Aaiwpara Meioyngiag (6)

Zivodo KaBapnc Oéang (y)=(a)+(6)
MakpormpoBeaiieg daveiakée UToxpewaeig
MpoBAéweic Amolnuiwang TpoowmIKoU
AvaBarOpevec GopoAoyIKEG UTTOXPEWTEIC

Norméc TpoBAEWeIC -akpopoBeatieC UTOXPEWTEIS
Zivolo paxpompdfeopwy uoypewaEwWY
MponBeutég

BpayumrpoBeapeg BAVEIOKES UTTOXPEWTEIC

Norméc BpayumpdBeatiec umoypewaeig

Zivolo Bpayumpobeauwy umoypewoswy
Zivolo umoypewaewv ()

LYNOAQ KAGAPH? OE3HZ KAl YIOXPEQIEON (y)+(6)
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ENOMOIHMENA ZTOIXEIA ETAIPEIA
31/3/2008 31/122007 31/3/2008 3111202007
198.001.78348  199.152522,35 23.334.754,88 22.961.724,13
0,00 0,00 9.500.000,00 9.500.000,00
350.256.22545  347.928.082,75 0,00 0,00
11155916599 11274786467 705.683,03 721.409,14
0,00 000  400.069.21520  387.438.470,75
4,061.928,36 3.703.045,94 262.136,01 316.090,50
11.307.693,08 12.566.828,22 29176398 29458375
684.276.796,36  676.098.34393 43416956310  421.238.218,27
215.219.963,74  20.190.32318 15.644.071,00 16.572.813,03
17475122558  195.125.870,28 14.671.552.90 16.359.467,19
71.708.913,28 49.382.426,72 2.312.256,30 3.461.025,08
3.001.191,94 3.341.881,14 1.595.970,74 1.629.392,98
§7.348.330,96 91.508.554,94 5.624.108,08 14.443.008,10
55202962550 548.549.056,26 39.847.959,02 51.465.706,98
123630642180 122464740019 47401751212 472.703.98525
9.884.062,50 9.684.062,50 9.884.062,50 9.884.062,50
6253173147 62.53L.73L47 62.53L.73L47 62.531.731 47
25.082.740,10 2544317044 16.527.025,06 16.887.455,40
-§.893.210,85 -1.899.44183 -108.259,13 -108.259,13
296.714.26652  271.332.378,69 24.875.544.92 29.856.696,85
-81.321.024.21 -59.101.599,04
-88.927.921,73 -88.927.921,13
215070637,74  219.26237450  113710.10482  119.051.687,09
130.164.23888  134.486.641,86
345.234876,62  353.749.01636  113.710.10482  119.051.687,09
95112511897 547.90221379  334.500.00000  334.500.000,00
10.826.941,22 10.271.467,22 695.089,01 674.362,00
18.153.341,20 18.091.989,76 1.157.563,85 1.168.104,94
8.265.948,16 10.420.084,81 430.994,79 438.732,38
588.371.34955  586.685.79558  336.783.647,66  336.781.199,32
94.426.049,39 94.738.124 .89 161947512 3.319.127.90
15043716622 122.026.85387 17.586.631,28 8.115.92416
57.836.980,08 67.447.649,49 4.317.653,25 5.436.046,18
30270019569 284.212.628,25 23.523.759,65 16.871.098,84
89107154524 §870.898.38383  360.307.407,30  353.652.298,16
123630642186 122464740019 47401751212 472.703.985,25

2
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LTOIXEIA KATAZTAZHZ AOTEAEZMATON MEPIOAQY (Tlood exgpaopéva o€ €)

ENOMOIHMENA ZTOIXEIA ETAIPEIA

11-31/032008  1/1-31/03/2007 1/1-31/03/2008 1/1-31/0312007
KikAog pyaiaw (417) 18925499830 12159855198 1502.988,78 175209117
KdaToc whjoewy -92.379.644,15 -50.468.151,75 -2.809.181,25 -2.780.791,91
Mikra képdn 96.875.354,15 71.130.400,23 469380753 4.971.299,86
Mo Aerroupyikd éoda (417)  6.87393356 4.166.506,27 503.070,76 41722915
Etoda dioiknmikrc Aerroupyiag (4.17)  -11558.23291 -9,008.534,31 -1.397.129.80 -1.238.787,60
Etoda Aermoupyia diabEaeug (@417  -52662.11887 -34.298.492,62 -3.122.446,75 291547131
Noim £¢oda (4.17) -998.714,04 -§05.519,93 -459535,16 6347174
AmoreAéapiamar expeTaheuang 38.530.221,89 31.184.359,64 217.766,58 1.170.792,36
Xpnuaroorkovopikd Eooda (4.17) 719.619,11 812.387,36 31648188 19325543
Xpnuaroorovopikd Eoda (@4.17)  -10926.343,05 -6.907.664,09 -5.471.986,99 5353971249
Képdn mpo popwv 28.323.49795 25.089.082,91 -4.937.738,53 -3.989.924,70
Meiov gdpor (418)  -6.382.24783 -6.815.727,80 4341340 160.157,94
Képdn perd omo popoug 21.941.250,12 18.273.355,11 -4,981.151,93 -3.829.766,76
Karavéyovral ge;
Meroyou Eraipeiag 19.236.887,83 17.443.249,16
Aikawyiara Meloyneiog -2.104.362,29 -§30.105,%
KEpdn pera amo gopoug avé petox - facikd (oe €)  (4.19) 058 0,53 0,15 0,12
AmoaBéaeic 472501783 2.656.160,00 278.052,66 263.697,75
KEpON Tp0 QAW YpHaTodoTIKWY, ETEVOUTIKIY
QmToTEAEIGTIV KQI CUVONIKWY amoofEaEwy 43.255.239,72 33.840.519,64 495.819.24 1434490,11
KEpON po QApuwv, YPnHaTodoTIKWY Kall ETEVOUTIKWY
amoTeApaTWY 38.530.221,89 31.184.359,64 217.766,58 1.170.792,36
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Kataotaon MetaBoAwv 16iwv KepaAaiwv Opilov

ZuvahAaypaTiKeG
AnoteMéopata eic | Siapopéc- Aoineg Aoina gToiyeia zlvoho KaBapng
MeToXIKO KEQaAaio Ynép 1o Gpmio | Aoiné anoBeparikd | Idiec MeToyéc VEOV perapoléc kabapng 6£onc 20voho Aaiopara peioynoiag |0Eong
Ynohoina 1.1.2007 9.884.062,50 62.531.731,47 8.832.577,14 -1.339.856,41 207.356.278,78 -32.706.043,74 -88.927.927,73 165.630.822,01 104.006.311,60 269.637.133,61
AigvepnBévra pepiopara -3.953.625,00 -3.953.625,00 -3.953.625,00
ApioiBéc kG AT -250.000,00 -250.000,00 -250.000,00
AkaiopaTa peloyngiac and
HeTaBoAr) nogoaToV 0E
Buyatpikéc 0,00 13.611.149,83 13.611.149,83
Avanpoaapyoy o€ elhoyn aga
Kataywpnuévn an'eubeiac oy
kaBapr BEan 18.063.336,86) 18.063.336,86) 18.063.336,86
AnotéNeaja nepiodou 72.711.928,77 72.711.928,77 16.869.180,43 89.581.109,20
Ayopd 186V LETOYWV -6.559.585,42 -6.559.585,42 -6.559.585,42
NoInég eTaBoMeg 16.610.593,30 -16.595.540,72 -26.395.555,30) -26.380.502,72 -26.380.502,72
YnoAoino v
31AexeppBpiou 2007 9.884.062,50 62.531.731,47 25.443.170,44 -7.899.441,83 277.332.378,69 -59.101.599,04 -88.927.927,73 219.262.374,50 134.486.641,86 353.749.016,36
Ynohoina 1.1.2008 9.884.062,50 62.531.731,47 25.443.170,44 -7.899.441,83 277.332.378,69 -59.101.599,04 -88.927.927,73 219.262.374,50 134.486.641,86 353.749.016,36
AiavepnBévTa pepiopara 0,00 0,00
AuoiBEc pehav AY 0,00 0,00
AkaiOpaTa peloyngiac ano
HeTaBoAr) nogoaToV 0E
Buyarpikéc 0,00 -6.900.101,23 -6.909.101,23
K8apd e1003nua
Kataywp.an ' €ubeiag oty
kaBapr) Béon -360.430,34 -360.430,34 -360.430,34
AnoTéAeaya nepiodou 19.381.887,83 19.381.887,83 2.704.362,29 22.086.250,12
AYopa 136V PETOXRV -993.769,02 -993.769,02 -993.769,02
Noinéc LETaBOMC -22.219.425,23 -22.219.425,23 -117.664,04 -22.337.089,27
YnoAoino Tnv 31n MapTiou
2008 9.884.062,50 62.531.731,47 25.082.740,10 -8.893.210,85 296.714.266,52 -81.321.024,27 -88.927.927,73 215.070.637,74 130.164.238,88 345.234.876,62

PDF created with pdfFactory Pro trial version www.pdffactory.com



http://www.pdffactory.com

Kataotaon MetaBoAwv 16iwv Kepalaiwv Etarpeiag

MeTOXIKO Aoina AnoteAéopara | Aoina oToixeia

KEPAaAaio Ynép 1o GpTio anofepatika | Idieg MeTOXEG €1G VEOV kadapng 0£ong Z0volo
YnoAoina 1.1.2007 9.884.062,50 62.531.731,47 20.184.566,82| -108.985,61 22.113.518,04 0,00 114.604.893,22
AlavepnBevTa pepiopara -3.953.625,00 -3.953.625,00
ALOIBEC PEADV A5 -250.000,00 -250.000,00
AikaiopaTa peiowneiag ano
METABOAr NOCOOTWV OF
BuydTpIkEC 0,00
Avanpooappoyr o€ euhoyn a&ia
KaTayxwpnuévn an '’ eubeiag otnv
kabapr) B€on 726,48 124.725,65 125.452,13
AnoTéAeopa nepiddou 8.524.966,74 8.524.966,74
Ayopa 100V UETOXWV 0,00
Aoinéc PETABOAEC -3.421.837,07 3.421.837,07 0,00
YnoAoino Tnv 31n
Aekepppiou 2007 9.884.062,50f 62.531.731,47| 16.762.729,75| -108.259,13| 29.856.696,85 124.725,65| 119.051.687,09
YnoAoina 1.1.2008 9.884.062,50 62.531.731,47 16.762.729,75| -108.259,13 29.856.696,85 124.725,65 119.051.687,09
AiavepunBevTa pepiopara 0,00
ApoiBéc pehav A3 0,00
AikaiopaTa peiowneiag ano
METABOAr NOCOOTWV OF
BuydTpIKEG 0,00
KBapo 100dnua
kaTaxwp.an ' eubeiag otnv
kadapr) Béon -360.430,34 -360.430,34
ANOTEAEOUA NEPIODOU -4.981.151,93 -4.981.151,93
Ayopa 100V UETOXWV 0,00
Noinéc PeTaBoAéc 0,00
YnoAoino Tnv 31n MapTiou
2008 9.884.062,50 62.531.731,47 16.762.729,75] -108.259,13 24.875.544,92 -235.704,69 113.710.104,82
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LTOIXEIA KATAZTAZHZ TAMIAKQN POQN (Moad ekppacyéva o¢ €)

2n EvaMakrike: Eypeon MéBoSog ENOMOIHMENA ETOIXEIA ETAIPEIA

Topiokég Poég Aemoupyikuwv ApaaTnpioTiTuv 11-30/032008  1/1-31/032007  1/1-31/032008  1/1-31/03/200
KEpdn po popuv 28.468.497,95 2508008291 -4937.73853  -3.989.924;

Ipootppoyég Tou képSoug o ayéon e Tig &6 ouvalayéc:

AmoaBéaeig 472501783 2.656.160,00 278.052,66 263697,
Mpohéyeic 52057350 478.777,20 30.875,01 30,630,
2uvaMaypamikés Alogopé -11.341.132.28 -186.194,91

AmoreMayara emevduTikiig dpaompiomrag -430.160,50 214.371.36 -283.099,64 -13582,.
XpewaTikoi Toko1 kai guvar EGoda 10.308.851,09 6.473.240,00 543856475 5.168.733)

MA¢ov/Meiov TpoaapoyeS yior petaoAég Aoyapiaopuwv Keg kivnongi mou
oyeriCovran e Tic A€imoupyikég dpaompioTnTeg

Meiwon/(a0gnom) amoBeuarwy -8.895.42321 -8.846.467,14 -1L.251,97 545217,
Meiwon/(a0gyom) amarmoewy -10.559.210,92 -8.345.127,35 247625273 -1.329.307;

Augnon/(ueiwan) utroxpewatwv (Thnv Tpamedy) -183.23843 238512153 -112499039  -2.015.095,

Meiov

Xpewarikoi ToKkol kai auvagr £60da karaBeAnueva -3.401.765,00 121179000 -164762375  -5.284172,
KaraeBAnuévor pdpor -1.647.149.18 -182881063  -1203.269,76 -63.163,(
Zivolo eigpouwv | (expowv) Acmoupyikwv Spaornpiomirwy (a) 1573.260,85 1087836897  -1.044.23489  -7.837.40L7

Topiokég Poég Emevdurikwv ApaommpiotiTwy

ATr6KTon BuyaTpIKGV, GUYYEVLV, KONOTIPAGIWV Ka AormTuv EmeviUaewy -18.509.704.45 -12.630.744.45

Ayopd evowparwv kol Guhwy Trayiv oToryeio -4.139.866,95 -2.668.740,00 -629.357,30 -198.049,
Eiompdteic am6 Twhjoeig evotparwy kan Guhwv Tayiwv aTolyeiu 34721561 611.435,08 40,00 106,
Eigmp. amd mv TiwAnon XpnuaTooikov. TEpoua.aTolyEiwv

Eiompdteic Mepioyamwy

ToKol elompayBevreg 553.092,35 738.550,00 316.481,88 115439
Meiwon/(Atnan) Aomwv pakpomrpéBeayiwy amamioewy 1,690.900,66 -592.237,14 4851,
Zivodo eiopowv | (expowv) emevaurikuv Spaotnpiorirwy () -20.058.362,78 -191099206  -12.946.760,10 -§7.355€
Topiokég Poég Xpnuarooikovopikwv ApaoTnpiotiruv

Ayopd 1diwv petoywv -993.769,02 532.971,9

Eiompdéeic amo edoBévia / avakngBévia daveia 15.901.490,34 5679.766,12  -2.137.660,
E¢ophaeic daveitv -1.698.910,63

EtooMoeic umoypewaewy ypnuatodorikwy pioBuaewv (ypewhioia) -82.909,21 -94.870,63 -1.13159 8119/
MAnpuwé pepiopmuy -499.934 16 -1.250.120,04 49993416 -1.250.120,
Z(voAo eiopowv (ekpowv) ypnulkwv Spaot'rwv (y) 14.324817,9 357687322 51720031  -3.395.900¢
KaBapr Abgnon / weiwon) ota Taeiakd diabéaryiarkal igodvaya mepiodou (a)+(B)+(y) -4.160.223 98 539050369  -8818.900,62  -11.320658/
Toeiaka AoBéoa kar icod0vaa évapgg Mepiodou 9150855494 10931071375 1444300870 22402656
Topsiakd AioBéoiua kot loodivaya Afgng Mepiddou 8734833096  114.701.217.44 562410808  11.081.998.89
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1 Tlevikég mAnpodopisg yia tov O o

1.1 H etapeia

H FOLLI FOLLIE A.B.E.E €xeL TNV voulkn popdr avwVupng ETALPELAG KAL ElvVOL N UNTPLK ETALPELQ TOU
ouiAou FOLLI FOLLIE.

H é€6pa tng etaipeiag Ppioketat oto 23xAn EOvikig odou ABnvwv-Aapiag¢ otnv EAAada. Ekel
Bpilokovtal Kat Ta KEVTPLKA ypadeia TnE sTatpeiag

OL UETOXEC TNG ETALPELAG ElvaL ELONYUEVEG OTNV KUPLO ayopd TOu Xpnuatiothpou ABnvwv, otnv
Katnyopia peyaing kedalatonoinong pe tov kwdikd OOAL. O KwdLKOg Tou XPNOLUOMOLELTAL Ao T
Bloomberg sivat FOLLI GA, evw Tto Reuters xpnotpomnolei tn ocuvtopoypadia FOL.AT.

H Folli Follie pe tnv eloaywyn tng oto Xpnuatiotplo ASLwv Kal Tnv avénon Tou HETOXIKOU KedaAaiou
TIOU TIPOEKUPE, EMEKTEVE TNV QAVANTUEN NG OTIC XWPES Tou €€wTteplkol, BepeAlwvovtag £ToL Tov
TmoAueBbviko Tng xapaktipa. Znuepa, n Folli Follie cuvexilel va enekteivel TI¢ §paoTnPLOTNTEC TNG OF
VEEC, OTPATNYLIKNG ONUAOCLOG QYOPEC, €VW, TAUTOXPOVA, EVIOXUEL TNV Tapoucia tng ot ndn
UTTAPXOUOEC.

KaBe petoxn £xel Sikailwpa piag pridpovu.

1.2 Aopn tou opidou

OL etalpeieg Tou opiAou oL omoleg TEPAAUBAVOVTAL OTI( EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELC,

elvat oL g€nc:

% EYM/XHE il
ENQNYMIA EAPA MHTPIKHS YNAI/ZE
THN ENOIV/E

FOLLI FOLLIE A.B.E.E. EAMAAA - -
FOLLI FOLLIE HONG KONG LTD XONI'K KONTK 99,99% Apean
FOLLI FOLLIE UK LTD MEI.BPETANIA 99,99% Apeon
FOLLI FOLLIE FRANCE SA FAAAIA 100% Apean
FOLLI FOLLIE SPAIN SA IZMANIA 100% Apeon
FOLLI FOLLIE CZECH SRO TIEXIA 100% Apeon
FOLLI FOLLIE POLAND SZOO MOAQNIA 100% Apean
FOLLI FOLLIE SLOVAKIA SRO SAOBAKIA 100% Apeon
FOLLI FOLLIE GERMANY Gmbh FEPMANIA 100% Apeon
MFK FASHION KYMNPOZ 100% Apean
PLANACO ABEE EAMAAA 76,67% Apeon
KATASTHMATA AGOPOAOTHTQN EIAQN EAMAAA 52,28% Apean
FOLLI FOLLIE JAPAN LTD IAMIQNIA 100% Apeon
FOLLI FOLLIE ASIA LTD XONIK KONTK 99,99% Eupeon
FOLLI FOLLIE TAIWAN LTD TAIBAN 99,99% Eupeon
FOLLI FOLLIE KOREA LTD N.KOPEA 99,99% Eupeon
FOLLI FOLLIE SINGAPORE LTD SIFrKAMOYPH 99,99% Eupeon
BLUEFOL GUAM LTD rKOYAM 99,99% Eupeon
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BLUEFOL HAWAII LTD XABAH 99,99% Eppeon
BLUEFOL HONG KONG LTD XONIK KONTK 99,99% Eppeon
FOLLI FOLLIE MALAYSIALTD MAAAISIA 99,99% Eppeon
FOLLI FOLLIE THAILAND LTD TAYAANAH 99,99% Eppeon
FOLLI FOLLIE CHINA (PILION LTD) KINA 85,00% Eppeon
EAAHNIKES AIANOMES A.E. EANAAA 52,27% Eupeon
LINKS (LONDON) LIMITED MET.BPETANIA 52,27% Eppeon
LINKS OF LONDON (INTERNATIONAL) LTD MET.BPETANIA 52,27% Eppeon
LINKS OF LONDON COM LTD (UK) MET.BPETANIA 52,27% Eppeon
LINKS OF LONDON ASIA LTD (HK) XONIK KONTK 52,27% Eppeon
LINKS OF LONDON INC (USA) H.M.A. 52,27% Eupeon
LINKS OF LONDON (FRANCE) FAM\A 52,27% Eupeon
HDFS SKOPJE DOO (M.I.AM.) M.r.AM. 52,28% Eupeon
HELLENIC TOURIST BUREAU A.E. EAMAAA 52,28% Eupeon
LAPFOL ( JOINT VENTURE) XONIK KONTK 50,00% Eppeon
ELMEC SPORT ABETE EANAAA 49,51% Eppeon
FACTORY OUTLET A.E.E EANAAA 49,51% Eppeon
FACTORY OUTLET ARRPORT AE.E EANAAA 49,51% Eppeon
ELMEC ROMANIA SRL POYMANIA 49,51% Eppeon
ELMEC SPORT BULGARIA EOOD BOYATAPIA 49,51% Eppeon
CHRONOSPORT AE. EANAAA 24,75% Eppeon
MOYSTAKHE A.E.E. EANAAA 49,51% Eupeon
LOGISTICS EXPRESS A.E. EAMAAA 49,51% Eupeon
ATTIKA MOAYKATASTHMATA AE EANAAA 24.74% Eppeon
HMEPQTIKH A.E. EANAAA 49,45% Eupeon
NORTH LANDMARK AE EANAAA 17,33% Eupeon

1.3 Avtikeipevo dpaoctnplotnrag

O ou\og Spaotnplomoleital oToug €€NC TOUELS: ) KATAOKEUNG KOOUNMATWY, wpoloyiwv, afeoouap,
B) avTUTPOOWTEVONG EUTIOPIKWY CNUATWY Kot TwANoNG matdikwv Kat epnPlkwv evéupdtwv Kadbwg
Kol EVOUPATWV yLat EVAALKEC V) OTOV TOUEN TOU TAELSLWTLIKOU gUmoplou.

2 NAaiolo kataptiong twv OwovopKwy Kataotdoswv

2.1 Iuppdpdwon pe ta ANXN

OL €EVOTOLNUEVEC KOL OTOMLKEG OLKOVOULKEG Kotaotaoelg tng FOLLI FOLLIE sivat oUpdwveg pe ta
AeBvry Npotuna Xpnuatoowkovopkng MAnpoddpnong (ANXMN) ta omoia €xouv £kdobel amd tnv
Erutpornty AteBvwv Aoylotikwyv Mpotunwy (IASB), KaBwe Kol TwV €PUNVELWV TOUE, OL OTIOLEG €XOUV
ekd00el amnod tnv Emtpon Epunveiag Mpotunwv (IFRIC) tng IASB kat ta omola €xouv uloBetnOel anod
v Eupwnaikr Evwon we tv 31" AekepBpiov 2007.
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2.2 Baon Kataptiong twv OKoVoRIKWwY Kataotaoewv

OL EVOTTOLNUEVEC KOl QTOULKEG OLKOVOULKECG Kataotaoel tng FOLLI FOLLIE €xouv ouvtaxBel pue Baon
™V apxn TNE ouVvEXLONG TN dpaotnpLotnTag (going concern) Kat TNV apxr TOU LOTOPLKOU KOOTOUG,
OMWG QUTH TPOTIOTOLEITAL UE TNV AVOITPOCOPUOYI) OPLOUEVWV OTOLXELWV TOU EVEPYNTIKOU KOL TOU
nadntkou.

2.3 ‘Eykplon tTwv OwovouLlKwV Kataotdoswv

OL OLKOVOULKEG KATAOTACELS TNG IEPLOSOU £X0OUV gyKPLOEl oo To ALokNTIKO ZUUBoUALO TNG eTALpEiag
ot 26 Maitou 2008.

2.4 KoaAumtopevn nepiodog

OL TapOoUCEG OLKOVOULKECG KATAOTAOELG TTEPAQUBAVOUV TIC OLKOVOULKECG KaTtaoTtaoelg tn¢ FOLLI FOLLIE
Kol Twv Buyatplkwv tng, mou pall avadépovral we OMAOG Kat KaAumtouv thv nepiodo amod tyv 1"
lavovapiou 2008 éw¢ kat thv 31" Maptiou 2008.

2.5 Napovociaon twv Owovopkwv Kataotaoswv

OL TapoUCEG OLKOVOULKEG KATAOTAOELG apouotalovtal o€ €, TO OTMoLo €lval TO AELTOUPYLKO VOULOUQ
TOU OMiAov, SnAadn TO VOULOUA TOU TPWTEVOVTOC OLKOVOULKOU TepLBAAAOVTOG, OTO Omoio Aeltoupyetl
N UNTELKN ETOLPELQ KL OL TIEPLOOOTEPEC BUYATPLKES TNC.

OAa ta mooad napovctalovral o€ XIAMASEG EKTOC eav avadEpeTal SLapopETIKA.
INUELWVETAL OTL AOYW OTPOYYUAOTIOLOEWY, T TPAYHATIKA abpolopota Twv TOooWwV Tou
napouvatalovrtal ot SNUOCLEUPEVEG OTOV TUTIO OUVOTTTLKEG ATOULKEG KL EVOTIOLNUEVEG OLKOVOULKES

kataotaoelg, evééxetal va dadépouv amd Tta abpoiopata mou mapouctalovral oTLG MAPOUOCES
OLKOVOLKEG KATAOTAOELG.

2.6 IUVOANQYMHOTIKEG LOOTLMIEG METATPOTIIC OLKOVOMIKWY KOATAOTACEWV SpaotneLloTATWV
ewtepLkov

OL ouVaAAQYUQTIKEG LOOTLUIEG TTOU €XOUV XPNOLUOTONBEL ylat TNV UETATPOM TWV OLKOVOULKWY
KOQTAOTACEWV TWV BUYATPLKWV KAl TWV UTTOKATAOTNUATWY Tou e€wTteplkol ot € sival oL €€NG:

USD GBP JPY
31/3/2008 1,5812 0,7958 157,37
1/1-31/3/2008 1,4981 0,7569 157,79
31/3/2007 1,3318 0,6798 157,23

2.7 AMN\QyEG 05 AOYLOTLIKEG APXES

2.7.1 Npdtuna, TPOMOMOLNOELG KOl SLEpUNVELEG O€ 6N UITAp)OoVTA TTPATUTIAL

OL aA\ay€G o€ AOYLOTIKEG QpPXEC TToU uloBeTRONnKav kol ivol cUUPWVEC UE QUTEG TIPONYOUUEVWY
€TWV, avoAvovtal wg akoAouBwg:

PDF created with pdfFactory Pro trial version www.pdffactory.com



http://www.pdffactory.com

2.7.1.1 Tpornonoinon tou AAN 1 Napovociaon Twv Owovopkwy Kataotaoswv

E€autiag tng €kdoong tou ANXM 7 kamoleg tpomomnoloslg oto AAMN 1 Napouaoiaon Twv OKOVOULKWVY
Kataotaoswv NTav amapoitnTteg Kal KAIOLEG EMUTAEOV QMALTAOELS TPooTEOnkav oto AAM 1 mou
adopolVv OTI( YVWOTOMOLNOEL, TANPOPOPLWV ULAG OLKOVOULKNG ovtotntag. O oplhog TAEov
dnuoaolevoel otolkeia ou adopouv atoug okomoug Slaxeiplong Twv kepalaiwv Tig Stadikaoieg kat
TLOALTLKEG TTOU 0lKOAOUBEL.

2.7.1.2 Yi00étnon touv ANXN 7 XpnUATOOKOVOUIKA HETa: MVWOTOMOLCELS

To ANXN 7 edapudletol UTIOXPEWTLKA YL TIG ETOLEG OLKOVOULKEG KATAOTAOCELS TTOU SnpoactevovTal
yla reptédoug mou Eekvolv tnv 1/1/2007 ) puetayevéotepa. To ANXN 7 avtikadlotd Kal TPOmomnoLel
TIC ATALTOUEVEG YVWOTOTOLNOELG TIOU Tiponyouuévwg kaboplotav and to AAM 32 kat uloBetOnke
OO TOV OULAO VLA TLG EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELG Tou 2007.

OAe¢ oL yvwotomnoloel mou adopouv O XPNUOTOOLKOVOULKA UEoa KABWE Kal Ta OTOLXEla TNG
CUYKPLTIKNG TIEPLOSOU €XOUV EVNUEPWOEL UE OKOTO VO QVTATIOKPILVOVTAL OTIC QMALTHOELS TOU VEOU
T(POTUTIOU.

Mo OUYKEKPLUEVQ, OTLG EVOTIOLNUEVEC OLKOVOULKEG KOTAOTAOELG TOU OUiAou mA€ov mapouaotaletal:

@ Avdaluon svalcOnotag pe okomo tnv atttoAdynaon tv £€kBeon tou opilou oToug KivdUvoug TG
0lyOpA TTOU OUVOEOVTAL LE TA XPNUATOOLKOVOULKA TNG HECA, Kl

@ Avdaluon ™C¢ ANENC TwV XPNMOTOOLKOVOULKWV UTIOXPEWOEWV TOU OEiXVEL TIC CUMUPBATIKEG
odENEG TTOU ATTOUEVOULY,

yla ka0 mapouolalOUEVn OLKOVOULKN Katdotaon.

H mpwtn edpapuoyrn tou MNpotumou Sev €xeL 0dnyroeL O QVATIPOCAPHOYEC TwWV KOVOUALWV Twv
TLPONYOUUEVWV XPNOEWV 000V adopd OTIC TOUELAKEC POEC, Ta Kabapd amoteAéopata i o GAAa
kovSoUALa Tou looAoylopou.

2.7.1.3 AEEXN 7 - Edappoyn tnG pebBodouv avadiatinwong tov AAN 29

H Siepunveia mapéxel kabodriynon OXeTkA pe TNV edapupoyn tou AAM 29 oe pa mepiodo
mapouaciacng otnVv onola pLa enixeipnon avayvwpilel tnv umapén unmepmMAnBwPLOUOU GTNV oLkovouia
TOU AELTOUPYLKOU VOULOMATOG TG £pOcov n olkovopia Sev ntav umepmAnBwplotiky otnv
nipoyevéatepn neplodo. Asdopévou OTL Kapia amo TG etalpeieg Tou opidou dev Asltoupyel og
UTEPMANOWPLOTIKY) OLKovopLa, auth n Slepunvela Sev EMNPEACE T OLKOVOULKEC KOTOAOTAOEL TOU
ouiAou.

2.7.1.4 AEEXN 8 - Nebio epapuoyng ANXN 2

H Siepunveia e€etalel cuvallayeg mou neplthapBavouv tnv €KS00N CUUUETOXIKWV TITAWV - OTOU TO
oavayvwplowo AapBoavOPEVO TUNUA €lval HIKPOTEPO Ao TNV eVAoyn ol TWV CUUUETOXLKWY TITAWY
Ttou ek&GONKAV — MPOKELUEVOU va KaBopLaoTel eav umintouy rj OxL oto nedio epappoyng tou ANXN 2.
H Stepunveia autr) d&v eMNPEACE T OLKOVOULKEG KOTAOTAOELG TOU OUiAou.

2.7.1.5 AEEXN 9 - Enava§loAdynon Evowpatwpévwv Napaywywv

H Siepunvela amattel pia oLKOVOULKH oviotnTa va afloAoyrosL €AV £va EVOWUATWHUEVO TTAPAYWYO
TPEMEL yla v SlaxwpeLoTtel amd tn cupBacn pe tnv omoia amoktOnke kat va afloloyndel wg
UEUOVWHEVO TAPAYWYO OTAV N OLKOVOULKN) OVTOTNTA YIVETalL apXlKA ouuBaAAOpEVO PEPOC OTN
oupBaon. H dtepunveia autr dev €xeL epapuoyr otov OutAo.
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2.7.1.6 AEEXN 10 - Evéiapeoeg Owkovopikég Kataotaoelg kot Amopeiwon

H Siepunvela anayopevel ti¢ Inuieg anopeiwaong mou avayvwpilovtal o pla evéilapeon mepiodo,
oocov adopa tnv umepalia, T €MEVOUOEL( OE CUMUETOXLKOUC TITAOUC KoL TIG emevdUOELS O€
XPNUQATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla Ttou avayvwpilovtal o KOOToG, va avilotpadouv o€
LOOAOYLOUOUG UETAYEVESTEPWV NUEPOUNVIWY. H Slepunveia 8ev €MNPENOCE TIC OLKOVOULKEG
KOQTQOTAOELS TOU OuiAou.

2.7.2 Npdtuna, TPOMOMOU)CELS Kol Slepunveieg os RN unapyovta pdtuna ta onoia v Exouv
aKOpa teBel o€ oYU Ko Sev €xouv ULOOETNOEL.

2.7.2.1 AAN 1: Napouoioon TWV OLKOVOULKWY KOTALOTACEWV

OL Baowkeég aAlayEg autou tou MNpotumou cuvoyilovtal oTnv EEXwPLOTH Tapouaiach Twv HETABoAwY
™¢ KaBapng B€ong mou mpogpxovtal and cUVAAAAYEC UE TOUG UETOXOUCG HE TNV BLOTNTA TOUC WG
pétoxol (m.x. uepioparta, avénoslg kedalaiov) amo tg Aoutég petaBorég tng kabapng B€ong (m.x.
amoBepatikad petatpomnng). EmutAéov, n BeAtiwpévn €kdoon tou Mpotumou emidpépel alAayEG oTnV
opoAoyia Kabwg KaL oTnV apouciacn OLKOVOULKWVY KOTAOTACEWV.

Ou véoL oplopot tou Mpotumou wotdéco Sev aAAGlouv TOUG KAVOVEG avayvwplong, HETpnong i
YVWOTOTOLNGONG OUYKEKPLUEVWY CUVOAAQYWV Kol GAAWV YEYOVOTWV TIOU QUaLtoUvVIaL amd Ta
urnoAouna Mpotuna.

H tpomornoinon tou AAM 1 givol UTOXPEWTIKA yla TIC TepLodoug mou Eekvolv TV 1 HeTd thv 1"
lavouapiou 2009 evw Ol QTALTHOELS QUTEC €Xouv edappoyn kot oto AAM 8 «AOYLOTIKEG TTOALTLKEG,
OAAQYEC OTLC AOYLOTIKEG EKTLUAOELS Kal AaOn». Ot aA\ayEg mou mpokaAouvtal and TV TEOMonoinon
tou AAN 1 epappolovral avadpouka.

O Ol og Sev €xeL okomo va epapuooel to avabewpnuévo Npotuno vwpitepa.

2.7.2.2 AAN 23 K6otog Savelopou (tpomonoinon)

Ztnv tpomnonotnuévn €kdoon tou AAM 23 «Kootog Savelopol», n mPoNYoupEVWE Bewpoupevn Baotkn
HEBoSOC TNG avayvwplong Tou KOotoug Sdavelopou ota amoteAéoparta, £xel e€aleidBel. To KOOTOC
Savelopol tOo omoio eival apeoca amodLOOUEVO OTNV QIOKTINON, KOTAOKEUN 1 moapaywyn €vog
ETUAEELLOU OTOLXELOU TOU €VEPYNTIKOU, OMwG autd kaBopiletalt amd to AAN 23, Ba mpémnel va
amoteAel PEPOC TOU KOOTOUG QUTOU Tou otolxeiou. H tpomomoinuévn €kdoon tou AAM 23 eival
UTTOXPEWTLKA yLa. ETAOLEC TEPLOSoUC oL omoieg apxilouv TNV i petd tnv 1" lavovapiov 2009. O duAOC
Sev Oa enmnpeaotel anod tn cuykekpluévn tpomomnoinon. O 6plog dev €xel okomo va edapUOoEL TO
avaBewpnuévo Npotumo vwplitepa.

2.7.2.3 ANXN 8 - Topeic ApaoTnPLOTATWY

To npotumo €xeL edapuoyn and v 1n lavovapiov 2009 kat avtikadiota to AAN 14, katw amnod to
ormoio ot Topeig avayvwpilovtav kat napovotalovrav pe Bacn po avaluan anodoong Kat Kvduvou.
ZUupdwva pe to ANXN 8 oL ToPEiG AMOTEAOUV CUOTATLKA ULAC OLKOVOULKAG ovtoTnTag mou e€stalovral
TOKTIKA amd TN Aloiknon TNG OLKOVOULKAG ovtotnTag Kal mapouctalovial OTIC OLKOVOULKEG
KOQTAOTAOELS LE BAON QUTHV TNV ECWTEPLKN KatnyopLomoinaon. O oplog Ba epappoost to ANXN 8 anod
v 1" lavouapiouv 2009.

2.7.2.4 EAANXN 11 - ANXN 2: ZuvaAlayég 16iwv Metoxwv Opidou

H Siepunveia Stacadpnvilel Tov Xelplopd omou ot umtaAAnAol piag Buyatplkng statpeiag Aappavouv
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LETOXEG TNG MNTPLKNG etatpeiag. Emiong Stacadpnvilel edv oplopévol TUMOL cuVaAAQYWV TIPETEL va
Aoyilovtat wG OUVOAAQYEC ME OLAKOVOVIOUO HE OUMMETOXIKOUC TITAOUG 1) OUVOAAQYEC UE
Stakavoviouo tolg petpntoig. H diepunveia dev €xetl edappoyn kat Sev Ba eEMNPeACEL TIC OLKOVOULKEG
KOQTQOTAOELG TOU OuiAou.

2.7.2.5 EAANXN 12 - Zupdwvisg Napaxwpnong

H Siepunveia éxel epappoyr) o€ €THOLEC AOYLOTIKEG TEPLOSou Tou ekvolv tv | petd tnv 1"
lavouapiou 2008 kot avadEPETal OTIC ETALPELEC TTOU CUUUETEXOUV 0 cupdwvieg mapaxwpnonc. H
Stepunveia dev €xeL edappoyn otov OuLho.

2.7.2.6 EAANXN 13 Npoypappata adooiwaong neAatwv

H EAANXN e€€6wae pa Stepunveia n onoia oxetiletal pe tnv epappoyrn Twv 6owv opilel to AAN 18
yla v avayvwplon twv €ao6dwv. H EAANXN 13 «Mpoypappata adooiwaong neAatwv» SLEVKPLVIZEL OTL
OTaV Ol EMIXELPNOELS TapExouv avtaAldaypata sriBpdafsuong (m.X. mOVIoug) WG UEPOC ML
ouvallayrng mMwWANong Kot oL TEAATEG UIMOpOoUV va €QPYUPWOOUV QUTA TA aVTOAAQyUaTa oTo HEAAOV
yla T AqPn dwpeav 1| pe €kntwon ayabwv f unnpeowwy, Ba npenel va epappoletal n napaypadog
13 tou AAN 18. Aut amattel ta avraAayupata emiBpaBeuong va xelpilovral AoyloTika wg €va
EexwpPLOTO oToLXELO TNG cuvalAayrg MWANCNG KAl €va LEPOC TOU QVTLTLHOU TO Omolo slompaxdnke n
NG anaitnong n onoia avayvwpeiloTnKE va KOTAVEUETAL ota avtaAlayuata emiBpaBeuong. O xpovog
ovayvwpLlong autol Tou OTolXelou Tou €0060u avaBAaAAsTal €wG OTOU N ETIXELPNON LKOWVOTIOLNOEL TLG
UTIOXPEWOEL TNG TOU ouvdéovtal pe T avtaAlaypoata smiPBpdfsuong, eite mapéxovrag ta
avtaAAQypata auta apeoa eite petaBipalovrag tTnv UMOXPEWGCN O KATOLO TPLTo HéPOG. H edappoyn
¢ EAANXN 13 ivon umoxpewTikr ya teptodoug oL omoieg apyilouvv tnv f peta tv 1" louAiou 2008.
H Siepunveia v Ba emnpedosl TIC OLKOVOULKEG KATAOTACEL TOU OpiAou. H Siepunveia dev €xel
epapuoyn atov Oulo.

2.7.2.7 EAANXN 14: AAN 19 - Oplo Neplouctakwv Ztoxeiwv Kaboplopévwv Napoxwv, EAaxioteg
Anautioelg Xpnuatodatnong kat n AAAnAeniSpaor) Toug

H EAANXN 14 kaAUmtel TNV aAAnAemnidpacn PeTAfL TwV EAAXIOTWY amaltioswv xpnuatodotnong (ot
omnoie¢ ocuvnBwg emBailovtal amd VOUOUC Kal KAVOVIOUOUG) KoL TNG METPNONG EVOC TIEPLOUCLAKOU
otolxelov kaBoplopévwyv mapoxwv To Oéupa peAétng ¢ EAANXN 14 oxetiletar povo pe
TIEPLOPLOUEVEG TIEPUTTWOELS TIPOYPAUUATWY KaBOopLopPEVWY TapoXwVv HeTa tnv €€odo amd tnv
umnpeoia ta omoia PBplokovtat «og TAEOVAOUO» [ UTOKEWTAL Of E€AAXLOTEC QTIALTHOELG
xpnuatodotnong. Metafl aAwv Bepdtwv, acxoAsitar €8k pe tnv €vvola «Slabéoiuo» Tou
xpnowornoteitat oto AAN 19. Tevikd, n Alepunveia eme€nyel OTL €va OlKOVOULIKO Odelog eival
SlaBgapo €adv n eneipnon €xel éva avermipLAakTo Sikalwpa va avayvwplosl To 0peAog Katd tnv
SLApKELA 1) KATA TOV SLAKOVOVIOUO TOU TIPOYPAUUATOC KABopLopévwy apoxwv. H avayvwplon tou
otolxeilou dev efaptatal amd TO €AV TA OWKOVOULKA 0dEAN €ival AUeca avoyvwpeioua KAt tThv
NUEPOUNVIO TOU LOOAOYLOMOU 1) amd TO MwE MPOTIBETAL va XPNOLUOMOLNOEL TO TUXOV TAsovaoua. H
Alepunveio EMUTAEOV QOXOAELTAL UE TOV AOYLOTIKO XELPLOMO HLOG UTIOXPEWONG YA TIC EAAXLOTEC
QIMALTAOEL XPNUATOSATNONG TIOU TIPOKUTITOUV amd UTnpecieg mou €xouv Nén AndOel amod tnv
enxeipnon. H EAANXN 14 sdapudletat yia eptodoug mou Eekvolv tv A petd tnv 17 lavouapiou
2008. Q¢ e€aipean, n EAANXN 14 dev amattel mAnpn avadpoutkn epappoyn. H ebappoyn anatteital
KaTA TNV €vapén tn¢ npwtng neplodou yla tnv omola n Atepunveia €xeL epappoyn. H diepunveia dev
€xeL epappoyn otov Outho.

12

PDF created with pdfFactory Pro trial version www.pdffactory.com


http://www.pdffactory.com

2.8 INMAVTIKEG KPLOELS KOl EKTLHNOELG TNG Aloiknong

H kataption twv Owovoulkwy Kataotaoswv cVpudwva pe Aebvry Aoylotika Mpotuma amattet tTnv
OlevépyEla EKTIUNOEWY, KPLOEWV Kal Tapadoxwy, TOU EVOEXETOL VA EMNPEACOUV TA AOYLOTIKA
UTTOAOLTTAL TWV TIEPLOVUCLAKWY OTOLXELWV KAl UTIOXPEWOEWV KOl TLE QUMOULTOUHUEVEC YVWOTOMOLNOELG YL
eVOEXOUEVEG QTIALTAOELS KOL UTOXPEWOELS KaBw¢ kat to UYo¢ twv £00dwv kot €€6dwv mou
avayvwplotnkav.

H xpnion emapkoug mAnpodopnong Kat n ebapuoyrn UTTOKELUEVIKNAG KPLONG AmoTeAoUV avamnoonaota
oTolXEla yLa TNV SLlEVEPYELA EKTIUNOEWY OE QITOTIUNOELG TIEPLOUCLAKWY OTOLXELWYV, UTIOXPEWOTELS YL
TIAPOXEC OTO TPOOWTIKO, amopeiwon aflag OToXElwV TOU EVEPYNTIKOU, QVEAEYKTEC GOpPOAOYLKA
XPNOELC KOl EKKPEUELC OKOOTIKEG UToBEoelg. OL EKTIUAOELS KPLVOVTAL ONUAVTIKEG OaAAA N
SeopeVUTIKEG. Tal MPpayHATIKA peANoVTIKA amoteAéopata evdéxetal va StadpEpouv amo TG AVWTEPW
EKTLUNOELG.

2.8.1 Kpioeg

OL BaoKEC KPLOELG TTOU TTpayuaTomnolel n §Loiknon Tou opiAov (eKTOG TwV KPLOEWV TTOU cuvdEovTal e
EKTLUNOELG OL omoleg mapouolalovtal OTn CUVEXELA) KAl TTIOU €XOUV TNV GNUAVTIKOTEPN enidpaocn ota
TTOOQA TTOU avayvwPL{ovTaL OTLG OLKOVOULKEG KATAOTACELS KUPLWE axetilovtal pe:

2.8.1.1 Katnyoplomoinon tTwv enevéuoswv

H Swoiknon amodaocilel kot tnv amoktnon g smévduoncg €av aut Ba katnyoplomolnbel wg
Stakpatolpevn we tn ANEN, KATEXOUEVN YL EUTTOPLKOUC oKOTtoUG, 1) Stabéoiun mpog nwAnan.

MNa tg enevduoelg mou xapaktnpilovral w¢ dtakpatoupeves weg tn Anén, n Sloiknon e€etalel eav
TmAnpouvtal Ta kptrripla tou AAN 39 Kot CUYKEKPLUEVA TO KATA OG0 0 OMAOG €XEL TNV TTPOBeon Kat
NV IKOVOTNTA VA TIC KPAToeL £wg TN ANEN toug. O OUIAOG KATNYOPLOTIOLEL TIG EMEVOUTELS TOU WG
KOTEXOUEVEC YL EUITOPLKOUG OKOTOUC €AV QUTEC €XOUV amoktnBel Kuplwg yla Tt Snuoupyia
BpaxumpbdBeopou kEpdoug. H katnyoplomoinon tTwyv enevéUoEwWV WE ATOTILWUEVES O0TNV €VAoYN afila
HEOW TWV QMOTEAEOUATWV €€QPTATAL QIO TOV TPOMO ME Tov omoio n dloiknon mapakoAouBel tnv
amodoon autwv Twv enevdéloswv. Otav §&v KATNYOPLOTIOLOUVTAL WG KOTEXOUEVEC YLl EUTTOPLKOUG
oKOoToU¢ aAAd umapxouv StaBéaipeg kot aflomoteg evAoyeg afieg Kal oL HETABOAEG 0TI EVAOYEG
afiec meplapfavovtar oto kEpSo¢ N otn {nua otoug Aoyaplacpol¢ NG  dlolknong,
KQTNYOPLOTIOLOUVTAL WG ATMOTLUWHEVEG OTNV €VAoyn afla pEéow Twv amoteAeopdtwy. OAeg ol AAAEG
enevOUOELC KaTnyoplomolouvtal w¢ SlaB€aLueg mpog mwAnaon.

2.8.2 EKTIMAOCELS

JUYKEKPLUEVA TTOOA Ta oTtoia tepthapfavovtal fj emnPealouV T OLKOVOULKEG KATAOTAOELG KABWC Kot
TIC OXETIKEC YVWOTOTIOLNOELG EKTLLWVTAL, QITALTWVTOG OO €UACG va oxnUati{loupe UoBETELS OXETIKA
ue afieg | ouvOnkeg oL omoieg dev eival duvatov va sival ywwoteg pe BeBatdtnta kata tnv nepiodo
oUVTOENG TWV OLKOVOULIKWY KATAOTACEWV. Mia AoyloTikn ekTipnon Bewpeital onuavtikn otav sivat
ONUAVTIKA Yylot TNV EKOVA TNG OLKOVOULKNG KATAOTAONG TNG €TALPElQC KAl TA QMOTEAEoUATA KOl
amaLtel TIG o SUOKOAEG, UTIOKELUEVIKEG 1 TLEPLUTAOKEC KPLOELS TNE SloikNoNg, ouXVA WG AMOTEAECUA
™G avaykng yla OXNUATIONO EKTIUNOEWV OXETIKA PE TNV emnidpacn umoBéoswv oL omoieg eival
oBéBatec. O ophog aflohoyel TETOLEG eKTIUNOELS 0 auveX Baon, Bacllopevog ota amoTeAéouaTa
TOU MOaPeABOVTOC KAl OTNV EUMELPLA, 08 CUOKEWPELG UE ELOIKOUC, OE TAOELS Kal o aAeg pebodoug ot
omolie¢ Bewpolvtal AOYIKEC OTIC OUYKEKPLUEVEG OUVONKEG, OMWG €mioNnNg Kot TG TPOPAEPELS pHag
OXETLKA UE TO TWCE AUTA eVOEXETAL va AAAAEOUV OTO HEANOV.
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2.8.2.1 ®dpol eloodnpatog

H FOLLI FOLLIE kat oL Buyatplkég Tng umokelvtal oe ¢opo eloodnuartog anod dtadopeg GopoAoYIKES
opxéc. MNa tov kaboplopd twv mpofAéPewv ya ¢Opoug €L00SAUOTOC QMOULTOUVTOL GNUOVTLKES
EKTIUAOELG. YIApXouVv TMOAAEC oUVAAAAYECG KOl UTTOAOYLOMOL YLt TOUG omoloug 0 akplBr¢ kaBoplopog
Tou popou eivar aféfatog kata T ouvOn mopesia Twv gpyaclwv TNG emxeipnong. O opog
avayvwpllel UTIOXPEWOELS yla avapevopeva Bépata ¢opoloylkol eléyxou PBaowlopevog o€
EKTIUNOELG YL TO TIOOO TwV emumAéov Ppopwv mou evdexopévwe Ba odeilovtat. Otav to TeEALKO
QIMOTEAETUA aTtO ToUuC GOPOoUG TWV UTIOBEcEWV aUTWY, SLadEpPeL amod TO TOCO TO OTOLO EXE APXIKA
ovVayvVwpPLoOEL 0TI OLKOVOULKEG KOTAOTAOELG, oL Stadopeg emibpouv oto GOpPo ELCOSAUATOC KAl OTLS
npoPBAsPelg yia avaBardopevn ¢opoloyia TG TEPLOSOU KATA TNV oOmola TA TMOod ouTaA
0PLOTLKOTIOLOUVTAL.

2.8.2.2 NpoPAéYelg

OL emodaleic Aoyaplacpot anekovilovtal e Ta MOoA ta omnoia eival mBavov va avaktnouv. Ou
EKTIUAOELG VLA TA TTOCA TTOU QVAUEVETAL VA OVAKTNOOUV MPOKUTITOUV KATOTILV avaAuong Kabwg kot
IO TNV EUMELpla TOU OUIAOU OXETIKA UE TNV mBavotnta emoPoAelwv Twv teAatwv. MOALG yivel
YVWOTO OTL £€vaC OUYKEKPLUEVOC AOyaplaopog UTIOKELTAL O MeyaAUTEPO Kivbuvo tou ocuvriBoug
TUOTWTLKOU KWOUVoU (TL.X, XQUNAN TIOTOANTITIKA LKAVOTNTA TOU TteAatn, Stadwvia OXETIKA PE TNV
unapén 1 to Mogod TNG amaitnong, KTA.), 0 Aoyaplaopog aVOAUETAL KAl KOTOMLV KAataypadeTol we
emodalela v oL cuvOnkeg utodnAwvouv OTL N araitnon ival aveiompaktn.

2.8.2.3 Evéexopueva yeyovota

O K0BoPLOPOC TWV EVOEXOUEVWV UTIOXPEWOEWV TIOU OXETI{OVTAL UE TIC SIKAOTIKEG SLEKSIKNOELS KAL TLG
amaltnoelg ival pia moAumAokn Sadikacia mou TEPANAUBAVEL EKTIUNOELS OXETIKA UE TIG TUOAVEG
OUVETIELEC KOl TIC SLEPUNVELEG OXETIKA UE TOUCG VOUOUG KOlL TOUG KAVOVIOUOUC. MeTaBOAEC OTIG KPLOELG
N ot Slepunveieg eivat mBavo va odnyrnoouv o pla avénon n Qa PeElwon Twv evOEXOUEVWV
UTTOXPEWOEWV TOU OUIAOU O0TO HEANOV.

3  Zuvoyn TwV AOYLOTIKWV TTOALTIKWV

OL ONUOVTIKEG AOYLOTIKEC TIOALTLKEG OL OTOLEC €XOUV XPNOLUOTIOLNOEL OTNV KATAPTION QUTWV TWV
EVOTTOLNUEVWV OLKOVOULKWYV KATAOTACEWV cuvoilovtal mapakatw.

A&ileL va onuewwOel OTL XpnOLUOTTOLOUVTAL AOYLOTIKEG EKTLUNOELG KOL UTTOBETELS OTNV KATAPTLON TWV
OLKOVOULKWY KATAOTACEWV. MNapd To yeyovog OTL autég oL ektiunoslg Bacilovral otnv KaAutepn
yvwaon ¢ S1oiknong oXETIKA UE TA TPEXOVTA YEYOVOTA KAl EVEPYELEC, TA TIPAYHOTIKA AMOoTEAEoUATA
elvat mbavo va Stad€pouv TEAKA amd auTa Ta omoila €X0UV EKTLUNBOEL.

3.1 Evomnoinon

3.1.1 Ouyatplkég

OUuYaTPLKEG €lval OAEG OL OVTOTNTEC OTIC OmMole¢ O OMIAOG €xeL TN Suvaun va eAEyxeL TIG
XPNUATOOLKOVOULKEG KOl ETUXELPNUOTIKEG TIOATIKEG. O OpAOC Bewpel OTL KATEXEL KL QOKEL EAEyXO
OTAV CUUUETEXEL UE TTOCOOTO UEYAAUTEPO QO TO NULOU TWV Sikalwpatwy Pridou.

Kata tov mpoodloplopd Tou KAt moco o OpAog ackel €Aeyxo ota dikawwpata Pridou pag aAAng
OLKOVOULKAG ovtotnTag e€etaletal n umapén Kot n Tuxov enidpacn duvntikwv Sikatwpdtwv Pridou ta
orota purnopouv va e€acknBouv ) va LETATPATIOUV.
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OL Buyatplkég evomolovuvtal pe tn HEBoSo TG MARPOUG Evomoinong amo TNV NUEPOUNVIA KATA TNV
orola 0 OUIAOG ATTOKTA TOV EAEYX0 EVW TTAWUOUV VAL EVOTIOLOUVTAL IO TNV NUEPOUNVIA KATA TNV omola
TLAUEL VA UTTAPXEL O EAEYXOC.

ErutAéov, oL BuyatplkéC TIOU QITOKTWVTOL EVOTOLOUVTOL OpPXLKA e edapuoyn TG pneBGSou NG
ayopadc. Auth mepl\auBavel TNV avampooappoyr) otnv €UAoyn afia OAwv TwV avayvwpiolpuwy
TIEPLOVUCLAKWY OTOLXELWV KAL UTIOXPEWOEWYV, CUUTIEPIAAUBOAVOUEVWV TWV EVOEXOUEVWV UTIOXPEWTEWV
™¢ BUYATPIKN G, KATA TNV NUEPOUNVIA TNEG AMOKTNONG, AVEEAPTNTWGS €AV QUTA £xouv cupmeplAndOel
OTLC OLKOVOULKEG KATAOTAOCELG TNG BUyATPLKAG TIPLV TNV QIOKTNO TNG. Katd TNV apxikr) avayvwpeLon,
TQ TIEPLOUCLAKA OTOLXELOL KAl Ol UTIOXPEWOELS TNG Buyatplkn¢ mepltAapfavovtal oTov EVOTTOLNUEVO
LOOAOYLOUO OTOL QVATIPOCAPUOCUEVA TIOOQ, T Omola emiong xpnolgomolouvtal wg Baon ywa v
LETETELTA ETUUETPNON TOUG CUUPWVA UE TLC AOYLOTIKEC TTOALTLKEG TOU OUIAOU.

OL AOYLOTIKEG TIOALTIKEG TWV BUYATPLKWY ETIXEPNOEWV PeTaBAA ovTal Omou Kplvetal amopaitnto
TUPOKELUEVOU VOl ELVAL CUVETIELG UE TLE TLOALTLKEG TTIOU ULOBETOUVTAL QTTO TOV OULAO.

Aoyoplacpol amaltioEwWV Kol UTIOXPEWOEWV KaBwg kot cuvallayeg, €ooda kat £€€oda kot pn
npaypartonoln0évra kEpdn 1 INUEC HETAEL ETALPELWV TOU OUIAOU amaAeidovTal OTIC EVOTIOLNUEVES
OLKOVOLKEG KATAOTAOELG.

3.1.2 Iuyyeveig

JUYYEVEIG elval OL ETIXELPOELS OTIG OMOLEG 0 OMIAOG €XEL TN SuvaTOTNTA VA QOKNOEL ONUOVTLKN
emppon Kat Sev anoteAoUv oUTE BuyaTplkéC OUTE SlKalwpATA O Kolwvorpagia. INUAVTLIKN €mppon
elval n e€ovola va CUPPETAOXEL OTLC AodACELS TTOU aPOoPOUV TIC AMODPATELS YLO TIC OLKOVOULKEG KOl
ETUXELPNUATIKEG TIOALTIKEG TNG €KOOTPLAG, AAAQ OXL O €AEYXOC OE QUTEC TIC TIOALTIKEG. ZNUOVTLKNA
€MLPPON ouvNBWC UTIAPXEL OTAV O OMAOG KATEXEL TTOOOOTO UETAEL 20% pe 50% Twv SiKaWUATWY
Pridou HEow KUPLOTNTAG UETOXWV 1) LEOW AAAoU eidoug cupdwviag.

OL emevlUOELl O OUYYEVEIG EMIXELPNOELS avayvwpl{ovtal opXlkA OTO KOOTOC €VW Yl OKOMOUG
gvonoinong xpnowomoleitat n péBodog ¢ kabapn¢ Béong. H umepaia meplhapfavetal otn
Aoylotikn) afia (k6otog) Tng emevduong Kat EAEYXETAL YLO QTTOUELWAN oav LEPOC TNG EMEVEUONC.

Otav pia OLKOVOULKY) OVTOTNTA TOU OUiAOU CUVAAAQCOETAL PE LA CUYYEVH ETIXELPNON TOU OuiAov, Ta
TUXOV SleTalplka kEPSN Kal ol INULEC amaleidovTal KOTA TO TTOCOO0TO CGUUUETOXNG TOU opilou otn
OXETLK CUYYEVI ETUXELPNON.

OAe¢ oL petémerta PeTAPOAEC OTO TOCOOTO CUMMETOXAG oOtnv kabapry B€on tng ouyyevoug
emeipnong avayvwpilovtat otn Aoylotikn agia tng emévéuang Tou opiAou.

MetaBoléc oL omoleg TMPOKUMTOUV amod Ta KEPSN N TG {NUEC TWV OUYYEVWV ETUXELPHOEWV
KQTAXWPEOUVTOL OTNV EVOTTOLNUEV KATAOTAC! QTOTEAECUATWV.

MetaBoA£g oL omoleg £xouv ameuBeiag avayvwpLoTEL ota iSLa KEDAAALX TWV CUYYEVWV ETIXELPHOEWV
avayvwpilovtal ota evomotnpéva idla kepalata Tou opiAou.

Onotleodnmnote petafolég mou avayvwpilovtal ansubeiag ota idla kepalaia kal dev oxetilovral pe
QUITOTEAECUA, OTIWCE YLa TTAPASELYUA N SLOVOUN LEPLOUATWV 1) AAAEC CUVAANQYEC LE TOUG HETOXOUG TNG
OUYYEVOUC ETIXELPNONG, KATOXWPEOUVTAL EVAVTL TNG AOYLOTIKN G a&lag TNG cUMMETOXNC. Kaua entidpaon
oto KaBapo amotéleopa i ota dla kepalaia Sev avayvwpiletal oto MAAIOL0 QUTWV TWV
ouvallaywv.

Otav 1o pepidlo InUwv Tou opiAou O Pl GUyyevn €TXElpnon ooutal i umepPaivel tn AoyLotikn
afia t™ng emévduong, ouumepllapfavopévwy kKat omowodnmote AMwv pn  e€acdallopEvwy
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QMALTOEWYV, 0 OULAOG Sev avayvwpilel mepaltépw {NULEG, EKTOC KL av 0 OULAOG €XeL emBapuvOel pe
Seopevoelg ) £xeL tpoPel o€ MANPWHEC YL AOYAPLACUO TNG OUYYEVOUC ETILXELPNONC.

OL AOYLOTLKEG TIOALTIKEG TWV OUVOESEUEVWV ETIXELPNOEWV PETABAAAOVTOL OTIOU KPLVETAL amopaitnTo
TUPOKELUEVOU VOl ELVAL CUVETIELC UE TLC TLOALTLKEG TTIOU ULOBETOUVTAL QTTO TOV OULAO.

3.2 Kowomnpagicg

OLKOVOULKEG OVTOTNTEC TWV OTOLWV OL OLKOVOULKEG SpaoTNPLOTNTEG EAEYXOVTAL QMO KOWOU Qmod Tov
OUA0 Kal amd AAAOUC KOLVOTIPAKTOUVTEG aveApTNTOUC oo Tov OMA0 avTipeTwrilovtal AOyLoTIKA
XPNOLLOTMOLWVTAG avaAOyLKA Evomoinaon.

ITnV mepLmTwaon mou 0 OMAOG TWAEL OTOLXELOL TOU EVEPYNTIKOU OTNV Kowormpaéia, avayvwpilel povo
1o KEPSOC 1} TN {NULA amtd TN cuvaAAayr) TTOU QVTLOTOLXEL OTN OUUUETOXN TWV AOLTWV UEAWV.

AvtiBeta, €av o Op\og ayopalel otolXela Tou evepynTkoU amod tnv kowonpadia, Sev avayvwpllel to
uePLSLo Tou oto KEPSOC N T {NULA £wWG OTOU MWANOEL O TPLTOUG TO OTOLXELO TOU EVEPYNTLKOU. TNV
TEPUTTWON 1oV UTtapxouv evdeifelg InUuwv Aoyw peiwong tng aflag Twv amoktnBEviwv amod tnv
Kowvorpagia OTOLXELWV TOU EVEPYNTLKOU, TOTE omoladnmote {nuLa avayvwplletat ato cUVoOAo TN¢.

AleTalplkd umolouna ¢ tou ouiAou pe tnv Kowormpaéia Siaypadovrtal, amalsidpovrag Kotd TO
HEPLSLO TNG EMEVOUTPLAC ETIXELPNONG TA UTTOAOUTA TNG Kowvormpaéiag.

3.3 Metatponn {évou vouilopatog

OL ocuvalayég oe €€va VOULOMOTO METATPEMOVTOL OTO AELTOUPYLKO VOULOUQ HUE TNV XPHRON Twv
LOOTLULWV TIOU LOXUOUV KATA TNV NUEPOUNVLA TWV CUVAAAQYWV.

Képdn kat InuiEC amod ouvaAAaypaTIKEG SLadOpPES OL OTIOLEG TPOKUTITOUV Ao TNV EKKABAPLON TETOLWV
cuvallaywv Katd TNV SLAPKELA TNG TIEPLOSOU KAl Ao TNV UETOTPOMN TWV VOULOUATIKWY OTOLXELWV
mou ekdppalovral oe EEVO VOULOUA UE TIC LOXUOUOEC LOOTILUIEG KOTA TNV NUEPOUNVIA LGOAOYLOUOU,
KQTAXWEOUVTOL OTA QIMOTEAETATA.

Ot cuval\aypatikég Stadopeg amd pn VOULOUOTIKA OTOLXELQ TTOU QOTLHWVTAL otnv gVAoyn afia
ToUug, Bewpolivtal WG TUAMA TNG eVAOYNG A&lag KL CUVETWE KATOXWPEOUVTOL OMou Kal ot dtadopég
™¢ evAoyng aflag.

To oTOoElA TWV OLKOVOULKWVY KOTOOTAOEWV TWV ETALPELWV TOU OMIAOU €mipeTpwvTal BACEL TOU
VOULOUOTOC TOU OLKOVOULKOU TEPLBAAANOVTOC, TNG EKACTOTE XWPAG OOV AELTOUpPYEL N KABe stalpeia
Tou opiAou.

OL QTOULKEG OLKOVOUIKEG KOATAOTAOEL TWV ETALPELWV TIOU HETEXOUV OTNV EVOTIOLNGCN, KOL Ol OMOLES
apxka mapouvaotalovral o€ vouLlopa SLadopeTiko amd To VOULoUA tapouciacng Tou opilou, €xouv
petatpanel oe €. Ta OTOL(ELQ TOU EVEPYNTIKOU KOL OL UTIOXPEWOEL €XOUV Uetadpactel o € oV
LOOTLUIO KAELOLMATOG TNV NUEPOUNVLA TOU LooAoylopou (BA. map. 2.6). Ta €coda kat ta £€€oda €xouv
UETATPATEL OTO VOULOMA Tapouciacng TOU OMIAOU OTIC MECEC LOOTIUIEC KABe avadepouevng
nieplodou (BA. map. 2.6). Onoleg Stadopég mpokuntouv and autr tnv Stadikacia €xouv petadepbet
OTO AMOBEUATIKO LETATPOMNG LOOAOYLOUWYV Buyatplkwy o€ E€vo vouloua, tng kabapng B€ang.

3.4 OwovouKEG MANpodopLeg KATA TOHER

34.1 AAN14

QG ETUXELPNUATIKOG TOMENG opileTal pia opada otolxelwv evepynTikol Kal §paoTtneLOTATWY TOU
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TLAPEXOUV MPOLOVTA KAL UTNPECLEC, T omola umokewtal og SltadopeTikoug KvdUvVoug Kal amodOoeLg
Qo ekelva AANAWV ETILXELPNUATIKWV TOUEWV.

Q¢ yewypadkog topEag, oplletal pia yewypadikn mepLoxr), otnv onoia mapéxovral mpoiovia Kot
UTtNPEOLEC KalL N omtola UTTOKELTAL 0€ SLadOPETLKOUGS KLVEUVOUC Kot amoSOoelg and AAAEC TIEPLOXEG.

Q¢ MPWTEVWV TUTO YL TNV KATA TopEa MAnpodopnaong, o OlAog €xel eTUAEEEL TNV TTAnpodGpnon
KOTA YEWYPADLKO TOUEQ.

O ou\og, mapouolalel WG EMXELPNUATIKOUC TOMELC Tov KAAdo twv Koounuatwv, wpoloyiwv,
afeoouap, €l6n évbuong kot TalSLWTIKO Alavikd gumoplo. Newypadlkd o OpAog tapouolalel TOUG
Topeig: EANadog, Evpwrng, lanwviag kat Aoumwv AGLATIKWV XWPWV.

3.5 Yrepaiia

H untepadia n omoia armoKTATAL € YLA CUVEVWOT) ETIXELPNOEWV APXLIKA avayvwpilleTal oTo KOOTOC TNG,
TO omolo €ivatl To umtepBAAAOV TOU KOOTOUG TNE CUVEVWONC, TTAVW Ao TNV avaAoyia Tou opilou otnv
gUAoyn afila Twv Kabapwv TTEPLOVCLAKWY OTOLXELWV TTOU ATOKTHOnKav.

3.6 Aula nmeplouclaka otolyeia (ektog unepadiog) Kat SpaoTNPLOTNTES EPEUVAC KOl AVATITUENG

Ta @uAa meplouoLakA oTolXela Tou opiAou avayvwpeilovtal apxika aTo KOOTOG KTrong Tous. Meta tnv
OPXLKN Qvoyvwpelon, Ta AuAa TEPLOUCLAKA OTOLXELQ ETLUETPOUVTAL OTO KOOTOG TOUC MELOV TIG
OWPEUNEVEC aTtOoPECELS TOUC KAl OroLadnmote {nUio AIOUELWO NG TTOU TUXOV EXEL TIPOKUEL.

3.6.1 Aoutd GuAa TEPLOUCLAKA OTOLXELO

To Aound duAa EPLOVCLAKA OTOLXELO TEPIAAUBAVOUV TO QTTOKTWHEVO AOYLOULKO TTOU XPNOLUOTOoLELTAL
oTnVv mapaywyn 1 otn dtoiknon.

Ou amoktnBeioeg adeleg mov adopolv o AOYLOUKO KedaAatomolovvtal He Baon Tig damaveg mou
T(PAYLLATOTIOL|ONKAY yLa TNV QITOKTNON KAL TNV EYKATACTACN TOU OUYKEKPLUEVOU AOYLOULKOU.

OL Sdamaveg mou oxetilovtal PE TN OUVTAPENOCN TOU NAEKTPOVIKOU AOyLouIKoU avayvwpilovtal ota
€€0da tn¢ meplodou oTNV OToLa AUTEG MPAYLOTOTIOLOUVTAL.

Ou damaveg ol onoieg kepaAatomolouvral arnooBévovral pe ) pEBodo tn¢ otabepng andofeong kata
TIC EKTIHWHEVEG WhEALUES {WEC TOUG. ETUTAéoV Kal TO QITOKTWHUEVO AOYLOULKO UTIOKELTAL O EAEYXO
amopeiwong tne agiag tou.

3.6.2 EMMOpWKA orpaTa Kot ASELES
To amoKTNOEVTA EUMOPLKA ONHaTA KAl oL ASELEC apXLKA avayvwpeilovtal 0To LOTOPLKO TOUC KOOTOC.

Ou adeleg €xouv meploplopévn wdéAun lwn kat anekovilovtal 0To KOOTOG UEIOV TIC CWPEUUEVEG
amnoocBéosl. H andoBeon umoloyiletal xpnoponowwvtag tn uEBodo tng wdEAUng {wng Ue oKOTO
TNV KATOVOUI) TOU KOOTOG TWV EUTIOPLKWYV ONUATWY KAl TwV AdELWV KATA T SLAPKELA TNG EKTLLWHUEVNC
wdéAung Lwng Toug.

3.7 EVOWMATEG AKLVNTOTOLNOELG

Ta evowpata mAyLo QIOTIHWVTAL OTO KOOTOG KTNOEWC MElov TIC amooBEOEL. TO KOOTOC KTNOEWC
nepAapBAaveL OAEG TIC AUECQ ETILPPUTTEEC SQTIAVEC YLA TNV ATOKTNON TWV oToXElwv. MeTayevEoTEPEC
damaveg katoxwpouvtal o emavénon tNg AOYLOTIKAC aflag TwV EVOWHATWY Taylwv HOVOV Qv
rmiBavoloyeital OtL HEANOVTIKA OLKOVOULKA OpEAN Ba €10pEVUOOUV OTOV OUIAO KOL TO KOOTOG TOUG
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uropet va amotiunBet aflomiota. O ETILOKEVEG KAL OL CUVTNPHAOELS KATaXwpeoUuVTal oT’ amoteAéopata
otav yivovtat. OL eykataotaoeslg o akivnta tpitwv (dnuloupyila Kataotnuatwy) anocfévovtal otov
EKTILWHEVO XpOVO NG HicBwaong.

Ta owkoneda dev anoofévovral.

Ou anooBéoelg untoAoyilovtal pe ) otabepr péBodo péoa otnv wdéAun {wn Twv mayiwy, n onoia
QVOAUTIKA €XEL WG EENG:

Katnyopia nayiou ETN WPEAIPNG {wNG
- KTipia (1816kTNTA) 50
- HAekTpo-Mnyavohoy. kAn. Eyk/ce€ig II0KTNTWV KTIpiwv 20-25
- Eyk/ogIg o€ akivnTa TpiTwv 8-12
- MnxavoAoyikog e£0NAIoHOG 6,67-9,09
- AuTokivnTa — Oxrjuara 6,67-9,09
- Noinog  €EonAIopoG 6,67

OL L8lomapaYOUEVEC EVOWUATEG AKLVNTOMOLNOELS OTOLXELOOETOUV TTPOCONKN 0TO KOOTOG KTHOEWS TWV
EVOWMOTWV aKklvntomowjoewv oe afie¢ mou mepllaufavouv to aupeco koéoto¢ ulobodociag tou
TIPOOWTILKOU, TIOU OUUUETEXEL OTNV KATAOKEUT], KOOTOG AVaAWOEVTWVY UALKWYV Kat AAAQ YEVIKA KOOTH.

Ot uTtOAELUMATIKECG afieg Kot oL WPEALUEC LWEG TWV EVOWUATWY TtaylwV UTTOKELVTAL O emtaveéETaon o€
KABOe nuepounvia Looloylopol. Eav ol umoAslppatikég afieg, n mpoodokwuevn wheAun wn f o
TPOOSOKWUEVOG PUBUOC AvVAAWONC TWV UEANOVTIKWY OLKOVOULKWV WPHEAELWV TIOU EVOWUOTWVOVTOL
O€ KQIOLO TEPLOUCLAKO oTolxelo €xouv peTaBAnBei, ot aAlayég avtipetwriovial AOYLOTIKA WG
UETABOAEC O€ AOYLOTIKEG EKTLUNOELC.

Kata tnv mnwAnon evowpatwv mayilwv, ot SLapopeg HETAEY TOU TIUAUATOS TTou AapBAavetal Kot Tng
AOYLOTIKN G TOuC aflag kataxwpouvtal we kEpSN 1 Inuieg ota anoteAéoparta.

H Aoylotikn aéla Twv EVOWPATWY Ttaylwv eAEYXETAL YLO AMOUELWaN O0Tav ultapxouv evoeifelg, SnAadn
yeyovota ) aAAayEG OTLG TEPLOTACELS SeixvouVv OTL N AoyloTikn afia mbavov va pnv ival avaktioun.
Av umapyxel tétola €voel€n kat n Aoylotikn afia emepvd TO TPOPBAEMOUEVO QVAKTHOLUO TTOCO, TA
TIEPLOUCLAKA OTOLXELQ 1} HOVASEC SnuUoupylag TOUELAKWY POWV OITOUELWVOVTAL OTO QVAKTHOLUO
mo00. TO QAVOKTNOLO TOCO TWV QKLWVATWY, EYKATAOTACEWV Kal £€OMALOMOU €ival TO HEYOAUTEPO
HETAEL TNG KABaprg TWUAG MWANCEWS TOUC Kal TNG aglag xpriong Toug. MNa tov umoAoylopod tne agiag
XPNOEWC, Ol OVAUEVOUEVEC UEANOVTIKEC TOUELAKEG POEC TtposeodAouvtal otnv mapovoa afio Toug
XPNOLUOTOLWVTAS £va TPo-POpou MPoeEoDANTIKO ETLTOKLO TIOU QVTAVOKAQ TLG TPEXOUOEG EKTLUNOELG
™C ayopas yla tn dtaxpovikn aia Tou Xprpatog Kal Twv cuvadwv KvdUVwV MPog TO TEPLOVUCLAKO
otolxeio.

Otav oL AoYLOTIKEC a€leC TWV EVOWUATWY QKLVNTOTOLOEWV UTtEpBaivouv tnv avaktioun aia toug, n
Stadopa (amopeiwon) Kataxwpeeltal apxka o€ HeElwaon ToU oXNUATIODEVTOG amoBepatikol eVAoYNG
aflog (eav umapyeL ylo TO QVTLOTOLXO TAYLO) TO Omoio amelkovileTal o€ Aoyaplaouous Twv Wiwv
kepalaiwv. Kabe {nuiLa anopeiwong mov MPoKUMTEL MEPA Ao TO OXNUATIO0EV amoBepaTIKO yia TO
OUYKEKPLUEVO TIAYLO, avayvwpelleTal apueca wg €060 0TNV KATAOTACH QMOTEAEGUATWV XPrRong.

3.8 Emnevduoelg o€ akivnta

Emevdloelg oe akivnta sival ot emevduoelg mou adopolv OAa ekeiva Ta akivnta (ota omoia
nepllapfavovtal n yn, Ta Ktipla [ ta HEPN KTiplwv) ta omoia kKatéxovral (eite péow ayopdg eite
HECW XPNUOTOOLKOVOULKNG HiocBwaong) amd tov Oplo, ite yla va anokopilel pobwpata and v
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ekuloBwon toug, ite ywa tnv avénon ¢ aflag toug (evioxuon kedalaiou), eite kat yla ta dV0, Kat
Sev KatExovTal yla:

@ va xpnowormnownBolv otnv mapaywyl A otnv Tpoundsia LVALKwV / umnpeowv i yla
SL0KNTIKOU G 0KOTIOUC Kall
@ yw mwAnon Katd thv cuvhnOn Topeia TwWV EPYACLWV TNG ETIXELPNONG.

OL emevSUOELG OE QKIVNTA EMLUETPOUVTAL APXLKA OTO KOOTOC KTHONG TOUG, CUUMEPAQUBavOUEVWY KOl
Twv ££68wv cuvaAAaynic.

Metayevéotepa amotipouvtal otnv gvAoyn afia toug. H Aoylotik afia mou avayvwpiletal otig
OLKOVOLKEG KOTOOTAOELG TOU OMiAOU avtikatontpilel TG cUVONAKEG TNG AyopAc KATA TNV NUEPOUNVIA
looAoylopou. KaBe k€pdog 1 Inuid mou mpokUTtteL and petafolr otnv evAoyn afia Twv enevéuoswv
o€ akivnta avayvwpll{etal oTa anoteAEoUATA TNE XPrIONG TTOU TIPOKUTITEL.

MetadopEg mPog TNV Katnyopila twv emevlUOewV o€ akivnta yivovtot pévo otav umapxel LetafoAn
oTNV XPrioN AUTWV, IOV AtoSELKVUETAL A0 TO MEPAS TNG LOLOXPNOLUOTIOINCNG aTtd ToV OULAO 1} Ao To
TEPAC TNCG KATAOKEVUNG EVOC QKLVNTOU 1} Ao tnv alomoinaon piag AsLtoupytkng piobwaonc amno tpito.

MetadopEC aKWVATWY Ao TNV Katnyopla Twv enevéUoswv O akivnta ylvovtal povo Otav Umapxel
HETABOAN XPHONG QUTWV, TIOU AOSELKVUETAL Ao TV €vapén tng LloxpnoLponoinong and tov OpAo
| TNV KATATOAEN TOUC WG KATEXOUEVA TIPOC TTWANCN.

MNa v petadopd aKVATOU Qo TNV KATNyopila Twv EMeVOUCEWV O€ aKivnTa ou amnewoviletal otnv
g€UAoyn afla Kal TOV XOPAKTNPELOUO TOU WC LSLOXPNOLUOMOLOUUEVOU, TO TEKUALPOUEVO KOOTOC TOU
OKLVATOU YlQ TNV UETAYEVEOTEPN AOYLOTIKI OVTLUETWITLON, AMOTEAEL n €VAoyn afla TOUu KATA TNV
nUepounvia g HETaBOANG TNG Xpriong.

Mia emévduon oe akivnta Staypadetal (analeidetal and tov LooAoylopo) kata tn dtabson i otav
Sev avapévovtal HeANOVTLKA OLKOVOULKA odpEAN amo tn Siabeorn tn¢.

Ta k€pdn 1 I{nuieg mou mpokumtouv amod tnv Staypadn [ tnv dtabeon tng emévduong os akivnta,
avayvwpilovtal ota anoteAéopata Kata tnv nepiodo ¢ dtaypadng f tng dStabeonc.

3.9 Mn kukAodOPLAKA OTOLXELQ TOU EVEPYNTIKOU KATEXOUEVA TTIPOC TTWANGN

To MEPLOUOLOKA OTOLXELQ KATEXOUEVA TPOC TWANCN MePAAUBAVOUV TIEPLOUCLOKA OTOLXELQ TIOU O
OUAOG OKOMEVEL va TWANOCEL HEOCO OE XPOVIKO Slaotnua €vOG £TOUC QMO TNV NUEPOUNVIA
XAPAKTNPLOHOU Tou¢ w¢ “Katexopeva mpog mwAnon”. Autd ta oTtolxeia pmopel va amoteAouv éva
CUOTOTLKO HEPOC TOU OUIAOU, ULA OUAS A OTOLXELWV EVEPYNTLKOU KAl UTIOXPEWOEWV I €va avefdptnTo
LN KUKAOdOPOUV TTAYLO OTOLXELOD.

Ta otoela tou evepyntikou mou xapaktneilovral wg “Katexopeva mpo¢ mwAnon” enipueTpouvtal
oTNV XaUNAOTEPN TN METAEL TNG AOYLOTIKAG aflag kat TN evAoyng aflag peElwpEVNC pe Ta £€oda mou
n emeipnon Ba kAnOel va kataBaAAsL yia TV mpaypatonoinon tng nwAnong Kat v UTTOKELVTOL OE
amnooBéoelg. To kEPSoG A N INULA amd TNV MWANCN 1) TV AVATIPOCAPUOYN TwV «KATEXOUEVWY TPOG
nwAnon» nayiwv answkovilovtal otnv Kataotaon Amnotedeopdtwv Xprnong ota KoveuAla «Aouma
‘Eooba» 1| «Aoutd E€oda» avtiotolya.

3.10 XPNUOTOOLKOVOULKA TLEPLOUGLAKA OTOLXELQL

To XpNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXElA TOU opiAou Ttaflvopouvtal OTIC TTAPAKATW KATNYoPLES
TLEPLOVUCLAKWY OTOLXELWV:

@ SAvela Kal QAL OEL,
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@ XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ 0TNV EVAOYN ala LECW TWV ATIOTEAECUATWY,
@ Swbgoua mpog MWANGCN XPNUOTOOLKOVOULKA OTOLXEL, Kal
@ enevdloelg SlakpatoV UEVES PEXPL TN ANEN.

Ta XpNUATOOLKOVOULKA TEplouoLaka otolxeia Staxwpilovtal oe SLadopeTIKEC KATNYOPLEG amO TNV
Slolknon avaloya Pe Ta XapaKTNPLOTLKA TOUG KOL TOV OKOMO yLa TOV OTMOLO AmoKToUVTaL.

H katnyopia otnv omoia KATOTAOOETAlL KAOE XPNUOTOOLKOVOULKO HECO Sladopomoleital amd Tig
urnoAouneg kabwg avaloya pe TNV katnyopla otnv omola Ba kataxwpnBei, oxvouv SdtadopeTikol
KaVOVeG 0gov adopd OTNV AMOTIUNGN TOU aAAQ KOl GTOV TPOMO avayvwpLlong kade tpoodlopl{ouevou
QMOTEAETATOC ELTE OTNV KATAOTAON AMOTEAeOUATWY ite anevuBeiag ota 16ia Kedalara.

Ta XpNUOTOOLKOVOULKA TIEPLOUCLAKA oTolXela avayvwpilovtal ue tTnv epapuoyr TnG AOYLOTIKAG TNG
NUEPOUNVLOG TNG EUMOPLKAC CUVAAAQYIC.

3.10.1 AlakpaToUUEVEG LEXPL TNV AREN eMeVEUOELS

Ou dakpatolpeveg pEXPL TNV AREN emevlUOELg elval PN TapAywya XPNHOTOOLKOVOULKA OToLXEla UE
kaBoplopéveg ) mpoodlopllOpeveg MANPWUES Kal kaBoplopévn ARn. Ta XpNUATOOLKOVOULKA OTOLXELa
xapaktnpilovtat cav SlakpatoUpevVeG PEXPL TNV ANEn emevduoelg epocov n Awolknon €xeL v
npo6Beaon kat ) duvatotnta va ta Stakpatnaosl péxpL tn Anén touc.

META TNV apPXLKN ovayvweELoT, OL EMEVOVUCELS TTOU EUTILITTOUV OTNV KATNYyoPLa QUTr), QIOTILWVTAL OTO
avanoofBeato k6otog Baocsl TNG peBGSou Tou Mpayuatikol emitokiou. To avanooBeato kKOOTOC sival
TO TMOCO OTO Omolo aPXLKA ETIUETPAONKE TO XPNUATOOLKOVOULKO TIEPLOUCLOKO OTOLEl0 N N
XPNUQATOOLKOVOULKH UTIOXPEWGON UETA TNV adaipeon TwV amonAnpwuwy Kedpaaiov, mMAEoV 1) Helov TN
OUOOWPEVHEVN amoaBeon kabe dtadopdg petafl Tou apxkol autol Toool Kal Tou KataBAntéou
otn ANén moool umnoAoyllopuevn Ue Tt HEBOSO TOU TPAYUATIKOU EMITOKIOU, KAl UETA TNV adaipeon
KaBe vumotipnong. 2Ztov umoAoylopo mneplthapfdavovtal OAeC oL auolBEC kat oL povadeg Tou
kataBAnOnkav f eAndpOnocav petal Twv cUPBAAAOUEVWVY TIOU QTTOTEAOUV QVATIOOTIAOTO UEPOG TOU
TIPAYLATIKOU ETLTOKIOU TA KOOTN cuvaAlaynig Kat kabe emavénon f Ekmtwon.

ErutAéov, €Qv UAPXOUV QVTLKELUEVIKA TEKUAPLA OTL TO XPNUOATOOLKOVOULKO OTOLXELO €XEL UTOOTEL
uelwon tng afiag tou, TOTE n €mMEvOUON QAMOTIHATAL OTNV Tapouca afia Twv TPoBAemoOuevwY
TOULOKWY powV NG Kat kaBe Sdwadopd pe tv Aoylotikn afia ¢ emévduong avayvwpiletal ota
amoteAéopata we Inuia.

3.10.2 XpnUOATOOKOVOMLKA MEPLOUOLAKA ITOLXELQ QMOTIMWHEVA OTNV €UAoyn adia HEow Twv
OLTMOTEAECUATWV

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElQ QUTOTIHWUEVA OtV €UAoyn afla pEow TwV
QIMOTEAECUATWY TIEPIAAUBAVOUV XPNUOTOOLKOVOULKA OTOLXELQ TIOU Eival KATEXOUEVA KUPLWG yla
EUIMOPLKOUG oKomou¢ kal mpoadlopilovtal and tov OA0 WG QMOTIUWHEVA oTnV €UAoyn afla pEow
TWV QMOTEAEOUATWVY KATA TNV APXLK TOUC avayvwpelon. EmutAéov, Ta mapaywya XpnUaTOOLKOVOULKA
otolxela mou dgv MANPOUV Ta KELTAPLA yla AOYLOTIKA avtlotaduiong taflvopouvtal O€ QUTHV TNV
Katnyopia.

Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OTolXEla Tou TepllapBavovtal ¢’ autv tnv Katnyopla
QUTOTLUWVTAL 0TNV €UAOYN Qi HEOW TWV ATIOTEAECUATWY Ko Sgv pmopouv va avataéivounbouv oe
AaAAn katnyopla.

To XpNUOATOOLKOVOULKQ TIEPLOUCLAKA OTOLXELD TTIOU €XEL TAELVOUNOEL 0 OUIAOC OE QUTH TNV Katnyopla
neP\apBAVOUV UETOXEC ELONYUEVEC OTO Xpnuatiotriplo ABnvwv kat Kumpou kaBwg kat pepidia
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apolBaiwv kepaiaiwv.

3.10.3 Adveia Kot ATAULTROELG

Ta davela KoL OL QALTAOELS €lval PN TOpAywyad XPNUATOOLKOVOULKA OTOLXELQL TOU EVEPYNTIKOU WE
otaBepég Kal MPoodloplopeéves KATaBOAEG Kal Ta omola Sev €XOUV XPNUOTLOTNPLOKN TLUN O EVEPYO
ayopd. Anuioupyouvtal Otav 0 OMIAOG TTAPEXEL XpriLaTa, mpolovta | unnpeaoieg ansubeiag o évav
odeNETN XWPLE TPOOECN EUMOPLKAG EKUETAANAEVONC.

Ta Sdavela KoL OL QTALTAOCELS QMOTIMWVTIAL 0TO avanoofeoto kooto¢ Bacsl tng pebodou tou
TPAYUATIKOU €MITOKIOU pelov kABe mpofAsPn yia amopsiwon. Kabe petaBoln otnv afla twv
Savelwv kal amaltioswv avayvwpiletal ota amoteAéopara Otav Ta SAVELA KAl OL OUTTOLTOELG
Staypadovral 1} vdiotavratl peiwon tng afiag toug Kabwe kal kata sdappoyn ¢ nebodou tou
T(PAYLATIKOU ETLTOKIOU.

Ma OPLOUEVEC ATALTAOELG TIPOYLOTOTOLETAL EAEYXOG VLA TUXOV QUTOUELWON TOUG OVAL UEUOVWHEVN
armaitnon (ywa mapadsiypa yla kaBs meldtn £EXwPLOTA) OTIC MEPUTTWOELS OTou n lompagn TG
anaitnong €XeL XapaKTtnpLloBel ekmPOBEoUN KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWVY N
O€ TIEPUTTWOELS OTIOU OVTLKELUEVIKA OTOLXELOL UTTOSELKVUOUV TNV avaykn yla amopeiwon toug. Ou
AOUTEG QmaLTAOELS opadomolouvTal Kot EAEyXOVTal Yyl TUXOV QTOPELwoNn Toug oTo oUVoAo toug. H
opadormnoinon Twv anatioswy ylvetal pe BAon KAmola KOWA XapOoKTNPLOTIKA TLOTWTLKOU KvdUvVou
oV TS Xapaktnpilouv.

OuL amautioslg kat ta davela mepllapfavovral ota KUKAOGOpoUVTA TEPLOUCLOKA OTOLXELQ, E€KTOG
QUTWV TIOU ANyoUV META TNV mapodo dwdeka pnvwv amd TNV nuUepounvia ooloylopou. Autd
xapaktnpilovral cav pun KukAopopouvta MeEPLOUCLAKA OTOLXELA. ZTOV LOOAOYLOUO TaflvopouvTal oav
EUIMOPLKEG KAl AAAEC QITALTNOELS KOL QTOTEAOUV TO UEYAAUTEPO UEPOC TWV XPNUATOOLKOVOULKWY
TLEPLOVUCLAKWY OTOLXELWV TOU OMIAOU.

3.10.4 AwaBiopa mpog NWANGN XPNHATOOLKOVOMLKA TTEPLOVOLAKA OTOLXEL

Ta O6wabéopa mpo¢ TMwWANON XPNUOTOOLKOVOULKA OTolXeEla TepAauBavouv un mopaywya
XPNUATOOLKOVOULKA oToLlXEla Ta omoia tafvopouvtal oav Stabéoua mpog nwAnon 1} dgv mAnpouv ta
kpitipta va taflvounBouv oe QAAEG KATNYOPLEC XPNUATOOLKOVOULKWY oTtolxeiwv. OAa Tta
XPNUQATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD TTOU EVTACCOVTAL OTNV KATNYOPLa QUTAV QTITOTILWVTAL OTNV
gvAoyn afia, edooov auth pmopet va poodloplotel aflomiota, Ye TG HETaBoAEG otnv afla Toug va
avayvwpilovtal ota idla kepalala, HETA ard TOV UTIOAOYLOUO KABe emidpaang amod ¢opouc.

Kata tnv mwAnon f tv amnopsiwon Twv Slabéoiuwv mpog MWANon TMEPLOUCLOKWY OTOLXELWY, Ta
owpeUTIKA KEPSN N InuULEG Tou eixav avayvwplotel ota dla kepaiaita avayvwpilovral otnv
KOTAOTOON AMOTEAEOUATWV.

Ze MepUMTWON MOVIUNG QTOMELWONG, TO OGO TWV CWPEUTIKWY {NULWV TIOU UETADEPETOL ATIO TNV
kaBapr) Oéon kat avayvwpiletal ota anoteAéopata cuviotatal otnv Stadopd peTaty tng afiag
KTONG Kal tng euAoyng aiag..

Ot I{nuieg amopeiwong mou eixav avayvwploTel OTa QMOTEAECUATA Yla EMEVOUCN OE OUUUETOXLKO
TITAO KQTATAOOONEVO WE SlaB€oipo npog nwAnon v avaotpEpovial LECW TWV ATIOTEAECUATWV.

Ot {nULEC TTOU £€XOUV QVAYVWPLOTEL OTLG OLKOVOULKEG KOTAOTAOELS TIPONYOUUEVWV TIEPLOSWV KoL OL
OTTOLEC TIPOEPXOVTAV QIO QTIOUELWON XPEWOTIKWY TITAWV avaoTPEDOVTAL HECW TWV ATIOTEAECUATWY,
gav n avénon (avaotpodn amopeiwong) oxetiletar pe yeyovota TOU OCUVEBNOCQV UETA TNV
ovayvwpLon ¢ AMOoUELWaNnG OTNV KATAOTAON TWV ATOTEAECUATWV.
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O Ou\og Sev €XeL TAELVOUNOEL XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELOL OE QUTH TNV Katnyopla .

3.10.5 EvAoyn Afia

H ebloyn aia twv emevbuoswv mou udilotavtal o pio evepyd ayopd AmoSelKVUETAL Qmod TNV
avadopd O XPNUATIOTNPLOKEG TIMEC TNV nUeEpounvia tou looloylopou. Eav n ayopd yla pia
emévbuon dev elval evepyog n Awoiknon mpoodlopilel tnv gvAoyn afia XPNOLLOMOLWVTOG TEXVLKEG
amotipnong. O okomog TNG XPNOoNg Mg TEXVIKAG QmMOTiUnong €ivat o kaBoplopog tng TLUAG
cuvaAlayrg mou Ba MPOEKUMTE KATA TNV NUEPOUNVIA ETLUETPNONG YL pla cuvaldayn os kabapd
EUMOPK BAON TMOPAKWVOUMPEVN OO OUVNOELS ETUXELPNUATIKOUC TIOPAYOVIEG. ITIC TEXVLKEG
anotipnong nepllappavetal petafv aAAwv n xpnon npocdatwv cuvallaywv os KaBapad eUmopLKn
Baaon, n avadopd otnv TpExouca suAoyn afia evog ovolwdws cuvadols HECOU Kal N avaluon Twv
TPoe€oPANUEVWV TAULAKWY POWV TOU.

3.11 XpPNUOTOOLKOVOULKEG UTIOXPEWOELG

OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL Tou opihou mepllapfavouv tpamellika &davela Kot
Aoyaplaopoug umepavaAnPewe (overdraft), eumopkéc kot GAAOU €l60UC UTOXPEWOELS Kol
XPNUATOOLKOVOULKEG ULOBWOELC.

3.11.1 XpNHOTOOLKOVOMLKEG UTTOXPEWOELG (EKTOC Saveiwv)

OL XPNUATOOLKOVOUIKEG UTIOXPEWOELS avayvwpilovtal 6tav 0 OUAOG CUUUETEXEL O pila cuppatikn
cupdwvia Tou XPNUATOOLKOVOULKOU HéEoou Kat Staypadovtal otav 0 OUA0G amaAAACCETAL QO TNV
UTTOXPEWON N AUTH AKUPWVETOL | AYEL.

OL UTTOXPEWOELG ATIO XPNUATOOLKOVOULKEG ULOOWOELS QITOTIUWVTAL OTNV apXLkn afla peiov To moaod
Tou KedDaAQiou TwWV XPNUATOOLKOVOULKWVY £€0PANoewv evw oL Tokol avayvwpilovtal weg £€0do oto
KOVOUAL TwV «XpnUOTOOLKOVOULKWV €06wv» otnv Katdaotaon AnoteAeopdatwv Xprnonc.

OL €UMOPLKEC UTIOXPEWOELS avayvwpll{ovtal apXlKwG OTNV OVOUAOTIKA Tou¢ afla kal akoAoUBwg
QUTOTLUWVTAL OTO QVATTOOPBEOCTO KOOTOG.

Ta k€pdn kat ot LnuiEg avayvwpilovtal otnv Katdaotaon AMOTEAEOUATWV OTAV OL UTIOXPEWOELG
Staypadovral kabwe Katl Kata tTnv edpappoyn TG HeBOSou Tou payUaTikoy EMLTOKIOU.

Ta peplopatra otoug petoxoug avayvwpilovtat oto kKovdUAL «Mepiopata NAnpwtéa», Otav auta
gykpivovtal ano v Mevikr Zuvéleuan Twv MeTtoxwv.
3.11.2 Adavswa

Ta tpamelika davela mMaApEXOUV LOKPOTPOBeauUn XPNUATOSATNON TWV AELTOUPYLWY TOU opidou. OAa
Ta davela apXlkwg avayvwpilovtal 0to KOoTog, Tou eival n eVAoyn afla Tou aVTaAAQYHATOG TToOU
Aappavetal, EKTOC TwV Apeowv e€68wv €kdoaong Touc.

3.12 XpNUOTOOLKOVOULKA TLEPLOUGLAKA OTOLXELQL KOlL UTTOXPEWOELG

3.12.1 Ap)lKr avayvweLlon

Ta  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ KAl Ol  XPNUOATOOLKOVOUIKEG  UTIOXPEWOELG
Kataxwpeouvtal otov lcoAoylopd tou opilou, amod T OTLyur Tou 0 OUAog kabiotatal éva HEPOG €K
TWV OUULBAANOPEVWV TOU XPNUOTOOLKOVOULKOU HECOU.

To XPNUATOOLKOVOULKA LECQ TOU OMiAOU amoteAouvtal ano
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kataBéoelg OPewc kot tpobeouiag

QUTOULTI OELE ATIO EUTTOPLKEG SPACTNPLOTNTEC
UTTOXPEWOELC QTIO EUITOPLKEG SPATTNPELOTNTES
tpanelika davela

KOLVEG LETOXEG

[SESEORORN]

3.12.2 Tafwvounon kot anotipnon

3.12.2.1 Tapelaka tcoduvaua

Ta StaBéopa kat woduvapa dtabsoipwv meplhapfavouy tTa PeTPNTA otV Tpanela KoL 0To TAUELo
KaBwg emiong kat Tig Bpaxunpobeoueg enevduoelg UPNARG PEVCTOTNTAG OMWCE repos Kal TPATEILKES
KATAOE0ELG Pe nUEpOUNVia ANENG UIKPOTEPN TWV TPLWV UNVWV.

Na tnv katapton tn¢ Kataoctacng Tapswokwv Powv, ta tapelakda Swabéowa kat tgoduvaua
amoteAouvTal anod TaPElaka Stabéoua Kal Tapelakd Looduvapa onwe npoadloploTnkav avwTEpw,
Xwplc va meplAapBavovtal ta eKKpepr umtodouta Twv Tpanelikwy untepavalnpewv (bank overdrafts).

3.12.2.2 ARQUTAOELG A0 EUTMOPLKEG SPATTNPLOTNTEG

OL Qmaltnoelg and €UMOPLKEG Spaotnplotnteg avayvwpilovtal apXlkd otnv gvAoyn afia Toug Kot
LETAYEVECTEPQ ETILUETPOUVTAL OTO QVATIOOREOTO KOOTOG UE TNV LEBOSO TOU MPAYUATLKOU ETULTOKIOU.

KataA\nAeg mpoBAEPELS yla EKTIMWUEVA U QVAKTAOLUQ TTooA avayvwpilovtal ota anoteAéopata
XPNOEWC OTAV UTIAPXEL QVTLKELUMEVIKN) amodelfn OTL TOo TEPLOUOLAKO OTOolXElo €Xel amopslwdel. H
avayvwpllopevn mpoPAsdn empetpatar w¢ n Swtadopd petafl TG Aoylotkng aflag Tou
TIEPLOUCLAKOU OTOLXELOU Kol TNG mapoloag a&lag TwWV EKTILWHEVWV UEAAOVILKWV TOULOKWV POWV
TPOoeE0PANUEVWV LLE TO TIPAYUATIKO ETLTOKLO TIOU (OXUE KOTA TNV APXLKA ovayvwpLon.

3.12.2.3 YIOXPEWOELG QO EUMOPLKEG SPACTNPLOTNTEG

OL UTTOXPEWOELG QIO EUTTOPLIKES SpaoTnploTNTES avayvwpilovtal apxkad otnv evAoyn afia Toug Kot
LETAYEVECTEPQ ETILUETPOUVTAL OTO QVATIOOREOTO KOOTOG UE TNV HEBOSO TOU MPAYUATLKOU ETUTOKIOU.

3.12.2.4 Tpanel{ka davela

Ta tpamelika davela MApPEXOUV LOKPOTPOBeoUn XPNUATOSATNON TWV AELTOUPYLWV TOU opidou. OAa
Ta davela apXlkwg avayvwpilovtal oto KOoTog, Tou eival n eVAoyn afla Tou avTaAAAyHATOG TToU
Aappavetal, EKTOC TwV Apueowv eE68wv €kdoaong Touc.

MEeTa TNV apXKn avayvwplon, tTa SAveLa armoTLHWVTaL 0To avanooBeato kootog Bacsl ¢ nebodou
TOU MpPAyUATIKOU €mitokiou kat kaBe Siadopd avayvwplletal ota anoteAéopata Kota v nepiodo
Tou Savelopou.

3.12.2.5 Kowég HETOXEG

To petoxko kedpahalo mou ekdidetal amod tnv stalpia avayvwpilletal Pe to nmpoildv TG slompagnc
UELWHUEVO UE TO QUECA KOOTN TNG £€K&0ONC, UETA TOV UTIOAOYLOMO TOU ¢OpOU E€L008NUATOC TIOU
avaloyel og auta.

Otav 0 OMAOC QTOKTA SLKOUC TOU OCUUMETOXIKOUC TiTAoug, ol TitAoL autol (oL «idleg PETOXESY)
adalpovvtar amd ta Wb kedpdlawa. Kata tv ayopd, mwAnon, €kdoon, i akvpwon Silwv
CUMUETOXIKWY TITAWV TNEG OLKOVOULKNG ovtotntag dev avayvwpiletal kavéva képdog i {nuia ota
amnoteAéopara.
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3.13 Anoftpata

Ta anoBéparta nepthapBavouv MPwTeG UAES, UALKA, Kal GAAa ayaBd mou armoktiOnkav ue okomo tnv
HEAAOVTLKI) TTWANOT) TOUC.

To kb6oTto¢ Twv anobepdatwv npoadlopiletal xpnoponolwvrag tnv pEBodo tou pécou otadutkou, Kat
neplhapfavel 6Aeg T Sdamaveg mou mpayuatornowidnkav yia va ¢pBdacouv ta amobépara otnv
mapovoa B€on Kol KOTAOTOON KAL OL OTIOLEG €lval AueTa amodoTEEC oTNV Mapaywylkn dtadkaolia,
KaOwG Kal Eva LEPOC YEVIKWV E€08WV IOV OXETIZETAL PUE TNV TTAPAYWYH.

To KOOTOG TwV anoBepdtwv dev MepAAUBAVEL XPNULATOOLKOVOULKEG SQTTAVEC.

Kata tnv nuepounvia looloylopou, ta amobépata amesikovilovtal otnv XapunAotepn twun UeTafy
KOOTOUG KT oNG Kal kabapng peuotomnol)oung agiag.

H kaBapry pevotorowjolun afla €ival n eKTLUWHEVN TWA TWANONG Katd Tn ouvn pon twv
SpaotnEOTATWVY TNG EMXElPNONG, MEOV TO EKTIMWHUEVO KOOTOG TOU E€ilval avaykaio yla va
npaypatonoln0si n mwAnon.

3.14 Aoywotik Popou Ercodniparog

3.14.1 Tpéxovoa ®opoloyia Elcodipartog

H tpéxovoa popoloyikr amaitnon/unoxpewaon nepAapuBAveL EKEIVEG TIC UTIOXPEWOELS 1| QTTALTHOELG
amo TG GOPOAOYIKEC OPXEC TOU €lval OXETWOUEVEC UE TNV TPEXOUOA I TIPONYOUUEVEG TEPLOSOUG
avadopdg kot mou Sev €xouv katafAnBel péxpL Tnv nuepounvia tou looAoylopou. YroAoyilovrtat
ocUudwva e Toug GopoAoyLKoUE CUVTEAEOTEG Kal TOU¢ GOopOoAOYLKOUG VOLLOUG TTOU LoXUOoUV Kal Bacsl
TwV dopoloynTtéwv kepdwv kABe xprionc. OAeg oL LETABOAEC 0TI TPEXOUOES POPOAOYLKEC QTTALTIOELG
1 uMoXPEWaoeLg avayvwpilovral oav opoloylkod €060 ota amoteAéopata.

3.14.2 AvaBaAopevn @opoloyia Elcodrpatog

H avaBaldopevn ¢opoloyia sloodnpatog unodoyiletal pe tnv péBodo umoxpéwong mou eotialel
OTLC IPOOWPLVECG SLadopEC. Autr mepldapBavel tTnv olykpLon TG AOYLOTIKAG aflag TwV amaltoswy
KOLL UTTOXPEWOCEWV TWV EVOTIOLNUEVWV OLKOVOULKWY KATAOTACEWY HE TIC OVTLOTOLXEC GOPOAOYLKEC TOUG
BaoeLg.

Ou avaBal\opeveg popoloyikég amattioslg avayvwpilovral otov Babud mou eivat mbavo ot Ba
avtLotaduLotolv évavtt Tng peAlovtikng popoloyiag eLoodnuaTog.

O oulog avayvwpilel pia mponyoupévweg Un avayvwplopévn avaBarlopevn popoloyikr amaitnon
KQTA TNV €KTOoN TIou gival mBavo otL peAAovtikd ¢opoloyntéo kEpdog Ba emitpéPel TNV avaktnon
™¢ avaBalAopevng popoloyikng anaitnonc.

H avafal\opevn ¢opoloywkny amaitnon emnavefetaletal oe KAOe nuepounvia LOOAOYLOUOU Kal
UELWVETAL KOTA TNV €ktacn mou Sev eival mMAgov mBavo otL emapkeég dopoloyntéo kEpdog Ba sivat
SwaBéoo ya va srutpéPel tnv aflomoinon ¢ wdEAEQC PEPOUC 1 TOU GUVOAOU QUTNC TNG
avaBaAlopevnc ¢opoloyLkig amaitnong.

OL avaBoAAopevec OopoAOYIKEC UTIOXPEWOELS avayvwpllovtal ywo OAeC TG POPOAOYNTEEC
TPOOWPLVEC SLadopéc.

OL popoloylkég INULEC TTOU HImopoLV va petadepBolv o emoOueveg meplodoug avayvwpilovral we
avaBaA\opeveg GopOAOYLKES ATALTHOELC.
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OL avaBaAAopeveg GOpPOAOYLKEG QTTALTHOELS KAl UTIOXPEWOELS uttoAoyilovtal pe Toug $opoAoyLlkolg
OUVTEAEOTEG TTIOU avapévovtal va ehappootolv otnv nepiodo katd tnv omoia Ba taktomolnBel n
amaitnon f n unoxpéwaon, AapBavovtag untoPn toug popoloylkol¢ cuVTEAEOTEC (katl GopOoAoyLKOUG
VOUOUC) Ttou €xouv TeBel o€ LoV 1 OUCLAOTIKA LOXVOUV KATA TNV NUEPOUNVia Tou lcoAoyLopou.

OL aM\ayég ot avaBallopeve GOPOAOYLKEG QTIALTAOELS 1) UTOXPEWOELS avayvwpilovtal oav
oTolXelo Tou $OPOU £L00SNUATOC OTNV KOTAOTACN QIOTEAEOUATWV XPAONG, EKTOG QMO QUTEC TIOU
T(POKUTITOUV QIO CUYKEKPLUEVEC UETABOAEG OTA OTOLXELQ TOU EVEPYNTIKOU I T UTIOXPEWOELS, OL
omnoie¢ avayvwpilovtal kateuBeiav ota dla kepalata Tou opiAou, OMwE n eMavekTipnon tng afiag
™C aKlvNTNG TEPLOUCIaC Kal €XOUV WC QAMOTEAECUA TNV OXETKA oAAayr ot avoBaAAOueveg
$OPONOYLIKEG QMALTAOELG 1] UTIOXPEWOELS VA XPEWVETAL/ TILOTWVETAL £VAVTL TOU OXETIKOU Aoyaplacpou
™¢ kaBapng Bonc.

3.15 Kpatwég Emixopnynoelg
O Oulo¢ avayvwpeillel TIC KPATIKECG EMLXOPNYNOELG OL OTTOLEC LKAVOTIOLOUV aBpOoLoTIKA Ta £ENC KpLTrpLa:

@ umdpxel tekpalpopevn BeBardtnta OtL n emixeipnon €xel cuppopdwOel | TPOKELTAL Vo
CUUMOPOWOEL e TOUG OPOUC TNC EMLXOPHYNONG KOl
@ mbavoloyeital OTL TO Moo TG EMYoprynong Ba slompayOei.

OL KPATLKEG ETILXOPNYNOELS OXETLKA UE QTTOKTNON TAYLWwV OTOLXELWV TOU gVEPYNTLIKOU Ttapouatalovrat
oav avapallopevo £€0060 0To MAONTIKO Kot avayvwpil{ovial oTnv KOTAoTAoN QMOTEAECUATWY OTO
KOVOUAL «AN\at €008a eKMETAAMEUONG» Katd TN Stapkela ¢ wdPEANg wng Twv mayiwv Tou
adopouv.

3.16 Napoxég Aoyw cuvtaglodotnong Kat BpaxuXpovieg MAPOXES O€ EpYAIOHEVOUG

3.16.1 BpaxumnpOoOeopeg MOPOXES

OL BpaxumpoBeopeg MapoxEC mpog Toug epyalopuévous (EKTOC amd mapoxEC ANENG TG EPYAOCLOKNG
oxéong) oe xprna kat og €ido¢ avayvwpilovral we £€0do otav kabiotavratl dedouAsupéveg. Tuxov
ave€OPANTO TOOO KOTAXWPEITAL WG UTIOXPEWON, €VW OE TEPLTTWON TOU TO TMood Tou Rén
kataBAnOnke umepPaivel To TOCO TWV TAPOXWYV, N EMXEipnon avayvwpilel to unepBailov mMooo WG
otolxelo Tou gvepyntikoL TG (MpomAnpwOév €€060) HOVO KATA TNV €KTACHN TIOU N TPOTMANpwHr Ba
odnynoeL o pelwon PEAAOVTIKWV MANPWHWYV 1 O€ emLoTtpod.

3.16.2 Napoxég Aoyw ocuvtagodotnong

O OUAOG €XEL TOCO TPOYPAUUOTO KOOOPLOUEVWV TIAPOXWV OCO0 KOl TIPOYPAUUATA KABOPLOPEVWY
€lodopwv.

3.16.2.1 Npoypappata KOopPLOREVWV TTALPOXWV

H umoxpéwaon TMou KATAXWPEELTAL OTOV LOOAOYLOUO yla TA TPOYPAUUATA KABOPLOPEVWY TIAPOXWV
arote)el TV napovoa aia TG uMoXPEWONG yla thv Kaboplopévn mapoxn Bacel tou v. 2112/20 kot
TIC UETABOAEG TTOU MPOKUMTOUV QIO OTOLOSNTIOTE AVAAOYLOTIKO KEPSOG 1 {nuia Kat To KOOTOG TNG
npouUnnpeoiag. H 8éopguon tng kaboplopévng mapoxng umoloyiletal €tnoiwg amod aveédptnto
avaAoyLoTh HE TNV Xprnion tng nebodou tng mpoBeBAnpuévng MOTWTIKAG povadog (projected unit credit
method).

Ta avoloylotika KEPSN Kal oL {NUIEC TIOU TIPOEPXOVTAL QO EUMELPIKEG OVATIPOCAPHOYES Kal
HETABOAEG 08 AVAAOYLKEG UTTOBEOELG KATA TO TEAOC TNG IPONYOUUEVNG TtepLodou unepéPfnoav to 10%
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TWV UTIOXPEWOEWV KOOOPLOUEVWV TTAPOXWY, XPEWVOVTOL I} TILOTWVOVTAL OTA anmoteAéopata pe Baon
TOV QVAUEVOUEVO HECO OPO TNG UTIOAEUTOUEVNC Epyactakis {wng Twv epyalOUEVWV TTOU CUUUETEXOUV
O€ 0UTO TO MPOYPAUUA.

To kooto¢ mpolmnpeoiag avayvwplletal anevBeiag oTa AMOTEAECUATA, EKTOG £AV OL UETABOAEG oTa
ouVTOELOSOTIKA TIPOYPAUUATA ELVAL TIPOALPETIKEC VLA TNV Tapapovh Twv epyalopéVwy OTNV UTNPECLA
YLQ CUYKEKPLUEVO XPOVLKO Slaotnua (nuepounvia katoxVpwaong). Z& aQuTrV TNV MEPLTTWON, TO KOOTOC
npoUnnpeoiag anooBEvetal o otabepr) BAon HEXPL TNV NUEPOUNVIA KATOXUPWONC TWV TTAPOXWV.

3.16.2.2 Npoypappata kaboplopévwy elopopwv

To MpoowTTtLkO TOU OpAOU KaAUTTETOL KUPLWE amod Tov kUpLo Kpatiko AodaAiotikd Qopéa ou adopa
otov WOWWwTkO Topéa (IKA) mou xopnyet ouvtaglodoTikéC Kal LATPOPOPUAKEUTIKEG TIOPOXES. KabBe
epyalOPEVOG Elval UTIOXPEWUEVOS VOl CUVELODEPEL PEPOC TO UNVLOioU ULoBOoU TOU OTO TapElo, EVW
TUAMA TNG OUVOAKAG €l0dopads KaAumrtetal amd tov Oulo. Kata tnv ouvtaflodotnon Tto
ouvtaéloboTikd tapeio eival umevBuvo yla tnv KataBoAn Twv cuVTOELOSO0TIKWY TIAPOXWV OTOUG
epyalopévoug. Katd ouvemela o OMAOG Sev €XEL KA VOULKN 1} TEKUOPTH UTMOXPEWON yld TNV
TANPWHUA LEAAOVTIKWY TTAPOXWV UE BAON QUTO TO MPOYPAUUA.

Me Baon to npoypappa Kaboplopévwv eLaPopwy, N UTTOXPEWGT TOU OUIAOU (VOULKN 1 TEKUALPOUEVD)
neplopiletal oto mood mou £xel oupdpwvnBel va ocuvelopépel otov dopéa (m.X. Tauelo) Tou
Sraxelpiletal TG L0OPEC KAl XOPNYEL TIC MAPOXEG. ZUVEMWCE TO OGO TwV TapoXwVv mou Ba AdfeL o
epyalopevog poadlopiletal amo to moaod mou KAtaBaAAeL o OUAog (1 Kot o epyalOpUevog) Kot amod TiG
katapAnBeioeg emevdUOELC TWV EL0HOPWV QUTWV.

H mAnpwtéa elopopd amod tov OUAO o€ €va TIPOYPAUMa KaBoplopévwy elodopwy, avayvwpiletal wg
uio urtoxpéwaon Ueta tnv adaipeon ¢ elodpopag mou kataBAnOnke kal w¢ avriotolxo £€o0do.

3.16.3 Napoxég e€660ov amnod tnv Ynnpeoia

OL napoxeg €€0dou amd tnv unnpecia katafailovral otav n amacyxoAnon tepuatiletol amd Tov
OUAO TPV TNV ouvnOn nuepounvia cuvtaélodotnaong, r otav KAmolog epyalOUevVos amodExXeTaL TNV
OLKELOBEAN amoxwpnaon amnod TNV UNNEECia o0& AVTAAAQY O AUTWV TWV TTOPOXWV.

O op\og avayvwpeilel autég Tig napoxeg e€0dou otav anodedelypéva deopeVETAL EITE VO TEPUATIOEL
™V anacoAnon twv epyalopévwv cVUPwWVa UE Eva AEMTOUEPEC TUTILKO OXESLO Xwplg mBavotnta
amoxwpnong eite mapéxovrag mapoxeC €€06ou cav AmMOTEAsopA TPOOPOPAC TIPOKELUEVOU Vo
npowOnBel n oweloBeAg amoxwpnon. Otav oL nmapoxeg €€6dou amd tnv umnnpeoia kadlotavral
amodotéeg mEpav anod Twv SwdeKA UNVWV LETA TNV NUEPOUNViA Tou Looloylopou, nposodAouvtal
otnv mapovoa afia Toug.

3.17 Noutég NpoPAEYeLg

O mpoBAéYelg avayvwpilovral otav pia napovoa déopevon ivatl mBavo ot Ba odnynosL og ekpon
OLKOVOULKWY TIOpWV ylot Tov OMA0 Kal autr) umopel va ektpnBel aflomota. O xpovog
TpayUatonoinong i 1o TMooo TNG €Kpong Umopel va sivatr aféfata. Mia moapouca Séopeuon
TLPOKUTITEL QIO TNV TAPOUCIA MLOC VOULKAG 1) TEKUALPOUEVNC UTIOXPEWONG TIOU €XEL TIPOKUPEL oo
yEyovoTa tou ape\bovroc.

KaBe oxnuatiopévn mpoBAsdn xpnolpomoleitar povo yua ta £€€oda yla Ta omoia €lXe apXLKWG
oxnuatiotel. OL mpoPAcYPelg enavefetalovral o KABe nuepounvia looAoylopou kat npocapuolovral
TLPOKELUEVOU va amelkovilouv Tnv Tpéxouoa KAAUTEPN EKTIUNON.
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OL mpoPBAEPELC QTMOTILWVTOL OTO MPOCSOKWHUEVO KOOTOC TOU QUTALTELTAL Yot va SLOKAVOVIOTEL N
napovoa &féopevon, Boaowopevol ota Mo aflomota TEKUnpla Tou eival StaBéolpa Katd tnv
nuepounvia looAoylopou, mepllapfavovtag toug Kwwduvoug Kal T afeBatotnTEC OXETIKA UE TNV
napovoa SEoUeVON.

Otav n enidpaon tng Slaxpovikng aglag Tou XpriLaTog £ival OnNUAVTLKH, TO TTooo T PpoBAsPng eival
n mapovoa afia tTwv ££08wv TOU avapévovtal va amalttnOouv TPOKELMEVOU Vol TAKTomownOel n
UTtOXPEWON.

Otav xpnowuornoleital n péBodog tng mpoe€ddAnaong, n Aoylotikn aia pag poPAsPng avéavel os
KABe mepiodo £T0L WOTE va avtavakAd tnv mapodo tou Xpovou. Auth n avénon avayvwpiletal wg
XPNUATOOLKOVOULKO £€€080 ota amoteAéopata. Otav umapyxel Evag aplOpog opoiwv dsopeloswy, n
mBavotnta OtL pia ekpory Ba amattnBet ywa Stakavoviopo, kabopiletal Aappavovtag vnodn tnv
Katnyopia tTwv 8eopeloswy, w¢ €va ouvolo. Mia mpoBAsdn avayvwpiletat akopn kot av n
ToavotnNTa TMPOYUOTONOINCNG €KPONG ylot €va oToleio mou meplthapfavetal otnv Koatnyopla
SeopevoswV lvat pkpn).

Av 8ev esival ede€nig mBavo OtL pia ekpory MOPwWV, TOU EVOWHOTWVOUV OLKOVOULKA o¢€An, Ba
amattnOet ya va Stakavoviatel n urmoxpéwan, n pofAsPn avaotpédetal.

3.18 EvOEXOUEVEC UTIOXPEWOELG

OL evdexopeveg umoxpewoel O6ev avayvwpilovtal OTIC OLKOVOUIKEG KATAOTACEL OAAQ
YVWOTOTOLOUVTAL, EKTOC vV N TLOAVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWUOTWVOUV OLKOVOULKA OPEAN
elval ehayotn

3.19 EvdeXOpeva mMEPLOUCLAKA OTOLXELQL

MBaVEC €LOPOEC QO OLKOVOULKA 0DEAN yLa ToV OUAO TIoU 8V TANPOUV OKOUN Ta KPLTAPLA €VOG
TLEPLOUCLAKOU OToLXElou BewpouvTal EVOEXOUEVEG QITALTIOELS KAL YVWOTOMOLOUVTOL 0TI ONUELWOELG
TWV OLKOVOULKWV KATAOTACEWV.

3.20 Mwbwoslg

H ektipunon yla to €av pla cupdwvia meplEXeL otoleio piobwong mpaypatonoleital Kata tnv évapén
™M¢ ocupdwviag, AapBavovrag um oYLy oAa ta dtabéopa otoxela kat Tig Wolaitepeg cuvOnKeg Tov
ETUKPOATOUV.

3.20.1 Etaupeia Tou opidov wg podwtig

3.20.1.1 XpnHaTOSOTIKEG LLOOWOELS

H Swoktnola evog pwoBwpévou meplouotakol otolxeiovu petafifaletar oto podwrty eav
uetaBiBalovrtal oe QUTOV OUCLAOTIKA OAoL oL kKiviuvol kat ta odp€An ou oxetilovtal Pe To pLobwpévo
TIEPLOUCLAKO OTOLXELO AVEEAPTNTO LE TOV VOULKO TUTIO TNG cUpBaong. Kata tnv évapén ¢ uiodbwaong
TO TMEPLOUOLOKO OTOLXELO avayvwpileTal otnv evAoyn afla Tou | edv ival xapunAotepn, otnv napovoa
afla Twv gAayotwy Katofolwv ULoOwWUATWY cuurepA\aUBaVOUEVWVY Kal ETLITAEOV KATABOAWV €AV
UTTAPXOUV, TIoU KaAUTTOVTaL amd to puodwth. Eva aviiotolo mood avayvwpeilletal we umoxpewaon
amo TN Xpnuotodotiky HicOwon avefaptnTwg €Aav PEPLKEC Ao TIC KATABOAEC pLoBwpatwv sival
katafaAlovrtal mpokatafoAkd Kata Tnv Evapén tng piobwong.

H petayevéotepn AOYLOTLKH QVTLUETWIILON TWV TIEPLOVUCLAKWY OTOLXELWV TOL OTtOLA £XOUV QOKTNOEL pe
oupBaocslg xpnuatodotikig picOwong, mX. n xpnowomowovuevn HEBoSo¢ amoéoPfeong kat o
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poodloplopdg e wdéAung lwng tou, sival da pe auty mou edapudletal oe cuykpilowa
OQUTOKTWHMEVA, €KTOC oupPBacewv pioBwaong, meplouclaka otolxeia. H AOYLOTIKY) QVTLUETWILON TNG
avtiotong umoxpéwang adopd otn otadlakn pelwaon TG, He Baon TG eAAXLOTEG KATABOAESG Twv
ULOOWUATWY UELOV TIC XPNUATOOLKOVOULKEG eTBapuvaoelg, oL omoieg avayvwpilovtal we €€odo ota
XPNUATOOLKOVOULKA €€06a. OL XPNUATOOLKOVOULKEG EMLBAPUVOELS KATAVEUOVTAL OTN SLAPKELA TNG
ULOOWTLKAG TIEPLOSOUL, Kal QVTUTPOOWIEVOUV £va oTABEPO MEPLOSIKO ETUTOKLO €Ml TOU aveEdpAntou
UTTOAOLTTOU TNG UTIOXPEWONG.

3.20.1.2 A£TOUPYIKEG MIOOWOELG

OAeg oL umolouteg poBwoelg avtpetwnilovtal w¢ AToupylkéC pobBwoels. OL kataBoAég otig
oupBaoslg Asttoupykng piocBwong avayvwpilovtat wg €€odo ota amoteAéopoata Pe TN cubsia
HuEBodo (ouoxeTlopog e0ddou xpriong Kat e€060ou). OL oxeT{OUEVES SATMAVEG, OTIWG N CUVTIPNGCN KAl N
aodaAion, avayvwpilovral wg €060, GTav MPAYUATONOLOUVTAL.

3.20.2 Etaupeia Tou OpiAov WG EKHLOOWTAG

3.20.2.1 AETOUPYIKEG MIOOWOELG

OL poBbwoelg otig omnoieg o0 OpAog de petafLBalel ovolaoTtikd 6AoUC TOUC KIv&UVOUC Kal TIC WhHEAELES
TOU TIEPLOUCLOKOU OTOLXELOU KATATACOOVTAL WG AELTOUPYLKEC UOBWOELS. ApXIKA AUECA KOOTN TOU
Bapuvouv TOUC EKULOOWTEC otn Slampayudteuon kol cuppwvia Hag AETOUPYIKNG HiocBwong
npootiBevtal otn AoyloTika afia Tou HoBwUéEVou MEPLOUOLAKOU OTOLXELOU Kal avayvwpilovtal kad’
OAn tn Slapkela NS piobwong wg écoda picbwong.

3.21 Avayvwplon 008wV

Ta ¢006a avayvwpilovtal oto Baduo mou ival mbavo otL ta otkovopka odpéAn Ba elopevloouv oTov
OUIAO KL TQ OXETIKA TTOOA UIMOopoUV va LetpnBouv aflomiota. Ta €c0oda eival kabapa ano tov ¢opo
TpooTOépevng aglag, TG EKMTWOELS Kal TG ETOTPOodEC. Ta €00da PeTA ETALPELWV TOU OUiAou Ttou
gvoroLlouvtal He TNV HEB0do ¢ oA G evomoinong, anaAeidpovral mARpwC.

H avayvwplon twv e008wv yivetal we €nG:

3.21.1 NwAnoce ayabwv

Ta €00da kataxwpouvTal OTAV OL OUCLOOTIKOL Kivouvol kal WdEAELEC TOU AMOPPEOUV ATO TNV
KupLOTNTA Twv ayabwv €xouv petafifactel otov ayopaotr Kal n siompagn ¢ amaitnong sival
gUAoya e€aodpaAiopévn. OL TWANCELS XOVOPLKAG TwV ayabwy, yivovtal Kupiwg Ml MOTWOoEL.

3.21.2 Napoxn UlnpecLWV

To €000 amd cupBACELS TTAPOXNG UTINPECLWV UE TIpoKABopLoUEVN TN avayvwpiletal pe Baon to
otadlo oAokAnpwong tTNG cuvaAAayng KATA TNV nUEPOUNnvVia Tou LooAoylopol. IUpdwva HUE TN
néBodo autr, To €000 avayvwpiletal BAoEL TG avaAOYLOC TWV UTINPECLWV TTOU €XOUV Ttapacxebel
UEXPL TNV NUEPOUNVIA TWV OLKOVOULKWV KOTOOTACEWY, O OXEON UE TO CUVOAO TWV UTINPECLWV TOU
TLPOKELTAL VOL EKTEAECTOUV.

Otav 1o amotéAeopa TG ouvaAlayng mou adopd TMapPoxr UNNPECLWV Sev UIMOPEl va eKTLUNBEel
Baowa, To £€0060 avayvwpilletal pOVOV KATA TNV €KTACN TOU Ol QVOYVWPLOUEVEG Samaveg sival
OVQLKTIOLUEC.

e TMEPUTTWOELS TTOU UETOPANOOUV oL OPXLKEC EKTIUNOELS TwV £008wv, oL damdaves | o Babuog
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0AOKANPWONG, oL AANQYEG QUTEG UTTOPEL va 08nNynoouVv o€ QUENOELS 1 HEWWOELS TWV EKTILWUEVWY
€00dwv N Samavwyv kat epdavilovral ota €goda tng neplodou.
3.21.3 Mspiopata

Ta puepiopata, Aoyilovral w¢ €00da, otav BepeAlwvetal To dikalwpa eiompagnig Ttouc.

3.21.4 Ecoda amod tokoug
Ta €é006a amod tokoug avayvwpilovtal BAceL XPOVIKAE avaloyiag Kal UE TV XPrion TOU MPOYUOTIKOU

ETLTOKLOU.

3.21.5 ‘Ecoda amnod evoikia
Ta €0oda amd Evoikia ktipiwv, Aoyilovtat ot Baon tou SouAsupévou, oludwva pe ta ooa

QIOPPEOUV ATO OXETIKEC OUUPACELG-CUUPWVIEG.
3.22 Kootog Aavelopou

To kooto¢ Savelopou avayvwpiletal we £€0do tnv mepiodo mou nmpayuatonoleital, cUupwva Pe TNV
Baowkn pEBodo tou AAM 23 «Kodotog AavelopoU».
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4 EMe{nyNUATIKEG CNUELWOELG ML TWV eVOLApEcWY Olkovoulkwv Kataotdoswv

4.1 1510XPNOLLOTOLOVHEVA EVOWHATA Ttayla — EmevdUoeLg o€ akivnta

H Aoylotikn afia twv mayiwy, ywa tov Opdo kat tnv Etatpsia avtiotoa, onwg spudavilovtal atov
EVOTTOLNUEVO LOOAOYLOUO, YLa TIE Ttapouatalopeveg epltodoug avalvovtal we €NG:

O Ouwog
Mneda Kripia Mnxavipata Metagopka  ‘EmmAa Nayia
Ooneda &Kripiakég & pnx/kog péon & homog uno Zivolo
£YK/ 0 E€onhiopog egonhiopog exTEAEON
01.01.2007
Kooroc 1541794511  62.798.30547  6.017.717,17 2.066.847,34  37.515.275,92  4.830.703,05  128.646.794,06
MpoadriKec 137.637,93 6.189.556,65 902.857,35 31514289  7.701.134,9  5.770.7%5,57  21.017.085,35
Ano ayopd Néewv OuyaTpkav 1343168984  58.520.552,95  3.273.78142 1.209.667,20 18.095.085,89  29.895.229,70  124.435.007,00
Mwhioec 0,00 -639.389,38 -160.275,52  -243.495,90  -1.642.169,27 0,00  -2.685.330,57
Ynohomno 31.12.2007 28.987.272,88 126.878.025,19 10.034.080,42 3.348.161,53 61.669.327,50 40.496.688,32 271.413.555,84
ZUOOW PEVEVES
anoopéoeig
Ynoomo 01.01.2007 0,00 -12.338.162,26  -3.987.715,06 -1.376.017,60 -25.357.343,89 0,00 -43.059.238,81
AnooBeaex nepiodou 0,00  -4.398.026,40 -989.691,63  -245.604,57  -4.730.520,43 0,00 -10.363.843,03
Ano ayopd Newv Guyatpikav -8.893.251,93 -522.349,00  -653.494,00  -7.694.544,26 -17.763.639,19
Meiooec AnooBéoeuv 0,00 604.032,09 156.200,27  160.649,09  1.451.167,54 0,00 2.372.048,99
Ynohomno 31.12.2007 0,00 -25.025.40850  -5.343.555,42 -2.114.467,08 -36.331.241,04 0,00 ’ -68.814.672,04
uvahaypaTiec Apopec -697.798,73  -1.258.235,83 -120.358,28 -14.154,85 -405.261,25 -050.552,51  -3.446.361,45
AvanooBeoTn agia
31.12.2007 28.289.474,15 100.594.380,86 4.570.166,72 1.219.539,60 24.932.825,21 39.546.135,81 199.152.522,35
01.01-31.03.2008
Mpoadriec 1.263.286,21 222.966,64 41.251,00  2.030.672,22 793.539,52 4.351.715,59
Ano ayopd Newv Guyatpikav 0,00
Mwhioec -513.076,75 -615.873,51 -1.040.130,37 -2.169.080,63
AnooBeaex nepiodou -1.643.673,70 -252.962,72 -08.003,23  -1.685.728,43 -3.680.368,08
Ano ayopd Newv Guyatpikav 0,00
Meiooec AnooBéoeuv 328.673,03 541.890,51 20.307,94  1.006.085,07 1.896.956,55
uvahaypaTiec Apopec -264.372,34 -871.983,92 -66.342,44 -8.201,47 -249.062,13 -1.459.962,30
Avanoopeotn atia
31.03.2008 28.025.101,81  99.157.605,73  4.399.84520 1.174.893,84 24.994.661,57 40.339.675,33 198.091.783,48
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H Etaupeia

01.01.2007
KooTog
MpooBnkeg
MNwAnosg
YnoAomo
31.12.07
ZUOCW PEUY.
anooBiosig

YnoAoino
01.01.2007

AnooBéosig nepiddou

Meaiwoeic AnooBEoswv
YnoAomo

31.12.07
AvanooBeoTn adia
31.12.2007
01.01-31.03.2008
MpooBnkeg

MNwAnosg

AnooBéoeig nepidbdou
Meaiwoeic AnooBEoswv

AvanooBeoTn adia
31.03.2008

rqneda
Oikoneda

8.565.044,74

0

8.565.044,74

0,00

8.565.044,74

8.565.044,74

KTtipia
& KTiplakég
EYK/OEIG
23.906.589,33
195.999,71
(0]

24.102.589,04

-1.688.061,29

-449.826,87

-2.137.888,16

21.964.700,88

2.250,00
-86.987,68

-112.341,49
86.987,68

21.854.609,39

4.2 Auvla IEPLOUCLAKA OTOLXELQL

Mnxaviparta
& HNX/Kkog
€E0NAICHOG

1.643.100,70
10.150,00
0

1.653.250,70

-1.251.578,83

-89.242,46

-1.340.821,29

312.429,41

5.638,00
-541.555,46

-22.267,09
541.555,46

295.800,32

MeTagpopika
HEoca

491.929,82
109.434,04
-14.178,03

587.185,83

-312.418,78
-33.060,54
14.178,04
-331.301,28

255.884,55

-785.311,18
-10.465,21
785.311,17

245.419,33

‘EnmAa
& Aomnog
€EONAICHOG

3.706.416,96
553.641,96
-9.915,29

4.250.143,63

-2.520.222,78
-376.171,59
9.915,29
-2.886.479,08

1.363.664,55

609.938,31

-99.721,76

1.873.881,10

Z0voAo

38.313.081,55
869.225,71
-24.093,32

39.158.213,94

-5.772.281,68

-948.301,46

24.093,33

-6.696.489,81

32.461.724,13

617.826,31
-1.413.854,32

-244.795,55

1.413.854,31

32.834.754,88

H avdAuon twv AoyloTiKWwV aflwv AQUAWV TIEPLOUCLAKWY OTOLXELWV TOU OpiAou KOl TNG ETaLpEiag,

TtapouaLAaleTal 0TOUC TIVAKEC TTOU akoAouBoUv:
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0 'Opidog

01.01.2007

KooToc

Ano ayopa Néwv OuyaTpikav
Mpooorkeg

MwAROEIC

YnoAoino 31.12.2007
ZUCOW PEVHEVEG anooBECEI
Ynohono 01.01.2007
AnooBEoeic nepiodou

Ano ayopa Néwv OuyaTpikav
Meiwoeic AnooBETEwY
YnoAomno 31.12.2007
YuvalaypaTkéG AlapopEg

AvanooBeorn afia 31.12.2007

01.01 — 31.03.2008

Mpooorkeg

Ano ayopa Néwv OuyaTpikwv
MwARoEIg

AnooBEoeic nepiodou

Ano ayopa Néwv OuyaTpikwv
Meiwoeig AnooRegewv
Zuval\aypaTikeG Alapopég
AvanooBeorn adia 31.03.2008

Ynepagia ano
anokTnon
CUHHETOXMV

217.355.301,67
11.170.682,00
119.136.113,40

347.662.097,07

Akai® pata -Adeieg

117.392.584,07
29.284,69
54.766,00

117.476.634,76

0,00 -11.769.293,44

-2.615.574,13

-906.261,00

115.842,12

0,00 -15.175.286,45
265.985,68

102.301.348,31

347.928.082,75

11.342.482,44

-508.364,14

-14.339,74

359.256.225,45 101.792.984,17

Aoina 'E&oda
MoAueTolg
AnooBeong

13.845.770,15
5.298.990,21
843.629,83
-71.120,15
19.917.270,04

-4.430.805,58
-1.157.926,98
-792.798,00
63.006,01
-6.318.524,55
-3.152.229,13
10.446.516,36

137.354,71

-46.291,52
-316.927,63

36.719,49
-491.189,59
9.766.181,82

ZuvoAo

348.593.655,89
16.498.956,90
120.034.509,23
-71.120,15
485.056.001,87

-16.200.099,02
-3.773.501,11
-1.699.059,00

178.848,13

-21.493.811,00
-2.886.243,45

460.675.947,42

11.479.837,15
0,00

-46.291,52
-825.291,77

0,00

36.719,49
-505.529,33
470.815.391,44

H Eraipeia
AKordpoTa -Adeieg Aourd EEoda Xvvolo
Mo)vetoig AToofeong
01.01.2007
KdaTog 871.900,21 549.198,84 1.421.099,05
AT6 ayopd Néwv Ouyatpik wv
Mpoabrkeg 212.500,00 29.766,00 242.266,00
MNwAjoeig
YaréAonro 31.12.2007 1.084.400,21 578.964,84 1.663.365,05
ZUOOW PEVPEVEG ATTOOREOEIG
YméAoimo 01.01.2007 -400.773,38 -393.316,53 -794.089,91
Amooféaeig epiddou -54.41477 -87.451,23 -141.866,00
AT6 ayopd Néwv Ouyatpik wv
Meiwoeig AmooBéoewy
YréAonro 31.12.2007 -455.188,15 -480.767,76 -935.955,91
ZuvaMayuaTikég Alapopég
Avarréofeorn agia 31.12.2007 629.212,06 98.197,08 727.409,14
01.01 —31.03.2008
Mpoobrikeg 11.531,00 11.531,00
MNwAjoeig 0,00
Amooféaeig epiddou -18.355,56 -14.901,55 -33.257,11
Meiwoeig ATTooBéoewv 0,00
ZuvaMayuaTikég Alapopég 0,00
AvatréoBeorn agia 31.03.2008 610.856,50 94.826,53 705.683,03
32
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Anoktiosig Ouyatpikwv 2006

o. Ztn xpnion 2006 mpaypatomowiOnke Stadoxwka e€ayopd 24,6777% kot 2,92% TOU HETOXLKOU
kepalaiov ¢ etarpeiag K.A.E. A.E.. H oAk} evomoinon tNg AVWTEPW ETALPELAC. YLOL TO XPOVLKO
Staotnua ano tnv nUepopunvia tng e€ayopac neExpt kat tnv 31/12/2006 sixe ta €€¢ anoteAéoparta:

Oetikn petaBoln otov KukAo Epyaociwv tou Opidou katd XA, eupw 238.120

AUEnon twv KaBapwv Asttoupylkwv Kepdwv mpo ¢opwv, Tokwv Katl arnooBéoswv (EBITDA) katd XA.
gupw 52.464
AU€non tn¢ KabBapng O<ong kata XA. eupw 98.792.

Av 0 Oplog K.A.E. A.E. evortolouvtayv amno v évapén ¢ neptédou Ba unripxe Betikn enidpaon otov
KOkAo Epyaciwv tv 31.12.2006 kata X\. eupw 300.047 kabwg kat avénon ota Asttoupyka Képdn
npo doOpwv, TOKWV Kat arnooBécswv (EBITDA) kata xtA. eupw 64.823.

Amo6 v avénon — anoktnon tou mocootol 24,6777% amnéktnos unepaia moool supw 151.266.165,
n omnoia npoadlopiotnke w¢ e€NC:

- Huepounvia E€ayopadg 05/05/2006

- AmoktnBév mocooto 24,6777%

- Tepaywa (cuvolo) 52.675.000

- Ayopa Tepayiwv 12.999.000

- Ovopaotikn Aia Tepayiwv 0,30 supw

- Twn ayopacg Tepoaxiwv 15,60 supw
Tiunua Ayopag Metoxwv

- Metpntad mou mAnpwonkav 202.784.400 gvpw
- Apeoeg Aamaveg ov adopouv

mv e€ayopa 202.784 supw

- Meplopata amno Képdn mpo

™¢ E€ayopag (10.398.400 svpw)
ZUuVOALKO Tipunua Amoktnong 192.588.784 svpw

Meiov : EUAoyn aia meplovoLlaKkwv
OTOLXELWV KOL UTIOXPEWOEWV TNE ETALPELAG (41.322.619 svpw)
Yrniepa&ia Ayopadg 151.266.165 supw

AVOAUTIKQ TOL TIEPLOUCLAKA OTOLXELQ TIOU QATOKTONKAV, OL UTTOXPEWOELS KOOWG KoL Ol EVOEXOUEVEC
UTTOXPEWOEL Ttou avaAndBnoav amd tov OpAo KOTA TNV QmoKTInon tou mocootol 24,6777%,

mapatiBevtal mapaKATW:
MNooa o X\ € Aoylotiki Ala  EUAoyn Aéla
Evowpateg AKLVNTOTIOL)OELG 25.856,00 25.856,00
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AulQ TIEPLOUOLOKA OTOLXEL 52.551,00 103.551,00
AvoBal\opeveg GOPOAOYIKEC QTIALTHOELG 467,00 467,00
NOUTEC HaKPOTIPOOECUEG ATALTIOELG 3.268,00 3.268,00
AnoBépata 54.299,00 54.299,00
MeAAteg KoL AOLTIEG QAT OELG 12.556,00 12.556,00
XPNUOTOOLKOVOULKA OTOLXELQ TTOU

QIOTLUWVTAL 0TNV EVAoYN aia 1.826,00 1.826,00
Tapelaka Alabéopa kat looduvapua 77.580,00 77.580,00
MakpomnpoBeoueg YIOXPEWOELG -4.484,00 -4.484,00
AvaBal\opeveg GOPOAOYIKEC UTIOXPEWOTELS -12.750,00
MNpounBguUTEC Kal AOLTTEG UTIOXPEWOELS -49.211,00 -49.211,00
Tpéxwv ¢Opog eL00dAUATOC -3.369,00 -3.369,00
Mepilopata NAnpwtéa -42.140,00 -42.140,00
KaOapr) O¢on 129.199,00 167.449,00
MNooooto e€ayopag 24,6777%
Avadoyia otnv kaBapry Béon pe €UAoyeg

aflec 41.323

INUELWVETAL OTL, £YLVE TPWTN EKTUNON TNG €VAoyng aflag Twv TIEPLOUCLAKWY OTOLXELWV TOU
QIOKTAONKAV, TWV UTIOXPEWOEWV TIou avaAnddnkav Kabwe Kal Twv eVOEXOUEVWV UTIOXPEWTEWV.
Emiong, €ywve ektipunon amd ave€daptnto €KTUNT Twv alAwv TEPLOUCLAKWY OTOLXELWV, TNG
napaxwpnong adsiag (Sikaiwpa) omokAsloTtkng ekpetdMevong (apbpo 120 N. 2533/1997)
adpopoAoynTwv NWANCEWV HE BATEL TIC LEANOVTLIKECG TOUELAKEC POEG.

H unepadia amnod tnv avénon, mooootoL 2,92%, aviABe os 13.490.439,09 Eupw.

B. Zto onueio auto avadépetal Ot anoktOnke ota T€An Maiou tou 2006 T0 76,67% TNG €TALPELAC
MAavako A.E. CUMMETEXOVTAG OTNV TUNUATIKN avénon tou MetoxikoU tng Kedalaiou pe moood supw
2.700.000, n omoia kot gvomouOnke amd tov Outlo ywa mpwtn popad. O Oulog evomoinos Vv
MAavako A.E. armd tnv 01/06/2006 (nuepopnvia motomoinong tng avénong tou MEeToXLkoU TG
Kedalaiou).

Ta amoteAéopata tng 31.12.2006 dev eMnPedoTNKOV OO TN OUYKEKPLUEVN €€ayopd, evw €AV N
Planaco A.E. svormolouvtav amd tnv apxn ¢ nmeplodou n enidpaon ota amnoteAéopata Ba Atav
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ooovog onuaociag.

InUEwwvVETAL OTL, N gVAoyn afla Twv TTEPLOVCLAKWY OTOLXELWV TTOU QITOKTAONKAV, TWV UTIOXPEWOEWV
KOL TWV EVOEXOUEVWV UTIOXPEWOEWV Tou avaAndOnkav kabwg kot n evloyn afia twv alAwv
TLEPLOUOLAKWY OToLXElWwV TNG e€ayopaoBeioag eTalpeiag umoloyioBnkav anod aveédpTnTo EKTLUNTH.

Anoktiosig Ouyatpikwv 2007

O Ou\o¢ péow tng Buyatpikng KAE AE otig 05.10.2007 e€ayopace to 51.84% tng stalpeiag ELMEC
SPORT ABETE. Emeldf] 1o Moo0oTto TwV Sikatwpdatwy Pridou mou apxLkd anoktidnke unepBaivel To
1/3 tou cuvolou twv Sikatwpdtwy Pridov Twv peTOXwWY, N Etatpsia cvpudpwva pe to N. 3461/2006
UNEBade umoXPEWTIK Anuoota Mpdtacn yLa TNV AnoKTnon Tou GUVOAOU TWV UETOXWV TNG £TaLpiag,
otnv TN twv €4,00/pstox. H Anuoola mpotaon eykpiOnke amd to ALOKNTKO ZUUBOUALO TNG
Erutpornic KedaAatayopdg tnv 15.11.2007. Zuvenela tng Snuootag mpotaong eival OtL TO CUVOALKO
TOO0OTO CUPMETOXNG, TNV 31.12.2007, aviABe oto 91,12% TOU METOXLKOU KehaAaiou Kol TwV

Awawwpdatwv Pridou tg ELMEC SPORT ABETE.

Ao TNV amokKtnon tou apxlkol mocootol 51,84% mpoékupe umepalia € 70.372.973, n

omnota mpoodlopiotnke we €€NG:

ENEPIHTIKO

Mn KUKAOQPOPOUV EVEPYNTIKO
Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oewg

Enevduoeic 81a6. npoc nwAnon
AvapoA. popoA. anair.

NOINEC HAKPONPOBECHEC ANAITHOEIC

106,855,455.00
3,560,318.00
11,170,682.00
545,346.00
1,566,467.00
1,491,681.00

125,189,949.00

KukAo@popouUv evepynTIKO
AnoBépaTa

MeAaTeC kal AoINEC Bpax/OUEC ANAITHOEIG
Enevd. otnv eUAoyn aia péow anot/Twv
Tapeio & katalb.

68,069,210.00
75,849,814.00

2,640,094.00
20,927,417.00

167,486,535.00

2YNOAO ENEPIrHTIKOY

292,676,484.00

YTNOXPEQZEI>

Makporip. Ynoy.

Adveia & XpnU/KEC HICOWOEIC
AvaBal\opeveC Pop/KECG unoxp.
YNOXPEWOEIC OUVTAE. NPOCWMIKOU
MpoBAwn yia eMNAEOV POPOUG

-45,916,145.00
-1,847,374.00
-925,291.00
-840,271.00

Bpay. Ynoxp.
Adveia & XpnU/KEC HICOWOEIC

MpoUNBEeUTEC & AOINEC UNOXPEWOEIC
TPEXOUTEC (POP/KEC UMOXPEWOEIG
MpoBAEWeIC yia KIVOUVOUC & €£0da

-49,529,081.00

-58,404,977.00
-68,562,595.00
-9,383,474.00
-2,664,375.00
-139,015,421.00

2YNOAO YTOXP.

-188,544,502.00

AlKaiopaTa peiynaeiac

-6,508,143.00
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2YNOAO KAO. INEPI-

OYZIAZ ( EvepynTIKO-YNOXPEWOEIG )

MooooTd £€ayopdc and Tov OIAO

AZia oToixgiwv Nou ayopaoTnkav anod Tov OHIAO
MA€ov sEayopaoBeioa unepatia

KooTocg €ayopac

Meiov Tapeiaka diabgoipa & 10oduvapa

KaBapr) Tapiakr) ekpon (eEayopdc BuyaTpiknc)

97,623,839.00
51.8390%
50,607,222.00
70,372,973.00
120,980,195.00
-20,927,417.00
100,052,778.00

Amo v 08/10/2007 £wg kat tnv 31/12/2007 n stapsia mpoéPeL pe SLASOXLKEC AYOPEG OTNV
amoktnon emutAéov 21.760.115 petoxég tng ELMEC SPORT ABETE avti cuvoAlkoU Tiurpatog €
86.680.445,67 kat mposkupe emutAéov unepalia moool € 48.763.141. Juvenwg tnv 31/12/2007 n
OuVvoALKA avayvwploBeioa mpoowplvr) untepalia avépxovrav o mooo € 119.136.114. H emutAéov

unepaia mpoodloplotnke we €NG:

ENEPIHTIKO

Mn KUKAOPOPOUV EVEPYNTIKO
Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oewg

Enevduoeic 81a6. npoc NnwAnon
AvapoA. popoA. anair.

NOINEC HAKPONPOBECHEC ANAITHOEIC

109,334,834.00
3,562,885.00
11,170,682.00
411,746.00
1,634,473.00
1,448,325.00

127,562,945.00

KukAo@popouUv evepynTIKO
AnoBépaTa

MeAATeC kal AoINEC Bpax/OUEC aNaITrOEIG
Enevd. otnv eUAoyn aia péow anot/Twv
Tapeio & katalb.

69,181,805.00
53,908,024.00

2,561,537.00
26,923,944.00

152,575,310.00

2YNOAO ENEPT.

280,138,255.00

YTNOXPEQZEIZ

Makporip. Ynoy.

Adveia & XpnU/KEC HICOWOEIC
AvaBaAl\opeveC pop/KEG unoxp.
YNOXPEWOEIC OUVTAE. NPOCWMIKOU
MpoBAwn yia eMNAEOV POPOUG

-45,833,839.00
-1,863,575.00
-1,017,161.00

-610,459.00

Bpay. Ynoxp.

Adveia & XpnU/KEC HICOWOEIC
MpoUNBEeUTEC & AOINEC UNOXPEWOEIC
TPEXOUTEC (POP/KEC UMOXPEWTEIG
MpoBAEWeIC yia KIVOUVOUC & €£0da

-49,325,034.00

-44,973,024.00
-74,200,107.00
-5,868,734.00
-2,664,375.00
-127,706,240.00

2YNOAO YTOXP.

-177,031,274.00

AlKaiopaTta peiynaeiac
2YNOAO KAO. INEPI-

-5,952,194.00
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OYZIAZ (EvepynTIKO-YNOXPEWOEIC)

MooooTd £€ayopdc and Tov OIAO

Agia oToixgiwv Nou ayopaoTnkav anod Tov OHIAO
MA€ov eEayopaoBeioa unepaéia

KooTocg €ayopac

Meiov Tapeiaka diabgoipa & 10oduvapa

KaBapr) Tapiakr) ekpon (eEayopdc BuyaTpiknc)
Meiov unepa&ia 5.10.2007

Ynepa&ia yia TIG UETOXEC MOU ayopdoTnkav ano

6.10.2007 - 31.12.2007
>UVvoMIKr) unepagia

Anoktiosig Ouyatpikwv 2008

97,154,787.00
0.91117
88,524,527.00
119,136,114.00
207,660,641.00
-26,923,944.00
180,736,697.00
70,372,973.00

48,763,141.00
119,136,114.00

A) O 6uhog péow tng Buyatpikng KAE AE amd tnv 01/01/2008 £w¢ kat tnv 11/03/2008 mpoPel e

Sladoxkég ayopég otnv amoktnon erumtAéov 1.990.492 petoxéc t¢ ELMEC SPORT ABETE avti

OUVOALKOU Twunpatog € 7.961.968,00 kat mpoékupe emumAéov umepalia moool € 4.484.689,23.
Juvenwg tnv 31/03/2008 n ouvoAikd avayvwplodeioa mpoowptvl unepadia avépxovtav o€ moood €

123.620.803,23. H enutAéov unepatia mpoodloplotnke we e€NG:

ENEPIrHTIKO

Mn KUKAO(POPOUV EVEPYNTIKO
Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oewg

Enevduoeic 81a6. npoc nwAnon
AvapoA. gpopoA. anair.

NOINEC HAKPONPOBECHEC ANAITHOEIC

KukhogpopoUv evepynTikoO

AnoBépaTa

MeAaTeC kal AoINEC Bpax/OUeC aNaITrOEIG
Enevd. otnv eUAoyn aia péow anot/Twv
Tapeio & karab.

2YNOAO ENEPI.

YNOXPEQZEIZ

Makporp. Ynoy.

Adveia & XpnU/KEC HICOWOEIC
AvaBalAOpEeveC Pop/KECG unoxp.
YNOXPEWOEIC OUVTAE. NPOCWMIKOU
MpoBAwn yia eMNAEOV POPOUG

Bpay. Ynoxp.
Adveia & XpnU/KEC HICOWOEIC

MpoUNBEeUTEC & AOINEC UNOXPEWOEIC
TPEXOUTEC (POP/KEC UMOXPEWTEIG
MpoBAEWeIC yia KIVOUVOUC & €£0da

2YNOAO YTOXP.

Mooa o€ €

109.334.834,00
3.562.885,00
11.170.682,00
411.746,00
1.634.473,00
1.448.325,00

127.562.945,00

69.181.805,00
53.908.024,00

2.561.537,00
26.923.944,00

152.575.310,00

280.138.255,00

-45.833.839,00
-1.863.575,00
-1.017.161,00

-610.459,00

-127.706.240,00
-177.031.274,00

-49.325.034,00

-44.973.024,00
-74.200.107,00
-5.868.734,00
-2.664.375,00
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AkaiopaTa peiowngiag -5.952.194,00
2YNOAO KAO. MNEPIOYZIAZ

(EvepynTikO-YNOXPEWOEIC) 97.154.787,00
MooooTd Eayopdc and Tov OIAO 0,94710
AZia oToixgiwv Nou ayopaoTnkav anod Tov OHIAO 92.015.298,77
MAcov e€ayopaobeioa unepatia 123.620.803,23
KooTog eEayopdc 215.636.102,00
Meiov Tapeiaka diabgoipa & 10oduvapa -26.923.944,00
KaBapr) Tapiakr) ekpon (eEayopdc BuyaTpiknc) 188.712.158,00
Meiov unepa&ia 31.12.2007 119.136.114,00
Ynepa&ia 31.12.2007 119.136.114,00
Ynepa&ia yia TIC HETOXEC NOU ayopdoTnkav ano

01/01/08-31/03/08 4.484.689,23
ZuvoAikn ungpa&ia 123.620.803,23

INUELWVETAL OTL N Mpoowpewvr gVAoyn afla TwV TEPLOUCLOKWY OTOLXELWV TOU QmokTAONKav, Twv
avayvwpllopévwy alAwv OTOL(ELWY, TWV UTOXPEWOEWV Tou avaAndOnkav kKabwg Kat Twv
evOeXOUEVWY UTIOXPEWOEWYV, Tpoadlopilotnkav pe Baon mpoowpveg afieg ( oL pupwva pe Tnv ap. 62
tou ANXMN 3 ) KaBw¢ eKKpeUEL OPLOTIKN €KTIUNGN TNG aflag Toug n omoila Ba mpaypatonolnBel evtog
12 pAvou onwcg mpoPAéncetal and to AMXMN 3. H mpokuPaoca umnepalia and tnv avwtépw séayopd
anelkoviletal mpoowpwad ota AUAA TEPLOUCLOKA otoleia tou Opilou €wg Otou SievepynBei
EKTLUNON Ao aveEAPTNTO EKTLUNTH YL TNV KATAVOUH TN OTA TIPOCTKOVTO OTOLXELQ TOU EVEPYNTIKOU (
MLOOWTIKA SIKOULWUOTA, TIAYLO TIEPLOUCLAKA OTOLXELO K.A.TT ).

B) H untpwn etawpeia ot 25/01/2008 efayopace TO UMOAOUTO TMOCOOTO MeTOXWV (60%) TOU
HeTOXIkOU KedpoaAaiou t¢ FOLLI FOLLIE JAPAN évavtlt cuvoAikoU twnpato¢ € 12.630.744,45
Stapopdwvovtag £ToL TO MOCOOTO CUUHETOXA TNG o€ 100%. Katd tnv nuepounvia ayopag to cuvolo
™¢ kabaprg meplovaiag avépyovrav os €8.212.977,89. H unepafia mov mpoékue amo TV avwtépw
efayopa aviABe oto moocod twv € 6.857.793,21 Swapopdwvovtag TNV CUVOALKN umepadia amo tnv
amoktnon tou 100% tng ev Aoyw stalpeiag os mooo € 8.321.972,39. H enidpaon amnod tnv evomnoinon
Tou 100% NG QAVWTEPW ETALPELAG OTOV KUKAO €pyaciwy, ota kabapd kEpdn peta amd ¢opoug Kal
otnv kaBapr B€on Tou opiAov sival pikpotepn and 25%.

4.3 ZUupUETOXEG KOl AouéG MaKpOTPOOECUES AMALTOELS

H avaAuon twv AoyloTikwv aflwv Twv ZUPUETOXWV Kal Aoumwv MakpompoBeopuwyv analtioswy Tou
ouiAou kot TN eTatpeiag, mapouotaletal otov akoAoubo mivaka:

O 'Ou1Aog H Etaipia
31.03.2008 31.12.2007 31.03.2008 31.12.2007
ZUHHETOXEG OE
OUDEDEPEVEG ENIY. 0,00 0,00 400.069.215,20 387.438.470,75
ZUHHETOXEG OE
OUYYEVEIG gmiy. 0,00
AvaBaAAdpevn
®opoA AnaiTnon. 4.061.928,36 3.703.045,94 262.136,01 316.090,50
4.061.928,36 3.703.045,94 400.331.351,21 387.754.561,25
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4.4 ANoud pn kukAodopolvta MEPLOUCLAKA OTOLXEL

Ta TOOA TTIOU £XOUV OVAYVWPLOTEL OTLG OLKOVOULKEG KATAOTACELS adopouV OTIC AKOAOUBEG KAaTnyopLeg

enevOUoEWV:

O 'OpIAoG
31.03.2008 31.12.2007
AOOPEVEG EYYUNOEIG 5.967.833,98 5.878.853,75
NOINEC PaKPONPOBECEC
XPNU/KEC anaITnoEIg 5.339.859,10 6.687.974,47

11.307.693,08 12.566.828,22

4.5 AnoBépata

Ta amoB£pata Tou opilou Kal TN Talpeiag avaAvovral we ENG:

O 'Opihog

31.03.2008 31.12.2007

Mpoiovra-
Epnopetpara-A 'YAeg
& YAIka ouokeuaoiag

218.730.533,74 212.874.253,18

MpoBAyeig yia
unoTtipnon ano®. 3.510.570,00

215.219.963,74

3.683.930,00
209.190.323,18

4.6 AmnAlTROELG Ao MEAATES

H Eraipia
31.03.2008 31.12.2007
297.763,98 294.583,75

0,00 0,00

297.763,98 294.583,75

H ETaipia
31.03.2008 31.12.2007

16.234.071,00 16.162.813,03

590.000,00
15.644.071,00

590.000,00
15.572.813,03

To TOOA IOV £X0UV AVOYVWPELOTEL OTLG OLKOVOULKEG KATAOTACELG OVAAUOVTAL TTOPAKATW:

O 'Opihog

31.03.2008 31.12.2007

AnaiTiogig ano
NeAareg 174.751.225,58

174.751.225,58

195.125.870,28
195.125.870,28

4.7 NOWEG AMALTAOEL
To kov&UAL avaAveTal we €€NG:

O 'OpiAog
31.12.2007
38.259.909,83

31.03.2008
XpewoTeg AiGpopol 56.250.960,44
AoInég anaiTnoeig 15.457.952,84

71.708.913,28

11.122.516,89
49.382.426,72

14.671.552,90

H Etaipia
31.03.2008 31.12.2007
14.671.552,90 16.359.467,19
16.359.467,19

H ETaipia
31.03.2008 31.12.2007
1.789.795,59 3.021.771,58

522.460,71 439.253,50
2.312.256,30 3.461.025,08
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4.8 XpNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELAL 0TNV EVAOYN aia LEOW TWV AMOTEAECUATWV

H petaBoAn twv Sabéoluwv mpog MwANon TEPLOUCLAKWY OTOWXEIWV otnv gVAoyn afla péow
QIMOTEAEOUATWY AVAAUETAL WG EENG:

0 'Opihog H Etaipia
31.03.2008 31.12.2007 31.03.2008 31.12.2007
Xpeoypapa 3.001.191,94 3.341.881,14 1.595.970,74 1.629.392,98
3.001.191,94 3.341.881,14 1.595.970,74 1.629.392,98

OAa Ta XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO QUTAE TNG KATNYOPLOC QMOTLUWVTOL 0TV €UA0OYN
afia Toug.

49 Tapelwaka Ataféopa kot Tapslakda looduvapa

Ta tapelaka Stabéopa kot Tapelaka looduvapa nepllapBavouv ta akoAovba otoeia:

O'Opihog H Eraipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Ai@£oua oTo Tapeio 2.802.369,40 2.928.273,75 42.945,23 566.152,13
KaTtaB£oEei OWPemG Kal
npoBeopiag 84.545.961,56 88.580.281,19 5.581.162,85 13.876.856,57
87.348.330,96 91.508.554,94 5.624.108,08 14.443.008,70
4.10 Metoxwo kepaAato
ApiBpog Exkd00&v 'ISIEG HETOXEC
HETOXWV Kovég peToxéq  kedAaio Ynép To Gprio Zivoho (TERY)

31n Aekepppiou 2006 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97  6.054,00
31n Aekepppiou 2007 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97  6.054,00
31n Mapriou 2008 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97  6.054,00

To petoxko kepalalo tng statpeiag amoteAsitol and 32.946.875 KOLWVEG UETOXEC OVOUQOTIKAG afiag
€0,30. OAeg oL peTOXEG €XOUV TTANPWES £€0PANOel. OAeC OL HETOXEC, EKTOC TWV &LV, TapEXOLV Ta dLla
Swkawwpata otnv AqPn UEPLOPATWY KoL QVILTPOCWIEUouV pia Yrido otnv Mevikry Zuvéleuon twv
UETOXWV TNG ETALPELAG.
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4.11 Képdn e1g Néo kat Aowund AmoBgpatikd

H petaBoAn Twv KEPSWV Kal TWV AmoBeaATIKWV apatiBeTal oTov nivaka mou akoAoubetL:

O 'OpIAoG H Eraipia

31.03.2008 31.12.2007 31.03.2008 31.12.2007
KEpdn €ig vED 296.714.266,52 277.332.378,69 24.875.544,92 29.856.696,85
AnoOspaTika 25.082.740,10 25.443.170,44 16.527.025,06 16.887.455,40
'I81eC METOXEG -8.893.210,85 -7.899.441,83 -108.259,13 -108.259,13
Aapopég Evonoinong cUpg.
He nponyouUpeva AoyYIOTIKA
MpoTuna -88.927.927,73 -88.927.927,73
ZuvaA/kKeG AIapopEG
Evonoinong -81.321.024,27 -59.101.599,04
Axkawpara Tpitwv 130.164.238,88  134.486.641,86

272.819.082,65 281.333.222,39 41.294.310,85 46.635.893,12

4.12 MoakpomnpOoOeoneg YIOXPEWOELG

H petaBoAn twv MakpomnpoBeouwyv YIoXpeWoewV apatiBeTal 0Tov Iivaka mou akoAouBEL:

O 'OpiAog H ETaipia

31.03.2008 31.12.2007 31.03.2008 31.12.2007
MpoBAswn anolnpinong
MpoocwnikoU 10.826.941,22 10.271.467,22 695.089,01 674.362,00
Eyyunoeig Evoikiov 231.614,06 207.031,01
OpoAoylako Adveio 504.675,91 606.009,67 -
Aoina - Ynoxpewoeiq Leasing 618.403,06 199.380,73 231.701,37
AvaBaAAopevn ®opoA.Ynoxp. 18.153.341,20 18.091.989,76 1.157.563,85 1.168.104,94
AoInéG npoBAEYEIG 7.761.272,25 9.195.672,08 -
Makponpo0eopeg Tpanedikég
YNoXpPEWOEIG 551.125.118,97 547.902.213,79 334.500.000,00 334.500.000,00

588.371.349,55 586.685.755,58 336.783.647,65 336.781.199,32

4.13 NpounOeuTEC KAt AOUTEG UTMIOXPEWOELS

H petaBoAn tou kovSuAiou mapatiBeTal oTov mivaka mou akoAouBel:

O 'OpIAoG H Eraipia

31.03.2008 31.12.2007 31.03.2008 31.12.2007
MpopnBeuTEg 94.426.049,39 94.738.124,89 1.619.475,12 3.319.127,90
Ynoxpe®oeig anod popoug -
TEAN 12.088.637,06 13.795.642,64 147.622,63 2.161.438,14
BpayunpoBeopec Tpanedikég
YNoXpeWoeIG 150.437.166,22 122.026.853,87 17.586.631,28 8.115.924,16
Mepiopata nAnpmTéa 0,00 0,00 852.653,94 1.352.588,10
AOINEG UNOXPEWOEIG 40.467.973,99 38.899.289,50 2.794.247,65 1.150.804,46
MpokaraBoAég NeAaTmv 5.280.369,03 14.752.717,35 523.129,03 771.216,08

302.700.195,69 284.212.628,25 23.523.759,65 16.871.098,84
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4.14 YMOXPEWOELS MAPOXWV TIPOCWTILKOU AOYyw £§080U amo tnv unnpeoia

O OuAo¢ avayvwpilel WG UTIOXPEWOT TIOPOXWYV TIPOOWTIILKOU Adyw €€060u amd TNV umnpecia, tnv
napovoa afia tng voulkng Séopeuong mou €xeL avalapet yla tnv kataBoln epanaf anolnuiwong oto
TIPOOWTILKO TIOU amoXwpPel AOyw ouvtaflodotnong. H OXETIKN) UTIOXPEWON UTIOAOYLOTNKE KATOTILV
OVAAOYLOTIKNG UEAETNG TIOU €YVE amo QAveEAPTNTO QVAAOYLOTH. ZUYKEKPLUEVA, N OXETIKN MEAETN
adopoloe otnv Slepelivnon KAl UTIOAOYLOUO TWV OVAAOYLOTIKWVY UEYEBWV TIOU QIALTOUVTAL QO TLG
npodlaypadeg mou B€touv ta Aebvr)y Aoylotika Mpotuma (A.A.M. 19) kat €ival UTIOXPEWTIKO va
KataxwpenOouv otov |ooAoyLoNO KAl TNV KATAOTOON QnoteAecpatwv kaBe emxeipnong. Ou KUPLEG

QVAAOYLOTIKEC TaPASOXEC TTOU XpnoLpomoLonkav €xouv we €€NG:

MpogEoPANTIKO EMITOKIO (%0)

MeANOVTIKEC QUENTEIG HIoBV

H oxetikr) umoxpéwaon Tou opiAou KaBwe KoL TA TTOGA IOV €X0UV KataxwpnBel oTnv KATAoTOon TOU

AOyapLaopoU AMOTEAECUATWY £XOUV WCE €ENG:

YNoxpeWOEIG ICOAOYIOHOU apxXng
Anod ayopa Néwv OuyaTpiKwv
ZuvTa&lod0TIKEG NAPOXES (MPOBAEWEIG Kal
KaTaBoA£c)

ZUvolo

Xpe®OEIG 0TA anoTeAEoHATa
ZuvTa&lod0TIKEG NAPOXES (MPOBAEWEIG Kal
KaTaBoA£c)

ZUuvolo

2007 2006
4,7%-4,1% 3,0-4,0%
3,0 - 4,0% 3,0-4,0%

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

3170372008 3170372007 31/03/2008 31/03/2007
10.271.467,22 8.476.568,05 674.362,00 620.917,00
555.474,00 219.684,69 20.727,01 8.303,48
10.826.941,22 8.696.252,74 695.089,01 629.220,48
558.706,01 311.261,78 60.017,52 30.630,00
558.706,01 311.261,78 60.017,52 30.630,00
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4.15 NAnpo¢dOpNoN KATA TORE

H mAnpodopnon mapEXeTal LOVO yLa TA EVOTTOLNUEVA UEYEDN

Nocd o< YAiadeg Eupw

"KaBapec" EwTEPIKEC NWANOEIC

MikTo Képdog

Nepouoiaka oTolxeia
Ynoxpewoeic

Kepahalouyikeg Aanaveg
AnooBéoeic

EAAdda
31/3/2008 31/3/2007
104.521 46.375
46.805 24.450
31/3/2008  31/12/2007
915.091 889.609
799.799 782.222
1.733 14.297
2.983 10.475

Eupawnn
31/3/2008

16.357

11.418

31/3/2008

47.240

25.135

1.849
980

31/3/2007

13.891

9.161

31/12/2007

57.168

23.621

1.129
973

Aoinég Aoiar ikég ayopeg

Evonoimnuéva kovdulia

Ianwvia
31/3/2008 31/3/2007
7.295 8.636
4,989 5.678
31/3/2008 31/12/2007
20.458 22.542
11.570 12.002
143 235
150 725
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31/3/2008 31/3/2007
61.082 52.696
33.663 31.841

31/3/2008  31/12/2007

249.455 251.625
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31/3/2008  31/12/2007
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4.16 Avapallopevog $popog ELoodUATOC
Ot avaBarAopeveg GOpPOAOYIKEC QmaALTHOELS Kal GOPOAOYIKEG UTIOXPEWOELS £XOUV WG €ENG:

O OMIAOZ H ETAIPEIA

31/3/2008 31/12/2007 31/3/2008 31/12/2007
A.O. A.D. A.O. A.O. A.O.

A®.Anairnon  A.®. Ynoypewon A.®. Anairnon Ynoxpiéwon Anairnon Ynoxpéwon Anaitnon Ynoxpiéwon

Mn KUKAOQOPOUV EVEPY NTIKO

Evowpara Mayia 475.460,00 1.125.114,17 734.509,77 1.116.070,22 1.091.628,16
Aula nayia 14.330.172,27 14.310.949,69 -62.523,15 -33.582,60

XpNUATOBOTIKEG MICBMOEIG 45.390,00 41.493,62 78.114,18 41.493,62 42.894,17
Anod ayopd Néwv OuyaTpikav 1.863.500,00

KukAo@popoUv evepPYNTIKO

Anaitnoeig 2.362.202,93 1.034.010,00 1.033.910,00

MakponpoBeCEG

YNoXpeWoeIG

MpoBAEYEIC 147.500,00 203.411,86 147.500,00 147.500,00

YNoxpeWOoEIC NAPOX WV

NpPoowkoU Aoyw £E6dou and Tnv 1.643.009,16 1.936.170,20 177.159,16 168.590,50

unnpeoia

NOINEC YNoXPpewOEIC 1.428.905,13 3.663.090,00

Ano ayopd Néwv OuyaTtpikwv 1.634.470,00

ZUPYNPIoHOC -2.040.538,86 -2.040.538,86 -71.006,12 71.006,12 33.582,60 33.582,60
|Zl'lvvo | 4.061.928,36 18.153.341,20 3.703.045,94 18.091.989,76 262.136,01 1.157.563,84 316.090,50 1.168.104,93|
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4.17 Avaluon €§08wv-e§06wv ava katnyopia

'Ecoda

'Egoda and MwAnoeic AnoBeparwv-
F.F. Group

'Eooda and MNwAnoeig opidou K.A.E.

'Eooda and Mapoyn Ynnpeoiwv
ZUvolo

Aoina ‘Ecoda

'Ecoda and Marketing dikalw.
(KAE)

Feviko ZUvoAo

'EE0da
'E€0da Aloiknong

'E€0da AiaBeong
Aoing
Z0volo

AvaAuon ToV ZnPavTiKOTEPWV
EE0dnVv
EpyodoTikd KoaToc
Evoikia
AlagnuioTika 'E§oda
AnooBeaeig
ZUvolo

Xpnuarooikovopikda Ecoda

'Eo0da Xpeoypapuv

'E00da XpnHaTOOIKOVOMIKWY HECWV
(SWAPS)

MioTwTIKOI TOKOI TPANE(WV
ZUvolo

Xpnparooikovopika EE0da

Tokol Tpanelov
Aoina xpnuaTooikovopikd £€oda

Zuvolo

0 'OpiAog

31.03.2008

76.982.345,86
108.817.440,88

3.455.211,56
189.254.998,30
1.567.063,56

5.306.870,00
196.128.931,86

11.558.232,91

56.662.118,87
853.714,04
69.074.065,82

23.839.854,31
12.704.874,15
2.888.209,21
4.725.017,83
44.157.955,50

31.3.2007

68.474.301,98

53.124.250,00

121.598.551,98
568.990,27

3.597.516,00
125.765.058,25

9.008.534,31

34.298.492,62
805.519,93
44.112.546,86

14.945.201,84
12.394.792,34
2.624.771,53
2.656.160,00
32.620.925,71

O 'Opihog
31.03.2008 31.3.2007
-84.952,43 73.835,78
251.479,19
553.092,35 738.551,58
719.619,11 812.387,36
O 'OpiAog
31.03.2008 31.3.2007
10.163.851,09 6.617.458,99
617.491,96 290.205,10
10.781.343,05 6.907.664,09

H Eraipia
31.03.2008 31.3.2007
6.497.457,22 6.542.042,41
1.005.531,56 1.210.049,36
7.502.988,78 7.752.091,77
503.070,76 417.229,15
8.006.059,54 8.169.320,92
1.397.129,80 1.238.787,60
3.122.446,75 2.915.471,31
459.535,16 63.477,74
4.979.111,71 4.217.736,65
2.420.892,95 2.213.661,34
459.559,48 436.424,02
264.207,87 379.103,69
278.052,65 263.697,75
3.422.712,95 3.292.886,80
H ETaipeia
31.03.2008 31.3.2007
73.835,78
251.479,19 3.980,54
65.002,69 115.439,11
316.481,88 193.255,43
H ETaipsia
31.03.2008 31.3.2007
5.429.446,92 5.290.716,41
42.540,07 63.211,08
5.471.986,99 5.353.927,49
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4.18 ®opog Eloodrpatog

O 'OpiAog H Etaipia
31.03.2008 31.3.2007 31.03.2008 31.3.2007
TpExwv QOpoG NEPIOdou 6.394.663,21 6.319.345,32 0,00
AvaBaAAOpEVOG (POPOG -12.415,38 496.382,48 43.413,40 -160.157,94
6.382.247,83 6.815.727,80 43.413,40 -160.157,93

4.19 Képbn ava petoxn

Ta Baowka kEpdn ava petoxn umoloyilovtal pe Siaipeon Tou KEPSOUC, UE TOV OTAOULOUEVO HECO
0pLOUO TWV KOWVWV PETOXWV OTNV SLapkela ¢ meplodou, eEALPOUPEVWV TWV LOLWV KOLVWV PETOXWV
TIOU €VOEXOUEVWE Va ayopaoBouv armo tnv mxeipnon.

31.03.2008 31.03.2007
KaBapd képdn tepidédou (Ouilou) 22.086.250,12 18.273.355,11
Katavéuovral O€:
MeTdxoug ETaipiag 19.381.887,83 17.443.249,16
Aikaiwpata Meloyneiag 2.704.362,29 830.105,95
2108pIopévog HEoOG aplBuog
METOXWV 32.940.821,00 32.940.821,00
Baoikd k€pdn avd peToxn 0,59 0,53

4.20 Awyxeipion KedaAaiwv

H diaxeipion ke@alaiwv anookonei aTo va sfaopaliosl aTtov ‘OpiAo Tn duvaToTNnTa va CUVEXITE! TIC
OpaoTnpIOTNTEG TOU, WOTE va NAPEXEl KEPON OTOUG METOXOUC Kal OQEAN aTouG GAAOUG
evoIa@epOPEVOUG, dlaTnPWVTag napdAnAa pia kepalaiouxikry doun Nou Ba eAaxioTonolEi To KOOTOG
KepaAaiou.

Ta epyaleia TnG diaxeipiong Ke@aAgiwv €ivalr n PEPIOUATIK MONITIKY, N €kdoan 1 n EMOTPOPN

KEQAaAQiou kal N ayopanwAnoia aToIXEiWV ToU EVEPYNTIKOU.

Baoikdg deikTng nou Xpnoidonolsital kata Tn diaxeipion ke@alaiwv gival 0 ouvTeAeaTAC HOXAEUONG, O
onoio¢ unoAoyileTal WG To kaBapd XpEog dialpoUPEVO HE TO OUVONKO kKedhalo. To kabapd Xpeog
unoloyileTal WG 0 GUVOAIKOG davelouog (oupnepiAauBavovral BpaxunpoBeoua kal pakponpobeoua
daveia) peiov Ta xpnuatika diabégipa. To ouvoAiko ke@aAalo unoloyileTal w¢ Ta idia ke@aiaia nou
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epgavidovral aTov I00\oyIoud Guv To kabapd XPEOG.

O ouvteAeoTic pOXAeuong dlapopPwBnke katd Tnv 31/03/2008 kai Tnv 31/03/2007 avTiOTOIXWE WG

€gnG:
Nooca o€ XIA.€Up®d O 'OpiAog H ETaipeia
317372008 31/3/2007 31/3/2008 31/3/2007
Aaveiaka kepaliaia 1.053.648 417.012 352.086 348.072
Meiov: XpnpaTtika d1a0 £o1p (87.348) (114.701) (5.624) (11.082)
KaBapo xpéog 966.300 302.311 346.462 336.990
'Id10 ke aAaia 345.234 284.385 113.711 110.775
ZUVTEAEOTNG HOXAEUONG 73,7% 51,5% 75,3% 75,3%

5 NpooBeteg mAnpodopieg koL eme§nynoeL

5.1 IuvaAlay£g Ko UTtOAOLTAL GUVEEOUEVWV LEPWV

NMwARoeig ayabwyv Kal UTTNPECIWV & MIoBwPdTwY

31.03.2008 31.03.2007
MwAnoeIg ayabwv PeTa&u MnTpIkAg
Kal ©uyaTpikwv 2.405.419,29 3.215.137,39
MwAnoeig ayabwv PeTatl Opilou FF
Kal AOINWV OUVOEDEUEVWV HEPWV
kaTtda Tnv €vvola Tou IFRS 24 0,00 0,00
2.405.419,29 3.215.137,39

Ayopég atrd ocuvdedepéva pépn

31.03.2008 31.03.2007
Ayopéc MnTpIKNG and OUYaTPIKEG 494.776,78 262.433,39
AyopEG Kal AoINEG oUVAANNaYEG
Ouihou FF pe ouvdedepéva JEpN
kaTtda Tnv €vvola Tou IFRS 24 24.000,00 464.660,00
518.776,78 727.093,39
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5.1.1 Anautrioslg/ YROXPEWOELS CUVOESENEVWV HEPWV

ATTaITAOEIG ATTO OUVOEdEPUEVA PéEPN

31.03.2008 31.03.2007

YnoAoina Té\oug Xprong KeTa&y
MNTPIKAG Kal OuyaTpikwv 6.862.617,13 7.217.445,63
YnoAoina TEAOUG Xpnong HETAsU
Ouihou FF kai Aoinwv
OUVOEDEPEVWV EPWV KATA TNV
évvola Tou IFRS 24 0,00 0,00

6.862.617,13 7.217.445,63

YTTOXPEWOEIG TIPOG CUVOEDEPEVA HEPN

31.03.2008 31.03.2007
Ynoxpewoeig MnTPIKAG NPOG
OUYaTpIKEC 596.802,64 339,90
Ynoxpewaoelg Opidou FF npog
ouvOEdENEVA EPN KATA TNV Evvoia
ToU IFRS 24 225.000,00 0,00
821.802,64 339,90

5.1.2 Noapoxég Baoikwv SLEVOUVTIKWY OTEAEXWV

31.03.2008 O OpiAog H Etaipeia
ZuvaMayeg-apoifeg 950.310,14 78.230,14
AtTaiTnoeIg 1.900,00 1.900,00
YTTOXPEWOEIG 520.648,00 520.648,00

1.472.858,14 600.778,14

5.2 EvOEXOUEVEC UMIOXPEWOELG

O 'OMIAOG £XEl EVOEXOUEVEC UNOXPEWOEIC OE OXEDN WE TO EAANVIKO Anpodaio, AOINEC eyyunaosic kal ala

B€uaTta nou npokUNTouV OTa nAqiola TNnG cuvrBoug dpaaTnpIOTNTAC. Asv avapéveTal va NPoKUYouv

OUCIWJEIC EMBAPUVOEIC and TIG EVOEXOMEVEG UMOXPEWOEIC. Asv avapévovTal NpOgOeTeC NANPWUEC,

META TNV NUEPOUNVIA CUVTAENG QUTMV TWV OIKOVOUIKWV KATAGTAGEWV.

5.2.1 Enidkeg unoBéoslg

> gTaipeia Tou OpiAOU UNAPXOUV EKKPEUEIC DIKAOTIKEG UNOBETEIC EvavTl Tou EAAnvikoUu Anuogiou, yia

TIG 0noieg €xel dievepynBei npOBAewn noool eupw 2.150.000.

5.2.2 Ydotaueva eunpaypata Bapn

Eni akivntou Tou Opilou €xel eyypagei npoonueinon 12 ekart. €up® yia €&ao@alion daveiakwv

UNOXPEWOEWY, £V dev UPiaTavTal aA\a eunpayuata Bapn eni Twv Nayiwv ZToIxeinv f AKIVATOV.

PDF created with pdfFactory Pro trial version www.pdffactory.com

48


http://www.pdffactory.com

5.3 AplOnOG anacXoAOUNEVOU TPOCWITLKOU.
To oUvoAO TOU anacXoAOUUEVOU MNPOCWMIKOU OTO TEAOC TNG TPEXOUOAC NEPIOSOU NTAV YA TOV OMIAO
5.610 kail yia TNV €Taipeia 277.

5.4 T[eyovota HETA TNV NUEPOUNVLA TOU LOOAOYLOUOU
Asv unapxouv peTayeveéaTepa Tou IooloyliopoU yeyovoTa nou va ennpedlouv ouoimdwg TIG

OIKOVOMIKEG KATACTACEIC,.
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