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EXOEEH ANESAPTHTOM EAEMKTIIN
NPOZ TOYX METOXOYE THE FOLLI FOLLIE XONIK KONTK LIMITED
{ovoradelon ato Xovpk Kovyx wi¢ eTaipl neptoptopeve evdivig

EAdyEcie TIC auvnupévols Evoroinjéve otkovopkeg kordotdoels tng Folll Follle Xovyk Kovyk Limited, o
onolec nuporlBevran otig oehlBes 4 — 29 Kot TERARMPOVOUY 1OV EVONOITLEVO rokayiopt g 31ng
AexepBplou 2011 ke Tov evoRolN|EVo Aoyaplocid anotekes bty Xofons, v EVOTOUEVT KaTHoTeo N
peTafohdiy Ty Bluv kedohalwv ko Ty evonopévo avdotaan Topewrdiy Pody i T ¥ption fou
EAnge xond v rpocavadepOelaa npepopnyie, KABGRK Xl COVOY Twv ONHOVTIKIDY ADYLOTUCIN DO Ko
&hAec emelnyniaTikés GrHery el

EuBivn Thg Suolkians yio Tig evortom éve olkove ke KoTootdaalg

H wiknon tou oplhov elvex unedBuvn yuo Y kOTAPTION Kow TRV eveikeluevik mapoucloan twv
EVOROIN[IEVDY OKOVOIKEY KooeoTdoswy obpduve pe T Siedv] TPATUNG  ¥PHIGTOOLKOVOIKIG
minpodibpnone. H ev Adyw =ubivi neptapfdver to efig oxebuope, eduppoyl ke Swriphon
ETWTERIKUY EAEYRWY KOTEARNALIY YL TNV KOTAOTION KoL TNV OvTELevLKY Topouvalaan Acyopudpoy
pmedhaypévwy ond ououbbel sodohptves dnhioel, opelhdjeves oe amdtny i oddhyar MO oL
ed:ct{puom KonGMMAWY Acwctoady dpydv Sievépyeie edhoywv doylotikdy  extiujosiy oe Kibe
neplnuwen, '

EuBdvn tiuv BAeyrTiw

Al poe euBown elvon vo Sicondoobue ywipn el TLY EVONOUTHEVG OLKOVOIKIDY KATHOTATEWY,
focwopévn oxov fheyxd [og ke T avadopd autg atakhelotikd o sods wg opydvou, Kal yu It
dAho Adyo. Aev auchapBdvoupe suBdvn npog 1y anebexfpcote tv euBdvn yw onotobinote {ho
MPACEND Y Ta MeplEXGLevo TG Rupalioot EKBEons,

Atevzpyniacie Tov Beyxt pog olpdmve pe Te Bedvi eheyxtue mpdtume. To v Adyw rpdrum ooy
™ ouppdphod pac pe Seoveohoyuds anauoew; keBog ko tov oxeblaopd ko T Slevépyela tou
ehdypou Kored Tpdmo hore v elpcote 0hoyol Béfatol bti at Aoyapleopol elve cttaANOYLAVOL GRO
oudiesels egdeipdvee Anidgels,

0 Sheyxag TepapBivel Ty ekréhean SurBwoaliv yue TV drdrTnon sheykakiy atalyeliy OXETIKIMY HE
0l TOAH KoL T PIOTOTIOWOELS TIOU REpIAXavIaL OTIG EVOTOLMEVES OIKOVORIKES Kotuotdae, H emoyl
Ty Habwoouby evandxemon argv kplon Tov eheywer)s nepRapfdvouy tnv afloidynon Tov kwbivou
QUOLBGOUE aveplBELCT TV EVOROINUAVILY 0LKOVOUKLIY KITROTHOEWY, DhEABpEVNS 08 andth i addina.
Kard Ty aSloAdynan Tou ouykerptidvou kivivou, o ehevkti; efevdiz Toug e0wTeplinly ehéyraug ol
ayetlfovial pe TV KowdpTan ket Ty avtikewevikd veapouslaon T EVOTIOIMEVIY  DUKOVOLLKY
witaotdosow ond Ty ewgla Yo Tov oxeblaopd sheyktwey Sloduaouwdy  katdAhnhon vl g
TEPLATACELS, ahhdt GXL & oKOMd vit eRHEPEL PUIIN ORETING e TV WTOTEAETHETIKOTITA ToD EQWTEpLKOD
ehémou e evaplog. O éheyyoc meptappdvec emlong v afwhdynon g KarodAnAaTIvou: TV
Yonoionoinieroiy AoyLokhy apxdiv kol to eBhoyo Tur AoyioTiny extidioewy g Swtknong ®aug Keit
Th afeoAdynan Te ouvokikig Rapololaang TWY ACYOpLOGHIY.

Meotedoupe dti tae otoeld wtou amoktisoue ond Tov Eheyxd nog Elvol ERGpKI Kal rardAARL GaTs Yol
aroteréoouy T BACH Yioth SWTddan The YW s,

Mviopn

Koxd tn ywom pag of Aoyapocpol napéyouy  MpoYHOelii] Kol QUTKELMEVIKS BIKOVE  TRE
ypnpeToowovorwic Béang g Etauplag ong 31 Aekepfplov 2011 koBulG Row TV KepSuwv Kol v
Tejswikdy poty Tou Oplhou v i xprion o Einfe katd Ty npgpopvle auth, alidowve e o ALeBwr
NpdTona ¥pruatcowovolkic Ninpod dpnons.

Chung & Partners Limlted CHUNG, Yau Yan Samuny
Opxmtol EXeyrrés -Aoyoiég Apig. dbelog PO2155
¥owyk Kovyk, 29 Maptlow 2012




ENOMCIHMENOZ AOTAPIAEMOZ AMOTEAEZMATLIN XPHEHZ
Mtec T ption nou #inge ot 31 Aekeppplov 2011

Evonoinpéyn Kardoraon

Anoreheapiirov Xphong 2011 2010
Uss Usg
ilKhog Epyaciv 505.005.521  430,346.872
Kdoror i foeay 353,894,992 -237.205.200
Melkrd képliog 251.110.529 202,141.672
Ahha xépdn ke Inpleg 310,940 3.162.332
'EE0da nwht\oewy -80.950.975 -71.612,715
MoknTIKd E5ade -5,509,208 -10,728.354
KaBapd XphpatooKavopxd 671,204 551,288
KEPAH MPO G OPAN 165,652,408 122.534.223
Mdpol ewgodiparog -29472.878 20,605,241
KEPAOE XPHEHE —136.159.615 102,028,507

KaTavEpovTa OE;
Akabara peopnplag -11.422 ~106.907

MET&]{QU(; [-“'ITPIHI'![(; EI"U[FIIU‘; 136.171.037 103.035.869
T35. 150610 10020082




ENOMNQIHMENOZ |EZQOAOMNZIMOZ

{otwg 31 AexeyBplou 2011}

1011 2010

uss 5%
FFAMD ENERTHTIRD ' enavefigTinan
¥Yrepokla 0 0
EyKoxoeaTdoe ko efamhlopds 7.832.935 B.178.085
Enevl ozl o Aulvnta 13,151.262 13.151.282
Auka srepoumened otouelc 3.952.500 3.952.500
AvopanBduted ddpo 543.316 A80.515
Makporpdfeopes omacew a 4
Eyyuijaeds suatilun 2,360.936 2,833,207

29.440.968 28.595.679
RYEADMOROYH ENEPTHTIRD
AnoBeploae 185.264.846 139,753,951
Anceeioewg and o et etopeld 0 Y]
Epmomikes anut gecg 302,497,657 354.651.797
Mool ¥pedotee, eyyuncEL; Ko TporAn o LEs 124,144,455 £9.383.844
TpetreR e e TayLErod OrdAolrie 104,926,025 108.474.188

£11.833.084 672,293 780

EYNORD ENEPTHTIKOY 841,274,058 700.088.454
HEDPARAID KAl ANCOEMATIKA
Metoxkd xedithalo 20,579.103 20,579.103
ARoQepoTikd 760.041.453 522.170.448
Kedidhnio anadotéo ge Hexdyous TG JTpuwg
enaiploc 780.620.556 £42.74%.55]
Arkedprace pecenpmdilos -55.032 -41.252
ZovoAD 16wy kedohalwy 760,565 524 B42.70E,299
Yrioxpedosic posponpbieoyec 14.245 35.613
BPAXYNPOSEIMEE YNOXPEQEEIE
YrRoypedoErg Evevl phTpLlg 1.534.846 1.514.596
Yro¥peioee Svoute Ty guvBel e Léva vy 25,906,274 22.170.858
YROXOEMOEL O HETOXOUC 0 0
Miorwrés xen pevafinwol Aoy apuao ot 11.718.424 11.345.935
Boawmpdleope Tpan e Sdven 1.758.660 20.810.150
Aoinée urgpetioeL; 1.986.8340 0
Aol ThnputEol 14.349.234 2.5904.007

60,694,284 58,145,547
EYNOAL KEDAAAIDY KAl YIIONPENIEQN 241,274,053 700,689,458




®FOLLI - FOLLIE {TAAAIA)D

ANADNCIHMENH METOXIKH ETAIPIA
ME KEQAMAIO 7 200000 €
20, rue Aoyale
75008 Neplal

XPHEH NOY EAHZE ITIE 31 AEKEMEBPIOY 2011

[ENIKH EKGEEH EAEMKTH




Mpog tov foveesikd pétayo w «FOLLIEOLLIE [FAAAIA)D,

EAtyEcile TIC AUVHUREVOUS BVOMOUIEVEG DIKDYOLIKES kuveordonc e Foill Follle Fodlog kar nepiiapfavouy tov
(ochoylaud e 310t Aekepfplav 2011 ken Tov hoyagplaond omotehegpdriov ¥pjong why EVOTEOLLEN] HOtAgToon
petofordy twy Wlov xedodolwy ko Ty Ketdotoarn Tapewkiw Patw i ) gofen mou Bnfe ward Ty
npovebepdelon nuepopvle, Kudg kol ovvodn] IV onUCYTIKDY AOWOTIKGY apdy ko dAhes enefnyjiTkeS

GijlLeLuaeLe
EuBO¥ Thg BLolknang YL Tu evonninéves otkavopwés Kotraatiioels

H Swolknan tou oplhou elven umedBuvn o wy kaodpuon Kol oy avTkewlevikd nuepobalaar Tuy EvOmonEYLeY
SIRGVOLIKIIY Rortoorioswy obigove e va Sedy pdrure XpnpatoolkovoUkig mAnpobdprang. H ev hdyw euBdvn
neptheyIfaver Te effc: axebuaond, edoupuoy ko Slripnon E0WIEPKINV EALYRLY ratdkhuay Yo Ty KoedpTion ko
v vetkewevi] Tapouoinon hoyupacudy anehhoyptvoy @nd ovauibel egdaiudvec Enhirgelg, ndehdpeves oe
amdin f o ihyuer enthoyl] ke edappoyn ReeiAnAuy oyouxdy apxdy. Slevépyela edhoywy AOVIOTIKGY EXTUIGUEE0R
oe ke nepinrmon,

Eufiur iy EREyRToY

AN pog euBhvy elval va Suaunibgoupe YN enl Twy evorown MENEIY OHOVOREDY Rraatdaeny, faaiopév ooy
EAyxd e Ko TV avedopil Ut G unoxhelotiid de ead we opydvou, Kol vl kavéve S Adyo. dev avidappivoupe
euBivn rpac f enobeydieore Ty eub iy Yo onoLoSimoTe GALY HPOTUIG YL 1o nepeyduevo e Itapadons EkBeons.

Mevepyijotple Tov BREYXO pog oduduvn e T Eiebvl eheyeried mpdtuma, To =v Ayw mpdtota ondweody T
quppdpdeal pog we Seoviohoykés anentiarlg kedig ko Tov oxeSiopd Ko T Blevépyera ol eAfyyou xoTd Tpons
thore vir elpoate EUACYQ PEPLot S ot Aoyopiaopol elvel onodieyy bval and cusuhbelg sad epdves Snhdoels.

0 Eheyiog nepthappiveL Ty ekrdhean Suodueauiy YL Ty CNOKENOT EAEY KT aTaLXE [V OXETIRUY Je 1o ToGd Eoll Tig
YVLIOTONOL] ELC TOU HEPLEXOVTEL TS BVOTtDinpéves QwovaikéC KaTeoThoe. H ertoph tov Glabikoady evnirdkerto
oty kplon Tou ekeyk- RepiaBavouy my ditoAdynen Tou wwbivou ouaridous avikplfelog Tiy evomomIEWLY
OUKOVOLKEY KuTeoTéoswy, ohehduevng of anden i opdhue. Kard Ty afLoAdiynon vou guykekpilévon kivBivou, o
eheykil|c EEETATEL TOVT sotoTEpKODE EhEyROUC TIOU XEVTOVICL PETHY KOordprLaT Ko TITY evTIREpevLE Toipoy alaon Ty
EVONOI L Evigy OKoVOEDY RuToiordaewy ard v erenplo o Tov oxeSleopd shepkaikiy drofoaudy kardd il vl
UG TEPLOTAOELG, oM G Jie oKOTUS vl exhépel yraiin oXetikd e Thy cnorEheoaTIRATH T Tol Eattepikal ehéyxou g
evaugloe. O &hepyoc mephopfiver enlang Ty aftohdynam e ROTOAAMASTITOS Twy yetoupomom Belahy Aoy
epytv kolt To EGATYS T hoylat kv ernpioewy tg Bolknen kadig ket Ty afiohbynon g ovvorkls napavoldong

TLW ADPOHE WEapLO,

Miatetoups OTL T oo el Mol anornfomgle and Tow Eheyed o lvon, emcepri Kol KoledAinAa diome ve (RoTEREGOUY T
fton yuo Tr) ST Ti YW Lo

(I
Keurde T yidipny pog, oo hoyaptooiol TapERoUy Mpeuair Koy avarelpevi] elkdve e {prpcTooiovopuElc Btong e

Ercuplac ouig 31 Aeveppplow 2001 kB Kl THiv KEPSUY kel Tuw Topeiwiy poniy Tow Opthay yie T Xpdon noy Enie
Kordi ThY npepoutvle cutd, aopduy e To dedvh Npdrume Honperocwevairi ¢ Tgpoddpran

Meplol, 5 Meptlou, 2012
[oeetnw ETATPEIA EAEFKTON MESSINE

Laurant GANEM

EAeyrrtic
Méhoo Tau Heptpepeianow ZUAADYOU Meplolvy




AQFAPIAIMOE ATIOTEAEZMATIIN XPHEHE
lea T ¥phon moo fAnge ong 31 Aekepfplou 2011

Evoroqpéun Koardaroion

Amorgheapdiiov Xafong 01l 2010
eura aurg
KiiAng Eppualtiy 8658.513 1.517.663
Kdovag muhroetsy -254.045 382,836
Mewch képbog 614,464 1.434.427
BAAC képbn Ko Thplee 1) 5.A32
‘EEadier ok dEuv -837.256 -1.576,647
Alotkn ik éfofic 679,115 -5Y92.634
Aaimd éfoda =160 -329
Aettaupyiid kEpEN 1,002,066 -A3n.14a0
KnBupd ¥pnLarooKovopukd 2,082 -412.073
Annafitagis 75.050 135,132
EBITDA -826.116 -644.960
Képfin peta gopuw -500.0934 -1.242.173
KoecivELoVToL GE:
Auccivilere Jedin o 4] |
Merdyoug wrrpus evaplog 959,984 -1.242.173

-899.584 -1.242,173




1IZ0OAOINEMOR
{otig 31 Aerepfiplou 2011)

2011 2010
elra Euro
NATQ ENEPTHTIKD
Yrepoflo | 1]
Eykarntavdoelr Kol eforhuopdg 130,052 207477
Enevsioe: g Axlvrta 4] ]
Auho nepovotekd crolkela 756757 756.757
AvebhnBivrec ddpol 0 0
takporp b eapes anaTioeg 135,265 173.636
EvpuroeLs evaloy 4] 0
1.042.974 1137920

E¥YKAQMOPOYN ENEPIHTIKO
Amobépara 404,910 589,272
Amofoels ond T epu evenpela 0 0
Epmamikae ot oels &65.000 665,000
Aourol XpedioTeg, epyuijdeis Ko Tpornpuites G67.048 323.225
Tperelued kol Tapewakt undhoind -1.013,962 4,881

123.505 1.592 340
EYNOAQ ENEPTHTIKOY 1,145,969 2.720,298
KEMAAAID KAl ATIQEPMATIRA
heTayikd ked oo 7.200.000 7.200.000
AnoBepomied -6.607.490 -5.607.506
Keddihe amobotda oe HeTdXous Te pmrawils
srounloe 592,510 1.652.494
Akuimecte pewsrdlos 0 ]
Zowokn Ll kedoioloy 592,510 1.593,444
Yrroypediaels Wonpmtpddeopes 37,000 645,796
PPAXYMPOBEIMEL YilOXPEQZEE
Yoy pEmTEL: Svont {iftpitg o ]
YRCKpeD DR dvarvTy TV uvBebentvmy eraptly 0 a
Yroypedlpels T8 NETONOUE 1] 4]
Muotwrée e Jered exwol hoyopeayal SO0.B1B Ar1.661
Bpeyunptd eopo tpaneded Sive o 0 i)
Holmds unofped del 0 0
qdpot i putéol 15041 a,347

515.458 491,008

EYNOAO KEQAAADOY A YIIOXPEQZENN 1,145,860 2.250.293




FOLLI FOLLIE JAPAN, LTD

Etijeres EkBeon 2011




EXGEIH ANESAPTHTOXN EAEMKTON
NPAOF TOYE METOXOYE THE FOLLI FOLUE IAMQMIAE LIMITED
{ovoTadelon oty lemwvle we etoipla eptopiauévng svlivne)

ExévEapie TIC owkovapés kareotdaels Tng Foill Follte Tamwvlag Ltd, mow aplfovron otig oedlbes 425 ol
omolol neptauBhvely tav wokoyopd g 31ng Aekepfplou 2011 kat tov Aoyepiaopd onorekeapbrwy
YpRone, TV Ketdoraoy petafohuy Tav 15wy kededalwy rul Ty kordotaon Tapewkdy Podyv yu T
¥oRan rov hnfe, xaBie kel odvadn TwY ONPEYTIKIY AOVLOTIKEY apXiv Kat dAkeq EMELYNLLOTIHES
ohELNagLs,

EuB0un T Stolknens yue toug hoyogLaapntsg

H Stolknan etvay ometBun yua Ty kadpmar ket thy cn@wtl kow Slkon nopovsloan Ty Aoyapeopdy
afpduve e T Slefvl npdtund Yprpatooikovopukic ”Anpoddpnans. H ev Adwn euBiwn mephapfdvel
oyediopd, edoppopl kel Swripnon cowtEpuiy ehfyyiv KordMATADY Yo TV KerdpTion Kol Ty
avrkelpevik) nopounloon Aoyoptooudy anddhayévey oné ovowibers eodahpéveg napoAfpe, elte
obelhovion or onden | abdhpe, endoyd kol egoppoy] katdAAnhwv hoylotikdv epyiw, Blevépyeln
EBAOWOY AOPLOTIRGY EXTLUABEWY g kEOE TeplnTwian.

Evf0vn Ty EAeyKTav

ATkR o 2080w elvat  Siexdmwan yvibpng enl vy okovopkwy Kaxdotdoeoy, Praiapévr orav éeyyd
Hog kel n ovadiopl auThc ae Bole wg opydivou. AlEvepyfoaus Tov Eheynd o adpdiove pe e Mebvi
Aoyotikd Mpdtune. Aev avohapBdvoupe evBivn mpog fj arodexdilocte my guBdvh v oo Siinote
dMho mpbowmo i To TEpexduevo g mapolowg €kBeong. Ta ev adyw mpdTumo orotody T
SUPLOpd&al Has pe SeovTohoykée araiTiaelg KaBwg Kal Tov o¥eSUOpS Ko Tn SlevEpyert Tou ehéyxol
xered TpoMo toe va elpoate efhoyd Béfatot éTi ol Aoyoploopol elvin amolioypaver ond ouGLDBEL
eahohpévec SHADIEL,

0 Eheyyoc mepthapfdver TV 2reéheon SLabKAoWHY YO TRY AndKTNON EAEYKT Y araiyelon ogeTwtoy pe
Tol TMOdd KOL TIC YWOOTOROLGE Tou Repldyoviat oTouq Aoyuplaopols. H emhoyt Ty flohikaowy
evambkertar oty Kplon Tou eAsyitds meplappdvouy thy afloddynon Tou kivGUvou ouoabioug
eodoipéyvng Sifwong otous hoyaptaaped, odehdpeuns e andtn i opidpo. Kord tiy abiokdynon tou
auykekpipdvou kwWhivou, o eheyrulc eferdlel toug edwTEMROUG Ehéyyoug rou oyerifovron pe Ty
KATAPTION KOl THY GVTIKEWIEVIKY TApouotaon Twv AGYEpopny and Iy erouplor Yo Tov axedaopo
EABYRTIREY BLatBioaily KETEAANALY yL0 TIS TIEPITHOELS, oA OXL ME OKOTS vir EKDEPEL YWD OXETIKIE |1
TV QOTEREOUUTIKATITN 10U EoWTEMKRAY ehéyiou ¢ etauplag, O Eheyyog nephapBhver erlone wyy
aflohdynon g wer@AnAdTITS Ty Aoylotkiy GEXbY ToU YPNoipomeDjnkay Kot o edAoyo TWY
xoyloukthy exrpuioewy g Slolknons kaBHg oy Ty aflohdynon g cuvoAlkig nepovslaong Ty
hayoploapy,

Motedsupe &1L T atalyale Tou aoKIRouuE ond Tov eheyxd pog elvon emopk Kot gorcdAA Ao tote va
anotehdoouy T fhon yLo 1) St naan g ywioun pog.

PN

Koité T yvopn po, ot Aoyapiapal moapéyouy mpaypankl kel Slkon EKAVE TNE XphLoTookovoETg
Ademng e Etclplog ong 31 Ackepfiplov 2011 kafg row TV KEpoLY RO THV TuLEL ROy podw Tou Opliou
W T o nou FAnfe koed v huepopnvia dutt], adpduva pe e A Npdrune P LCTOOROYOUKHS

MAnpadodpnong,

Chung & Partners Limltad CHUMNG, Yau Yan Sammy
Opkotol Aoyiotee AplB. dbewg PO2155
Xovyr Kovyr, 28 Moptleu 2012




FOLLI FOLLIE IANONIAL LIMITED
EMOMOHMENOE ADIMARIAIMOZ ANIOTEAEZMATIIN XPHIHE
Iat 'ty xeion ou éante oug 31 Aeweppplov 2011

2011 2010
JrY000 JPY000

avadarinam
ioxhog Epyaoibv 3,130,808 3,499.563
KdoTor Aoy -718.263 -745.085
Mekrd nipbog 2.411.843 2,754.478
BAha wEpSn ke dnpleg €47.887 758.902
‘EEpBa Nihijoedy 2718721 -3.074.650
Hiolknrikd EEado -387.681 -404.846
Wpnparoowovapikg soda -20,229 -21.831
KEPAH NMPO POPLN ~Gfi, 901 12.034
{opot -70.130 -15.944

KEPAOZ XPHEHE -137.031 -3,910




EOLLT FOLLIE [ANONIAZ LIMITED
ENONCIHMENOE IZOAOMEMOE

foti 31 AskepBplou 2013)
2011 2010
SJEY00 JPYI00D
MATIO ENEPTHTIKO
Eykemaic Taseic ko sEomhigpds 307.132 329.624
Avafihn@ivies popg 187.397 234.247
Ao n KAURA, 626.688 G60.420
1.023.115 1.114.200
KYKAOBOPOYN ENEPTHTIKD
AmoBfpard 264.499 063.921
ATIGINROEG TG QUYYEVELS EttIpeleg 1.098.333 600,117
Mehdres 514.844 586.692
Aoimal Xpehlores, EYYUroes kol
TMPOTTAN PLHES 71.400 80468
TpameiKé Kol TapEKE UTTSACITIC 91.980 166,213
2.741.058 2.386,411
TYNOAD ENEPMHTIKOY ATEA47 3.479.811
KEQAMATO KA! ATIOOEMATIKA
MeToykd Kegahan 249.440 240,440
ArroBepaTiRG 1.160.040 1.297 .01
FovoA0 DIy KepaAcioy 1.408.480 1.546.511
MAKPONPOREIMEE YIOXPELQEEIE
Tpamedikd Baven 260,888 363,242
BFAXYNPOCEEMEE YNOKPEQELEIL
Bpryumpodeapuc daver 342.514 410,347
YTroy pEWSL EVEVIT THG PNTRIKAS eTanplag 741.054 226.856
YTroxpetIoe; EvayTl ooy ouvBedepiviw
ETQIRIWY 5347 781
Npopnduréc 474,034 323,801
Aotrrol Mhoraiég 488,810 £24.705
Dapa1 whnptil 14,147 11.2849
2,103,806 1.589.850
EYNOAC KEQAAAIOY KAl
YROXPEQIEQN 5764171 3478611




EKEEFH Q EAETKTON

QK IKET KATATTAEEIR [ EH NOY EAHSE ITIE BRICY 2011
r4 THN ETAIFIA

FOLLL IAEID) LIMITED




ANESAPTHTOMN EAEMKTON NPOX ETOX:
LU FOLTI QMEN o] Lindi

Lead
i

Exéylapz Ttc owovopkés keraordaans g Folll Follle {Hvpéve Boolew) Limlted ywe wm xpion moo e omg
21 Aexepfpplow 2011 otig oeddfes 5 Gwg 16. Ow ev Ay ooVOWRE: kerrerotdmels keraptlofhken Bdoel tou Buorlou Kol
Togy GreGvin mporinmwy genplorookovopkig mhnpodopnone, dnuwe vioBeriBnnay rtd Ty Eupoamofir Evwon,

H napobon ExBean unofdiiercy pduow atar PERN G eronplog W ohn, oopdwva pe kedgdhoo 3 Tou pépoug 16 Tow
Népou mepl Extupioiy 2006, To shepktied Egya pog GLevEsyH BrKE ETOL WOTE V& PILopReDUNE vo Snhwdoule ot LERN T
erenploig Too BEpaTo wou emoceltal ve dnhinBoly oty éxbeon Twy EleykTV Kal Yict Keevévow (D orontd. IToV nEylaTo
EMTpENGHevo b 1ov véie fubps, Sev amobegdpcare oite avichepBdvouple euBoen dvavil crowudinote dhow Ty
e evouplo KoL Tow pehli T raalag o qduatog yie to eheyilkd Epvo fiig, THY Tepodan Exdeon i TS YVILES Moy
Broumivoule,

Aurloroigec sUBIvES pehiv 4.5, Kool ERey Kb
Druge efnyelvat Stefodié omn Sifhwon Twy euBuvdy Twy BrevBuvedy ovr aek 3, of Slewduvtdy elyad unedBuvor yuo Ty

KeT&pTAah Tuy DIKOVOHIRGY Koraardoetey ken e elvon (kavoreuévor Slvowreag THY mpayporil gl Slkown ewdve g
evengelag. Al pog euBivn elval 0 Ekepios Twv CLKOVIIKY KeXaaTdoewy oOpbuve [e TG ouvadels voukes Ko
KEVOVIOTIRES G AT GENS Kol To AeByr Eheyumkd Mpdronn {Hvipévg Buolhewn ko [phovdle). T rpbruma AUt oo TeuY
17 GUPPGp oI ME EREYHTIKEG NpaKTiRéE WU oupfourlon Kavovin SecyTohoylog Ty EREPRTIY,

Exroean tou ehdyrou

Eneyxoc anpiedver andrinon amobeleimy, yue ta OO Ketl TS YWOTOOU| 0ELS Tey (LROVOLKGY KETOOTRORLNY, Wy vo
Sdioouy ehhoyn Slraddilon du ol okovopukés ketaordoel elve drahhaypdves ard ououbdels repuhipels, efte
TpokMiBhKaY ored andrn i AdBog, Aurd nepthallPivel exTnOn PLETO o¥ 0L Aot IOALYIRES elvall ol kordhAnhed yia
wupy evopeln, edoppontikey ge duvénel Kl yuooTonauBnrey encprdc, goBdg kal yio Ty opdTTe T
FHHCVIKGY AoyLoTikdy ERTIHfdenY mo0 Eyivay and ToUg SleuBuvede, Ko ThY guvoRtel TEouolaon Ty OlevOKEY

RETaTTIoEY,

Mutspn enl viov ouKovOLKEIY Katooroaty

KerTd T puGaL] LG DL DLKCVOPIERES Karoordoels

- crekovizouy TV Tpoypenid ke Blken katdoracn Tiov umoBéceny TG sronple orig 31 Aekepfplou 2009 kot T4
Enuude yue To A e ATog,

- kotoprioBnrar alpdeve we T MeByl Npdruna Xpnporeolkovojukde Manpaddpneng onuwg uLoBerinray v yoetion
ey Bupuonicterd Evwon K-

- guvaprloBnuay o0pdov pe T e sed vou vdiow nept enopeuiy 2006,

Puchum enl dihhoov Oepldeeov Tou wbpaw mepl excipaiee 2006
Keted v ywin g ovrdpadiopleg oo Slvovo oty dkBeon AS elvon QUVERIE HE TLG DLKOVD[UKES KOTATTROELG.

@épcerce il vet omalee aentelvan val Snpoowedoupe o efulpeon
Aev Expupe tinota va Snhidoolpe g oyEan We Td cledhou o BApaTo yux Te onole o vipor mepl etaupeuiy 2006 pog
UNOYPEGIVEL Ve SNABOOUNE oy Kirod T WibLn pag
- Eneprd hoyiotwd: epieln Bev wpatiiBipkay, 1 eno Sooere emapric yio Tov Shayyd weg Sev Aqbenkay ond T
URORHTOOTA pote mou Gev entokedOikonE
(1L IKOVOLIKES KaTUaTGoel Gev ELVAL o0 idioveg |1e Ta AOYIoTIRE apyelo koo T gmodboag g
. SUVKERPINEVES Yl TOROVOELS o TiG enoBoxE Twy Slend aveiiv man oplfovion and tov wopo Sev dywoy 1
- ey Midpope Gheg Tic idnpodoples xoo 1 efnyroe rou AMEUTOUVTRL Y LE TOv BREyID o

Chrls skarparis & Co Ltd 7 Moprloy 2012
Opxurtol Aoyiots Ko

Eyyeypoldvol Eheyktes

10{b} Alderivians HHI

Raltnets Green

Aovlivo
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FOLLIE (HNOWENG BAZIAELO] LU
KATA QraAPIA
XPHEH EAHZE FTIF 31 AE
311211
£

EYNEXIZOMEMNEE

EPTAZIIEY

Kixhog Epyaoiaw 014,500
KbaTog nwAfueny 5,163
MEIKTA KEPAH 919,663
Bhha herougyikd dooda 18.187
KdaToc Siavoung 52
'BEoBa S10iknTIKAS -1 8]
rerroupyloag

KEPAH EKMETAMEYIHE -113.808
¥phparocikevolikd efeba 0
Xpnporeokovalikd eaoda 4
KEPLAH MPO ©OPOY -113.798
ddpol 11.310
KEPAH ETOYE -102.485

ANATEAEFMATON

31.12.10
E

896,223

h.058
a01.,281

20,531
-133
-1.0

~122.356G

-202
4
~122,554
40479
-H2,07%

L




LIE (HNQREND BASIAEIQ] LIMITED
IEOADTEMOE
3] AEKEMBPIOY 2041
3ldi2.2011 34,1210
E F

ENEPI'HTIKO
MACIO ENEPTHTIHO
AXIVITO, EYKOTOUTUGEIG KAl 416,203 469,009
efonhiopde
AvapinBévTed gpdpol 63,202 51.892

478,405 520,902
KYHADMOPOYN ENEPTHTIKO
AnoBipaTa 45,949 38.820
Epnopikés ko dhaes Anarmiosig 3615117 2.630.170
Aioipo kal icodlvaya SBeolpny 350,333 394,470

4011329 40634960

EYNOAD ENEPTHTIKOGY 4.490,804 4.564.361
IATA KEDAAATA
MeToykd Ke@ihalo npog kaTafoi] £2,502 2.062.502
hovapacpidg KepBiv kar Sy 2,154,286 2.256.784
EYNOAO IATRN KEQAMATON 4,216.798 4,319,286
YROXPEGEELE
BPAXYTIPOOEIMEE
YNOXPEQLEIE
Yexpedoeg ond ouvakhdyie Ko 274.006 265,075
AAAES
DA NANPNTECL " -

274,006 265,075
EYNOAO TAYGN KEQAAAION KAT  4.490.804 4,584.364

YNOXPERLENN




ELMEC SPORT BULGARIA E.0.0.D.

Ap. Mnrpbou : 121567115

22, Zlaten rog Str. 1407, Zogid
TnA.: +359 2 B68 00 42 Fax: +35% 2 866 70 67

ETHZIEZ OTKONOMIKEX KATAZTAZEILE

P Tipv Xprjom
and 1 Iavouapiou &wg 31 Aekepfpiou 2011




KikAOC Epyaoliov

KAoToc Nknaewny

Mikré kEpSn

AAAa £g000

'EFoba Salknong

Ahka €Eola

'EEoDa dikiBeang

Asrroupyina kEpSN Npo UNouBECERY
Xpnuarooikovopikd xada-eEoda
Képdn npo Pdpuwv

ddpol

Kadapd képln

1/1 - 1/1-

31/12/2011 31/12/2010
17.626 18.863
-10,003 -11.045
7.623 7.818
56 127
656 -653
-540 517
-6.676 6,368
193 107
-298 .82
-a91 325
-10 47
278

-481




OF EHOT [ova

ENEPTrHTIKO

Mn KuKAOQopo UV EVEPYNTIHOD
Evadiara ndyia neprouciakd atoiela
AUAG NEpIDUGTAKS OTOINElD

Evyunoeg :
AvaBAMAHEVES POPORGYIKES URAITITEI

Kukho@opolv EVERYNTIKO
AnoBepaTa
MeAdTe Kal Aoinée anaimioer

Tpexov ®dpoc
Taveiakd diabéopa kay (Godlvald

EYNOAD ENEPTHTIKOY

NAOHTIKO
"I310 KePaAoLa

MeToxikd Kepihaio
AdlavEimTa KON/ (Cpied)

MakponpdBeapes UNOXPENTEIG
Adveia kal ¥pnpaTodoTikés obhoerg
AVOPUAMOPEVES HOPOAOYIKES UNOXPEDUES

BpuxunpoBegpEeg UNOXPEROEG
TpolnBeuTC Kal Aoims unoXpedoers
Aoireg unoyp/

ZYNOAQ TTAOHTIKOY

31712/2011 3171272010
3,593,3 2.779,0
31,7 38,0
68,2 218,0
9,0
3.743,0 %,044,0
10.805,0 10.871,0
929,0 1,346,0
128,0
385,0 195,0
12.119,0 12.546,0
15.862,0 15.584,0
3141272011 31/12/2010
3.020 3.020
9,390 9.875
12.410 12.895
2,225 1.603
45 34
1,923 1.637
1.529 1,052
3,452 2.689
15.562 15.584




ELMEC ROMANIA SRL

Ap. MyTpoou: J40/4676/19.05,1989
Progresului $tr. 138-144, Sector 5, BoUKOUpEoTI

ETHEIEX OIKONOMIKEX KATAZTAZEIZ

Ma Tnv Xpion
[and 1 Invouapiou éng 31 AerepPpiou 2011]




1/1- if1-
31/12/2011 3171272010

Klihog epyacitv 129,595,657 148.256.401
Kéarog noh|gemv (81.061.275) (92.443.810)
Mkt KEpOn 48.534.582 55.812.,591
AAAG £0080 3.720.370 4127217
"EXoBa diolknong (9.996.807) (8,237.698)
'EEoba DIDECTG {54.273.037} (54.751.499)
Aoind £koda (7.420.848) (7.168.292)
EBIT (19.435,740) (10.217.681)
XpnuaTookavopukd Ecoda 3.606.252 3.086,105
Xpnuaroolkovopkd e5oda (7.931.153) {5.888.147}
Képdn npd pdpuv (23.760.641) (13.019.723)
®apol (1.833.699) 1.163.589

KEpdn petd popwv (21.926.942) (11.856.135)

EBITDA __(13418,628) (6.911.931)




ENEPTHTIKO

M# kukhopopoly EVEPYNTIKD
Evotidra ndvia neplougiakd oraryela
‘Awha neptoudiaxa aToixela

EnevBlioels o6 BUYaTPIKES
AvafaahOUEVES (PoPOROYIKES ANKITHTEQ
Aoinéc paxponpbBeapes andiTioeg

Kukhopopolv sVEpYNTINS
AroBépaTa

Mehéiree kKen Aoinéc anarriceg
AOINES CnalTIjoeg

Mapayorya

Tapeiakd SIGBESIG Kat Iood0vapd

EYNOAO ENEPFHTIKOY

NAQHTIKO

"I5ta kedhoia
METOXIKG KEPAMID
AnodepoTIKG

AdiavenTa kEpdn(inulec)

MakponpdAsoUEC UTOXPEMUEL
Adveia ka1 ypharelaTIkEG NICBOAEIS
MpofAéweic eniniéov pdptav avEkeyiruw Xorjoemy

Bpaxunpd@sopeg unoypeoeg
BpaxunpoBeapag Savelouos
MpopnBeuTée ko hoinds unoypebuErg
Hpofiéyeic yia kivdivoug kal £Eoda

ZYNOAO MAGHTIKOY

31/12{2011 31/12/2010
50,426.688,27 53,321,428
453.208,20 567.208
D
4,398,053,46 2,565,254
101.498,42 143,569
55.380.348 56.507.549
41.551,938,37 54,257,603
5.768.007,00 9,029,764
2,395,674,00 3,081,975
276,578,00 423,330
5.455,228,00 0,456,084
55.447.425 76.249.716
110.827.774 132.847.265
31/12/2011 31/12/2010
9,087.900 9.087.500
6.305.943,47 6.309.944
22,725.821,57 44,652,762
38.123,665 60.050.606
0
50,000,00 50.000
50.000 50.000
32,031.716,16 39.367.913
37.611,753,03 30.546.605
32.010.640,01 7,830,141
72.654.109 72.746.659
110.827.774 132.847.265
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NORTHLANDMARK

ANQNYMH EMNOPIKH ETAIPEIA ATAXEIPITHZ
MOAYKATAZTHMATON KAI EMIMTOPIKQN KENTPQN

A.M.A.E.: 65343/01/B/08/73
Apepiriic 10, 106 71 ABfjva
Tnh.: +30 211 1802500, Fax: 430 211 1802555

ETHEIEEX OIKONOMIKEEZ KATAZTAEEIZ
Fra TV 31 AlaxeipioTik Xpon
[and 1 Invouapiou 2011 ¢ug 31 AskepBpiov 2011]




NORTHLANDMARE A.E.
ETAIES olkoVOpIKEG KaTaoTaoew yia T xprion and 17112011 &og 3111272011
(Ta Nogd o dhoug ToVG Nivakes elval ExppaTpivd UE supin}

3 'ExBeon EAfyyou AveEGpTnTou Opkerol EAeyKTi AOYIOTH

Npoc Touc Merdyoug Tng erapeing NORTHLANDMARK ANONYMH EMIOPIKH
ETAIPEIA ATAXEIPIZHE NOAYKATAETHMATON KI EMNOPIKQN KENTPQN

"Ex8e0n eni TV O1kOVOIIKGY KaTaoTROELY

ExévEape T ouvipéves oikavopikée xartaatdosls Tng Etaipeiog NORTHLANDMARK
ANONYMH EMNOPIKH ETAIPEIA AIAXEIPIZHE TOAYKATAZTHMATORN KI EMMNOPIKGN
KENTPSN nou anoTsholvrar and T kardoTaon olkovopikilg 8&ong g 31 Aekepfpliou
2011, Ti¢ kaTaoTAGEIG ouvohkey £0ddwv, peraBoiiov 13wy Kegadlwy Kal TAUEIKOY POnY
e ¥phoews nou &AnEe v nuepopnvia auth, kaBhe kar ThY HEPANYN GHPAYTIKGOY
hovioTikdY apxmv xar eBdSwy kar Tig Aomég enefnynuariké mnpogoplec,

EuBdvi The Aroiknong yia Tig Owovopikég Kataorloeig

H dwiknon eival unedBuvn yio v karépTion xal Aoy napousiacn QUTMY TV
OIKOVOLIKMV  KaTaOTACEQY OUMpova He Ta MeBv Mpdruna XpnNaTookovOUIKNG
Avapopdc, S autd éxouv uioernBel and Ty Eupwndikd Evimon, onwe kal yia eKelveg
TiC sowTepkEC SikAeideg mou n Solknon kadopifer mg anapalmTeg @oTe va kasigraral
SuvaTh) N KATAPTION CIKOVOIKGY KATOGTACE®V araAhaypéviv and oumimdh avakplbera;
rioy oqeleTal elre ge andmn elte oe Mbog.

EuBlvn Tou EAEYKTN

H 31y [ag euBlvr eival vl EKppacouEs Yvipn ENi QUTRY ToV OIKOVOIKEY KATAOTUGEWY
pE Baon Tov EAeyxd pug Mevepynoalle Tov Eheyx0 pag oUpquva pE Td Aigdviy MNpdruna
Ehdyyou. Ta npéTuna qutd anaimollv vO CUMMORPWVOLACTE HE Kavdves BEQVTOAOYICS,
KaBAIC KAl Va OXEDILTOULE Kal DIEVEPYOULIE Tov SheYXO HE orond Trv andiTnan ELAOYNS
S10GpAAIoNG VIa T €dv 01 OIKOVOWIKES KaTaorace sival ancAiaypeves and QUL
avaxplBeig, O &heyxog nephapPlver T Slevépyeia dodlkaoidv yia TRV andxman
eheyKTIKOV TERNPlOY, OXETIKA HE Ta Nood Kal TIG ywwoTonoioes oTig OIKOVO}IKEE,
karagrhoelc, O entheyopeves  Babikasieg Baoffovrar omy  kplon  Tou EAEYKTT)
nEpIAGRBavoLvig TNG EKTIINONG T KIVDUVIY OUDIOGOUG GVOKPIBEICE TV OKOVOUIKGV
kerraartioeay, riou ogeiietal gl oe andth elts ge AdBog, Kard ™ Dievépyeia AQUTGIV TV
EKTIIAGEWY KIVBUVOU, 0 EAEYKTIG ESETATEI TIG ECOITERIKES BIKAEIdEG nou oyerifovTal JE ™Y
KaTapTION KAl e0A0YN NAPOUTIAON TaV OIKOVOUIKDY KATACTAOEMY TNG ETAIPETS, e oKOMO
TO OYESIAOUD EAEYKTIKEN SIOBIKAIOY KATEAANADY Yia TIS NEPITTATES KAl OX1 HE orond TV

12




HNORTHLANDMARK A.E.
ETiioiec oiovopikes kataoTéoer via T ¥pion and 1/1/2011 £wg 31/12/2011
{Ta nogd oe dAoug Toug nlvaked Elvat EKppasPEve 08 E0p)

ERPPADI] YVRHNG 2Nt TNG GrOTEASCHATIKOTNTAS Tuw e0TEPIKMY DikhelSwY TNG eraipelag, O
Exeyyoc nepthauBdver enlong iy afiohdynon Tng kaTeAAnAdTITOG TOV AOVIGTIKGOY apyav
kai pEQGdmY Mou Xprotonoifonkav Kol Tou EUAOYOU Ty EKT(LNOENY nou gyIvay and Ta
Biolknon, xafdg xar aBohdynon T ocuvoMkig napoudlaong TV OIKOVORIKIDY
karaoTaoewy. MoTEloUpE OT TO EAEYKTIA TEKUAPIL NOU EXOUNE OUYKEvTRQOE! Elval
enapkt) KOl KATAAANAG Yia Tr) BELEAIION TNG EAEYKTIKNG HaG YV®UNG,

rviopn
KaTé Tn ywapn Hag, of GUVNPHEVES OIKOVOHIKEG KaTaoTAOEIG NapOUGIGTouY elhoya, and

KdBE ougIddn dnoyn, TNV RovopIkY B&on Tng ETaipeiag, kath tnv 31 AskepBpiou 2011,
1) XPrHOTOCIKOVORIKI ThHG £nlBoor Kar Tig TAUEITKES TG PodG yia T XpNan nou £ante Ty
nuepopnvia autt), coppwva pe Ta MeBvi Mpdruna ¥pNHATOQIKOVOMIKAG AVOpOpAg, Onawg
autd éouv LoBeTnBe and Ty Evptondikr 'Evaon.

Avawoph eni GAAOY Nopikoy kal KavovioTIkGY BepdTov

EnoAnBeUoapE T CUMGOVIa Kat Ty avmoTolxnan Tou nepigxopevou TG ‘ExBeong Tou
AlOKATKAD ZUPBOUMOU PE TIC OUVIHPEVEG OIKOVOLIKES KATAOTACEK, OTd nialog T
opifouevy and Ta dpSpa 43a ko 37 Tou K-N. 2190/1920.

Afriva, 07 Maprigu 2012

0 OpkestdG EheykTrg ACYIOTHG
Mapliag Aagavidvoc,
AM, ZOEA 25101

@ GrantThormton

Qppared EAepuels - Tipgloyha) Evigeipioewy
Zoqlpoy B, 170 &1, Nalond by po
BAEORN 127
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NORTHLANDMARK A.E.

ETi\oteq olkovopIkeG kaTaoTdasig via T xphon and 1/1/2011 swg 31/12/2011

(Ta nood gt SAOUC TouC NIVOKES sival EKppropéva ot eupi}

4 Karéoraon Zuvohikav Egodav

KUKAaG epyasiow

Kdoroc nhoemv

MiKTé KEPDN

Ahho 2ooda

"EEoda diolknong

'EF0ba dIGOE0NG
AcToupyikd KEpdN Ipo UNOOPRETEDY
Anoopévelc

ASITOUPYIKG KEPDN
XpnUaTooIKovorIka Eaoda
Xpnparogikavolika EEoda
KEpdn npo Ppopwv

dopor

KEpdn perh and pdpoug

Aomd cuvolikd Eooda peTA and @dpoug
FuykevTpaTiid ouvohikd évoda NeTa and Qopovy

Képdn perd and gpdpouc ava PeTax] - faaikd

ZAH.
8.9

B.11
8.10

8.12
8,12

8.14

3.15
8.15

8.16

8,17

11 - 11 -
21/12/2011 31/12/2010
36.305.919 37,108.901

(25.200,013)  (26.036.662)
11.105.906 11.072.23%
748.892 777.368
{247.008) (236.946)
(8.216.088)  {8.224.074)
3,391,702  3.388.607
(674.747) (649.709)
2.716.955 2,738.898
145.882 62.602
(925.694) _ (1.018,096)
1.937.143 1.783.404
(389.434) (574.647)
1.547,709 1.208.757
0 0
1.547.709 1.208.757
0,1722 0,1727
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HORTHLANDMARK A.E.

ETf|oieg okovolIkE KaraaTaoelg yia Tn xpion ano 1/1£2011 fag 31/12/2011

(T nood g& dhoug Toug nivares elvel ekppagpive UE Eupd)

5 Kotdoracn OIKovopixig QEons

EMEPTHTIKO

Mn KUKAQPOPOUV EVERYITIKO
Evothuara ndyia repiouctakd groiyela
AUAa Replauorard otoneln
EnevilgeIc GE BuyaTpikds EnEIpioeig

Kuichopaopoliv EvEpynTIEG
AnoBéuara

MeAATEG Kal Aaindc Bpax/HeS anaimioelg
Tayeiakd SaBéoia kol \gedlvaua

IYNOAD ENEPTHTIKOY

MAGHTIKO

I810 Keqdhan
Meroyind Kepdhalo
AnoBepaTikd
ABovepnTa KEpSN

MakponpdDespE; UROXPEGIGEIG
AvaPohhdueves QOPOAOYIKEG UNOXQEMTEG
Yoy peqGEic cUVTAEIOAGTHONG MpocwhKkol
MNpdfieyn yia erunhéov popous

Bpoxunpddsopes unoxpedoerg
AdverD

NpoUnBeuTée KaI AQINES UNOYPEDOE
TpEaUaES (POPOADYIKES UNOYPEWCE
Mpafidperc via kivdlvouc 8 £Eoda

EYNOAD JTATON KEGAAAION & NAOHTIKOY

Zny

8.18
8.20
8.21

8.11
8.22
8.23

8.24
a8.25
a.20

8.16
8.13

8.16

8.27
8.28
8.29
8.30

31/12/2010

31/12/2011
16,210,983  16.566.089
37.696 46.688
1.989.000 0
18.237.680  16,612.977
12.8623.082  13.751.251
6.125.187 8,039,742
6.242.361 4.357.057
25,190,629  26.148.050
43.428.309  42.761.027
8.989.000 7.000.000
280.000 210.000
4.862.622  3.402.416
14.131.622  10.612416
55,315 21.963
123.916 81617
140,000 100.000
279.231 203,580
8.876.249 10,770,166
18.982.445  20.568.836
1.158.762 580.789
D 25.240
29.017.456  _ 31.945.031
43.428.30%  42.761.027
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THE DEPARTMENTY STONE

ATTIKA NOAYKATAZTHMATA
ANQNYMH ETAIPEIA

A.M.A.E.: 56183/01/B/04/73

NMuavemorhpiou 9, 10564 A6fva
Trh: 430 2109699360, Fax: +30 2109648336

ETHEIEZ OIKONOMIKEE KATAITAZEIL
o Tify 7n AlageiploTiki XpAon
[und 1 Javouapiov Eag 31 Aexepfpiou 2011]




ATTIKA NMOAYKATAZTHMATA AE.

ETf0IeS OIKaVOLIKEG KATAUTATE YIa Tr) Xpnan
And 1" Igvouaplou £ng 317 AexepPpiou 2011
!] || {Ta nooir gt HAOUG TOUG NIVAKEG elvn) EKQPAoHEVO OE EUpLY)

3 'Exbeon EAéyyou AveEiprThTou OpkaToU EAEYKT AoyioTiy

fpoc Toug Merdyoug Tng Evarpeiag ATTIKA NOAYKATAZTHMATA ANONYMH
ETAIPEIA

"Ex@eui) enl Tiov Oikovoukdv Karaoraoemy

EABvEQEE  TIC  OUWMHEVES  OKOVOIKEG kataoTdoae  Thng  Etaupelag  ATTIKA
MOAYKATASTHMATA ANQNYMH ETAIPEIA nou anotghodvral and Tnv  KGTAGTAON
olkovopikhG Btong g 31 Aekeppplou 2011, TG KaTaoTacE cuvohKDY ECOSWY,
peTaPoidv 19y Ke@aralev KAl TAUEIaKGY pomv TNG yplioens nou EANEE TV Nuepopnvia
auTh, KaOOC KkaI MEQINWR CIHAVTIGY  AOYIOTIKMY apyow Kkal HEBOBWV K ACINES

EneENyNUaTIkEG NAnpogopled,

EuSivn Th¢ Atoiknong yio Tig O1kovopirég KataoTdaerg

H diolknon elval unedBuvry yio TV karGprion kal eUAGYN nagouslacn auTiv TV
olkovopikhy  KaTaoTacewy  olppuva pe T ABvi MpATUNG  XPNHATOMKOVOLIKAG
Avapopdc, dnwg auta éxouy vioBerrnBel and TV Eupwndi] ‘Evooit, ONWG Kai yio exelveg
TIC ECWTEPIKEG BIkAEIBEC Nou n Slolknan Imﬁnpiﬂe: o¢ onapmitTeg QoTeE va KaelaraTal

BUVATH N KATARTION OIKOVOUIKIDY KATAGTAGEGY anolhaypévov and oumMdn avakpipe,
nou ogelieTan e g anamn elfre o AaBog.

. EuBdvn Tou EAEYKTT)

H By e €GB0vVY elval va exppacoupis yvipn enl auTay Tov DIKOVOLIIKOW KATUOTOTEOV
HE BAoN Tov Sheyxd Hag. Avepyiioaue Tov EAeyXO pag glupava pe Ta gy NpoTuna
Ehéyyou. Td npdTuna auta anaimodv va SUNLOPPUVOLCOTE JE Kavoves SeovToAoylag,
kaBic kal va oxedIdfoups Kal DIEVEQYOUNE TOV EAEYXO HE gKond TV andkTnan euAoyng
SIACPANONG YIa TO £4v Of OIKOVOLIKES KATAOTACEIS sival anodaypgveg and oudihdn
avakplBern. O EheyxoG nepauBaver Ty BievEpyer SICKAOIY  YIa v andxkrman
gheyKTIKGY TEMNplov, OXETIKG (€ Ta noad Kal Tig YWOUTONOINGEIS, OTIG OIKOVORIKES
katagragec. O emheyGpeveg BSudixaoles  Baalfovrar  oThv kplon  Tou  EAEYKTI
NEPIAGLBAVOLEVNG TNG EKTIPNONG Tav KIVBIVOV oUaKD3OUG avakpiBEINS TV OTKOVOLIKOV
kaTagTacewy, nou opeiheTal EiTe oe andrn elte oe AdBog. Kard BIEVEDYEIL QUTIY TLV
exriufioEGv KIVDOVOU, 0 eheykTiG eEETALE! TG E0WTEPIKEG BIKAEIdEC nou oyETIlovTal pE TNV
kaTEPTION Kol SUAGYN Napousiaot Tmv OKOVOLIKIDY KATAOTATEMY TNG gralpelac, Je oKonod
1O OXESINONG EAEYKTIKGY SadIKaoKy KaTAMNAOY yIa TIG NEMITTAGEIS, QAN OxL JE TKomd
TV &kppoon yvopng Enl NG anoTEAsopaTikOTNTAG TV EOMTEPIKGV  TIKAEIDWY NG
graipelac. O &heyyoq nepihapBlvel eniong Thv GEI0AGYNOY TNG KOTAMANAGTNTAG TOW
AOVIOTIKGOY apYV Kar JEBOEHY nou ¥preIonom@nkay Kal Tou EJAGYOU TV EKTIINTEWY
nou &yivay and T Siclknon, kaBog Kol afloAdynon THE GUVOAIKG apouoiaang Twv
piKovOLKGY  kataoTaoswv. MioTsloupe T TO gheykmikG TGO MOU  EXQUNE
guykevTphioE! Elval Enapkh kal katiAknAa yia T Bepehioon Mg EASYKTIRNG HOE YWOLNG.
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ATTIKA NOAYKATAZTHMATA A.E.

ETHTIES OIKOVALIKES KATGOTAGEC Yt TN XPrian
Ardy 17 Tavouaptou &w¢ 317 Aekepfplou 2011
|| ﬂ (ra noch ge dhaug Toug nlvaKes elval EKpPATHEVa UE EUPM)

T'vapr

Kard T yvibun Hac, 0l CUVLNEVES OIKOVOMIKEG KOTUOTAEK napouciafouy dhoya, and
K&Oe ouoKdN Anoyn, TV owovoprkr BEon Tng Eraipeiac ATTIKA MOAYKATAZTHMATA
ANDNYMH ETAIPEIA, kota Tnv 31 Aekepfpiou 2011, T Xpnpatooikevopkh Thg enldoan
Xal TIC TOPEIOKEG TN POEC yia T Xpiiom nou &Ange v npepoprvla auTh, obpguva He Ta
Mebvl) Mpdruna Xenuarooiovolikic Avapopls, onwg autd £xouv uioBemeel and Thv
Euporiaticr) ‘Evaon.

Avapopd enl AAAGY NopIkGY KAl KOVOVIOTIRGY QEpaTmv

EnoAnBedoaue T ouppwvia kKal Ty avmioTolynon Tou nepiexcuevou Tng ExBeoNg
Alaygipiong Tou AoIKnTIKOU ZURBOUANIOU PE TIG QUVNIIMEVES CIKOVOMIKES KATAOTUGCEIG, OTd
niclota v opifopevay and Ta dpBpa 43a wal 37 Tou Kod, N. 2180/1920.

ABfva, 12 MapTiou 2012
O OprwTde EAeyKTAC AOYIOTNG

Méplog Aaoavidva
A.M, ZOEA 25101

& GrantThornton

Dpimired Edeponds ~ Tiuoudan Emigphocid
Feqlpcrs B, W61, Thaba it n
MM EGES 15
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ATTIKA NOAYKATAZTHMATA A.E.
ETi0(EC 0lKOVOIkES XATAOTAEIG yia T Xprion
And 17 Tavauaplou éwe 317 Aekepfplou 2011

{10 noad gg oG TaUC Nivakes elvar ekppaopéva Te EUPE)

4 Karaoraon Zuvohikav Ecodwmv

ZNH.
Klihog epyaoitw 8.9
KaoToc nwhioemy 8,11
Mikré k€pdn
AMG ooda 8.10
‘ELada Jiolknong 8.12
'EEoBo diGBeonC 8.12
AsiToupyikd képln npo anooBEGERY
Anooféoer 8.14
AeroupyInd KEpDN
XpNHAaTooIKovoIKa 0oda 8.15
Xpnarooikovopikd £Eoda 8,15
K2pBn npo popwv
ddpol 8.16
Képlin perd and gpopoug

Aoind guvolikd éooda pevd and popouc

EUYKEVTPOTIKA OUVOAIKG Edoda peTd and gpopoug

K&pdn ava petox - Baoikd

8.17

i - /1 -
31/12/2011 3L/12/2010

76.784.945 90.827.919
(55.027.194)  (64.917.664)
21,757,750  25.910.255
3,796.033 2.935.019
(2.455.387)  (2.111.235)
(19.707.625)  (21.277.765)
3.300.771  5.356.274

(1.145.429)  {1.054.674)
2,245.342  4.301.600
512,420 240,486
(600.121) (907.897)
2,157.641  3.634.189
(494.872) _ (1.318.569)
1,662,769  2.315.620
1.662.769 2.315.620
0,4631

0,3326
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ATTIKA NMOAYKATAZTHMATA A.E.

ETAOIEC OIKOVOHIKEG KATAUTATEIG YIA Tr] XPTian
And 1 Tavouaplou &g 319 AskepBpiou 2011
(Ta noad oe dhoug Toug nivake elval exppadjitva oe EUpUY)

| l“ [

5 Koardoraon OIKovopIKNG Qo

ENEPFHTIKO

Mn kurhopopoliv EVEPYIITIKO
Evoiapata ndyio nepiouciakh groikela
Auka nepiovaakd aTokela
ErevdUoelc BaBEaTles npag ndAnan
AcInEs pakoonpdBeapes analThoe(g

KuxhopopoUyv EVEPYITIRG
AnoBépaTa

NeAATES KOl AoINEG BPOY/MES ANAITHTES
Tapeiokd Hiadéoa ka \godivapa

TYNOAG ENEPTHTIKOY

MAGHTIKO

1610 KePpakai
MeTo¥IKO KEPOANO
AnoBejlaTid
AfavéunTa képdn

MakponpdBegHES UNOXPEDOEIS
MakponpABECUEC UNOXPEDUEIS and XpnuaTodoTIkéG
HICBQoEIG

AVaPaMAGHEVEG HOPONOYIKES UNCXPEMOE
Yrioypehoel; oLvTagodETHONG NPoawHIKaD
MpoPheyn yia eniniéoy papoug

NpofBhéyeig yia kvdivoug & £5oda

Bpuxunpafespes UNoXpehoen

BpaxunpdBeopeg UROXPERGE, xpnuamﬁmméq HagmoeIg
Mpo{MBEUTEG Kay ACINEG UTIOYPERTELS

TpExoutes PoPOAOYIKEG UNOXPEMGEI

EYNOAO IAININ KEGAAAION & NAOHTIKOY

Zp.

8.18
8.20
8.21
8.22

8.11
8.23
8.24

8.25
2.26

827 _

8.28
8.16
8.13
8.16
8.31

8.28
8.29
8.30

31/13/2011 F1712/2010
9.835.212 10.457.638
95,483 116.801
195.000
41.231 60.363
10.166.926 10,634,802
27.506.250  30.737.747
12.820.026 13.830,584
14,966.568 14,558,584
55.292,844 _ 59.426.915
65,450.771  70.061.717
5,800,000 5.800.000
1.016.921 896,920
10.914.392 §.371.755
17.731.313 16.068.675
5011 10.936
113,760 260,542
407,286 311.687
175.000 175.000
324,375 324,375 _
1,025.432 1.082.540
5.686 47.129
44991367  50.908.006
1.705.973 1,955.367
46,703.026 52.910,502
65.459.771  70.061.717

14







EAAHNIKER ATANOMEE AE.

Mpug Towg Merdyous The ETaipelug «EAAHNIKEZ ATANOMEX A.Ex

"ExBeon enl Twv ETdIpnesy Kol Evonmnpévoy DIROVOUIKDY Kataorfiogwmy

ErivEape Tic ouvnupives eTaipiki Kl Tig Evomoinpéves oiovopidG Kataatdoets Tng Etanpeldg
«EAMHNIKEE ATANOMEE A.E», af onolec anoTeholvral and Tny rdipikl) Kal evomamyévn katdomaan
oiovopidis Bkong Tng 31% Askepfplou 2011, TIg ETOIPIKES KA1 EVOROIIEVES karaoThoslg cuvolikob
glaodfipaToc, perafohdn luy xepahaloy ka Tapelakdy podv TNG Xproens nou Ehne THY npepopnvla
autd, KaBde kol neplAGYM aNUAVTIKGY AoyioTIHGY apxdv xal peBdbiov Kol hoingg EneEnynuaTIkeg

nAnpotpoplec,

EuBivh Tig Aalknong yia Tig ETaipikég kar Evoriomuéves OIkovopiue Kurumﬁnglq

H siolknon &y v e0Blvn wvie Tnv xardpnien ki edhoyn napoucloon autdy Ty ETQIPIKOV  Kal
EVOnoINPeveV oIKOVoLIKiY KaTaaTdoenv oOppuva e 7o Aicbvl NpdTuma X praTocikevopiAG Avalpopar,
Sritae ayrd dyouv wioBernBel and Ty Euporiiic) ‘Evaot, onwg Kkt via exelveg TIG E00TEPIKEG GIkAlBeg, mou
n Bielknon xaboplel ¢ anapalTTes, GoTe va kalloraTar Buvath 1 KaTdpTion eTapikdy Kar evonoln|Eviy
olKoVOIKEY KaTaoTagewy anohhaypévav and ouaddn avakplfien, rou oipelheran elre oz andrn elre oe

AiBac.
EuBdvn Tou EAeyxTh

H 8ixf pog eublvn elvay vio expplicoupe iy enl autdy TaY ETAIKOV Kal evonalnpivioy CIKOVOUIKIY
kaTagTaaEsv pE Paon Tov dheyxd yoc. AEvEpYHOONE TOV BAeyXd Hag olpguva Pe 1o AByn) Npdrung
Ehéyxou, Ta npdTuna autd anaroly va quupappuvdpadrs pe kavdvee Seovrohoylog rabowg Kal va
avebibipups kol Slevepyolje Tov Eheyyo e okond TRy ondktian edhoyig Binogdhions yia o eV of
eTaiplkiG kal evonomeves oikovopkis koTogTdoeg elvar amakhaypéves and aumain avakpife. ©
Eheyyoc neplhapPivel ) Sievipyern SraBikaciiiv Yio TV andkTnan EAYKTIKGY TEKINPIOY, OYETIKE ME TG
oo K TiG YWeoTono | oete OTIC ETaIpIkEG Kal TIG EVOTIDIMIEVES olkovopikés kaTaOTATE. O emheydEves
Biadikaoles Paolfovra) aTnv kpior Tou sheyrr nepihayfavolrdvng The exTiunong Ty kivBlvey ouginious
avarpiEIG TEv ETAINIKDY KAl EVONOIyEVIY OIKOvOLIKGW KaTaoToeny, nou opelieral elTe o€ anari lre
ge Mifloc. Karé T Sievipyein aurdv Tov extipfioery kvBtvou, o eheykrig eBeTafel TG EOMTEDINEG
BuchlBeg nou ayeriovta pe v katdpmiat) kal ebhoyn napouolaon Tow ETaIpRGDY Kol EVOTOINPEVEY
olKGVOLIKEY KaTaoTdaeny Tng staipelag pe axond To oeliaoyd eheykTikdy Sladiaoy Katahhnhtov yio
Tic NepIoTdEIE, ohhd &y pe okarmd Ty dxppacn YWORHNG enl TG aroTERETIATIRATTAG TUV ECUITEOIKAY
SikhBwy The erapeioc.  © Eheyyog nsphnppdvel enfong oy aBloddynan g KaTahARASTHTOG Tiov
hoiaTiky apytv kal peRddav nou ypnoponoliBnray Kl Tou EdAoYoU eV exTIpCewy nou Eyivay and
1 Sidlknon, kabdc kol oEoAdynon TG ouvoliig mepousfuong Ty evaipkoy Kl EVANOIPEVOY
QIKOVORIKGY KaTaoTdoedv.

Moredouye 6T Ta EheyKTIKG Terppld NoU EYoupe CuykevTpdwael elvil snapkl] K karddhnha yia T

BepeNinan The EREYRTIRAG Hug YOENG.




EAARNIKEE ATANOMEE A.E.

Mty

KaTé T, ywoph pag of osuvnppéveg ETaipikés Kal EVONQINEAVES DIKAVORIKES KATAOTAOER, napaugidfouy
gbhoye, and kabe ouaihan Arioun, Ty aikovoprd Ban Tng Eraipelag «EAAHNIKEEL ATANOMEE A.E»
Ko Tiv Buyatpikev autiq kath Tiv 317 Aexepfiploy 2011 kal YEN|IETOIKOVOHIKE Toug enldoot kay TG
TapeiakEc Tous, poldg yia T Ypenan nou EMEE TV nuepopnvia auth odppuva pe ta Aty Mpdruna
XphHarcoikovoplikig Avagpoplc, dntg auTd £xouy vio@errBel and Trjv Euptondik) Evsn.

Avaipoph eni AXAov Nopikév Koy KnvovigTikay OzpdTay

EnchnPelcape T cuppavia kel T qvtioTolinon Tou nepieopévou ThG ‘Ex8eons Awyelpiong Tou
AlorknTiod Zupfouilol (e TIG cUVEpEvEs ETQIPIKES KAl EVOTIOINEVES CIKOVORIKEG KATOUTAAE;, oTa
nhaloa TV opldpevay and Td dpbpa 43q, 108 kar 37 Tow K.N. 2180/1920.

’EAKER TILLY HELLAS ABfva, 26 Mapriou 2012
Opxwrol ENeyKTEC AovioTéG- 0 Opkardg Eheykri AoyiTTAg
Llppouhol Emixelphoewy AE.

Aeop, Meaoyelroy 396, 15341
Aoy, Napookeud, AShwae
AMJICEA: 148

Mecopyioc 1. BapBokimng
AMEOEA 10251




EAAHNIKEE ATANOMEE A.E,

2.1 KATAETAIH IYNOAIKON EZOAQON OMIAQY

01.01. - 0i1.01, -
31122011 31.12.2010
Iuvetoueveg EuveLOEvVES
EHM BpaeTmbThTes SpooTnprbTreg
Kehog Epypaondiy 523 113.154,2483,20 119.129.090,24
Kdorog nikdaeay .24 -4 5.616.004,79 -45.514.008,15
Mk vdpBn 67.537.488, 41 73.615 08211
ARk Eeradi 5.5 708%.590,18 6,228404,10
'EEedia Bielknong 5,24 -13,767.680,00 ~14,470.251 49
*EEnfa BiGAeang 2,27 ~18,555.4826,98 -43.233.479,27
Hkhi BETT 5.25 -062.929,02 -182.112,38
AEToUpyikd kEpEN 11.840.638,585 21.957 644,15
EpryavoniNoyop kb Frab 5,29 35.510,01 44,268,376
Yoy aroomavop kd Eola 5.30 2.427.708,40 -1,793.418,19
K&pBn npn (pdprow 9.240,436,30 20,208.495,32
ddpar, eicaBfpaTar 531 “L075.674,68 -5.506,121,74
KEptin perd and pdpoug 7.172.784,82 14.522.973,58
Anaofitaee 4450,772,72 3.853.420,59
Képdn npo qipey ridey ke onooBéseav (EEITDA) i4.000.411,61 1E.511.064,B4
Aok ouvohiel 2oofuf(FEofa): Ancubelag oty KoSuph Oean
Iuvetkheyporite Sopopkc ond perarponl| EKpETakElTENY
efmrzaial 1.316.170,85 198.078,89
Aoind ovvchikk Eootia /{EE0S0) peTd nmd popousg 1.318.170,95 158.078,60
FuykewTan g ouvaMih Eoobia perd and pdpoug 8.450,835,57 14.820.452,47
To wiphor anobldeton oet
ISiorefTEG PHrpiHAg 7.172.784,62 14.622.373,86
Akaigipiarg Uelopn gl Q,00 0,00
Ehvoko 7172, 784,62 14,632.373,50
To cuyHeuTponkd ouvohicl broio
dnadliovTn oe
IHoHTATES DHTRIRAG 5.490,035,57 14.820, 452,47
Ampigidara peropnplog 0,00 0,00
Evoho 849003557 14820452 47
HépTn nep 400 ovl Hetoxt)
Baoiech ko peiopivy [ oe EYFR) 2 532 4 B7aF 14,7203
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EAAHNIKEE ATANOMEE A.E.

14 KATAXTATH OIKONOMIKHE GEIHE OMIAQY

MNepioumard Exvoixeln

Mn KUkAoMopoUYTY NEpIOUDIHKG oTolKEld
EvoiylaTd ndyia

Auha neplouarard cronela

Ynepagla

Eneviiliazig gg ouyyevels enlye prioeg
AvaparhiEveS POpOADYIKES GNAITHOER
Aoiniéc |iokponpbBETES onaTioeg
I0voAC P KUKAOQApoOVToY
Kuxhowpopoivra nEpouaiard arolxela
AnofitpaTa

Eynapixds anmrioels

Acind kukhoopolvta negloumaxd oToleld
Tapeakd Safdoipn kal vodlvapa

L0voAo KUKAOPOpOUVTRY

ZAvoko neplougiardy aTalyelov

‘IS Kepdhtnd & Yro)pehioeig

“I8u KePAhara ISIOKTHTOV PHTRIKAG
MeToyxd Kepahain

AroBepaTikd unép To dprio

Aomnd anoBEaTikg

Aoind ororela vaBaplig Biong

¥Ynohoimo kepfiov e vio

Aikarpara peloywnolog

Zbvoho IBlovw weqokalwoy

YNoxpeioEg

Mutaon pdYECEG VNOXPED FENG
MukpomadBeapes Savearikec UNoypetIgerg
Avaflarhdpeveg popokovikds Unoypedoels
YROKPEATEIS TUYTOSIGADTIANG NPOCENIKRY
Aoinke Lokponpdsoyes popidyeg

Zdvoko pakponpdBECRRY UNOXPED TEIV
BprxunpdBeojles UNOYPEDTEG
BpaxunpdSealies SovEitKes UNOYPeDCEs
Ennopikdc Kal AOMES UROXPEMDTEIG

Tpévov ddpoc aiwodfjparas

TpEKOUCES POPOAGYINEG UNOYPER TEIG
Edvoho RpaxunpbBegpov unoypecoewy
E0voio UNOYPEDOEDY

Elvoho ISiov kepahalay & unoypef Femy

EHM
5.6
5.7
5.7
5.8
517
5.9

5,10
11
542
513

5.14
5.14
515
515

5.16
5.7
5.148
5,19

5,16
520
H.21
5.22

‘Qprdeg
31.,12,2011 31,12.2010

54.121.079,37 54.691.038,54
1.572.297,06 200,092,441
£2.366.390,53 §2,366.3590,53
1.450.000,00 1,450.000,00
405.606,93 4(5.606,93
1.643.724,67 1,913.310,31

111.659.099,566 111.026.4328,12

24.,530,709,52 21,528.275,35
40.902.622,98 19.517.961,37
13.057.758,54 17.897.504,65
6.558.095,62 15,825,107 ,80
85.049,1087,66  75.168,842,20

196.708.286,22 186,155,288,32

i

47.000,790,00 47.000,790,00
131.748,70 131.748,70
350.985,86 350,985,806
~1,728,724,85 ~3.046.895,80
#1.343,142,29 170,377 67
87.097.241,80 78.607.008,33
0,00 0,00
87.097.94190 78.607.006,33
£3.939.192,96 69.526.970,04
332.242,31 267.408,71
340.626,49 272.635,00
0,00 49.708,28
84.612.061,76 70.116.722,03
12.188.751,57 6.022.992,14
28.754.891,62 23.228.610,89
1.777.207,40 4.901.548,03
227738157 3.306.408,20
44.998.202,66 37.471.559,96

109.610.344,32 107.580.281,9%

196.708.286,22 186.185.258,32
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EKOEEH EAEIXOY ANESAFTHTOY OPKOTOY EAEFKTH AOTIETH
Mpoc Toug MeTdyoug TG Eraipelng «PLANACO AB.EE.»

‘En8ecn enl Tov OIKOVaPIHGY HUTaoTagewy

EAéyEaite Tic auvippéveg olkovopikés kavaoTaosg Tig Evaipelag «PLANACO A.B.E.E..» nou anoTeholvral
and v KaTdoTam) okovalikig 8kang g 31 AekepBpiou 2011, Tig kitracTdaes ouvoiikal ewsodbiparog,
pevafohtv Blwy kepohalov kal Topsakiy pody ™ Xprioews nou $hinEe TRV nuepopnvia autr, kaBig xal
THY NeplANW ONUGYTIKAV ACYISTIROY aYOV Kal pedd5usv Kal Tig hointe eneEnynpoTikds nhnpopaples.

EuBdun Tng Aelknong yia T1 OiKovopIkéG KarasTaoeng

H Biolknar, elvar unel@uviy yid Ty kaTapTIon kel EGAOYN napouoloon auTdy Ty OIKOVOMIKGY RATAOTUCENY
atikpiava pe o Medvi) MpdTuna Xpnpatooikovopikhc Avoipophs, driing autd éyouy uofetnBel and iV
Eupanalkl) 'Evewo), dnae kan yia exelveg TiG eqwTepicés Sickeldss nou n Slolknar kaBopléel mg anapalTiTeg
dore va kaBlaTaTal BUVATH N KATARTION CKOVORIKDY KOTACTATEMY UNAAATYHEVOV and ouolddn avakelBet,
nou oqelheral elre ag andtn elre o Midos,

FuBdwy Tau BEAeykTiy

H Sikdy pag uBdvy €lvall Y exppdoouie ywibpn enl quTdy Twy QIKOVOH KGOV HOTAoTAOELY PE PAGN Tov EReyO
Hag. Alevepyrioape Tov Sheyyd pag adppava LE Ta Me8ed Mpdrena Edyyou. Ta npdTuna auTd andiroly vo
GUUPOPRIVALIAOTE PE Kovdveg Seovohovlas, kabdc ki va oyeBifoupe kar SIEvERYOUNE TOY EAEYXD E
akord TV andkrnon edAoyng Staopdhiong yia To BV 01 OKOVOIKES kaTaoTAoes Elval anadAayeves and
sumibdn ovarplfein. O Eheyyoc nepihapBaver T Sevépyed Swobomdv yia TV andKm™ar) EAEYKTIRAY
Texpnplov, oxenikd Ue TC TIOOA ROl TIG YVEWOTONOIGER OV DIKOVOPIKES KATAOTAGEIG, 01 ENAeyOPEves
Sladikaolee BoolZovran oty xplan Tou eheykir) NEpapavalleving TG KTINNONG Ty KvDUVOY oUgIREOUS
avakplBelae Tow okovopikdy keTaurdeay, nou opslhetal elve o andm efre or MBoc, Kard Tn Sievipy=id
auTiw TV EXTIENOEY Knblvol, o eheyKTHG EGevalel Tig sowrepikes Shabieg nou axerliovral e Y
KATApTION Kol E0ROYN nApoudtact T@Y OLKOVO[GY xkaraardoewy e eTaipelag, pe okond To ayediagyd
sheyxTikGy Eladaondy KATEWAAGY yid TIC MEPICTATEIG Kal OX1 11 akond TNV Ekppaon yaapng enl Thg
droTeheopaTIKGTTAE TOY EOwWTEPIKGY BkhelSuv THG etapelag. O #Aeyxog nephopplver enlong TV
TEIoAOYNEN THE KaTGAAAGTITAS TV AOYIOTIRGY apxilv kai HeGaGev noy YPRUIonoNBnKay Kal Tou edhoyou
Twov extfiosay nou Eyivav and T Biolknen, kaBhg kal afiohdynon Tng guvohikig napouolaong TV
alkovopIkiw kataoThoemy. MioTedoupe bl Ta eheykTikd Tekufpia nou dyouile ouykevTROEGE tlvan enapkt) kai
kaT&hnha yia T Bepehloan The EMYKTIRAG Pag yvaipnG.




Fydiun
Katd T wWoOpn pac o cuvilppéves aiovopikdg katacTdoelg mapouoidouy ebhoya, and xdBe oumndn

aroyin, Thv oikovoymd) 8on Tng Eraipelag, kard v 31 Aekeppplou 2011, ypnLaToolkavapikr g enldoan
Kol TiC TapEidkés Tng poés yia Tn Xplion nou Exnge v npepopnvla auTh, alpmpmva pe Ta Avl| MpdTona
Xphpatookovapikic Avagopas dndg autd dxouy UieBernBel and Thv Eupmndia ‘Evion,

Avagopt gnl ey Nopikdv kel KavovioTikhy Sepévov

EnonBedoape T ouppavia ke Ty avrotolnen Tou neplexojdvou Tng ‘Exdeong Tou Atoignikod
TupBourlou e Tic cuvnppives olkovapikdG kaTaoTdoElg, ord nhalma Toov optfbypevay and Ta apBpa 430 K
37 Tou LN, 219041920,

y Affva, 27 Maptlou 2012
BAKER TILLY HELLAS H Oprath Edykrpta AoyloTald
Cpkrol EkevkTEg AoyioTee AE.

Aeap, Meooyefov 396,
153 41 Ayia Mapooxeun ¥puoouha I Taakahoyitnvn
Abd FOEA: 148 AM ZOEA: 23811




3, KATAYXTAEH EYNOAIKOY EXEOAHMATOL (naacd oe €)

Tqp.  1/1-31/12/201)  1f1-3112{2010
Khukar, epyaoldy 6.11 901,605, 54 1.300.037,34
Kboros nehioeay 6,12 -1,268.369 67 -1,535.732.28
Mikrdg Tyuleg -367.260,83 -235,604,94
Whha Eaobia BE.679,02 17.162,47
BB Somree keiTovpdag 6.14 458,772 15 -590.211,04
Ahh £Eola 8.15 -1.572,72 -116,449,02
Anroupyinds Zypies ~781.928,70 «825.192,53
Xpnltredlkovapikd ‘Egoda 6,16 390,45 236,33
¥pmucrosikavopikd EEalo B.16 -216.512,35 -183.093,04
Zyuic mpo pdpoy ~908,050,60 -1.108.055,24
Melov pdpo 6,17 000 -33,161,16
Znég perd and (pipoug (A) ~095.050,60 «1.141.216,40
Apind quvohiki Eaodo perd and pdpaus () o,00 927,405
FUyKeVTpoTIRG uuvoMKa doola perd and gdpous { A+B) -989,050,60 «1.140.289,35
Znple HETS aind b poug aver perey) - faoikd (aE €) 6.18 -01,0497 -0,0072
Arioofigeic 210,71,95 211.53641
D Ot arodoatoy (EBTTDA) BTAABTIS 71366612

T o S 2 >
kR ﬂ%_ i % ﬁ_‘lgk?é
; AT

3, KATAETAIH METABOADRN TATON KEDAAAION

{nood e €)

rr T

4.088.120,15

Merafokts oma 11 b
31/12/204i0

Fyken T uvakikd
ElnAlpoTo nep&Sou 0

-1.140.282.35

«1,140.289,15

AdEnan Ueroxkod kepokalow 2.500,000,00

2.500.000,00

Yrdhoino 3in

ArrepBpiow 2010 g.022, 718,80

50.157,81

245,856,19

6,347,831,00

MeTafohke ond 141 b
31/12 2014

FuyreyTpa T ouvohmd
eigodipara ¥pfoineg

-538, 550,60

~590,050,G0




1. KATAITAYH OIKONOMIKHE OFIHI (nocd oe€)

Nearougakd Zny.
atpapailvri aTH

EvodpaTa nhyid oToiyela 6.1

AUha riepicioiakd ool 8.2

ADInE¢ JokponpdEaHES anarTroes
Edvohko i} kUrhoQopotTay

KukAnqopoivra neplauoined oToyely

Amodtyara 6.3
Anoirfioeic and hekdives 6.4
Aoma Kushapopolvr nepouaakd orolkeld 6.4
AuoBEoia ke rapmkd roeldvapd 6.5

E0VOAG KUKAOpOpolivTIow

Zivaho neganmakdv oTolxEiny

A HAT NEEI
ISt weiplihe i 151 oKTHTY PHTMENG
Mererrd Kepdhalo 6.0
Aomd anoBepatid 6.7
AOTEABGLGT B15 yhoY 6.7
Edvoha 18lnv Hepohoiny
YhogpEQOELS
MakporpdEEouEg SUVEIIKEG UNOYPETEN; 6.5
Mpahiyer; Anofhulaong npogwniked a.11
Avafaihdievec popohoyisd unaipedoss 8.i0
Fovoho pukparpdAzopmy UNOXpEDOSNY
Epnopikeg kdl AdInég UNaxpedigeLs .4
Bpoyunpbfespic SoverakEe umoypedo 6.8
TreyoUnes (popohayintg UHOXPEMoE a8

Ehvoho Bpoyurpdl SOV UOXpER TEWDY

Edvoho urtoXpeligeny

IYNOAD IAION KEGAAAIRN KAT
YTOXPEQEEOQN

317122011

7.874,765,60
2.647.346,19
700,80
10,522,812,69

200,645,592
540,893,57
100,349,43

32.993,34
B74.882,28

44.307.694,85

6.021.717,00
52,833,09
-723.021,56
5.351.528,53

2,879,657 62
39.500,00

1.098,843,29

4.018.300,91

1.371,920,17
637,253,50

18,691,74
2,027.865,41
6.046.166,32

11,397,694.85

31/12/2010

7.969,148,86
2.7045.822,58
1.341,02
10,676.312,46

234.703,21
269,526, 56
555,102,53
159,663,146
1,339.005,76
12,015 300,23

6.021.717,00
51.084,96
275,028,014
5.347.831,00

3.435.,908,62
37.500,00

1.098.843,29

4.572.251,01

351.399,29
700.952,53

42,963,49
1.095.315,31
5.667.567,22

12.015,398,22




ETHZIA OIKONOMIKH EK@EZH

TNe Xprionc and 1 Iavouapiou &ng 31 Aekepfpiou 2011




KATATTHMATA ®OPOAOTHMENON ETAOQN A E,

EKOEIH EAEXOY ANESAPTHTOY OPKQOTOY EAEIKTH AOTTETH

Mpog; Taug Metdyous Thg «KATAZTHMATA GOPOACTHMENGN EIAGN AE»
'Exbe TH OpIRGY EGIV,

ExéyEope Tic ouvnppéveg lkovolkkg KaTUoTAOER THG Eraipelag «KATAZTHMATA ©OPOAOIHMENGN
EIAON A.E» nou oroteholvral and Tv kardoraon okovolikie Bfong g 31 Askeppplou 2011, vig
KATAOTACEL GUVOMIU ElmoBinaTag, peTapohdy Blwy Kepahaiay Kal TaUEORY potiv TG ¥phoewns nou
$hnEe Thv nuepounyia autd), kaBeg kal Ty neplinyn ANUAVTIKGY AOYIOTIKOV apyiw kat Pefdduy kal Tig

hownte eneEyyniarikég ninpogoples,

Eu80vn THe Molknang yia Tig ETalpikég kut Evonoinpives QIKOVOIHEG KOTHOTATEN

H Bbioikner elvai unsbBovn yid TV Katdpmon kar EdAoYh nopouclost auTHY TOY ETAPIKIY Kol
Evonainpivey oIKOVOpIKDY KoTaordoesy adppova pe Ta Agbv Npdruna ¥phjatooikovopikig Avapopds,
Brioae auTd éyouy UoBernBe and Ty Eupandi Eveioq, O K yia Exelvee TIC sowTERIkéE Bicheldes nou
n Siolknom kadopife we, anapalriyreg doTe va kadloTaral BuvaTi) 1 KOTSPTION STAIRIKGY KA1 EVONOINUEVIGY
QIKOVOINGY KATACTHOEWY anohAcylEvey and Uit avorolfein, nou opelherar lre ot andrr elte oe
Ahboc.

EuBOvn Tou ELEYKTA

H Bk pac euBivn elval va ekpplgoujre yvibpn eni ouTiw Tov OIKCYOIRGYY vaTaoTduey e Pdon Tov
Ehevyd pac. Aevepyhoape Tov Bheyxd pag chppava e Ta Aigbvi MadTuna Extyyov. To npdTuna outd
anairoly va oUpoppuvdaoTs Pe Kavdveg BrovTohoyiag, kebdg kan va oyetoulE kel Slevepyollie ToV
Eheyya pE gwond Thy andkmon edhoyng dracpdhang yia To edv of ETAIpIREG KOL TIC evoneiniveg
olkoVOLKeG KaTaoTdoelg elval cnakhaypdves ond ouoidn avakplpeia, O EhEVYOS MEpapfdvel T
Glevipyeid DIOBIKAOIY Vi THY OROKTRON  EAEYKTiKGV TERUNplOY, OXETKY ME Ta Tood Kar TG
ywaaronoioer; oig okavolikds KataoThoeis, O eriheydpeve Bladikacies Paclfovral gy kplen Tow
eheykT] nephapovopévng The extlimang Tov  kivBlvev ovmhSole avarplfen; TEY QTKOVOUIKGNY
KoTaoTagemY, nou ogelkeTarl elve Oe andT e ve Mibor, Karh T BlevEpyeln auTddy TeV EKTINCRMY
v3lvon, o eheykiic efedlel i eawTemREG BIkkeldeg now gyerlfovral Y Thv KatdpTion Kal SUACYN
napoUolagh TV ETAPIKDY KAl EVONOMPEVEY OIKOVOLIKGY karaorioeny The eranpelag (e orond To
ayebiaapt ENeYKTIRGY SIoBIKamIdy KaTAMALY YIt TIG NEPITTACEI Kal Oxi pe axord Ty Exppan yhung
ert] TNE ANGTENETUATIKOTTAG TWY ECUITEPIKGY Slheldoov The eraipelag, O Ehewor nepihapPlver enlong Ty
aRoAdYNON TNC KOTAMMALTITAG TV AOYVIOTIKGOV apyiwv kal HeBOTnY nou ¥pnowonomBnkay K ToU
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KEATALTHMATA ®OPOACTHMENON LIAGN AL

e(fhoyou Twv exTINfoEmy nou éyivav and i Slolknon, xaBdx kal abiohdynan Tijc qUVOlKAG nopoulaang
oov olRavolikdy kaTaoTAaEGY. MIoTEloUNE 0TI Ta BAEYKTIKA TekEAPIa Nou Exoupe UYKEVTRMTE EIVaL
ERApKA KAl KaTdhAnAa yia Tr Geehian Tig EREYKTIKAG Hg ywhuns,

Fudipy

Kard T ywdpn [ag, o1 cuvnipéves oikovouikds koTooTdnals napougialouy edhoyi, and kdBe ougindn
&rowyn, T olkovopkl Béan Tng Eraipelag kevd Ty 31 Aexepfplou 2011, TN XPRLATOOIKOVOMIKI TG
enlBoon Kar TG Touelakds T poig it T Yption nou ehnge Ty npepoinvie aeri adppiova pe Ta Biedvi
Mp&Tung XpapoTooiKovolndg Avagapac, dnewg autd &5ouv uioBem@el and Ty Eugronaiky] "Evaon.

Aveupopi =rl dhhov Nopnedy koo KavovioTikiy 0spiTav

Encinfeloaye T ouppivia kal T avriorolyton Tou neplegopivou g ExBzang Tou MoIKnTIKOd
Tupoudlou pe TI quvipEvEG ETAIPIKES Kal EVOTOINUEvES OIKOVOLIKES KETAUTADEK, OTa naaiol Tew
opifbyeveoy and To 0pbpy 43° kal 37 Tou KN, 21901924,

“ﬁ ABfva, 27 MapTiou 2012
BAKER TILLY HELLAS O Opkawotdg EheykTiig AoYioTig
Cprwrol Eheykieg AoyioTés
Youflauko Enxepliceav AE.
A, Meaoyelwoy 396

153 41 Ay. Mapaakeun Fempyiag I BapBahlng
AM, TOEA: 148 AM. ZOEA; 10251




KATAZTHMATA GOPOAOTAMENGN EIAQN AL,

{eTioI0 NoGh EKEPOCEVH J& EUPH)

Meplovoakd Erayela

M KUK P opodVTH NEprovotakd oTolyela
AvaRakhdyeves hopohoynds andmiges
ZOvoho U RURAGIPDROUNT OV
KurchopopovTa REAIOUGIOKA aToIE O
Apind gukhapopolvTa NEpLEUTINKRE TToIgEl
Tapened Sadéapg karoobdvopd

Edvoho HUKROMGROTYVTINW

Eivoho neplougioriy oroueloy

1Gia Kegdhain B ¥noxpedoel

1510 Kequishonn IWIOKTHTOW PNTRIKGG
Meroyid kepihaia

Yodhoino fnordy eig vio

Ifvoko Talow kepokaliow

Yno}pENoEIS

EpuxunpbSeoyes UnoXpeaoeig

Ennopichc ki Amingg Unoxpemoel

¥ivoho fpoyunpddEauey unoy/ Jemy
TOVoAO UNOXPERHTEGOY

E0voko IGiny Re@araliv B uno)pedaeny

1,630,76 1,630,76
1,630,76 1.630,76
11.907,09 13,872,99

467.360,92 466.753,90
479.268,01 482.626,07
480.888,77 484.267,73

500,000,00 500.000,00

-24.301,23 -15.742,27
475.698,77 484,257,738

5,200,00 0,00
5,200,00 0,00
h.200,00 0,00

480.898,77 404.267,73




KATAETHMATA OOPOAOTHMENON EIA0N A E,

[ eTigia nood EKDpETHEVD PE

01.01.~31.12.2011

01.01,-31.12.200.0

FuvexIfdpeveg EuvaXIifOLEVES
SpnaTproryTes BpoThmimiTES
35118

Khxhot Epyamoy 3,00 0,00
Koeae nohoesy 9,40 0,00
Mikrd kEpln 0,00 .00
i Baodio 0,00 0,00
‘Efndia Salknong Si3 -10,593,48 -14,528,55
"FEodia HidBeons . 0,00 0,00
HAka $olia 514 -1240.00 -360,00
AeiToupyiKes fples «10,653,48 -14.868,95
HEaToclkovouikd foadn 515 4.670,52 2.318,24
XpnuaTooikovopikd £5oda 0,00 0,00
ZHpies npo phpoy -5.082,86 «12.575,71
ddpo f16 -2.575,00 0,00
Znprdg pevd and pdpoug ~8.558,96 ~12.575,71
Aroopioeig 9,00 0,00
Zpleg mpa QoW TOKGY Hal

dhiogfécemy [EBITDA) ~10.653,48 «14, 888,55
Aotnd quvalikd 2qofof(E5ofn):

Aneudelug oy Kelupl) Eon

ApBEmpa yia nakon

FpnuaTaskovaikd arorEln 0,00 0,00
Anolpnon Maylow SroEly 4,00 0,00
Anotlinan XprEoToRGVOMIKAY

ey 0 0,00
®bpog egobpares oy oxeTiTerm

he ovoiEla Teu ouvohngl

Eg0ll Lot 0,00 a,00
AraBaihduevol pépol P RETENVTES

aTa KEpPDH nepmddou 0,40 0,00
Aot ouvaiieh Eoodia/ (AEalln)

perd and qapour; 0,00 0,00
SuykevTp/ b oovod, ol peTa :

and pipous 3,558,005 -12.575,71

H Znpia anodlferar os:

ISIoUTiTES iyT R G -8.558,96 -12.575,71
Ta dUYHEVTPGTIKG OUVaRING

Eaobu

unallEovral ce:

ISIaRTHTEG PATRIMAG -B.558,96 -12.575,71
Znuteg neprdfou avd PeToxn

Baoiid ka peiipéva { az EYPD)

: -0,86 -1.2h




MOYXTAKHZ A.E.E.

A.M.A.E.: 9868/22/B/86/9

Ay. NikoAfiou 24, 26221 NaTpa
TnA: +30 2610243848, Fax: +30 2610243828

ETHZIA OIKONOMIKH EKOEZH

Mo Tnv 490 Ataxeipiomiki] Xpijan
[and 1 Iuvounpiou éwg 31 AskepPpiou 20111]




MOYETAKHZ AEE
Evhoiee, oikovouirég KaragTdeerg vic Th Xption 1/1- 31/12/2011
{Ta moad ot 6A0U Toug Tlvakeg elval exppacpive oe euplh)

'‘ExBean EAdyyxou AveEGpTnTou Opkaitod EAEyKTA AoYioT)

Mpog Toug Merdyoug The evaipelag
«MOYEITAKHE ANONYMOE EMNOPIKH ETAIPEIA»

'Ex@eon enf Toov OIKOVOPIKOY KaTaoTaoeay

EASyEOLE TIC auvnupdveg oovolikég katooTdoeg Tng “Mouarling A.EE.” nou aneTehobvTal TIY
kardoTaon clkovopikig Béong Tng 31 AskepBplov 2011, Thv KATAOTOON  OUVORKDY £a0BmY,
Rerapohiw 18wy kepahalov ka Topsiokdv podv TNG YpROEWS, nou ghnte TV nUepopnvia auTh,
Kaldc Kal TV NEPIAYN onpavTikdy AoYIOTIKGY apxhv Kal 1eBdduy Kat 7ig hoinde engEnynparikés

nAnpagoplec,

Euivn ¢ diolknong yia Tiq Qixovopikég KaTnoTioerg

H Slolknon elvar unedBuv yia Ty katdpmion kal gUAoyn napeuciaon QUTOW TOV OIROVOUIKOY
kaTaoTaoEMY oUMpEVA pE Ta AtgBvE TipdTuna Xpn|aTooIKOVGHIKNG Avapopds, dnes auTd £xowy
uloBernBel and Tov Eupondikf Evaoi, ANag ko yia Ekelveg TIg eotaTepixds Sikheibeg nau n Solknon
kaBople ¢ anopalmTeg GoTe va kablotatar Suvat i katdprion DIKOVOLIRGV KATQOTUCEMV
anaiidypéviov and ouaihan avakpiBea, nou ogelheTan iTe o andrn gite oe Mifoc,

Evdavy Tou EAEyKTA

H Fikr pac evBlvn ehval va expPETOULE Wi enl aUTHV TaV QIKOVOIKGY KATOOTACEWY [E Paat)
Tov Eheyyd pog. Alevepyhoaps Tov Eheyyd pag olppmva pe Ta AizBvt) MpodTuna Ehéyyou. To
npATUIA AUTd anaiToly va ouppop@EVeHaTTE e KavOve BeovTohoylag, kaBiheg kal va axedialoupe

wan Blevepyolpe Tov ZAeyXo He oxond Trv andkTnom eUhoyng Sacpakiang yia To €AV O DIKOVOMIKESG
waTaoTdaer elval anahhaypéves and oumdn avakplfeia, O Eheyyog nepappavel T DIEVEQYE
SlaBIToIdY YIa TV aNSKTaN eAeykTIKGY Tekpnplay, OXETIKA Je Ta NoGd kal Yig YYOOTONOINCE
aTic olKovopIkEs KataoTacelg. O eriheydpeveg dladlkacie Bacifovral oty kolon Tou eheyir)
nephappavodvng TG Ekrlunong TV KvdUviey  ouoiddous avakpleiag Tav OIKOVOIKOY
kaTaoTtoeaY, Mou oQeheTal elre ge andth elre oe AdBog Katd n Bievdpyela qutdy Tav
exrnfoeny kvSivou, o eheyiallg eferdlel TG ECWTERIES OIKAEIDer nou  ayerifovrdl PE THY
KaTapTion kot edAoyn ngpoualaon Ty OIKoVOpIKAY KATAGTATENV T £TAIREIGG, |HE OKONO TO
OXESIAONA EAEYKTIKAY DIOBIKAOIDY KATAMMAGY it TIG NEpLOTATRI; KA1 OX) € Okond THy EKppaon
wapne enl g anoteheopiarikdmTag TV owTepkdy Biciebwy TG erapelac, O éheyyog
mepihapBave enlong TRy aBioAdynon Tne KaToAMAOTNTAG TWY hoyioTikdy apyay rdl HeBdBIV nou
ypROHONoANKay Kal TOU EDAOYOU TV SKTIUNCEWY NOU Eyivav and T Giolknan, kabag ka
aBiohOVIEN THG oUvoMIKAG napoudlaong TV OIKOVOUIKDY karacTaceay. Moredaue OT Td
ENEYKTIG TEK(IEId MOV £XOUE cuykevTphoe! elval enapkty kar kaTahinha yia Th BepleNican TG

EAEYKTIKIG HaG YVOLNG.

Tviipn

Katé T yvdun [ag ol sUWIPpEVES OIKoVOIKEG KaTaoTdgel; napoudiafouy elhoyd, ond KkaBe
cuoihBn anown, THV olkovopik 6&on Tng Erapelag katd Ty 31 Aexepfplouv 2011, T
yphjLaTooikove Ik Tng enlioan kal Tig TAPEIAKES TG POES Yid TN yphoh nou &hnFe Thv npepopnvia




MOYETAKHE AEE
Erfigiec oIkovoikée kataoTdoaig via Th Xphion 1/1- 31/12/2011
(Ta moad ge Shoug Toug Tivares eival exppaoyéva gt euptin)

aurf), obppwva pe Ta Aebv) Npdruna Xpnpdrooikovopikis Avapopds, Onwg aurd &xouy
uinBern el and Ty Eupwndlkd Evioon.

Avepopd enl dAkmv Nopikdv ka1 KavevioTikdv BepiTav

EncAn8elaape T oujipavia xkai Ty avtioTolynet Tou Repiexolévou Thg ExBeang Tou AlonTIKO0
Supfoubou YE TG GUVIHKEVES OIKoVOHIKES KaTAATAGE, JTa rixdloig Tov opbpevy and To dpBpa
430 kar 37 Tou K.N. 21801920,

> Abrjva, 26 Maptioy 2012
BAKER TILLY HELLAS H Opratdc EReykTic AOYIOTIG
Opkorol ExeykTég AoyioTés-
TuBouhol Eniyaipioswy AE,
Aeap, Meooyelwy 386, 15341

Ay. Dapackeun, Adnva Xpugobha I', Toakahoyidvn
AJM./ZOEN 148 AMZ0.EA 23811




MOYZTAKHZ AEE

Etfigles oTwevopIKEG KATATTdoEIS Vi Th Xplon 1/1- 31/12/2011
(Ta mood ot dhoug Toug Tlvakes shval skppaouévd ge evptlr)

Harfioraon Euvolkdy EooSay

Kordoraoh ouvelHgy egddov

Kilihog epyaoiiy

Kdaroc nohosay

Mixrd wéplin

Adha Egodn

'EEoBa Siolknang

'EEaba Sidfecng

#hha EEoBa

Acvroupyika képdn
¥pnuarooikovapikd Ecod
Xprjuarookovokd EEeda
K&psn npo gopmv
ddpog ElodhpaTog
Avapahhopevos ©hpog
Kep®Bn petd and popoug

Képdin et and edpoug avld perod - fooka
KipBn mpo pdpoy, TdKmOv B
anoopioenv (EBITDA)

Znp.

1

12

/1~ i«
JWA2/2011  31/12/2010
1,200,422 1,365.569
(863.985) (888.621)
330.437 476,848
228,000 76.000
(134.075) (37.121)
(290.535) (304,564)
(26)
133,827 211.237
477 193
(865) (30)
133,939 211.400
(50.783) (76.026)
1.889
55,045 133,374
—
9,6069 15,0705
206.851 286.313

i onerfoes end Tov aehidoyv 13 dig 32 enoteholy avonionacTo 1Epot; Ty oy karaordoemy
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MOYITAKHZ AEE
Eviigiec aIKovOpIkES KaTaoTdoelg yia Th Xphon 1/1- 31/12/2011
(Ta mood oe dhaug Toug milvakeg elval exppaogéva ge eupll)

Kattiovaoi Dikovoukiic DECNG

KurdoTaon Oikovopikig Oéong
Inu, 31712/2011 3171272010

MEPIOYEIAKA ZTOLKEIA

M1 kuADpopolvTa NEPIOUIOKS OTOIXEIY

150ypnoidoriololyeve evadpata navia 13 150,300 208.741
Auha neploloiakd oralyeld 14 62.905 77,488
Erievitigeic 8166401 NPog NMANG 15 2.494 2.494
Avopaihdpsveg popohoyikés anamjger; 11 22,929 21.040
Aairéc pakponpdBEcHEG ANGITHGEIG 16 16.562 16.562
E0voAo Hi KUKAOQOpOUVTDY 255,190 326.325
KokAo(popoUvTa NEPIOUGICKRY OTOIXEIN

Arodégara 7 460.271 655,701
Anaiioelc and MekdTeg 17 31,449 20
hoinéc ppayunpdeeopes anantios; 17 48.816 169,490
Tapeiakd SiaDéoma xm readivapd 18 134.093 113449
E0voAo KUKAODOPOTIVTHV 674.629 934.710
SYNOAO NEPIOYZIAKON ZTOYXEION 929.819 1.265.025

IAIA KEGQAAAIA & YITOXPEQZEIE
"I81a Kep Ao

MeToYIKS KEQUAIO 19 129,830 129,830
Aoind anoBepaTiRg 241.080 227.597
AdivENNTa KéPDN 17.359 {54.203)
¥Uvoho ISiev Kegohainy 388.269 303.224
MuxponpdBEopES UNOYPEDDEIS

MpdBhedmn yia Ennhesy @opous i1 15,000 15,000
Aointc axponpdBECHES Yroxpehaelg 21 38.000

Tovoho MokponpdBeopny YNoXpei oemy 53.000 15.000
BpoyUunpGAETES UNDYPERTENG

Mpopn@euTés Kal Aoinig UnoypEnOEL 22 386,293 830.146
Tpéxwy popog eloodijaTasg 40.181 61.748
Totywouaes Gopohoyikes UNOYPENTEIS 23 62.076 54,917
EUvoAo BpuxunpoBeopav YNoXpenTeny 488,550 046,811
TATA KEDAMALA & YIMOXPEQEEIE 929.819 1.265.035

Q1 onpeidiaer; el Tev ceMBny 13 &ng 32 anereAoly ovandoriagTa Pépag TIN DK KO KOTOTTUGEEY 10




LOGISTICS EXPRESS A.E.

A.M.A.E.: 60554/04/B/06/86

Houiorou 49, Kopori
Tih: +30 2109699395, Fax: +30 2106620860

ETHZIA OIKONOMIKH EKOEXH
Ma v 59 Mdageipiorikd Xprion
[and 1 Tuvouapiou 2011 péxm 31 AexepPpiou 2011]




LOGISTICS EXPRESS AE.
EThaieg oikavopikes karaordosic via Th Xpiion 1/1/2011 - 31/12/2011
{ra Tood oe dhoug Toug Tvdreg elva exppaopéva g eupd)

‘ExBeon Erdyyou AveSapraTou Opkwrod EAeyxTh Aoyiori

Npoc Tous; Merdyoug Tng ertupelag

«LOGISTICS EXPRESS MAPOXH YNHPEEIQN ATAXEIPIEHE KAIL ANOOHKEYEHE
EMMOPEYMATON ANQNYMH ETAIPEIA».

"ExBean Exi Tov Olkovopikdv Karuordaeoy

. ExdyEape Tic QUVnpEVES OTkovopIkEG kaTaoTasel; TG “Loglstics EXPRESS A.E.” nou anoTeAsUvTI
amd TV KatdgTaon olkevouikng Beang Tng 31 Aekeppplou 2011, Tnv RATHTTATN QUVOAKWDY
g3y, perapordy 1IBlov Kegohaluy KOI TAHEKAY potv THG Xphosws nou Ehnte T nuEpopnyid
auth, KxaBhc kar TV neplAnwn onuoVTIKGY AoYIOTIkdY apxdv wal PeddSuv Kkal Tig horkg

enebnynuarikés nhnpogopled,

Eubdvr Thg Alolknong yia vig Olkovomiés KaTnoTioer

H Siolknoiy elval unelBuvn yia Trv kardpTion kai elAoyn ndpouolaon QUTAIY TOV OKOVOLIKMY
kardorhoeay olppemva pe Ta Ay MpdTura XpnuaTookovopikig Avapopde, dnwe autd dxouv
uioBernBel and Thy Eupmndhi) ‘Bveon, dnig Kal yia exeives TG e0nTERKES BIKAEdEC oy iy Blolknan
koBopller g anapalmreg baTe va Kkabiotaral duvaT N KaTAPTION CIKOVOUIKAY KaTaOTOOEWY
anakhayptvav and ouaiddn ovakplBern, nou opelhetal elte o anarn £iTe OF AUBOC,

EuBlvi ToU EAEYKTR

H B} tlete eu@0vn elvel va ExppacoupE yvipn enl auTay Tov olkovopikdy KaraoTdoemy We faan
Tov Eheyy0 Log. Mevepyfioape Tov gheyxd pag olppuva pe To AlsBu MpdTuna Exdyyou, Td
nEATUNG AUTA anuToly va CULKORPEVOLOTTE E Kavdveq deovTohoyiae, Kadig Kal va oxedidloupe
Kal SiEvEpYoUNE Tov Sheyyo He akond Ty andkTnon evhoyng Slaapdhiong yia To eV 07 OIRGVOIKEG
kardardoeic elval anodhaypéves and oumdsn avakplBea. O Eheyyog nepthalpaver T Slevépyela
SlaBIKCoRY Yia TV anidxTnan sheykrikdy Tekpnplay, oYeTKG Ue Ta Nood kal TIG VWO OTQNooRIG
OTIC OIKOVORIKEG KATUOTATE, O1 EMINEYOMEVES Biadikacies Pasifovral othy Kplon Tou eheykTi
nepihapBavopévng Tng extlunong Tav  kvBlviv  oudidSoug avakplBeias Tv  OIKOVOPIKGY
kaTaoTaoewy, nou opelhetal elte oe andrn elte oe AMBog Katd Tn Dlevepyeid aquTav TV
exTifcEGY KVOOvoU, o eheywrile eBeTdlg MG ecwTepiké Jikheldes nou oxerlfovrar pe Thv
wardprion kar eUhoyn nopovaldon Tov ollkovopIKV KaTaoThgemy TnG erdlpelag, PE orond TO
ayediaapt eheykrikdy Siodikaoiby KATGANAGY YIT TiG DEPIOTAGES Kal Oyl HE grond TV EKppaaT
wopne enl Thg anoTEhegpatikbTITag ToW ECWTEPIY Sikheldwv NG ETaIpelag. O Eheyyog
nephapRiver emiong TV afiohdynon Tng KAaTaAARASTITAG Tev AoVIOTIKGY apyav kal PEBGSmY nou
ypnowonom8nkay kal Tou eDAOYOU TtV EKTIURdEWY TIOU fyivav and m Slolknon, kabag Kar
QEIOAGYNON TN OUVOAIKYG HApousicong Tav ORoVOUIKGY kardordoeny., MoTedoude 6T Td
EAEYKTIGH TEKUPIA NOU &YOULIE OUYKEVTAMAE Elval enapKr Kal guTdinAa yia Th Bepehloon Thg

EAEYKTIKIG 1 YVIHNG.

01 onuerdger enl Tov oellBoy 13 éag 34 anoteholy avanbondgTe pépoc TtV GlKaVopnY kaTaaTigeny 7




LOGISTICS EXPRESS AE,
Etfiiec oikovopikée kardaaTdeeic yia wn xeton 1/1/2011 - 31/12/2011
i (Td moud g¢ GAoug Toug lvares eivar ekgppaciiva ge supil)

Tviypn

Katd Tn yvispn pag, of ouvnupéves olkovapikég karcorbosg nupoudialouv edhoyd, and xdbe
ouoIBn Anowyr, TNV olkovopikr) Ofon Tng ETapelag katd Ty 31 AekepPplou 2011, Tn
YPNHOTOOKOVOHIKE TAC ENlioon Kal TIC TaEIakEs TG oSG yIa T XpNon Hou Bhnke Tiv npepopnvla
auty, oUHpuva pe Ta Awlvy Mpbruna Xpnuotoolkovopielg Avapopds, Oneg aurd dxouv
woBetn@el and Trv Eupenalkr| ‘Evaan.

Oépa "Egpaong

Xeple va SiaTundvoule empUaln oTh yvdpn pag, e@ioTollte THY npoocyr) ag oTo Yeyovds 6T To
aiivoho Tay Tilev Kepohaloy Tng erdiplag, &xe karaorel apynmikd kal ouvendig cuvtpéxouy al
npolino8éoelg apappoyrs Ty dtaTdEeay Tou dpBpou 48 Tou KN, 2130/1920,

Avaopd eni aAkiv Nofikdv kal KnvovioTikdy SEpaTay

Eriohr8ebaope Th ouppavia ke TV dvioTolhon Tou nepisxopévou Trg ExBeang Tou AwnTikod
SupPouAlou [E TIC DuVNppEVES BIRGVARTKES kaTaoTaaErg, oTa nhalod Twy opifdpeviv and Ta dpBpa
430 kol 37 Tou K.N. 2190/1920,

‘.y Adfve, 28 Maptlou 2011
BAKER TILLY HELLAS O Opratdg EAeykTic AayioTig
OpkwTol EMYKTES AoyioTéc-
ShpRoukor Enyepnaeny A.E.
heaip, Megoyeloy 396, 15341
Ay. Mapaakeur}, ABfva Xpugouha I, ToakaAoyidvviy
AM.fZOEM: 148 AM.Z.0.EA 23811

Qr gnpetthaerg enl Ty tehBoy 13 Sig 34 anoteholy CvaTbOMAsTo PEHOS TV GIOVOLIKDY KOTAOTATEGWY 8




LOSGISTICS EXPRESS AE.
ETAOIEC o1xovopIKES KaTaaTdoel via Tn Xpfion 1/1/2011 - 31/12/200
ke, (o OO OF GAOUG TOUg rivakee elval erppaduéva g supll)

Kataortion ZuvoMkmv Ecodav

/1 - I/2-
I 31/12/2031 31/12/2010

Klixhog epyaaiby & 1,709.584 1,534.700
Kéarog nwAjaemy 8 1.060,582 819,748
Muserts kEpTN 649,002 614.952
Ahha Eoodd 7 161 3.214
‘EEaBa diclknong 9 -17.442 -18.130
‘ESofin SidBeong 9 -466,879 -424.728
Azroupyira kEpdn 164,735 175.307
XprjaToomovand Egoli 11 1.392 1,077
XpnuaTocikovopiké E§oda 11 -10.204 9,691
KéoBh npo Popuv 155.923 166.603
Avaparhdpevag Dopog -88.245 1.883
Képbn peré and wapoug _ 67.678 168.576
KépBn peré and pdpoug avh PeTay 1,1280 2,8086
KépBn npo @opov; XpnpoaTodorikay,

eNsVBUTIKOY anoveAeopaT® B

anoofEvemv (EBITDA) 173,139 183.153

Q1 onyeoe enl Tov oedlduwy 12 fog 34 anoteholy avandanaoTo pépag T Qlkavop kdi KaTaoTiTeme 9




LOGISTICS EXFRESS ALE.
Eviigiec oikavoylnés Ravaurdoeis via Th xphon 17172011 - 31/12/2011

. (Ta T00d o¢ GRhoug Tous Tivakes elvar ekppacUEva UE EUp)

KardoTaon Oikovopikac QFong

Inp. 31/12/2011 31/12/2010

Neprovaraxa Erayela
My kukhopopolvra neprovcinkd oroyela

Evampara ndyia 14 7.885 975
BUAQ nEpIOUOTAKA oToKE R 15 72,514 80.014
AvaBoAAOUEVES GOPOROYIKES aNAITCEIG 12 94,019 176,641
Moltc Nakponpd8ecte anaimioeg 16 63.808 67.208
E(VOAC [N KUKADYPOPOIVTEV 243.226 324,838
Kuihopopolyra nepiovaraid oroixela
AnoBepaTa 8 2.618.433 219,664
Elnopikéc AnGITRCE 17 229,248
Agind kukhopopolvTa NEROUT. aToikela 17 608,631 110.693
Tadziaka SiuBtaipa ke ivodlvapa 18 381.358 110.525
3.837.720 440,883
ZYNOAOD ENEPTHTIKOY 4.080.946 765.721

‘I8 kepakeia Ko YHOXPEGQIOEIS

METOYIKO KEEhaio 19 £0.000 60,000
Ynohoino kepBlv &g véov {354.159) (421,837}
{294.159) (361.237)
YRoxpEOTEIS
MokponpdBecPES UMTDYPEDMTEIS
Avafaihdpeves popohoyikds UNOYPEDTEIS 5.622
Yroypetoeg guyTabiobdtnone npoawniked 10 161
5.622 161
Bpoayunpofcones UNoXpEMOELC
EJrogiKES Kl AOINES UNOXPEDIEIS 21 4,369,482 1.117.714
Todyouoeg Popokoyikes UNOXPEDCEIG 20 9,683
4.369.482 1.127.386
ZYNOAD IAION KEGAAAION KAX _ 4.080.945 765,721

YITOXPERZEOQN

O oijuebaeg enl Tov oehlfay 13 dog 34 anorgholy avandanaoTo REDE Tioy oIKOVORIKGY ROTOOTHCENY 1 0




ICE CUBE A.E.

A.M.A.E.: 69784/04/B/10/103

230 X1 E.O, ABnviv ~ Aapiag - 145 65 Ay. ZTEpavos
TnA.: 430 2109699300, Fax: +30 2109648336

ETHZIA OIKONOMIKH EKOEZH
Mo TRV 1n Aiaxeipiomikn Xpion
fand 24 Touviou 2010 péxpi 31 AexepPpiov 2011]




TCE CUBE AE.
EThioiec olKovoIkeS kaTdoTdoelg yid Th xphon 24/6/2010 - 31/12/2011
{10 Mood ge dioug Tous lvakes elvar ekppaopéva oe euptl)

'Ex@son EAEyxou AveEdprirou OpkwTol EAeykTi] Aoyiari)

Npog Toug METGX0UG THG ETMPEING
«ICE CUBE ANQNYMH ETAIPETA EMMNOPIAY EIANN ENAYEZEQL,
YMOAHEERE KAL EYNADON ASEXIOYAP::

‘Ex@eot) enl Tiov OIKOVOHIKGY KaTuoTigeny

EASVEGHIE TIC OUVNHUEVES OIKOVOHIKES KATOGTUOEIS TG npdTnG unepBdexdunvng ypfiong
™ «ICE CUBE ANQNYMH ETAIPEIA EMIIOPIAZ EIAON ENAYSEDE, YNIOAHIEQX
KAI TYNADON ASEXOYAP» nou anoteholvral and Tnv katdoraoh olkovopikiig BEang
TN, 31 AexepBplou 2011 { 24/06/2010 ~ 31/12/2011), Thv KOTAOTAGH CUVOMNKIY ECODOV,
perapordy Blav kepakaley kar Taperdiddv pody TG ¥pHoE®S noy $AnEe TNV nuEpoUnvla
aqutl), KaBhC kal THY NEPIATIPN oNHAvTIKDY AoyloTikdy apxiv kal HEBOBOV Kal TIG AOIMES

eneEyNHaTIKEG nAhpogoples,

EuBivn Tng Alolknong yia 115 Oikovopikes Karagraoeg

H Siolknon eval unelBuvn yia Ty kataprion ka ebhoyn napoualaon auTaY TV
olovopikaY  kaTaotdosoy  olpgova ne Ta  AigBvy Mpotuna XPNHOTOOIKOVALIKAG
Avagopic, 6nog auTa Eyouv UioBeTieel and v Eupwnaike Eveodn, onwg kar yia eKEfVEC
TIG ECmTERIKEG DIkAeISeq nou n Biolknon kaBoplZel we anopafTnTeg moTE va kabloTaral
Suvarhy N KaTapTIoN OIKOVOLIK®Y KATAOTACTEQY antAhaypgviv ard ouzimdn avarplpela,
nou owsiAeTal elre ge andT elTe oe AdBoc,

Eu@ivi Tou EAeyrri

H Bik] pac euBivy elvar va skpplaoupe yvapn enl aur@y Tev oIKovopikbY KATAATATEMY
HE Phan Tov Bheyxd plag. Alevepylioale Tov EAEYXO |ag oUNpMVA HE Ta Miedvyy MpoTuna
EAéyyou. Ta npbtuna qutd anaroly va gupRopp@vOpaOTE HE KAVOVEG DEOYTOMOYING,
KABMC KAl va OYEBIATOUME KAl BIEVEPYOUNE TOV EAEYXO LE OKONO TNV andxrnan ebioyng
SlagpaAong Yid To £G4V ol OKoVOUKES KaraoTaae elval anaAaypeves and oUaInan
avakplpeia. O Eheyxog nepihaufiver Tn devépyeia Jicdikaoidy yia Ty anérrnon
EAEYKTIKGY Texunploy, OXETIKG HE Ta NOoa Kal TIG YVKOTONOIAGEIC OTIG OIKOVOLIKES
kaTagTdoelc. Or enheydpevee Siabikaoleq  Paocifovral oty wplon  Tou  ghevkrd
REPIMMBAVOLEVNG TS eXTiinang Twv Kivaiviov ougihBoug avakplBeiag Tev OIKOVOLIKGY
xaToaTdoswy, nou opelierar elte oe andmy eite o€ AdBog. Kard tn SisvepyeEid oty Tev
exTIRoEGY KIV3DVoU, o eheykrig eSeTtiler TIG SOWTEPIKEG BIKAEIGEG MOU OXETIZOVTAL [E TNV
kerdipTIon Kal elAoyn napouslaon TV OIKOVOUIKGY KATAOTHOENY TG ETAIPElAG, HE oKONnd

Or anjleioe enl Ty oEN3OV 13 ¢0g 34 anorehody ovandonaoTo Hepas Tov onsovoMIKEY Koo oTigaums 7




ICE CUBE AF,
Etficiec otrovouikés KaTagrdoei via Ty xphon 24/6/2010 - 31/12/2011
(Ta wood ae dhoug Toug TIvares elval exppaoiiva oe supd))

To OXESI0pS EXEYKTIKY SIODIKAGIV KATGMNAWY YIO TIG NEPLOTACES KAl OXT HE CKANO TV
Exppaot] Ydpng enl TNG aROTEAECHATIKATNTAG TV ECWTERIKAY kAelSwy TNG eraipelag, O
Exeyyoc nepthapBaver entong Ty aSicAdynon TG KaTaAANATATAG TWV ACYITTIKOV apx i
Kal PEBOBuY oL Xpnowonomenkav kai Tou eOAoyou Twv exTiMAgEmY nou éyivav and Tn
Biolknon, «aBOC kal afioAdynon The ouvoMkhg napouclaong  Tav OIKOVOLIKOY
KaTaoTacEY. [IOTEUOUHE OT1 Ta EAEYKTIKA TEKPAPI MOV EYOUNE OUYKEVTRMOE! Elvar
Enapki Kl katdhhnia yic Th Beperlon Tng EAEYKTIKIG HAS YWOUNG.

Fvpn

Karrd TN yWORN GG 0 Cuvnppéves QIkovoLIkG KATAoTAdE; Napousialouy ELAoYa, and
Kk&BE ouoithdn Anowr, Ty oikovopiky Béon Tng Etaipelas, kata iy 31 Aekepfplou 2011,
TN XPrLATOOIKOVORIKY The ENlBooT Kai TIG TApEIaKES TG pokq yIa TN XpAon nou EANge T
nuepopnvia aurh, olngova pe Ta Aigv Tipdruna Xpnuatoolkovoikis AVagpopa, OnG
auTd &youv vioBeTnBel and Tnv Euptandik] Evoarn.

Avapopé eni aAhov Nopiko)y Kol KavovioTikav BERaTOV

EncAnSelioape Tn ouppuvia kal thy avTigTolynon Tou nEpiexolitvou Tng EkBeong Tou
Noiknkol SupBouAlou pE Tic ouvhppévag DIKOVOUIKEG kaTagTAgEl, OTd haloig Tov
opidyevay and Ta GpBpa 43a kar 37 Tou KN, 2190/1920,

_ﬁ Abiva, 28 Mapriou 2012
BAKER TILLY HELLAS O Oprard EheykTi AoyioTig
OpraTol EheyrTéc AoyioTéc-
TiPourar Emyelphosmy AE,
Ae@ip. Meooyeiny 396, 15341
Ay. [apacke), AGfva ledipyioc I. BopBahlmg
AM./ZOEA: 148 AMZO.EA 10251

Or onuedoer; enl v oehlGeny 13 fag 34 anoTeholy avandangaTo PEoG TiY BIKAVOLIKMDY KaTarlioey 8




TCE CUBE AE.

Crfioiee olKavopkbe karaovdgelg yia T yphon 24/6/2010 - 31/12/2011
(ra waud o8 Shoug Toug TIVAKES eival srppdauéva o EUpl)

KaréioTaon Zuvohikou Exoodiparog

Klihor pyacioy

KdoTog nmArceny

Mikré kEplin

AhAa gooda

'EEoda Binlknong

'EEoBa B14Beong

Bada £oda
Acroupykeg Znpleg
¥pnjarooikovopikd tcoda
Xpnparoolkovouikd £Eoda
Znpiec npo popov
Avapaidlevog pdpoc
Znpieg YeTa and poépoug

Anoopéoer
Képdn npo @dpov Tokev kal anooBecewv (EBITDA)

Aaind guvolikd Evodof{EEoBu):
AnenBeiag oty Kabaph OZon

Aoinié guvolne eécoda/ (EEodd) Herd and papoug
FTuyKeVTpOTIHG guvolkd EgoBa perd and pbdpoug

H Znuio anodiderai oe:
IS10KTITES POTRIKAG
Akendpora peroynglug
EFovoho

Ta ouyKevTpOTIKG ouvolikd Egoda/EEpdn
anodidovTdl OE:

IBIOKTHTEC PNTAIKNG

Mengypara peropnglag

Edvolo

Znpec nep1ddou avdl peTOXN
Baoikd Kat painptva { oz EYPR) &

01 oneteg enl v oeilEwy 13 du1c 34 anoTeholy GuandoNagTo PENOG TLW CIKOVOLIKEN KATOOTA0EEY

ZNH.

10
10
12

13
13

14

15

24{6/2010 -
31/12/2011

1.498.902
(763.123)
735.779
330
(77.094)
(666.573)
(101)
(7.659)
482
(10.703)
(17.880)
(8,962)
(26.842)

120.338
112.679

(26.842)

(6.711)
(20.132)
(26.842)

(6.711)
(20.132)
(26.842)

-0,26842
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TEE CUBE ALE,

ETAOIEC OIKOVOUIKEG KATATTATELS Yia Th Xphoh 24/6/2010 - 31/12/200

{va maod og Bhoug Toug mivake elval erppaodéva oe suplr)

Karaoraon O1kovopikng OEong

NEPIOYEIAKA LTOIXEIA

Mn kukAopopodvTa nepouoiaid oToiyela
Evotpard ndyid

ARuia neplouniaxd oToixeln

Aoinég Laxpon pdBeoleg anaiTrgerg
¥0voAo pit KUKAQQOPODVTIY
KuiAopopoldvrn neplousiakd oronyelo
AnoBipara

Epropikég anaifioeg

Aoind kukAompopolvTd NEPIOUTITKA aTolxEld
Tapeakd diadiapa kal wodlvapa

Edvolo KUKAOPOPDIVTIV

EYNOAD NEPIOYITAKON ETOIXEIQN

NACGHTIKO

1810 Kedhuea 2 YROXPEDIEIS
Meroyikd Kepdhalo

Ynohoino kepbow e1g véo

MakponpOBcopas UNOXAERTEIS
AvaBahhEVES (POPOADYIKEG UNOYPEATEIC

BpaxunpdBegpeg UNOYPERUEIQ
EHNOpIKES Kol AoNE UTNOYPERDEIS
Tpéxouoes @opohaylkds UNoYpEMEIG

EYNOAO TATON KEDAAAION B YITOXPEQZENRN

O erperae; enl Tov oelfiy 13 éwg 34 tnoTeholy avanbonaeta pépog TOV oikavalkiy KOTQOTIoeIW

ZHM.

16
17
18

19
20
21
22

23

24
P

3171272011

205.964
158,438

34,556
438.957

334,229
1.401
190.887
218.87%
745,396
1.184.353

100.000
(26.842)
73.158

3.962
8.962

1.051.740
10,482
1.102.233

1.184.253
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COLLECTIVE NATPQN A.E.

A.M.A.E.: 70100/04/B/10/160

230 XiA, E.O. AGnviv ~ Aapiag - 145 65 Ay. ETEpuvog
TnA.: +30 2109699300

ETHZIA OIKONOMIKH EKOEZH
Ma Tv 1g Avayepiamikn Xprion
[tnd 22 ZenTepPplou 2010 péxpr 31 Aexepppiou 2011]




COLLECTIVE TTATPON AE,
Ertiorec olkavauiké KataoTdoel¢ vid T xpioh 22/9/2010 - 31/12/2011
(ra froad oe dhout Toug ivaKes clval exippacyiva oe UL}

"ExBgon EAéyyou AveEdpriTou OpkwToU EAEYKTA AoYioTr)

[pog Toug MeTdXoUG THG ETUIPEING

«COLLECTIVE MATPQN ANQNYMH EMMOPIKH ETAIPEIA ETAQN ENAYZIHE,
YNOAYEHE, EYNADON ASEEOYAP KAY KOEMHMATON»

‘ExOean eni TOV Oikovopikav Kataordaenv

EAEyECHE TIC GUVNPPEVES OIKOVOLHKES KOTEOTACEIG THG npdTIG UNEpBRBEKAUNVIG XPRTNG
g “COLLECTIVE MATPQN ANQNYMH EMMNOPIKH ETAIPEIA EIAQN ENAYZIHEZ,
YTNOAYEHE, ZYNAGON AZEFOYAP KAT KOEMHMATON" nou anoTsholvral and Tny
kaTdoTaon olkovolikie BEang g 31 AskepBplou 2011 ( 22/09/2010 ~ 31/12/2011), TV
kardoTaon cuvoAkow £oddwv, PeTaBordyv Blav xeparaiwy kal TOUEIKOY POBY TNG
ypoets nou $AnEE Tv nuepopnvia qurh, Kaddg kal Ty REpIAMUN SNHAVTIKOY AOYITTIKGY
GpXOV KOl eBOBMYV Kar TIc hoinkg eneEnyalariieg nanpogoples,

EuB0vn THE AIDIKNGTG Y14 TiC OIKOVOHIKEG KATAATACEIG

H Biolknon elval unedBuvn yia Trv KATAPTION KAl gGAOYN napouslaon autay TV
OIKOVOMIKQY  kaTaaTaoswy olppova He Ta  MEBvi MpbTona  XpnRaTooIKOVOMIKNG
Avapopéc, dnoc aurd £xouy vioBemBel and Ty Eupandikl Evion, ARG KAT YA EKEVES
T EcwTepikée Biichelde¢ nou 1 Solknon kadoplle @g anapaiThee GoTe va kadlaTaral
BUVaTH) 1) KOTHOTION OIKOVOMIKAY KATAOTUOEWY GOAANIYHEVIV and ougHan avakpliper,
nou otpetheral elve ok andrn elte o AdBog,

EuBivy Tou EAeyKTr

H BikA Pac gudlvn eval va exgploculie ywapn eni autiv Tov OIKOVOUIKIY KaTaoTACEDY
HE BAGH TOV Eheyyd Wac. MEvepyioape Tov EAEYXO Hag GULKpUVA He Td MgBvr Mpdruna
EAbyyou. Ta npdTuna gutd anaimoly va ouppopeavolasTe e kavidveg deovTohoylac,
KaBiG Kal VO CXESIGTOUNE Kal Blevepyoule Tov EAEYXO WE OKONO TNV andrTnan e0A0YNG
BIadpANONG il To EAY O OIKOVOIXEG waTaoTdoeic elval analhoyuEveg and ouakhdn
avakplBein, O Eheyog mephauBdver T Slevépyeid Sadikagi@y yia TV andKTHGN
EAEYKTIKGV TekUNplidy, OYETIKG HE Ta nood kai Tig VVUIOTONOINGEIG OTIG OIKOVOHIKES
KaTaoTdoec. O emdeydueves Sladikacies  faalfovral oty kplon ToU  eheykTi
nepAapBavopEVIG TG exTilnong Twv Kivdlvav ouaimbous avakplBeiag Tov QIKOVOLIKCOV
kaTagTaosny, noU opeletal sle o8 andh elfe oe AdBog, Kata Tn Hlevépyela QUTEY TV
exTiozmv KIvBivou, o sheyktiG sEeTaler TIG £0mTeprkeG BikAeldeq nov oyetlfovTal pe Ty
KaTAPTION Kat eAayn napousiaon Tty OIKOVOMIKMY KATAoTATEMY THG eTaIpEIag, e okomd
TO GYEDIAOLO EXEYKTIKGY BadKagidv KATUAAAMY YIa TIG NEPIOTA0EIS Kal Oyl ME gKrorid Ty
Sxppaon yvhpng el Thg aneTEAESHATIKOTATAG TWV gatTepikiy dkhelwv The etaipelag. O

o1 oryerhoer enl Tov oelBey 13 &ng 34 anotehouv avandenadto PG THOY GIKGVOLIKGY kaTdaTiosay 7




COLLECTIVE TTATPIIM AE,
Etfioiee oikovopikee KavaoTdigelg yia Th Xpfioh 22/9/2010 - 31/ 12/2011
(1o Toudl 6e BAOUG Toug Tivareg elval srppdolévd e upds)

EAcyxog nephappaver enlong Trv dEloAbdynon Tng KaTaMAnASTHTAG TwY AOYIOTIKAY apXov
KOl 1EDGBMV NOU Xpnaionomenkay Kal Tou EUAGYOU TV EKTIPAOEY fiau &yivav and T
dlolknon, KaBhg kai afloddynon Tng CUvONIKNgG napouclagns TV OIKOVOUIKIY
KaTagTAGEGY. TIOTEDOUME OTI Ta EAEYKTIKG TEKHAPIO NOU EXOUHE OUYKEVTPOJEN glval
ENApKN Kar KaTAAANAG yia Tn BepeAloan TG EAEYKTIKAG HAG YVORNG,

M'vopn

Katé T yvhun Hag, ol GUVHPEVES OIKOVOIKEG KATAOTATEIG napougidouy ebAoya, and
KA4BE oualipan dnowyr, Ty okovopikh 8£on Tng Eraipelag, katd thy 31 AekspPploy 2011,
THy YPHLATOOIKOVOHIKY, TNG ENBOCN, KOl IS TAREIAKES TG POES Yia T Xpiion nou EhNEE THV
nregounvla auth, clppuya pE TG AigBw) MpdTuna XpUHATOOIKOVOMIKNIG Avagpopag, dnuwg
auTh Eyouv vloBeTngel and Trv Eupanaikn Evwon.

Avtipoph eni arkaov Nomikdy kot KuvovioTIkhv Beparav

Enoingeloae Tn ouppaevia kar Ty avrioTelynon Tou nepiexopévou TG ‘EKBECNG TOU
AIOKNTIKOD ZULBOUMOU PIE TIS QUVMUMEVEC OIKOVOMIKEG karagTloeg, ara nhalaia Tov
opildpeveY and Td dpBpa 43a kal 37 Tou KN, 2190/1920.

» A ABfva, 27 MopTlow 2012
BAKER TILLY HELLAS H Opkw7) EMyKTpIa AoyloTpia
Opierol EheyKTEg AOYIOTEC
ZUpBouAol Enyetphioeny A.E,
Aewtp, Meooyelov 396, 15341

Ay, Nopagwkeur, Adfva Xpugolaa T, Tookohayitvvn
- AM.fZOEA. 149 AMEOQ.EA 23811

01 empedaec enl Ty oshdwy 13 20¢ 34 anoTehady avanbdonaeTo Hepos Ty CIROVOL KA KETIoTaTEMY 8




COLLECTIVE TATPOIN AE.
EThoieg oikovopIkée KaTaoTAgeig yia TR xpfian 22/9/2010 - 31/12/2011

(ra woad e dhoug Toug mivaKeS elvar ekppacuéva oe eupds)

Kiihog, epyaaiay

Kéorog nmhfaewy

Mikra kepdin

Aaka ooda

'EEodn Siolkhong

‘EEoda BidDeon g

Adda éEobo

AEITAUPYIKG KERSH
¥prpaTookovoud Eooln
¥phparankovoinkd e5odn
Képdn mpo popav
dtopog elgodipaTog
Avafarhdpevog pdpag

Képdn perd and ipapoug

Anoopéoerg

UVOAIKOU

Kepdin npo Wopnv ToOKMY Kl anoslegeoy

(EBITDA)

Aoindi ouvakhikd fooba/{EEoba): Aneudelag

ornv Kalapr| ©éon

AlaBioipa yia ndHANeN KEHPeTCoIKDVeNIKG aTonkeln
Aoink ouvahikd Eoodia/ (EEoSa) perd and

(phpoug

TUYHENTP WTIKN auvohikd 2oo8a peTd ond

iphpouc

To képBoc amoSSeTa) res

1810KTHTEG PrTRIXAG
Avweniyara Hesoynplg
Edvako

Ta guyKeVTROTIKAG ouvohikd Eoodu

anodl@ovTo ge:
ISIOKTHTEG HOTRIKAR
MR MPOTH JEOYHIpIug
Edvoho

Keégiin nepidbdou avd PMeTox
Bagmed ka1 peicapéva { oe EYPQ) :

aTo

22782010 -
317122011

3.505.814,00
-2,834.528,00

971.286,00
191,00
-42.766,00
-895,648,00
-154,00

33.508,00
764,00
-8.014,00

25.261,00
-5,352,00
-1,976,00

17.833,00

115.379,26

148.987,00

0,00
0,00
17.933,00
14,347,00

2.586,00
17,933

14,347
3.586
17.933

0,01494

Or onueidocic el TV ceNdwy 13 Lo 24 anorerady avondanaeTo Lkpag TEV GIKOVOR IKEY KATOTTACRY
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COLLECTIVE TTATPOIM AE,
Ethmec oikovopikte katacTdoee yia vh xpfion 22/9/2010 - 31/12/2011
fra mood ge dhout Taug TivaKes tlva xpproptva ae eupdl)

Kardoraan OiKovopIkig Ofoig

b.1; 112 31/12/2011
MEFIOYEIAKA STOIXEIA
Mn kukhopopdyTa NEpIOUmMAKA oTOIKE(N
Evaiuata niyia 363.618,19
AVAaBaANS LEVEG MopoAoyIkES ANAITOEG 14,2 2,299,40
Aoinég LLaxponpdBEoEg anaITHOEL, 17 38.860,00
Edvoio pn kokhogopolvraw 404.777,59
Kuichopopolv evepynTikd
AnoBguara 18 707.111,64
EHnopikég anoiiaels 9 1.751.761,08
Aoind kuxhopopolyvTo nigploudiakd atorelo 20 366,524 42
Taueaka Siabéarpa kal lwodlveaya 21 303,904,13
Elvoho KukiopopolvTay 3.129.201 27
EYNOAO ENEPTHTIKOY 3.534.078,86
IAIA KEDAAATA & YIIOXPEGEEIE
‘L1310 Hepahmn
Meroyxd Kepdhato 22 1,200.000,00
YnoAoino KePBOY 1€ VE0 17.933,13
1.217,933,13
YMOXPEQEIEIZ
MukponpdBETHES UNOXPEADEIS
AvaRaAOHEVES POPOROYIKEG UNDKPENCEI 14.2 4,275,32
4.275,32
BpoxunpdBEGPES MO PENDEG
ELnopixéc ko1 AOINMES UNOYPEROEG 2,301.240,56
Tpéxov popoc EgeanUATOS 24 5.352,11
Tpéxouaec popohoyIKES UNOYPEQOEIS 25 5.277,74
2,311.870,41
EYNOAD TAIQN KEGAAAION & YHOXPEQIEQN 3.5234.078,86

O anuebaes enl Tiov aeiBov 13 tig 34 anoTeholv avandanacTo pégog Ty CIKOLINATY KOTOOTUOSY 1 0
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
IViFK FASHION INVESTMENT LIMITED

Report an the Financlal Statements

We have audlted the flnanctal statements of MFK FASHION INVESTMENT LIMITED
fthe"Company'} oh pages 6 to 27, which comprise the statement of financlal
posltion as at 31 December 2011, and the statements of comprehensive income,
changes In equity and cash flows for the year than ended, and a summary of
slgnlficant accounting pollcles and other explanatory hotes.

Board of Directors' Responslhllity for the Financlal Statements

The Board of Directors [s responsible for the preparation of financlal statements
that glve a true and falr view In accordance with International Financlal Reporting
Standards as adopted by the European Unloh (EU) and the requltements of the
Cyprus Companles Law, Cap. 113. This responsibllity Includes: designing,
Implementing and matntalning Internal control relevant fo the preparatlon and fair
presentatlon of financlal statements that are free from materlal misstaternant,
whether due to fraud or error; selectlng and applylng appropriate accounting
pollcies: and making accounting estimates that are reasonable in the clrcumstances.

Auditors' Responsiblllty

Our responsibllity 15 to express an opinlon on these fihanclal statements based on
our audlt. We conducted our audlt In accordance with Internatlonal Standards en
Auditing, Those Standards require that we comply with ethical requirements and
plan and perform the audft to oktaln reasonable assurance whether the financlal
statements are free from materlal misstatetent.

An audlt Invalves performing procedures o obtain audit evidence about the
amounts and disclosures In the financial statements, The procedures selected
depend on the audttor's judgment, Including the assessment of the risks of rmatarlal
misstatement of the financlal statements, whether due to fraud or

arror, In miaklng those sk assessments, the auditor considers Internal control
relevant ta the antlty’s preparation of financial statements that give a true and falr
view I order to design aud(t procedures that are appropriate In the clrcumstances,
but not for the purpose of expressing an apinlan on the effectiveness of the entity's
internal control, An audit also Includes evaluating the appropriateness of accounting
nolleles used and the reasonableness of accounting estlimates made by the Board of
Directors as well as evaluating the overall presentation of the financlal statements,
Wa helleve that the audit evidence we have obtalned is sufficlent and appropriate
to provide a basls for our audit apinion.

Opinian
In our oplnlon, the financial statentents glve a true and falr view of the financlal

posltion af MFK FASHION INVESTMENT LIMITED as at 31 December 2011, and of s
financlal performance and |ts cash flows for the year then ended In accordance with




International Flnanclal Reporting Standards as adopted by the EU and. the
requlrements of the Cyprus Companles Law, Cap. 113.

Report an Other Legal and Regulatory Requirements

Pursuant to the requirements of the Cyprus Companles Law, ap. 113, we report
the followlng:

We have cbtained all the infarmation and explanations we conslderad necessary far
the purposes of

our audIt.

*In our oplnlon, praper books of account have beean kept by the Company.

*The Company's financlal statements are In agreement with the books of account,
*In our opinion and to the best of the Informatlon avallable to us, and according to
the explanations glven to us, the flnanclal statements glve the Information required
by the Cyprus Companies Law, Cap. 113, In the manner so requlred.

*|n our opinlon, the Informatlon glven In the report of the Board of Directors on
pages 2 and 3 Is conslstent with the financial statements.

Other Matier

This report, including the opinlon, has been prepared for and only for the
Company's memhers as a bady in accordance with article 34 about auditors and
audits of the Annual statements of Law 2009, We do not, In giving thls oplnion,
accept or assume responslbllity for any other purpose of to any other person to
whose knowledge thls report may come to.

Konstantinos Kalls
KPMG Limlted
Chartered Accountants
Nlcosla, March 2012




ENEPITHTIKOQ

Mn kuxhogopolv EVEpYNTIKD
EvoapaTa ndyia nepoudiakd oToreid
AUAQ NEPIOUTIaKG aTorkela

ZUvoAo M KUKAOPOPOUV EVEPYNTIKO

Kukhogopolv evepyrnmikd
AnoBgpara

MeAdTeC KAl ACINEG AnaITAGEIS
ACINES anaThoeg

Tapsiakd HIABETIUA KAl I00BUVAG

ZYNOAO ENEPTHTIKOY

nA: KO
"I810 ke OAMO
MeTaxikd kegdiao

ASiovepnTa kepdn/{Tnplec)

MuKponpoOECHEC UNOXPERDOEIS
AQVEID KOI YPNHATOSOTIKEG MITEMOTEIS
AOINEG

BpaxunpoBeopEeS unoOXPEROEIC
MPOUNSEUTES Kl ADINES UNOYPEWTEIC
MpoBALYEIC VIa KIVAUVOUC KAl 5030
ZYNOAOD NAOHTIKOY

EFYNOAD NAOHTIKOY

31/12/2011 31/12/2010
157.444Q 165.332
250,462 250.462
447,902 455.794
298.939 533.453

187.015 167.033

0 G

302.435 268.858
788.389 969,344
1.236.281 1.425.138
513.000 513.000
268.674 167.628
781.674 680.628
401 561

401 561
439,246 742,424
14.970 1.525
454,216 743.949
1.236.291 1.425.138




KlkAog Epyaoicw

KooToE NvAforenw
MEeIKTO wipdog
Auoiknmia etoda
‘EEada nuwinosoiy
Alha £E0Bq
EBIT

Xpnufia £ooda
Xpnu/ka eEoda
EBT

Mopol

EAT

1/1- I/1-

31/12/2011 31/12/2010
988.840 012.970

(360.912) {408.897)
627.928 504.073
0 4,137

{33.704) (29.408)

(478.524) (444.723)

0 (22.549)
115.700 11.530
700 857

(895) (1.459)
115.505 10.928

(14.459) {1.664)
101.046 9.264




