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FF Groug Sourging Limited

Directors® report
For the year ended 21 Decomber 2012

Fhe direciors are pleascd io presend (his anneat report and the wdiled consolidaizd financial statements of the
Company and its subsidiaries fooileetively refzmed to as the “Group™) for the year ended 31 December 2012,

Cireange of Comzpany nasie

Pursuant (o a written speeial resolution pagsed by the Comypany*s sharehiolders on 8 January 2013, the nume of
the Company was approved Lo be changed figm “Tolli Folile Liong Kong Limited” fo “FF Group Sourcing
Lintited™, Wik effect fron 28 Fanuaey 2013, the Registvar of Conmpanies in Hong Kong approved The change of
the Company name aid isseed the Cerfificats of Change of MName.

Principal zetivitics and geegraphical anabysis of operations

‘the principal activities of the Company is an investmenl holding and wholesste distribations of jewellery,
watches, accessories and other elated products desipned vnder the inferpstonally-known Folli Follic and
Links of Londoan brands of Hs immediate and uitirnastc halding company in Hong Kong,

The activilies of the Company™s suhsidiaries s sct oul in nete 18 1o the consolidated financiat stafsments.

An anatysis of geographical locations of operations of the Group for ihe year is z&l obl in note 6 to Lhe
consedidated financial stalemeants.

Resulis and apprepriations

The Group’s results for the year and the state of affairs ofthe Group and the Company a4 31 Deeember 20012 are
st o i the consolidated finstcial statemertts on pages 5 fo 54 of this annueal repord.

The directors 4o net recemmend the pryment of & dividend £2011: mil}.

Reverves

Delgits ol the movemonds in the roserves of e Group and the Conpany doring the year are set out in the
consaliduted statement of change in cquity on page 8 of this report and in note 36 to the consolidated financial

slalemenis resprectively,

Share capital

Netails of share capital of the Campany are set out in note 24 to the consolidated financial statements, There
were no movernends during the year.

Donations

‘Tha Group’s charitable and other donations during the year minounted to USE153,449 (2401 1: USE30,385),

Investnient propoertics

Detaite of movements i investinent properties of the Groop and the Compuny during the year are set oul i
nate 14 to the consolidated fnancial statements.

Propcerty, plant anst eguipmcnt

Deetails of the movements in the property, plad and aquipment of the Group and the Company during the year
are set out iz note 13 fo the consolidated fingneial slaiements.

Ieicrest-bearing borrowings

Dretails of the interest-bearing bomowings of the Group and the Company a5 af 1he ond of the year are set out in
note 29 to the consolidated Anancial staiements,
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FF Groug Sourcing Limited

Birectors® report
For the yeat ended 31 December 2¢12

Retirement and emyployees benefits scheme

Details of the Group®s retirement and emplayee benefits scheme are sel out in note 30 to the consolidated
financial stalemnents,

Dircetors
Fhe directors during the year and up fo the dalc of this report were:

Dimitrios Koutsolioblsos
Georgios Kowsolioulsos
LAY, Chiv Chuen {Tonio}

Tn acrordance with articles 1312 avd 113 of the Company’s ar(icles of sssociation, alt directors shall retire from
office at the fortheoming annual general mesting and be eligible for re-election.

Directors’ responsibilities for the finzncial statements

‘Ihe dircotars undorstand snd acknowledge their respeasibility for preparing the financial stafements, which
givee a lrue and faic view of the state of affaits of the Group and the Company and of the results and cxsh Nows
of the Growp in accardance with Intemational Financial Reporiing Standards and the disclosure requirementy
of the Hong Kong Companies Ordinance.

The dircetors confirm that, to 1he best of their knowledge, information and belief, having made all reasonable
enquities, they are nof aware of any material uncertainties relming to evenfs or conditions Ihat may cast
gignificant doubt upon the Company s ability ta continue a5 3 going concern.

Tite board of directors {he “Beard™) is responsible for presenting a balanced, elear snd understandable
assessment in annwal and interim reporls; ensuring tiat the Group keeps acceunting records which disclose the
financial position ef the Group upen which financial statements of e Group couid be propared in accordance
with the Group*s acecunting policies; &l faking all reasonable and necessary steps Lo safoguand 1hs assels of
the Group and fo prevent and detest fraud and other irvegularitiss within the Growp.

The Board considers bl in preparing the financial statements, the Group bas applicd approjwiate accounting
policies that are conmstently adopled as sfated in note 4 and made judgments and cstimates that aie veasonabie
and prudent in acoordance with the applicable accounting standards 93 stated in note 5.

Director’s interests in contracts of significance

Dretails of the continuing connacted transaciions and materiaf velated pacty {ransnotions ave set out in ot 37 i
the consolidated financial statements.

Save for the ahove, no other confracts of siguificance o which the Company, its Immedisie and whimate
holding conspany, its subskdiaries, or any of its feilow subsidiarics was a parly and in which a divector of the
Company had a materisl inferest, whether direcity or indirectiy, subsisted at the end of the year or at sy time
thiring B year,

Arrangements to purchase shares or debentures

At o time diring the year was ihe Company, its immediale and ultimate halding company, ifs subsidiariey, or
any of its feilow subsidiarics, # party to any airangements to enable (e direclats 1o soquire benefits by means
of the acquisition of shares in, or debentures of the Company or any other body corporate and nelther the
directors npr any of their spovses or children tmder 18 years of age, had any right to subseribe for shiares or datn
securilies of the Company, or had exercised any such rights during the year.




FF Growp Soureing Limited

Directors’ report
Fur [he year onded 31 December 2012

Mapsgemeni coniracts

to contracts, ather than eniployment contracts, concerning the management and administration of the whele or
aty substantiaf part of the Company’s business were entered into or existed during the year,

Mujor non-cagh transaciions

Details of the major non-cash transactions of the Group during the yeur are sel ow! in nole 38 to the
cousoliduted financial slalements,

Coatingenl liabilities

Dietails of the comgingent liakifities ofthe Group and the Company #s at {he end of' the year are set out in nofe 39
to the consolidated financial slalements.

Everts after the reporting period

Details of significant events cceurring after the repoifing peripd wve sel oul in note 40 to the cousolidated
financial stalements.

Andilor

The financial statements bave hoow andited by Chung & Pariners Limited who retire and, being oligible, offer
themselves [or re-appainiment.

Ot hehalf of the Board

Dimitrios KoutsaBouisos
Chatonian
Hang Kong, 26 March 2013
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Independent anditor’s repoert

T the sharcholders of ¥ Group Sowrcing Limited
(Formcely known as Folli Foltie Honp Xong Limited)
(incerporaied in the Hong Foeg with limited iabikity)

We have dudifed the consofidated financial statements of L' Group Sourcing Limited (the “Conipany™) and ifs
subsidiares {together, the “Group™) sef out on papes 5 to 50, which comprise fhe consolidated and Company
statements of finencial position as al 31 December 2012, and the consolidated stalement of comprehensive income,
the consoiidated sfalement of changes in cquity and the consolidated statenrent of cash flows for the year then snde:l,
and a summary of sigeilieant aceounding policies and other explanatory mfbnnation.

Directors’ Regponsibitity for the Cousolidated Finaucial Stateimants

The directors of the Company are responsible for the preparation of consotidated Gpancial siatements that give a
true and fair view in accordance with Internations! Finsneial Reporting Standards and the Hang Kong Companies
Ordinance, and for such inferpa! controf as the direciors delerinine 15 neeessary to enable lhe preparation of
consolidated financinl statements thaf are fee from material missiateanent, wheiher due tn frand or errpr,

Anditor's Responsibility

Ouer responsityitity i3 1o cxpress an opinion on (hese consolidated financial statements based on our audif and report
our opinion solely to you, as a body, in accordance with section 141 of the Hong Kong Companies Cudinance, and
for oo other purpose. We do nol asswine responsibiiity fowards or agscept lability o any other person for the

contents of this ropork,

We conducted our audit in secordance with Hony Kong Standards ot Auditing issued by the Hong Kong lostitute off
Coriified Public Accountanés. Those standerds require that we comnply with ethica! requirerents and plan and
perform the sadit to oblaln reaseniable assurance about whether the consolidated financial stalemenis are free from

makerial misstatement.

An audit myvolves performing procedures fo obiain audit evidence about the amounts and disclosures in the
consolidsted fivancial statoments. The procedures seiscled depend on fhe avditor’s judpgment, ncluding the
assessment of the risks of material misstatement of the consolidnted financirt statements, whether due to frand ov
errer, In making those risk assessinents, the andiier considers internal confrol relevant to the entify’s preparation of
consofidated finaneial stetements thal give a true and fair view in order o design audit procedures that are
appropiiate in the circumsiances, bt not for the purpose of sxpressing an opimion on the effectiveness of the
entity’s Internal control. An audit slso inclades evakiating the appropriafensss of accounting poticfes used and the
reasonableness of acocunling estinales nlade by the directors, as welf as evaluating the overafl presentation of the
consolidated Onancial stalemends,

We bolicve that the audit evidence we kave obained is sufficient and appropriate to provide 2 basis for our audit
Ofnion.

Opinion

In aur opinion, e consolidated Ananciol stalements give a frae and fair view of the state of affairs of the Company
and of the Group as at 31 December 2012, and of the Group’s profit and cash flows for the year then ended in
aecordance with Infermations] Finaneial Reporting Standards and have been properly prepared in accordance with

the ITeng Kong Companies Ondlnanee.

Chung & Partieers Limited CHUMNG, Yau Yan Sammy
Cuoriified Fablic Accountanis Praclizing Cetfificate No. PO2155
Hong Kang, 26 March 2013




FF Group Sourcing Limiled

Consoclidated statement of comprehensive income

Eor the year ended 31 December 2012

Revenie

Cost ol sales
Gross profit

Cher ingome and paing

Gain on faiv value chanpes of investment properties
Provision for obeolete iivventories / wrillen back
Less on digposat of property, plant and equipatent
Lass on dssabidion of 5 subsidiary

lmpairment ioss on goodwill

Zelling and distribution expensas

Adminisiralive cxpenses

Net finance income

Profii hefare 1ax

Income fax expanse
Profit for the year

Exchanpe fifferences on tansleiion of!

* sibsidiaries

* non-coutroting Inleresks

Release of reserve upon dissolufion of a subsidiany
Other eemprepensive lrcome for the year

Total comprehensive income for the year

Attributable to:
Sharehotders of the Compuny
Mon-controbling interesis

Nate

bl

2812 2041
LSk Lss
{restated)
578,861,672 505,005,521
(288,257 %15) (253,446,876)
290,603,747 251,558,645
350,968 726,338
8,451,252 -
(%,000,000% 167,338
{320,652} {186,903}
{164,447 -
) (843,999)
94,569,351)  (30,950,975)
(16,330,841} - (5.509,205)
734,523 671,204
170,344,529 165,632,493
(30,484,799) (29,472,879)
148,839,738 136,154,615
(1,017,966} 1,816,535
- (2,358)
319,344 -
(6EE,022) 1,314,177
148,171,108 137,973,192
148,171,108 137.987.5%2
- (13,780}
148,175,108 137,973,702




FF t3epup Sourcing Limited

Cousolidated slalement of financial positien

Az at 3t Decembor 2812

ASZETS

Mon-gitrrend asscis

Fixcd asscis

+ Ipvestnent proportics

+ Propexty, plant and equipment

infangible assels
Dreferred 9% asseis
Won-ourment portion of rental deposits

Curreni sssels

Iventorics

“['rade receivables

Other receivable, deprosits and prepayments
Armount dus from 5 director

Raek and cash batances

Teial nszeds

ECGHITY

Capital nnd reserves
Share capitai

Heservos

Tota] shavehoiders’ equity
Woa-contrmlling interesis
‘Folal equily

LIABILYTIES

Moi-eurzent labilities

DeRerrid lax Habitities

Amaunts duc to filow subsitinies
Tnlerest-learing borrowings

Cuarrent liabilifies
At due 1o 2 director

Awmount dus fo imaedinte and witinemte holding company

Arpounts due lo fetlow subsidiaries
Trads and iher payakles
Intorest-bearing borrowitgs
Currapt tax payalie

Total lfahilities
Totat cqueily and Hahilitics

Mot current assels

Tiral assets less eucrent fiabilisivs

Mote

14
13

14
17
A1

1%
20
21

23

24

¥
7
23

26
27
28
29

2012 2001
US5 Erag
frestated)
21,602,564 13,151,282
u§32,172 7,932,935
31424734 31,084,217
3,052,500 3,952,500
319242 456,478
3,387,614 3,860,936
39,142,438 29354081
254,459,122 125,264,946
512,992,005 352,497,657
125,142 647 132,052, 11D
3,434,161 -
101,293,250 152,139,545
597,751,185 811,954,659
1,056,893,273 %41,308,740
20,573,183 70,575,103
{8, 212,50 TG0 B41,453
928,791,664 TRO,620, 556
- £55,032)
928,701 664 780,565,524
66,163 -
14,105,321 .
- 14,245
10,167,484 14,245
- 1273870
5,535,772 1,679,201
31,705,344 9,006,274
23,754,455 LE,721,256
24,227,520 1,799,136
12,710,637 14,349,234
97,934,125 60,728,571
168,101,609 60,743,216
LU36R00275 BA1 508,140
£69,817,069 751,225,648
938,959,148 TE0. 570,760

Thest consolidated financial statchcats on page 3 to 50 wers approved for izsuc by the Company's

hoard of direcfors on 26 hfavch 2003,

Dimitrios Koutsoliontsos
Pirecton




FE Group Smareing Limited

Staicient of financinl posifion
As ak 31 December 26172

ABBETS

Mon-current assofy

Fixed asseks

+ Investment properties

» Property, pland znd egoiment

Invesiments n subsidisties
Pon-current portion of reata] deposits

Currrgint assets

Ameounis die from subsidiaries

Envertorics

Trade recelables

Ciher receivabies, denpnsils and propaymonis
Aimnount doe frone a dinector

Bank and cash balaces

Tiial gssels

TOUTY

Capifad nird reserves
Share cupital
Riserves

Tot:§ equily

Man-cerrend Halilifies
Aol duc o 8 feflow subsidiory
Interest-bearkng bormowings

TITARBILITIES

Curcend Habllithes
Armnpunts due Lo subsidianiss
Sumnoni due e a JEreotor

Amourt due bo inmediate aod vitionete hobding compamny

Amounis dus o fEllow subsidiaries
Trade and other paynbles
Trterest-bearing bomowings
Current fax payable

Total iabiliiics
Total eiguily snd Taliiities

MNid cncrent sssels

Total nsseis less curnent lialiilics

Mofe

(L]
15

ig
A |

ig
i?
an
21
22
23

24

27

£

w2

i
28
2

2012 00
USss (531
: frestatod}
21,402,564 13,151,282
139,714 240,227
21,742,278 13,391,500
8,954,893 10,948 611
161,944 160,333
30,859,015 74,500,455
20,379,675 34,320,607
210,693,770 161,723,150
478,012,332 385,936,505
120,693,019 118,630,618
3434161 -
96,562,652 95,532,041
923,381,639 778,344, 121
960,245,654 god H4,376
26,579,183 26,579,103
805,121,628 10,727,619
¥28.700,752 731,366,722
6,143,521 .
- 1d,245
6,148,521 14,245
56,335,852 32,542,541
- 1,273,870
5,532,763 1,579,100
31,125,830 20,254,269
16,424,490 3,673,521
20,270 465 1,799,134
4,401,660 o.uG1, 172
125,391,101 71,723,609
134,535,812 71,737,854
558,240,654 FO3, 044,576
00,554,538 706,520,512
831,84%,553 431,320,967

These consolidated financial statements on pagc 5 do 50 were ayproved Tor issoe by the Company's

board of direciors on 26 Mavch 2013,

Dltwrbring Kowsobionlsos
ivector




i‘oli Follie Fapan, Ltd

Annual Report and Actounis
For the vear ended 31 December 2012




Folli Follie Japan, L.1d

Dircetars’ report
For the year ended 31 Decgtnber 2042

“The dircetors present thebr annual report and the smudited financial statements for the year ended 3§ Decenmber
2,

Principal activities

Fhe principal activitics of the Company e retail and wholesale distributions of’ jewellery, watches,
accessorics and other related products desipnod wnder the internationaily-keown Folli Follie o 1inks of
Landon brands of its immediate and wiimate balding company in Japan,

Wesults and apprepriations

Pl Company’s results for the year ended 31 December 2032 and the state of the Company’s affiirs as af
that date are set out in the {inancial skatersens on pages 4 to 30,

The directors do nol reconemend the payment of a dividend (201§ nid).

Share capital and rescrves

Delails of share capital of the Company are sel 0wt in pole £6 o the Company's financial statements. Fhere
were no movements duing (e year,

Details of movements in B peserves of the Company dering the year are set owd in the siatement of changes
Bl cguily. FRere were no movements in reserves except for chranges (o retained earnings which arose [rom
peafit or doss.

Fixed asscés

Detaiis of e movemends in the Company’s fixed assets denng the year are sct out in note 9 to the tinancial
Sglemts,

Divectors
The divectors during the vear and up W (8 dale of this report were:

Dravid Duntels

Minoril Takamatss
Georgios Koutsohoulsos
Drimitrios Kosisoiion sos
Lipananond] Lachariou
Lasv Chiu Chuen (Fomiv}

In accordunce with Articles 18 and 19 of the Company’s articles of association, all discctors will hold
directorship oely muil the annueal general meeting of the Company foliowing their appointment and will be
clipible for re-appointmen.

Direclor’s inferests in contracts of sipnificance

Save as disciosed in note 29, wo other contracts of significance to which the Company, ifs immediate and
ullimate hoiding comnpany, or any of its fellow subsidizrics was a party and in which a director of the
Company had a malerial inlerest, whether dircetly or indirectly, subsisted at he end ol the year or af any fime
during the year,

Arvangements to purchase shares or debeninres

At o time dwing the year was he Company, its immediate and ultimate holding company, or any of ifs
Felfow subsidiarics, a party to any arangements (o enable the dirccions to acquire benefits by means of the
acquisition of shares in, or debentines of the Company or any other body corporate and neilher the diectoss
nor any of their spouses or children under £8 years of age, had any righl o subscribe for shares or debf
securilics of the Company, or had exercized any such righis during e year,

-




Falti Follic lapan, Ltd

iMirectors’ report
For the year ended 31 December 2012

Management contracts

No corlracl conepining the management and administration of the whole or any substantial part of the
husiness of the Company was emtered oo or existed qing the yeas.

Dircetars’ responsibilities for the fnancial statements

Fhe directors understand sed scknowledge their responsibility for prepaving the fnanctal statements, which
give a frue wnd faiv view of the state of affairs of the Company and of the results and cash {lows of the
Company in accordance with Intertational Finanvial Reporting Standards.

‘the dircctors confinm that, (o ihe best of theie knowledge, infarmation and belief, having made il reasonable
enguiries, they are nol aware of any meterial uncertaimies relating jo cvenls or conditions that mmy cast
sigslfeant doild npen the Company’'s abitity (o comlinge as a going concern.

The boant of dircclors (the “Board™) is responsible for presenting a bhafanced, clear and understandable
assessmottt 0 anmuad and Inlerim reports; chsuring that the Company keeps accowding reconds which
disclose the Hmmelal position of 1he Company upon which timcial statements of the Company coubd be
prepared in sceprdancs with the Company’s accouniing pulicies; and taking afl reasenable wid necessary
steps Lo safeguard the assets of the Compsny and 10 provent and detect fraud and oiher ivegedaritics within
the Company.

The Board considers i in preparing the financial statements, the Company has applied appropriate
accounting policies that are consistently adopled as stated in note 2 and made judgments aimd estimates that
are reasonable and prudest in accordance with the applicable sccounting standards.

Major non-cash trunsactions

Petails of the tmajor non-cash transactions of the Company dining the year are set out in note 28 o the
Hnancial staternents,

Evenis after the veporting period

Details of significant evenls accuring after the reporting period are st oul ia note 29 to the Lnanciat
shitements,

Auditor

The fueneial statmpents bave been audited by Chung & Paviness 1iited,

Cn behalf of the Board

Dimtrios Koulsotielisos
Chairman
Hang Kong, 26 March 2013




indeperdent awditor’s repoet

I the shareholders of Folli Fodlic Japan, 1.id
{Incorporated i Japan with Hmdled lizbiliy)

We have audited the scoompanying fnancial statements of Folli Follic Japan, Lid (the “Company™} set o on
pages 4 to 30 which comprise te siatements of financial posilion as a1 31 December 2042, and the siatomenl of
comprelensive inconie, statement of changes in equity and slalement of cash flows for the year then ended, and a
sy ol sienilicant sccomnting poticies and other explanstory information. The abave Nnancial stalvimonts are
mrepared inaceordance with International Financial Reparting Standagds.

Management’s respanstbility for the financial stoferments

Management is responsibie for the preporalion and fair prescitation of these finmeial stateinenls i accordance
with lnterratioinal Tinancial Repoding Standsrds as adopted by the Furopean Haeion, This responsibility Inclades:

designing, Implementing and mainiaining inlerial control relevant to the propavaiion and falr presentation ol

financial statements He arc free from material misstatements, whelher due fo (raud or ervor; selecting and
applying, appropriste accounting policies; and making sceowonling esiimates that are reasomabls i [he
chicumstances.

Aredditor’s vesponsibilify

Gy responsibilily is 1o cxpress an opinion on these finarcial sialements based on our audit. We conducied our
skt in accordsnee with the Ilong Kong Auditing Standards. ‘Those standards require that we comply with ethical
reeuiremenls and pian and perform the audil to oblain reasosable assuraties wivether the financial statereents are
free [ooin makerial misstatement.

An auwfit invalves performing procedwres Lo abiain audit evidence about the amounis and disclosures In the
financial statements. The procedres seleeled dupend on the auditor's judmment, fachebing e assessient of the
visks of material misstatemend of the Nnancial statcments, whether due to lrad o eovor 1o making those risk
assessinents, the anditor considers inletnzl control relevant to the enhity’s proparation and fair preseatation of the
financial statements n vrder Lo design audit procedores that are sppropriate in the circimstances, but not for the
ppose of expressing an opinlon on the effectiveness of the enlily’s inerial control. An audit also includes
evaluating the approprizioncss of sccounting policies used amd the reasonablencss of accousting eslimales sl
by the mangsmement, as well as evaluating the overall presentation of the financial statements. We conlirm that we
have complicd with Interaational Auditing Standards it carrying ow o avdit and we have complied with our
ey of instrictions.

Wi heliove that the sudit evidence we have obiained is safficicnt and appropriate to provide a basis for our audig
oprinizm,

{pinion

In our opinion, the aforementioned financiad statements present fairly, in ol material respects, the financiat
position of the Company as of 3 Docember 2012, and of iUts financial performance and its cash flows for the year
thert ended in accordance wilh lnicenational Financial Reporting Stanbards st have been adopted by the
European Union. This roporl is solely or the information and use of the group auditers of ultimate holding
conrpany @ shoubd nol be used for any other parposes.

Claeng & Ftncrs Liniled CIIURNG, Yau Yan Samory
Certified Public Aceounisis Practising Cerfificate No. PMF2153
Huong Ko, 26 hMarch 2013




Fatli Fattie JTapan, Lid.

Statement of comprehensive income
Fuor the year chded 31 December 20482

Revenue

Cosl of safes
Civoss peofil

Other income and gains
Sefting and disleibution costs
Adminisiralive expeinscs
Fiamoe cosis, not

Frofit / {loss} before lax

Incone tux axpenss

E.oss for the year end
total campreliensive income loy (he year

2012 204 ¢

Note JPY'000 IPY'000
4 2,269,407 3,130,806
{807,196} {718,963}

2,462,211 3 ATLE3

5 735,246 647 887
(2,777,049 (2,718,728}
(341,392} (387 681)
d (15,970) (20,229}
7 52,546 (66,901}
8 (66,584 (70,130)
(3,238) {137,031}




Folli Follie Japan, |d

Statemen! of financiat position
At 3| December 2412

2 200
Nate JEYO00 PY'O00
{reshitod)
MNozi-¢ireent asscs
Property, Hant and egnen ¢ 290,943 302,467
Tntangibie asgets 9 1,%26 4 665
Troterred inconze lax psscls tH 140,548 187,397
Mos-current portion of deposits and pecpayments i3 177,984 528,586
o170 EO23,115
Cuprend pssels
taventaties i 778,560 06, A0
Trade receivables i2 417,604 540,630
(iher reccivables,deposits and prepaymenls i3 320,066 45,608
Aol dec fram a fellow subsidisry canpany id 1,601,266 E,008 113
Bank and cash halances 15 2412494 u1,980
2,858,735 2,741,056
Toial nusels 3,476,135 3,764,171
Equify
Share caphial 8 249,440 249,444
Reserves 1,356,862 f, Fdh 040
1,406,242 EA09, 450
Non-curreaf liahilitles
interesi-bearing bank borrowings 20 B5,060 EIRILY
Obligatinns under leases 21 105,583 127,861
190,583 187,861
Current Habilities
Atmount due 1o immediate and ultimate holding company 17 870,205 781054
Amounts due io ellow subsidiaries 18 450 5,347
Trade and otiwr payahlcs 10 19,0381 060,744
bnferest-bewring bank bareowings 20 319,000 333,500
Obligations uader keases 2] 55,723 73,038
Tax payaike 14,851 14,147
LH79,310 2,160,830
‘talal fiahilitics 2.069_803 2,354 641
Falal equity and linbilities A 476,135 3, 70:4 ¥71
MNel curveat asscts u79,425 574,226
Tolal assels less eurrcent Habiliies 1,996,815 1,597 441

These fnancial statements on pages 4 0 3 were approved for issue by the Company’s
board of dircctors on 26 March 2613,

Dimitrios Kowsoliontsos Law Chii Chuen
Director Dieocior




ELMEC SPORT BULGARIA EQCOD

REPORT AND FINANCIAL STATEMENTS
31 Deceimber 2012




ELMEC SPORT BULGARIA EQOD

REPORT AND FINANCIAL STATEMENTS
31 December 2012

CONTENTS

Board of Directors and other Officers
Report of the Board of Direchors
Indiepencdont Auditors report
Stakernenl of camprelensiye Income
Statement of flinancls postHon
Statement of changes in cigsity
Stakoment of cash flows

Mates b the Neancial statements

Adhditional Ivfarmalion (o tee Statesnent of compeehensive tRoome

PAGE




ELMEC SPORT BULGARIA EQOD

BOARD OF DIRECTORS AND OTHER OFFICERS

Board of Diractors:

Indapendent Auditors:

Registared officat

Bankers:

Michael Katsibiris
Frmanonsi! Facharing

Baker Tilly Elitov and Partners Q050
104 Akad, Fvan Bvst, Geshow Bled,
Flogr 7, Office 12

Sofia th1Z

Buhgatia

Li5A Toarkgradoke Shesso Biwd., FIL2
Miadosk region

Sofia 1784

Bolgaria

LiniCradik Buthank

Soclels Gererate Expresshank
flrst Buvastnont Bank
Eurobsank EFG

itarffeisat Jank

United Bubgarlan Bank
Piraeus Bk Bargaris

05K Bank EAD

Nttt nablona! Aosel Bank




e

ELMEC SPORT BULGARIA EQOD

e gl

et
f"Mich}e‘I Kalsthiris

REPORT OF THE BOARD OF DIRECTORS

The Board of Directars presends is report and audlted Bonanclad statements of the Company far the year ocoded 31
Brecienber 20132,

Tacorporation N
The Compasy ELMEC SPORT BULGARIA EDOE was incorparated in Bulparla in 1997 as a [Emited fabilily company
ueder be provislon of tive Bulgaran law.

Princlpal activitles
The grlnclpal actlvities of the Company, which are snchanged from fost yeat, are the scling and distribotbon of sioas
appared.

Review of current position, future developments and significant risks

The Company's development to date, fnanclal resolts amd position are presented in the linancial statemes. For e
yem ended ot 31 Decemther 2042 the financial rosulk of the Company is ret luss In the amount of 8GN 536 thousand.
The mtained earpings as at 31.12.2017 are BGNO00 & 794 and the net aquity is a positlve value amounting to
BGNOOD EL 814, a5 well o5 the curront assets exceed the curent fiabililics by BEROOG B 906,

The main risks and wneertainties faced by the Company and the sieps Laken to manage these risks, sne described in
pste 3 of the finanelat statements.

Resuits
i he Coenpany®s roseiks for the yoar afe sof out onopage 5. The net loss For thee year is careladl forvard,

Share caplial
Thore wero ne changes I the share capital of the Cornpany Giring the year onder A,

Board of Diractors

The members of the Company's Board of Dlrectors as at 31 December 2002 and at the date of this report are
progented on page b AH of Hom were mombers of the Board of Directors throughout e year aeted 31 December
2012,

b accordonce with e Compamy's Adlclos of Association a2l ditectors presenlly ssembers of the Poard conlinee in -
office,

There were no significan? changes in the asslgamend of responsibiitles 3nd ramunoration of the Board of Lirectors.

Events pfter the reporting perlod _ )
Ay significant events Ut oceumrad afler the end of Lhe ropoding porind are described @ note 26 to the finandizl
statemaonis,

Independant Augitors

The Independent Auditors, Baker 1k Kiitow aied Fatnees OO0, have oxpressed Lhekr wilingness to continue T office
aqd a resolition glviag authority o the Board of Dicectors te fiv thelt remunceation wilt be proposed at the Annaad
Generai Meeting,

By arder of the Board of Direcions,

L
-

Dirercbos

Sofia, 08 March 2013
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Independent Aunditor’s Report
To 1he sole aowner of ELMEC SPORT BULGARLA EODD

Repori on the Finonciol Statements

We have audited the accompanying linancial statements of ELMEC SPORT BULGARIA EOOB {(he
“Company™) which comyprise the staiement of' financial position as ol 31 December 2012 and the
statement of comprehensive income, statement of changes in cquity and statoment of cash Rows lor the
year then ended, and a summary ol sigoilican! aceouming policics and other explanatory notes,

Manapement 's responsibility for the financiol stotementys

Management is responsible (or the preparation and fair prosentation of these linancial statements i
accordatice with International Finsucial Reporting Standards (IFRS) as adopted by the European 1nion,
and {or such inlcmal cantrel as management delermines is necessary o enable the preparation of
fimmcial statements that are free from material misstatement, whether due to Gaud or error.

Aundditor s responsibifity

Our responsibility is 10 express a conclusion on these fnanecial statements based on our audit. We
conducled our audit in aceordance with Imemational Standmrds on Awditing, Those standards requine
that we comply with cihical reguirements and plan and perfonn the audit to obtain reasonable assuramice
aboul whether the financial statemcnts are lree from material misstatement,

An adit involves performing precedures to obtain audil evidence aboul the amounts and disclosures in
the financial statements. The procedures selecied depend on the auditor’s judgmend, including (e
sgsessmenl of the risks ol material missiatement of the financial siatements, whether dug o Traud or
crror. I making those risk assessments, the auditor considers internal control relevant 1o the Company s
prepavation and fair presentation of the Hoancial statements in order 1o design audit procedures thal arc
appropriale in the cirewmnstances, buf not lor the purpose of expressing an opinion on the effectiveness
of the Company's inlernal control. Anr audit also includes evaluating ihe appropriateiess of aceounting
policies used snd the reasonablencss of accounting estimates made by management, as well as
evatuating the overall presentation of the financial statenents.

We believe that the audit evidence we have abtained is sulficient awl appropriate w provide o basis for
our sudit opinion.

ﬁ.ﬂxr':' R Ilt' LY L TR TAPY A P PO
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Cryinio

BAKER TILLY

In our opinion, the financial statements give b ivee and fir view ol the Goarcial position of ELMEC
SPORT BULGARIA LOOL as of 31 December 2012, and of its financial performance and its cash
{lovs {or the year then emded in decerdance with RS as adepted by the Buropean tUnion,

Li[i':.'a Rangelova,
CPA, Repisteved auditor

Sofia, ulgaria
(8 Manwch 2013

R

F.AK!FR 1 Ly
I TIRMATIOHAY

Baker ltlly I(Illmi and Parinery [}{)l]

E04 Akad, fyan Evst, Geshov bivd,
ik Floor, Office 12, Sofia, Bulgaria




ELMEC SPORT BULGARIA EQOD

STATEMENT OF COMPREHENSIVE INCOME

Year gnded 31 December 2012

Ravanua
Cost af gates
Gross profit

Setling and distribution expenses
Ademintkeleatinh expenses

Gperating loss
Fhtance [noomae
Flitrce costs

Losy before tax

Tax

Het lass for Yho yaar

Other comprehansive incoma
Tokal comprehensive income for {ho year

i

2012 2011
Blote BGN'000 BGNGOD
5 16 765 17 642
_ {a4aty  (1D3AN

7 020 7 289

(6721} {6 701}

(755} {709}

& (456) {1A1}
B 21 I
8 (2213 {3560}
(656) {A85)

s _ &R i i}
{586) {485}
SN ¢ | <) R {485

The pokes on pages S to 26 form an integral pari of tese Bnancial stafomicnls,

3




ELMEC SPORT BULGARIA EOOD

STATEMENT OF FINANCIAL POSITION
31 December 2012

2012 201
Phote BGN"QHO0 BSM'LGD
ASSETS
Mon-currant assets
Praporty, plant amd equipeeat 10 3 457 3594
intangibte dss0ls 11 k.3 32
Gearanbons 12 43 /e
Ereferred Lax asseds 19 BL 3
3 620 3 M4
Currant assets
Inyentories 13 9113 LD 86
Trade and other receivshles 4 11 f0%
Refindable taxes 2 - L]
Cash at bank and in hand 1% rl S 35
9903 12 120
Totaf assets o EAnEY .. ....132004
EQUITY AND LTARELITIES
Equiky
Share capital 16 3020 KR
etained sarnlags A 795 5%
Tolal equiky iy 12410
Non-current linhllities
Rorrowlngs i7 74h 1875
Ohbligations under fnance beases ig - 3
Leferned tay Haldlities [ 37 . |}
__ 8y 1EM
Crirrent liabilitles
frade and otiter payalies 20 o453 1183
Basrroadngs . i7 14% 342
Oibfigationg under finanos leases in 3 -
1015 L 538
Total HabiHties 1797 3499
Tota! equity and Habllities SRRt 1 % R L (= ]

O B8 March 2013 Lhe Boaid of Bdreclors of EEMEC SPORT EH.EL(:.I\RIA tUUD atlborised 1hesa financlal statemaenks
For lssue, - .

__:" ./I}.‘),:’ .‘ o P
r"'”’:hBEdetsuhms /

E¥lres Ley

Tite nakes on pages F o 26 form ap jintegral parl of (hess fnang jak :.ldtemr.-:nls

B




Expesblse Comptalic « Camaisserial aw Ciaties

"FOLLY - FOLLIE FRANCE

A SIMPLIIAES JOINT STGCK COMPANY
WITH A CAPIFAL OF 7 200 600 €
118, avenue du Maréchat de Latlve de Vnssigny
54120 FONTENAY S0OUS BOIS

AUDITHES CONCLUSION REPORT
FOR TIE FINANCIAL ¥YEAR ENDING 31 DECEMBER 2612

(wRS)

GENERAL AUDITOR'S CONCEUSION REMORT
ON THE ANNUAL STATEMENTS
(IIFS)

10, e gl §a PEpiitre - YSO08 PFaves + TEE OO0 0% Gl 00 69+ Bax L 0F 45 G 00 74

Sacifls denpertise comgabhe 0f de commassain ewe congas Rseile oe tabiteaw de Peedee e fa rdgian pasisiciene el @l compagiede ségionate de Fari
SAK] o1 470 A 164 OG0 ELtuk + 10 1100 G40 | B RobP] - AF 41 € - RS 2565 B LIb 458 136




*#OLLE - FOLLIE FRANCE”

A SIMIMAFIED TOINE S'10CK COMPANY
WITHE A CAPITAL OF 7200 406 €
118, aveuane du Mavécha? de Lative de “agsipny
2412 FONTHRNAY 8018 3015

EINANCIAT YEAR ENDING 31 BRCEMBER 2012

GENERAL CONCLUSION REPORT
(EFRS)




'I'o the sole shareholder of “FOLLI-FOLLIE FRANCE,

L Eejond on (he Finaseial Stafomesly

We have audited the accampanylop financiat statements of “FOLLI-FOLLIE FRAMNCIL”, and the
coasolidated Maancial statements of the Company, which comprise the balance sheel as at Decomber
31, 2002, and the income slatement, stalcment of changes in equity and cash flow alafement [or ihe
year then ended, and a summary of significant accounting policics and other explanatory notes, The

above {Ineisl statements ave prepard in sccordance wifh TFRS,
11, Management's Respoasibilily Tor the Finanein! Siulements

Management is responsible [or the prepriation and e presentation of these {Inancial statemenls in
accordance with sernational Fironeial Reporting Standards as adopied by the Buropean Union, This
respunsibility includes: desiguing, implementing and wwinlaining internal control relovant to e
proparation and fair presentation of (ansial statemonts hat are fiee from malerist misstatements,
whether dug lo frmud oF etror; selecting and applying appropriale scconnting policies; and making
accounting cstimates that are reasonablo in the clrewmstanees,

TH. Auditor's Responsihilily

Our responsibility s tu express an opinion on tese NMoancial statemens based on our andil. We
conducted our audit in accordance with the local Auditing Standards, which conform o Inictniational

Stanchads of Audifing.

Those standards require tiat we comply with ethical requirements and plan and perfom the audit to
oblain reasanable assurance wheihor (he Tinancial statemenia are free from malerial misstatement. An
anchil invelves performing pracedures to obtain andit evidence nbout the amounts and diselusures in

the financiad stafononts.

‘P procedures selected depend on the auditors judpment, including the assessment of the risks of
material misstatement of e Financial sinluments, whethes duc (o Gaed or ervor. In muking these risk
assessntonls, the ouditor comtsiders intermal conirol velewant o the ontity’s preparation and fahr
prosentalion of (he financial statements in order 1o design audit procedires thal are appreprizie b the
circumistances, but nol for the purpose of cxpressing an opinion on (ic cifecliveness ol fhe vntily's

Internal conirol,

An sudit aiso includes cvaluating the spproprisicncss of accounting policies used and the
reasonabieness of acconnting estimates made by the managemonl, as well as evaluating the overni!
presentation of (he fInancial statoments. We confimt that we have complied wilh Interational
Auditing Standards in carrying out our audil atd we have complied with our letler of nstiuctions, We
helieve that the audit cvidence we have oblained is sufficient and appropriate to provide a basis Tor our

audil opimon,

LY., Opinien

I wur opinfon, G aforementioned financial statements present fairly, in all maicrial respects, {he
financial position of “FOLLI-FOLLIE FRANCE" and the Group as of Decomber 31, 2012, and of
ils financiat perfomumee and its cash flows for the yoar thea ended in accordance with Infernational
Financial Reperting Standards that have been adopted by the Buropean Union.




This report is solely for the formation and use of the Growp awditors of *IFOLLI-FOLLIE
FRANCE and should not be used for any odlier puposes.

Execuled in Pagis, maveh 6, 213




Assets

plon-current assety
Taaglida fxed assels
[wastment Froperty
Imtanbie assets

Gl

Tnvesinients in sihsldliaris
Jrvostments svatiable for sale
Defeved tax calins

ket feng bent assels
Tatal non-cirsnt
Currentt asaets
Invernloties

‘Irads recefvables

Cher cuerent sacts
{rarvalives

Cash & cash equbvaliert

Citler fnancial assets ak f&lr vaiuo thioegh profit

Tobal curredit psscts
Tokal assets

Tauity & Lialiitdes

gyuity of shareholders of the parnk conipany

Share capltaf
Shara Brendunt
Other reserves
Gther eolly
ftotained samings

Hinorky mbeiosts

Total equity

LialtHtey

Lony-torm Liakllities
Lovrg-tarna barpordngs
Deferrad Lay Habélfles
Eiphoryes henelt lablbes
Total ang-teret provisions
Obher forng-term fabilitics
Total long-tenn labiiltles
Shoit-term liabiiftioz
Shorl-berm Barravings
Derivatives

Frade and uther payables
Currest fncone by

Creent tox [Eblldes
Divitienels payatio

‘Toial short torm liahitties
Takal falifities

Tatal aquity & lalilitles

Choeck Assals « Llabliitios

galance Shaet

Y

58 784,04 130 052,13
0,00 0,00
756 756,92 756 756,99
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
# 173,77 135 265,45
890 284,73 1.022074,27
50 739,85 40490450
16 812,52 665 000,00
094,62 67 947,57
0,00 0,00
81 624,86 16 580,74
0,00 0,00
578072,15 1 54 437,01
1577 206,08 # 176 512,08
.
7200000,60 7 200 000,00
0,60 0,00
13¢ 204, 1 £37 209,04
0,60 0,08
FIBII90I0 674462384
T 7181401 592 510,16
0,60 0,00
T yi8i4nl 594 510,30
0,00 000
0,80 0,00
37 600,00 37 060,00
8,60 0,00
0,80 0,00
37000,00 37 600,00
0oD 1030 543,10
3,80 0,60
1462 297,87  S005i482
0,80 0,00
5 175,60 15 944,60
0,60 0,80
1467 472,87 1547 004,92
T B0A 472,87 1 684 001,82
1577 206,80 2 176 512,08

IFRS Package FOLL FOLEIE FRANCE 31 1212 110272013 3918
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i 072 563,88

Sales of Produits 0,00

Sabes of other qoods 0,8

Sales of stvices 11190,18

[Yotal salos® LA G906

[Costof gomls: a0 505, 65|

{Gross Profit 2 700 050,4F

Inceme frarm Marketing o,00

Irearme from Promobers B Merch. 0,00

{ther income 000

Pecelyved geants 1,00

Rental fngome 000

Forelgh exchanges 6¥ns 0,00

[Hher operdleg & axlranrdinary Incoae 0,00

Prige yoar Enpanme 006

jOther perating TR QARER et

Weagpes and safares

Lagpigyer contbitiois &9 892,00

Frofoased Sor rofmibnirioment a6

Oifrer bonedis ) £

Total Foes & stafl 25F SEH3%
Logai-grofessionat-sther fees &1 719,81

Crodit cord comésshens 0,00

Postage & tolerammusication 6,00

Rert cxpersas H3 652,60

Car rentals & car loases 13,04

Insurance 200

Repalis & Makntepnnoe 0,00

Lifites & cdeankng 000

Cther taxes (ot Inoame ) 48

TFransjrtation crpenses 008

Adverlising & prarmstiosal spenses 41 46023

I'ales & exhibilic oxpenses G,

statleneny & comstmakdes 0,84

{her oEpenees 578,20

Mejreecfation & amortization 24500

Frovislon For retleemest e

Dther Provlshons 0,40
[haninlsteation exptnges A0 247,48]

Wanes g saares RELE PN

Eimpfayor oamaiulions LG 225

Rofagsed for roltborsdnant G

Nhar fenerits iy :

Total Fees f skaff 4¢2 910,10 £51 614,93
Leal-profesdiomat-otoy (2es 000 0,00
Creadit canc coalssimns 7 LB5.05 5 Rd1,58
Postana & teteennrrnicatod (e A0
Rent expensss 220 258,12 242 002,94
Car renkals & car feases 000 il
TisErants 0,0 0.0
Repilrs & Malntenanee 0,03 G
1o & eaning G003 LR
fither kaxes ot Income W 0,80 0,80
Trabeporkalio expeisss {80 0,60
Advertishag & prosnoiional cxpendes 00 e
Falrs 8 exkibitian eiperses 6,40 Bl
Stationery & Conslaiies /00 0,an
{Hher exprosel o0 536,25 G 28565
Deprecilion & smoeiizaton G 797,560

Priwtshan fr rolramert 00

{ither Providons 300
ISalth) oxpranses -'.'-r-BJIﬂB}T,E

Parafiles & fines 7,00

Liukhes rmd tenes on telldts 08

Intpalrmes of assely 0,04

Ltack Toss & darage 0,8

Loss romn cheime ot suecepiitie af callzction 0,80

Prowisians For exposure B expenses 0,0k

Forckn exciangs ipsses 0,64

Frloy peats’ pXpEnses 080

CHREH SXpR1Ses a0
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Profif % Loss

BHiar oparating expensas

FTTEAGE 07,08]  [71hE2 056,00}

TOpETATNG WM - o i

Gaky oo sale of [Rreskments 0, iTili;
Gl feon forey fosbiuments .00 Q00
Galns Fro Invest, At Fafr vaiue gevaliation 0,60 040
Galng frosn dervatives 111 00
Evldards frown subsidiaries 125} Ok
tividends from kvestaents Gl valie 04 oa0
plyldeils from gifar Inveticnts 0,06 o0
friberesh on reserves 0,0 040
Gtheer inlerests 0,40
Frofifs froun 2ale of awsots 0,50
Other franedal inogsme A5 657,54
[Financial [REomie 2o a5 ah 7, 54
l.osees from sale of Investntents 517213 1 474,74

0,0 0,60

Losses from forelgn exchange products
Lass on valuation of [ryedtrert at GAr value 000 0,80

Lasses on valuatior oF oiler Inwvestmaits UH 0,60
Losses on derivatives 0,40 0,80
Enwaes fros thie disposal of ascets IR 0,84
fiseals Vatuation 0 0,68
Chher financha expenses 12 440,00 2 0,00
Fmpairmest of Rvasimems 0AHD 0,00
takeresk expengos (Eoans) 490 871,00 A 110,85
Interest cupenses [(Eeases) 0,00 0,540
Gifer inkerests 6,00 (R H
Bank coimlssion & taxes

[Finiantial eXpenses:

[Fiandal resiitss:

iﬂi‘uﬁf Fafara T
Income lax

l_i['ELEHEd Tax

lirvafltfLoss faftar tho tax) =

Deprecktiog & amortkzatlon B0 L4545 #5954, 10

Iprofit before taxes depracintion & anjoitisatton -396761;60, |29 116,95]

Atribytalitzbo ¢

Sharehofilers of tho parent compaily 519 696,16 099 054,23
i b 0on (1)

Bl G0ILG  [Ee900 904,23

othar conprahensiva bcome f {exponses): Recegulzed in Eguity

Flsaneial assels syalable for safe 0,80
Vahtation of Agsels 400
Yakoation of Moack! ksbuments 0,00
Incoma lax relating Ea bens of the takal income 0,80
Uolereed baves non-particpants fn Proft G, 00
Frofit £ boss from assorfates 0,00
Cither Income nat pattidpating fn prefit for the perod 0,00
Forekgn Urarslalien exchange differonces 000
OtRiur coniprehensyeingone; Ntk GELaxes: 4,00

Frokas Eoyiprelieiisius IRcohia Bibor. Waxes:: 606,16,

Totat compreliansive incopa

Abelintalda bo g

Sharghelders of tha parent comgaiy 519 696, kG 0f 564,23

MNon coatreliing literes VALY . Dag
; gkt s (T o N BB P e T

L

Eariings por share
filasic @l Mijuted (in giroa)::::

RIS

litfalghted averaga nimior of slhiares-

fStaf o

HERS Frackage FOLL FOLLSE ERANCE 31 1232 14023013 19:18
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EAAHNIKEY SIAROMEL AL

Npog Toug Metdyoug THE ETepeiog «EAAHNIKEE AIANOMEX A.E»

"ERBE0s £nt 1oV EYQIpIKGV Koy Evonoinpéviov OIKOVeUIKGY KaTeoTaoey

EAEVEGUE TIC OUVNUMEVES cTOMMKEC KO TIC EVOROMEVEG omovopii xoTGOTAcEr Thg Eraspeiog
«EAAHNIKEE AIANOMEZ A.E», 0f 0noiec anoTEAGUVTAL Grid iV STGIRG KQE EVONOINEWT KATaoTGon
oikovakdlg Bfong e 31™ AskepPpiou 202, TiG ETOIGKEG KO EVONOINRIEVES KATQOTAOLIG CUVOR KO
gigobiuaToC, LeTeBoAbY Blov kepalaioy xar TapEray poidv TG Xpoens aou Ehnke Tv nuepopnvia
autd, KaBHc Kal nepiMywn onuovToy AoWoTiRey apxev xal Pefoduv wal Aoingg ensSnynpanikd
MR popopies.

Evddvn eng dioiknong yie 1ig Evoigkde ke Evonoinpeves OIRovokeg KOTaoTagerg

H Biolknon Exer v euBivi yia TNV XQTAPTION ki £0ADV napouciaon auTiV Ty ETQIPIKGY K
EVOFIOHLEVIY OIKOVO[KGY KaTeoTaaeeyY oUPOVE 1€ Ta Misdvn MpoTung XpapPaTooKovoLicag Avopopds,
SNuE QuTd Eyouy wioBetnBel and Ty Fupmnaixd Evieon, ONwe KOt yi EKEIVES Tig somTepikés dixhifeg, nou
1} Bioiknon «eBopile we anapaiTnTeg, HoTE va kalioTata SuvaTT 1} RATAPTION ETHPIGEY KK EVOMOINYEVHV
OIKOVOLIKMY KOTOATOCEWY GRAAMOYHEVIY and ouarnBn avoxpiBan, nou opefhetal &t ot anaTy e ge
haBaoc,

Eubdvi Tou EAeyKTS

H ity poc eudovn eval va sxppaaous yWiun Eni GUTIV TV ETQIPIKMY KGI EVONOHHEVGY CROVOLKGEY
KOTOOTOOEWY P Bhon Tov Sheyyd pag  Acvepyrioope Tov Sheyd pag oUppuva Le ta AsBvr NpoTung
EMéyyou. Ta apdTunc guTd anamolly vo GUiIoppuvopaoTe pe kavoveg deovToloviag xollds xuf va
oyeSilfoupe ko1 Bievepyolpe Tov fheyyo e okond Tavy ondkrnon cUAovilg Soopdlong ya To =4y of
ETONHKEC KOl EVOMOINUEVEC CIKOVORIKEG KOTOOTAGEK, &ival analoypives and oucindn avaxpifea. O
Eheyyes nEpthopfitvel Ty Sievipyaia SOBIKGOKIW YIG TNV andkTqor EAEYKTIKGY TERURPIY, OXETIKA LE Ta
OCH KUt TIC YWOOTOROIGE 5Tt STCIPIKEG KG1 T EVONOINUEVES OMOVOLIKES KOTACTAEG, O EnIAYOBEVES
Biodmacics Bool(ovTal oTiv Kpion Tou eheyrrf HEPIANBOVOREVRG ThG EXTIMRONG TV Kivdlvioy auoiadoug
QvaRQIBEIGE Tiv ETOIIKGY K01 EVOOIN VIV OIQVOpKAY KGTCOTACEWY, NOU  opethetal lTE OF andr eite
oE MiBoc. KoTh Tn Sevipyeid OUTGV Ty kTHMTSwv «xv3dvoU, © eAeyxTiG SEETGlEr TIC ECWTEPIKES
SHAIBEC oL CYETICOVIGH HE TRV KATAHTION KO EUAOYR TIOROBGIGOT; TWY ETGIPIKGN X0 EVOROIP&wY
CHOVOLIKGY KOTOOTACEMY THE ETAIPEINS, HE oxond TO Oyedaopd eheykTikdy Hadikaoity KaTGAARAGY yIG
TIC NEPITTGOEIC, GARA Oyt i€ OKONG TRY £XPPAcT yvibinG enl TG ANOTEAEGUGTIKOTRTAG TWY ECWTEDHKGY
SichiBwv Tne eTapsiog. O Eheyyog nephappbvel enong Ty afOAGYNON TNG KQTAMOAOTATOG TV
AOVIOTIRGIY Opyiv K HEDOGWY NoU ¥PNOLOnciPnNKaY KA TOU SBAOYOD Tuv eKTiHIOSHV NIOU £ytvav and
T Sokian, keBoC xm afoAOwnon Th ouvoAEGIC NOPOUCIAsNS TV ETOIPIKGY KGi EVGNOHILEVEY
OOVO{IEY KOTOOTOISWY.

Miotedolle OTE Ta EAEYKTIRG TEKUAPIO MoU £¥OUHE CUYKEVTHWOE! Eivel Enapk) Kai KOTaMhe via 0

BepeAioian TRG EASYKTIKRG HOG YVONG,




FAAHNIKEET ATANOMES ALE,

(RUATT

KOTa T YW (GG, O GUYNIUPEVEG ETOIPIKEG Kt SYOMOIRUEVES CIROVONKES KOTOCTATES RAPOUMaipuy
slhovae, and kaGBe cuaiadh Anown, TV cikovowkk DEon TG Etapeiog «EAAHNIKEEZ AIANOMEY A.E»
wo Ty QuyaTomdy GUTHC Ko Ty 31" Askenfipion 2012 kar T XPTPOTOMKGVOMEK TOUG ENSOOTE KOI TIg
Tapsiaks ToUG pots yin TH XpNod nod EAnEe Ty mjiepopnvic aur) oupgova pe o Mielv Npdrono
XpUUaTOOKOVO LIRS AVOipopie, Omwg autd Sxouy utoBerndel and Ty Eupwnaikr Bvwon.

Avapoph eni Ahhwv Nopikav kal KavovioTikav OejidTow

Enchnflclioaps TR guppowla kg TV GvTioToinon Tow nemEyoievou Tng Exfeone Amyetpiong Tou
ArcinTol Zafioulioy U TIC ouvRppEVES ETAIpIKES KOl EVOTIDINUEVES DIKOVOINKES KATGOTAOEY, OTil
rcslenics Toov opefGlisvioy ano To ApBpa 43a, 108 ka 37 Tou KN 21901920,

> BAKER TILLY HELLAS ABiva, 24 Maprioy 2013
Oprerol EAsyiTEc AOVIoTaG- H Opaotyy EAeyKTpIa AOYIOTDI]
ZhipRohol EmyepRoemv ALE.

Aeogp. Megoyeimy 396, 15341
Ay, Nopaoksut, Adava

AMIOEA: 148 \ .
Xpugohha T, TOAKOAGYEIVV

AMIGEAMZ381L




EAAHNIKE: ATANOMES ALE,

1.1

MeglotasaKd ZTOIKEIN

Mn KUKAGPopoUVTa REPIOUCGERA OTOIXEN
EvOmpIara Ray

AuAa NEpIOVTIIKA CTONEIQ

Yhepakd

EnevBloe GE DUyYEvEIS ENKEIRHOLC
AvaBolhdpsves, apoioyikEC QRGTROE
Aoidbe HGKponpoSEmuES aNaTos;
ZOVOAD |1} RUKAQPOPOLVTIOY
KukAopopoUvTa NEPIOUGIGKE FTaLXLi
ARcBEHGT

ENNOMKES ONGTRTE

AQHTO KuKAoHOPOIVTS NEPIOUTIOKS GTOKEIQ
Tagewkd Siabimpa ke wwodivapn

ZOvoAo xUKAGIPOPOUVTOV

ZOVOAD REPICUCIBRIYV OTHYEIOY

'I3ia Ke@dhaie & YROXPEDOEIS

I8 Ke@OACT 1IBIOKTHTORV PNTPIKELG
METOYIKD KEPIAGID

AncBEpaTKG UNER TO ApTio

Ao anaBeparikd

Ao orroieia kaSophic BEong

Ynohoino REpOBY £1C vED

AURCIOUIGTE [IEICYAEpIaE

Tovodo I8l wv Ke@oldioy

YNOYpEGHTELC

MaxpanpdBerpes UNOYXPEWCEI
Makponpalcouee SOVEIGKES UNOYPECHE
AvaRahhOUEVEC QOPOADYIKES UNOYDEBUEIL

Y NOYPEOEIS CUYTGRIGHOTHONG NPOTENHGL
Acinég paxponpdBocpe MpoBAEEC

ZOVOAD HOXpOnpOBES| WV UNOYKPERTEOY
BpuyunpaBeErpes UNOXPERTEG
BpoxungdBeopiee SaVEITREC UNCYPENTES
Fusnopikée ka1 MNEC unoYaEGasiy

Tpéyov BOpos EaodiaToG

Tpéxouces POpohoyiKE; UNCYPERTE
ZovoAo BPaxunpoBEcmY BIOYPEA TEMY
ZOUVOAO LROXPEDTEGRY

ZOvoAo ISimv Kepnhainy & UNOYPEMOEDY

KATAZTAZH OIKONOMIKHE QEEHE OMIAOY

IHM
5.6
5.7
5.7
5.8
.17
5.9

5.10
511
512
5.13

515

5.15
3.15

5.16
3.1z
5.18
5.19

5.16
5.20
5.21
5.22

‘Qgzhor

31122012

52.627.211,10

31.12.2011

%4,121.079,37

1.571.937,42 1.672.297,06
§2.366.390,53  52.366.390,53
1.450.000,00 1.450,000,00
764.562,59 405.606,93
1.564.750,36 1.643.724,67
110.344.852,00 111.659.098,56

28.2504.206,24

24.530,705,52

47.835.115,01 40,902.622,98
4.224.103,06 13.057.759,54
5,886.017,17 5.558,005,62

§7.199.601,48  85.049.187,56
197.544.453,48 196.708.286,22
100.500.810,00 47.00(, 790,00
131.748,70 131.748,70
297.485,24 350.985,86
-657.350,32 -1.728.724,95

136.100.254,13
0,00

41.343.142,29
87.697.941,90
0,00

136.1400.254,13

'87.097.941,90

5.532.874,05 £3.939.192,96
0,00 33224231
338.776,321 30.62649
321.981,20 0,00
6.1932.631,56 64.612.061.76

9.044.086,44  12.188.791,97
40,868.404,44  28.754.891,62
4.794.245,73 1.777.207,40
1.043.931,18 2.277.391,57
55.250.567,79  44.998.282,56
 61.444,199,35 109.610.344,32

197.544.453,48

196.708,286,22

14G




EAAHNIKEE ATANOMEZ A.L.

2.1 KATAYXTAIH I¥YNOAIKQN EXOQAON OMIADY

ZEM
Kitkhoo Epyionv 523
Khosor dkheboev
MixTd KEpiin
Ahduis deobn 5.23
"B Sk 5.25
"Efdics e 5.26
Akde todo 5.27
AerTougynees Sypiecs KEpbn
XpMUOTOGSOYDHEED BOoS 5.28
Fprpn eekrene ek SRoda oo
ZnpiecfKepdn npo popey
e BO0BRU00C 5.30
ZnpiecfKEpDn PETA ond pPEpoLg

A anoBEces

KEgSin npo wpopmoy ToKmy Kal dneafiasny (ERITDA)

Acmd ouvokind doodef(E50d0): AneuBeing oTiv Kabapf Ofon
AvoParidheev mAnoe L HETODVTG aro kipdn nepeiou
UMMV EL S A SOpapEC GNd METOTRGRT SXMEFOARELGHSY
EEETERIRGL

Ao ouvohixd foods/ (E50f0) pe1d ond @opoeT
FuyrewtprTikic ouvshixic £50dafioala perd and pdpoug

H Inuief ktpbog anobidorar oe;

IBoKTATEC HNTHRAS

DIRQIHEOTO FEOympias

Zivoho

1 puykenTpoTIHKES Guvokindg Inpicefioodn
enodilovrol O

IStORTATES KNTPINE

AKmdpoTo FEogpiag

Eevoho

ZnpelegfKEpSy yofiosos ovd perayn

Bagskd ka1 peiajreve | oz EYPR) : 5.32

01.01. - 81.04, -
31122012 31.12.2011
Fuvsy{GUEVES, Tuveglducver

dpaorprdrnTeg SpoaTpOTHTES
105,474, E83,20 EiZ 154.293,20
41685, 374,16 -45_.&16.804,}'9
62.088.739,04 67.,537.488,41
6293, E46, 14 7.0B4Y.588, 18
-13.368 76,90 -13./6/ 680,90
-51.655.099,40 -483.5%55.026,96
-1.983. 868,75 -062.929,82
-620.088,B7 L £.640.538,89
305281 35.510,01
-3 145.306,93 -2.A437.709,60
-3.725.723,9% 9.248.439,30
-1. 792 852 57 —2.0?_5.6?4,{»3
-B.518.5846,56 1.A72.764,62
50580580 448472
4.585.606,93 16.4%9.411,61
1.004,18 0,00
 LUBEFEET 131817095
1.121.982,55 1.318.170,95
-4.396.604,31 8.480.935,57
-5.51B.586,56 7.172.764,62
0,50 0,00
-5.518.586,56 717276462
=4.350,.604,01 B.450.935,57
0,08 q,00
=4, 396,604,801 B.490.935,57
-1,6473 4,5783

iz




ETHEIA CIKONOMIKH EKOEZH

XPHIHSZ 2012

Ap,M.A.E.: 6989/04/B/86/249 { 2006 }

230 XAaM, AoHunu-Aamiay 145 &5 AF, STEDANOE ATTIKHE

Mdapriog, 2013




Ernoieg OQikovojikEg KaTaoTdoEis
Yi<s TRY Xpfion 2012
{1 Iavouvapiov £w¢ 31 Ackepufpiov 2012)

Befosiveral &1 on Erfioin Ckovopsks Ek8ean via TV Repiodo 0170172012 — 31/12/2012 eykpifnre and 1o
Awiknred ZupBodie e "PLANACO ABEE” Tiw 26/03/2013 km &ys Snpoconoindel P Thv avapinon ™

pATRKAL sTapeiag www. follifolliegroup.com.

Ay. ZITEQGVOC, 26 MupTiow 2013

Tin v «PLEANACO A.B.E.E».
O Nipdedpog Tou AX

AnpRTplog KoutoohiodToog




EHGEIH EAEMXOY ANESAPTHTOY OPKQTOY EAEFKTH AQIIEITH
Npog Toug MeTdyous T Eraipeing «PLANACO A.B.E.E..»

‘ExBeon £0i Tov Dikovopiray KaraoTdoewy

EMyiape TIC oUVMvVES OmOVOMKEG kataoTdock, TG ETaipeing «PLANACO A.B.EE.», o onofkeg
anaTsholvTas Gno TV KATACTAoH cikovapxag Diong e 31 AexepBplou 2012, Tig weTaoTda Guvohaol
eroabipaTec, perafokov Blwy KEpohaioy Kol TouEMroy potv THG XPHoERS oY EANEE Ty npEgopnvia auTry,
RGO ka1 REPIANEH] OREOVTIKOY ACYICTIRGY GRxow ke peBaSuy kol Aonés enefiyymatids rhnpogopled.

Eul@ivs ThE Alofanone yia TIG OIKOVOHIKEG KaTaoTdae g

H Siolknan £yen Ty euB OV vio TRV KATSATION KAt £0AGYE NAPOUDIGtH QUTEHY TV DIKOVOLERNY KATAOTRoELY
Glypewa (e Ta Mebvi] fipdTunG Xpnpotosmovopikds Avapopds, Oneg aurd fxouwv LieBernBe and Ty
Fugnonaindg Eveicn), OMOG KO yiG EKEVES TIG somTepkdc SichiBeg, nov n ooy xobopilel wg onapaimyTes,
dioTe vo kaBioTara) SUVaTH 1 KOTATION CIKoVORIKGY KATAoTACEY GNoAAGYHEVIGY GNo oumndn avakpiBed,

Mo oPSIAETal EiTE GE UndTh £iTE 08 AGB0G,
EuBlvi} Tou EAEYKTI

H 5IKf poc euBive elval va EXPROCOULE ywiBle £Mi GUTEY TV CIOVOJEKOY KaTasTaazwy pe Bhar Tov EAEYYO
jac. AevepyGodpe Tov SAeyxd Pog oliiguva pe Ta MeBvr ipdTung EAEDY. To rpdTUNG auTd Gnosoly va
CULHCDUKIVOLIGOTE HE KovOvEr SeovTohovios, xafug xm va oxeditdoupe ke Dievepyolie Tov EAEyYO i€
GKONG TNV anokTnoY cOAoYNC SIOOHEARIGIS YIa TC £0v Of GIKOVOIKEG KATAOTAGEN sival GroAaypiveg and
ougladn avakpifieie. O fheyyoc nepihapPaver T Bievepyea SoDIKAUIGY YIG TV GTIOKTROY SASYKTIKGY
TEKUNPIY, OYETIKG WE TO NODA KOI TG YVOOTONOH|CE OTIG OKOVOpIKEG KoTaordoeg. O enheyOpsveq
Sionacies Pacifoviar oTav kplon Tou sheykrd) nephauBavopdvng g exTipnong Tov kivdlveov oucitboue
avakplBEINC TaV DIKGVOLHKGV KOTAOTAOEWY, nol opelAeral €iTe Oe andiTy ete as Al Kard wy dievepyeia
QUTIY Tov EXTIRGOEDY KIvBOvoU, o cheyrtig sferaly TG eowTepmEC Dwhideq nou oysTHovTal € TV
KOTUOTION KAl EUAOYT NGHOUCKIOT TwY QIKOYOLNKGY KOTOOTAOEMY THC ETAIPEIRS, JE OKONd TO OXESIGONG
eheyKTINGY OINSHATHDY KOTAARNAMY YIO TI NEPIOTOOEIG, QM Gy HE GKONG TNV EXPPATE YWIDUNG eni TiHG
GNOTEREDLIATIKOTHTAS Ty eowreplkin SikAiSuy TG eTampeias, O £heyog nepihapfidver eniang Tav akioidynon
THE KATOMNOAGTRIGE Teav Aoyiomwey apyow xai PeBoBnv mou Xpnomonoifinkey Ko Tou cUAOYOU Ty
EKTHIRGERY Moy Eyivay and Tn Sioiknon, kaBag xut GSIeAGYROT TG GUVONKIG NGPOUTIACNS TEV GIKOVOLRV
waTaoThocoy. THOTEDOUPE OTi TO SASyKTG TERPIG 1oU EXOULE SUYKEVTH®MOE Sival Enapud kol RaTAANAG

via 1 Bepehhoon T0G EREYKTHAG PGS yvisNG,




Fvispn

KoTd 11 ywoOMn peg, O CUVNEEEVEC OIKOVOIEKES KATGOTGOEK nopoLoitdouy evhoyd, ard kads oLoiwdn
anowpn, TV oiovol Bfan ™ Eraipeiog «PLANACO AB.E.E.» katd v 31" Aexepfpiou 2012 xar 1)
¥PILIGTOOKOVORIKY TRE £riBoon Kai TIC TOUISIGKES THG POEC yid T xphon nou Ehnte Tov npepeunvia au
guEpeva i€ Ta By TipdTuna XpnparooiKovo sl Avoeopds, Onwe outd Exouv vIoBETHBE ano Ty

Etipmicikr} ‘Eviaan.

Avapoph eni Arkov Nopikay ko KovowsTiKkoy Ospdray

ErahBelaape Th oupgovia Kol Ty avTIsToaR Tou nepiexautvon 196 EXBECHG Mayelpions Tou AoKnTIKod
Fupfouhiou pe TG CuvnipEves DIKOVOLKES KATGOTGOEK, 0Ta RAgion Twy apildpevo and Ta Gplpa 430 xal
37 tou LN, 219071920,

LB Adfwa, 27 MapTtiou 2013
"BAKER TILLY HELLAS H Ogrer?) EAtyeTpla AoyiaTpia

OprioTol EAsyKTEG Aoyioreg AE.

Aeoxp. Mecoyeioy 396,

153 41 Ayia TiapGoKenn XpuaoUha . ToakoAoyidvvi
AM FOEA: 148 AM ZOEA: 23811




2. KATAZYTAIH :YNOAIKOY EIZOAHMATOEL {nood ok €}

Ene. 13174272032 171-31/12j2011
KUKAGE EQYOTIN 6.12 409 414,85 D0 .608,84
Kooror e oeay 6,13 -772.637,56 -1.268.869.67
Mixees Snpieg -363.222,81 -367.2690,83
Ao oodo 6.14 19.685,00 85.673,02
'Efpfia SioisrTis ASmoupyiar 6.15 -358.329,21 -498.772,15
Akha kada 6.16 -3.842,88 -1.572,72
AEiToupVIREG Znuieg -705.709,90 -781.928,70
XpmyoTocmovonkd Eaado 6,17 85,41 390,45
Xpraroekoveu i Efada 5,17 -163.928,45 116,512 .35
Znpssic npo phpav -869.552,094 -904.050,60
Meiaw gipo: 6.18 -256,550,80 0,00
Znpadc pevd and pipoug (A} -1.£26.503,74 -908.050,60
Aol guvahikd Eoolo pETG and pépovg (B 0,00 0,00
ZuyrevTpTid auvokissl ecado perd aad pdposg ( A+B) -1.£26.503,74 -998.050,50

0,056 -0,0497
Znpisc peT ond @ogous awd weToyr - Baomd {os €} 65.19 '
Anooftos 203.685,96 210.770,35
Znkitc Epo PoOprV, XEMUaTadoTIRGY, EHEVEUTIHGY
onoTeheaufiTEaY kil Guvolkiy anoofifceny {EBITDA} 502.023,94 -571.157,75
3. HATAXTAIH METABOAQN IAINN KEGAAAIQN (rood of €)
AnpTektopard £1g
MeToxixg kepdinm Aoind anofzpazixd vigu Eivoho

Ynohoine 112051 6.021.716,80 50.i57,91 275.595H,29 &.347.2431,00
Mzrafordc and 171 ewmc
3171242011
FUVKEVTERATIES Guvahied
onodiora NepofoL 200 GO0 -G98.050,50 098,050,650
Arnzsde ok aPobds g, 2 2.575,18 -527,75 1,748, 13
YrobAaing 3in
Arrepppiou 2811 6.021.717 00 52.833,05 -723.821.56 5.251.528.53
Mezafiodic and 171 kg
3171272012
T REVT{ROTIRG OLwEtK]
srondianrn yolhong 0,080 0,5} -1.126. 503, 74 -1,5£25.503,74
Aozt pre raPobdc 0,65 0,00 0,0 0,00
¥Ynohkoigo 310
AekepBplou 2012 §.021.7£7,00 52,833,090 -1.849.525,30 4.225.024,79

Y




1. KATASTATIH OIKOMNOMIKHI @EIHI (nooll e €)

Mepsougickd EToIYEn

M0 gukkpGROGVTa FEpOLIOIONGE FTOIXEIU

Evadtara riwe oToIEic

AuAa NESICUDIORS TToIKED

ACINEC pokpon pUBECHES anaITHeN
Edvohko pn KushogropeOvTioy
KurhopopoiuTa nEHIONERIOKA oy i
Anofléparo

Anaiminec and nehdTeg

Aennce KOKAGIROPORY TR NEPICUSIERE GTONEIG
BiaStotin ko Tapaxd ootilvajia

Flvokd KUKAODOPOINTOV

Elvoho NEPIOUTIRGY OTOIXEINY
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KAFPALTHMATA GOPOAGUTIMENON FIALIN AL

EKOEIH EAErX0OY ANESAPTHTOY OPKRTOY EAETKTH AQFILTH

Mpog Toug Merayous Tag «KATAZTHMATA GOPOAQIHMENDN EIASIN AE»

ExBeci; £ni TV QIEovoLIKGY KaTooTaoewy.,

EasvEopE TIC CUVIIMEVES OOV kaTaoTdger TG Etampeiag «KATAZITHMATA QOPOAOPHMENQN
FIADN A.E» nou anoteholyTor and Ty kardoTteon omovopikdis Osong mg 31 Aekepfipion 2012, nig
KGTOOTGUEG CUVOMKOD EIC0BHIGTOG, HETaBokiy 1By KEQAMIGY ¥aI TOPEHKDY POGY TS XPHOERE nou
EanEe v nusgopnvia auTh, kel xm T nepiAnyn SHEOVTIKGY ACYICTIRGY apXav kal peBaduv kel Tig
hoinée ensEnynuaTixes RApoQOpies.

EuBlvi} THE Arofxsiong yea 716 Eraipikég kol Evonompéves Gikovopikég KaTaoTaoeg

H Giohkaon svan unebBuvy yia Tav kardpnion Kol edhoyn napouclacn OUTGV TLV ETGIREGDY KOS
EVOTIOIMEE VIOV GIKOVOLEKGY KATGOTAoEMY oURQOVG LE TQ Aebvi) FIpOTURG XprijtaTonKOVOpIKG AVaqopac,
G ouTd Eyouy LnBeTyPel ond TR Fupnolc) Eveion, OMNciG KO yiG sKEives TIG ECOITEPIKEG DIRAEIDES nou
1 Sichaon xaBopifer wg anapoiiTeg GoTe va kafloTars SUVATY 1} KATARTION ETORIKGY KUE EVOROHTHEVIV
CIOVGLIKGV RATOOTROEWY anaihayiiéviey and ouciidn avaxplBeia, nou opeiheTal give og andT Eite oF
Mioc.

EuBhvi Tau EAEYKTN

H Bk pac cuBiviy givel va ex@ploouis yvdpr ent QUTOY TV CIKOVORDY kaTaoTAOEY Le Baon Tov
Eheyxd poc. Mevepyfioaue Tov Eheyyd pag odixpuva e Ta Aelvi) Npdtuna EAEyyou. Ta ngoTung auid
ANAITOBY Va GUPLOPMUVOLEOTE e Kavoves DeovTohoying, KaBd kat va oyedGEpuYE kat DIEVERYOUjiE TOV
EXeyxo (i€ OxOMO Ty andxnon eGioyng GoopONOTC Yia Te EQv OF ETAIGIKEG KOl TIG, EVOROHWIEVES
OIKOVOLIKEC  KOTOOTAOE eivan anohhaypdvee and owcadn ovaxpifela. O Sheyog nepihapfivel Th
Sievipyers SOTROCIV Wa Ty GnOKTHON eheykTmaw Texunpioy, OYETIKE e TG 00G8 KA TG
VVOTONOMOEK, OTIC OIKOVOMIKEG kaTacracec, O emheydyeve; Sadwauieq Paoilovia oty kpion Tou
ShevKTl] mEpRaRPOVOpEVNC TNG eXTRINONg Twv KvSlvev ouaitliouq Gvaspifel TOW  OIKOYORIKGY
kaTaoTACEGY, nou oPelheTar eiTe o ondTn et ot MBog. Kat Try DIEVERYEIQ GUTRV TV EXTIMNOEmY
KWSUVOU, O SAEYRTRC FETHlEt T ECWTEpES DwAsider nol OYETIOVION UE TIV KGTGPTION KOl £0hoyn
NUPOUGION TIOY ETOMIKIY KGb EVONOMPEVINY CIKOVOMKGW xaraoriioeey TG STmpeiog, 1 okend 1o
OYEBINONO ENEYKTINGY Siadunaiby KATOAMA®Y VIG TG TEpIoTACLI KAt OYi [E CKONO THY EXQEAOT YWOLNG
£ T AROTEAESNIGTHOTITAG TWv EawTepikey Suheibmy Tng evapeias. O Eheyyoq neprapBaver £nlong v

aEIOAMIVROT TG KATAMWAOTATGS Tav AovioTiKaw opyév Kt peB0Buwv nou xphoiponomBnkay Kai Tou




KATAYTHMATA @OPOAGIHMENLN EIALN AL,

sOAOYDU Ty EXTIOEMY Nou Syivay and Ty Bivkknon, xafdd ka abioAOynoy The SuvoMKNG napotalaong
TV CIKOVORDY KOTaoTAOEWY. TIOTEUOUE OTF TG SATyKTIKG TEKPRDIG MOV EXCUNE CuykevTpuwas hval

ENGPKE KOt KOTEMANAG yig ) DeieRitosn) TG EAYKTEGIG pHag yvipng.

M

Katd T yvaiin Pag O CUVRMEVES DIKOVAIKES KaTQoTEoas napousiGiouy ebiova, and xdlde ouoibdn
droyn, TV oovolky Bfon Tng Erapelac kard v 31 Ackepfpiou 2012, T XPNUGTOOKOVOUIK) TG
enlBoon Kat TiC TAHEIAKES TG pOSG wia TR xphon nol SANEE T nyepaunvic GuTd oUpgpuva pe T Al

MpoTUnG XpraaTociKovop KNG Avoeopds, Gnig cuTa tyouy vioBernBel and Ty Eupwnaikn Evian.

Avaipopd £r8 dhhov NoHIKGY ka1 KavovioTixey BENaTwY

EroinBedoapie Tn ouppvia Kdl THY QYTIOTOIYION ToU nNEpiExojevou TG ExBeong Tou Aknmiked
Supfouhiol PE TIC GUVNUMEVEG ETAIPIKEC KOb EVONOMPEVES CIROVORKEL KATOOTAGEL, OTQ NMAGICIO TWV
opfdpevaw and Ta apdpa 437 kw37 Tou KN 2150/1520.

_‘w Alifve, 26 Mapriou 2013
T BAKER TILLY HELLAS H Opweors BAdyrrpa Aoviorpio
CpxosTol EAEYKTEC ACYIOTEG
Zipfoukor Enyetpioenv A.E,
Actop. Meooyeioy 396
153 41 Ay. MNapaokeun Xpuootha . ToaroAaydvyiL
A, FOEA 148 AM. ZOEA: 23811
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KATANTHAMATA GUPOACTHMENIIN Rlagn ALK,
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THT DEPARTMENTY STOHRE

ATTIKA MOAYKATAZTHMATA
ANQNYMH ETAIPEIA

A.M.A.E.: 56183/01/B/04/73

Navemornpiov 9, 16564 AGAva
Tnh.: +30 2111802500, Fax: +30 2111802515

ETHZIIEZ OIKONGMIKEEZ KATAZTAZEIZ
Na v 8n AayelipioTikn Xpnos
[end 1 Invounpiov £wg 31 Ackepfpiov 2012]




ATTIKA NTOAYKATARTHMATA ALE.

i
: ' ETAOIEC GHOVOLIKES XOTOOTAOES yia 1) ¥piion
' And 17 Iovouapiol £ 31" Asweppioy 2012
IH Hi {ra nood og SAOUG TOUG RIVAKEG Eival ERPPUOUEVD O EUPE)

3 'ExOson EAiyyou AveEapTnTou OpkwTolG FAeyrri] AoyioTr)

Mpog Toug MeTayDug THG eTaipeing ATTIKA ROAYKATAZTHMATA ANQNYMH
ETAIPETA

‘ExBegn eni Tov Oikovopik®v KoTaoTaosmy

ExéyEape T ouvijpéve  oovolikEg  kataothoer, NG ETaipsiog ATTIKA
MOAYKATAITHMATA ANQNYMH FETAIPEIA nou anoteholvral and TV KQTGoTaoN
owovorikc BEone T 3ing AekepBplou 2012, TG KOTOOTAOE, CUVOMNKOU EI00ATHIOTOG
LETaBOAGDV IBiv KEPOAQIV KAl TULEIIKAY POLY TG XPROERS Nou EARKE TNV npepounvia
authl, KaBOC kal ReplAnyn ONUOVTIKOY AOVIOTIKDY apXOV kol PGBV Kai AGINEG
eneEnynUaTikEG nAnpopopisc.

EuBovn Tng Moiknonc yio Tig Oiwovopikeg Kataoraosig

H Solknon &xel Ty £uBdvi yig TRV KATapron Kai £0AOYR Napouscios!y GUTEY Tuv
OIKOVOHIKGW  KGTGOTAoEWY  OUppova e Ta AikBvr) TipdTuna  XprpoToOIKGVOMIKIG
Avapopde, dnwg aurd £xouy viogeTnBel and Trv Eupwnaiid 'Eveoon, Onwg Kar yia exeveC
TIC EGHTEPIKEC BIKAeiBeC nou N dioiknon kobopila wg arapalTnTeg WOTE va kabioraral
SUVATHA 1 KATGapTION CIKOVOURKGY KOTAOTAoCWY anarhoypévav and ouoredn avaxpifaia,
Ao osiheTal eife g andTn EiTe O£ AdBog,

EuBivn Tou EAsyxrn

H Sk} pac ublvn sivar va EKPPAoOULE YWOUN N1 QUTOV TOWV CIKOVOLEKLY KOTAOTACERY
pe Baon Tov EAeyxd poc. Mevepyiioaus Tov EAEYXO pag olligpuva e Ta AieBva MpdTuna
EAtyxou, Ta npdTuna GuTG anamoliv va GUHOPQWVOLGOTE JE Kavoveg BEOVTOAOVIAG,
kaBmc Ko va oxeBIhloups kO dievepyolipe Tov EAEYXO HE OKONG Trv GNoKTRON} ELAOYIG
BI0OEANOHE YIO TO &GV OF OIKOVOUIKEG KOTOOTAGEK €ivel anoAMOYPEVEG and ouGiindh
ovakpifiela. O #Asyyoc nepAaufavel T Sievipyein BGBIKAOIV YIG TIV  GROKTNON
EAEYKTHCDY TEKMploy, OYETIKG HE TQ NOCG KO TIG YVWOTONOINGEIC OTIG OIKOVOIKES
xaTacTaoelc. O sniAeyopevee  digdikaoleg  Baocifovran oy kpion  Tou  gheykh
nephapBavopEVNg TNE EXTIRNGNC TV KIVOOVIW OUCHDBOUG QVOKPIBEICS TWV OIKOVOLIKGY
KOTAOTAOEWDY, NOU OQeiAeTar eite oe anam eite 0g AGDoG. KOTQ T SIevEpyeia auTey Twv
ekTILAOEWY KIVBUVOU, O EASYKTHG sEeTdlEr TG ECWTEPIKEG BIKAEIDEG Nou TXETIIOVTAI JIS TV
KQTAPTION kGt £UA0YN NAPOUCIO0N THN DIOVOLIKEY KATACTSOEWY TG ETGIPEKICS, WE OKONO
TO OYEHIOONS EASYITIKOY SaDIKaoHDY KOTGANAWY VIO TIC NEPICTACEK, 0AAG Ox1 pE GKond
TV EKQpooT yveung £l THG GROTEAECUOTIKOTITOS ToV ECWTEPIKGY GIKAEDWY TG
eraipeiag. O Eheyyo nepthauBdvel eniong Tiv ofichdynon TNG KOTOAANAOTITOG To
AOVIOTIKOV OpYov KOl HEROBWV NoU YPROIONOINBNKaY KO ToU EUAOYOU TWV EKTIHNCEWV
nou &yivay and T Swoiknon, xafw¢ kai aGoAOYNON TRG CUVOMKIG NOpOUTIQONG TV
OIKOVOMIKIOY KATACTAGEWY.

MHOTEGOUPE OTI T EASYKTIKA TEKUAOIQ TIOU EXOUME OUYKEVTPMOE! Eival ENapKy KO!
KOTAAARAG yia Tr) DELEANIOT TG SAEYKTIRNG HOC YVWILNG,

Fvwpn

i1




ATTIKA NOAYKATAZTHMATA ALE.

E . ETIT}UEE.C; CIROVOUIKEG KOTACTAOEG yia ™ Xpiion
“”“ I Hll And 1" favouapiou £we 319 AskspBpiou 2012
I

(Ta nood oe GAoUg TOUG RIVOKEG Elvar SkppaciEva TE EUPH)

KaTa T yviun 1oc, OF CUVIMHEVEG OIKOVOIKEG KATaaTaoE napoudiifouv elAoya, and
KGBE QUOKDGN APouN), TV OIKOVOUIKT Béan Trig Etaipeiog ATTIKA MNOAYKATAITHMATA
ANONYMH ETAIPEIA, xata TRV 31nc AskepBpiou 2012, Tn XpRBQTOOIKOVOUIKS TNG enidoon
KGOl TIC TAPEIKES TRC POEC i TR XpRoN oY EANSE TV NUEPOPNVIG QUTH, CUIKPWVA |IE TA
Afvry TIpdrung XpNUOTODIKOVOUIKAS Avapopas, Onte autd £youv wioBemBel and Ty
Fupangikn ‘Eveo.

Avagpopd eni AMGV Nopikiov kKail KavovioTikwy QepdTov

EngAnBedoaue TN oupspovia Kl THY OVTIOTOIXNON ToU NEPMEXOMEVOU TG ExBeang
Atoxeipiong Tou AICIKNTKOL ZURBOUAOU LIE TIG OUVIEEVES OIKOVOMIKEG KATGOTADEK, OTA
nAdioia Tev opfOpevoy and 1a apspa 43a kot 37 Tou KN, 219071920,

ABfva, 15 MagTioy 2013

0 Oprwtdc EheyxTiic Aoyiomig
Méapiog Aagovidvog
A, ZOEA 25101

Ay insdinct for growth’

Do Ehgunks b dost Erquficiar
Regyrand AREN T My
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ATTIKA NOAYKATAITHMATA AE.

. : ETFAOIEG OMOVOHIKEG KATOOTAUE YiG T XPiton
'mé Hl" And 17 Tavouapiou Gug 31T Askeppiou 2012

4 KoatéoTaon Zuvolikwv Egodwv

1 - 11 -
FIA22012 21/12/201 1
KUKACE EpYaoHDV 89  £9.330.357 76.784.945
KOoTog NARGEWY 8.11 (49.032.968)  (55.027.194)
Mikth képdn 20.297.389 21.757.750
AMA £00D4 8.10 4.195.528 3.796.033
'EEoda BIoiKNoNG 8.i2 ({2.097.751) (2.455.387)
'ECoda diaBeong 8.12 (18.768,155) (19.707.625)
AcIToupyikG KEpDINR NPo ANOCPECEWY 3.627.012 3.390.771
AncoPiosg 8.14  {1.054.661)  (1.145.429)
AcIToupyik KEpDn 2.572.350 2.245.342
XpHEaTeOIKOVOLKG £0060 8.15 501.498 512.420
XpnpaTooikavouikd £koda 8.15 {605.807) (600.121)
ZnuK and nanan encvBlgewy arny Aoy atio
MEOL ANOTENTOV 8.15 (51.852)
KEpdn nipo popuv 2.416.189 2,157.641
Bopo; 8.16 (535.579) (494.872)
KEpBn peTd and @oOHpoug 1.880.611 1.662.769
Aomnd guvolikd Eo0da PETH UNo PoOHpouG
ZUYKEVTPOTIKG CuvOAIKG Egoda YETG and ¢opoug  1.880.611 1.662.769
Képdn ava peToxn - Bagika 3.17 06,3761 0,3326

13




_ <||H|m| i

ATTIKA NOAYKATAZTHMATA AL

ETROIEC CIKOVOLIKES KATAOTAOEG yIa 11 ¥pfion

And 19 Ievouapiou dwc 311 AckeBpiou 2012

(T 100G OF OAOUG ToUG NivOKEC Eival EKPPATUEVT OF EUPH)

5 KorboTaon Oikovouikig GE£ong

sy, 122012 31/12/2011
ENEPIHTIKO
M KUKAGYORDIV EVEPYIITIKO
Evampara nayio NEGIQUOIORA oTaiEa 8.18 4,553,075 9.835.212
AuAG Nepiouciard atoiyelo 8.20 05.896 45.483
Ensvdicas SaBeoipeg npog NMANoT 8.21 242.706 195,000
Aoineg pakponpobeoyiss ORATCEN 8.22 28.612 41.231
9.620.282 10.166.926
KukAowpopolv evepynTikd
AnoBtunta 8.11 22.580.863 27.506.250
MehbTeg ko ACINEG Bpax/HEC anmTHoEg 8.23 12.809.623 12.820.026
Tapeiokd dtadeoa war ioodlvapa 8.24 16.610.617 14.966.568
52.001.103 55,202,844
IYNOAO ENEPITHTIKOY 61.921.385 65.459.771
NAGHTIKO
Toha kepdian
METOWIKG Ke@aAmo 8.25 5.800.000 5.800.000
Anofzarid 8.26 1.136.921 1.016.921
ADIOVELTYTQ KEPDT 8.27 12675003 _ 10.914.392
19.611.924 17.731.313
Makponp08ECHES UNOYPERTEIS
MakponpoReaES UNOYPEmAES ano
YPNUaTODOTIKES [HOBNOEG 8.28 5.011
AVOPBaAOLIEVEG POPOAOYIKES UNOYSERTELC 8.16 63.287 113,760
Ynoypemoei; ouvragioddTnong npoownikos 8.13 434.953 407.286
MpORALN it EMINALOY (pOQOUG 8.16 175.000 175.000
Rpophdysic via kvduvoug & E5pda 8.31 324.375 324.375
AGINEG NaKpOnRROBECUEG UNOYPEROEL 116
8997.725 1.025.432
Bt unpoBECES UNOXPEWTEL
BpayunpdBeciiss SavEIarES UNOYPERUEIC 8.28 4.371 5.686
NpopnBeuTES K1 ADIREC UNOYPETEIS 8.29 39.988.772 44,991,367
TREXDUOEG POPOAOYIKES UNOYPERTES 8.30 1.318.593 1.705.973
41311736 46.703.026
ZYNCAQ IAIOQN KEGAAAIQN & NAGHTIKOY 61.921.385 65.459.771
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NORTHLANDMARK

ANQNYMH EMNOPIKH ETAIPEIA AIAXEIPIZHZ
ROAYKATAZTHMATON KAI EMITOPIKQN KENTPQN

A.M.AE.. 65343/01/B/08/73
Apepiknc 10, 106 71 ASnva
TijA.: +30 211 1802500, Fax: +30 211 1802555

ETHEIEZ OIKONOMIKEY. KATAXTAZEIX
MNa ™y 4n Aoxeiponixd) Xphion
[cnd 1 Iavouapiou 2012 £wg 31 Aekepppiov 2012]




HORTHLANDMARK AE.
ErRmIEC OIKOVDLIKES KOTAGTEOES yia T Xphon and 1/1/2012 £wg 317132012
{0 nead oE GhoUG, TOUG AVOKEG Eival EXPPACLIEVE OF EUpE}

3 C'EkBeon EAfyyou AveEGpTiTou OpRwTold EAeyrTii AOYIOTH

flpoc Toug MeToyoug TG eTtipeiag NORTHLANDMARK ANQNYMH EMBOPIKH
ETAIPEIA AIAXEIPIIHMI NOAYKATAITHMATON KI EMINOPIKSN KENTPON

"‘ExBeon £1if TOV OIKOVOHIKLDY KAOTUOTAOEWY

EASYEQLIE TIC CUVNIIEVEG OIOVOUIKEG KATAOTAOEK, TS ETaipeiog NORTHLANDMARK
ANGNYMH EMOPIKH ETAIPEIA AIAXFIPISHE NOAYKATAZTHMATON KI EMNAGPIKEN
KENTPON nou anoteAoOVTal and Tiv xataataon oikovouikng 8Eong Tng 31" Askepfpiou
2012, Tic KATAOTAOEK, GUVOAIKOD £i00dnLaTog peTafoiby 1BV KEPUAGIOV KAl TAPEKKOY
pOGV TIG XPIOENE RO EANEE THV NUEPOUNVIA auTd, KaBm ke NEPIANYIT CNUAVTIKEY
AOYIOTIKGY apydv kal peBoSwy ka! ACINEG encEnynUIaTIKEG RANPOPOPIES,

EuBivi ThS Aikneng yiri i OikovolikEs KoTaoTaoeg

H Sioiirion £xel THY SuBlvr) yia TV KATAPTION KAk €UAOYR NApOUCioon GUTLV TV
OIKOVOLIKIY KATGOTACEWY QUUBMVA e Ta Agbve) MpdTuna XpruaTooKovoLkig
Avapopse, daw auta xouv woBemBel ond Trav Eupwhaikn) Evioon, OnwG kar via EKEIVES
TIC £GMTEPIKES BIKAEIBEG nOU 1y Broiknor xabopile: w anapaiTyTe (oTE va kabioTaral
JuvaTi| 1 KGTAPTION OIKOVOHIKGY KATOGTACENV anaihaypévy and oucimdn avaxpiBead,
noU OMEiAETal SITE 08 andTn gire 0 MBoG.

Euf0vr) Tou EAEYKTRH

H S pac euBhv sivan va EXPPAoOULIE YYOILN €M GUTAOVY THV OIKOYOUIKGV KOTOOTOEWY
HE 3han Tov £AsyX0 Hag. AlevepyfioapE Tov EheyyG Hag SUppwva e Ta Aibviy NpdTUuna
EAdyxou. Ta npéTuna autd anairoliv va SUPHOPDOVORGOTE e KavOVES SZovTOAOYINC,
KGADOC KAl va OXEDIBZOULIE KOl DIEVERYOLILE TOV EAEYXD HE OKONO TRV andKTRON EVADYTS
SIGoQAAIONE YIa TO GV 0 CIKOVOMIKES KATAOTAOEC Eival OnaAMYEVES QNG cuainBn
avaxpifaa. O theyxog nepldaypavel T Bievépyain SIAIKGOIDY YIg THY GNOKTNGN
EAEVKTIKAV TEKUNPIOV, GYETIKA JE TQ NOGH KGE TIC YVOATONCIRUEIC GTIG OIKOVOLIKEG
KaTaoTaoss. Ot emtheydpeveg Slodikaoieg Bagilovral 0TV KPIoT) 70U EAEYKTT
MEPAGHRAVOLEVNC TG EXTINONE Twv KIVBUVIDY OUGHIAOUS GVAKDIREIRE, TV GIKOVOHIKLY
KGTAOTACEWY, N0 OPEIAETO! SiTE oF andTr gite O AGBog, Katd T Sievdpyea aurov Tuv
EXTIINOEWY KIVBUVOU, O eAeykTii eEeTdlEl Tig E0WTERIKES DIKAEIDEG NOU GXETIGOVTAI [E TV
KOTAPTION Ka £OAOYN NAPOUCIGN TMW OIKGVOLIKOV KATACTATE0V TG ETMPEIG, LIE UKOMo
TO OYEBIAOO EAEYKTIKGV DIGBIKGGIRV KGTAANALY VIO Tig NIEPICTACEIS, GAM Oy JE OKOND
TRV EKPPaoT YVAOMNG ERl TG QROTEASOLOTIKOTITAL TOV ECWTEPIKMY JKASIDNY TG
sTapeiac. O theyyoc nepihapBave niong Trv o5I0ASYNGn TG KATAMNAOTITAG TaV
AOYIOTIKGV apxXiv kol PEBASov noU ¥pnaiHonomBnxav kar Tou ESAOYOY TGV EKTIHROSWY
nou éywvay and r drolron, Kabws kal a5oAOYNoNR THG CUYCAIKNG NOpOUTIaon; Twv
OIKOVOLIKGY KATAOTATELY.

MhoTEGOURE &1 TA EAEYITIKG TEKUPIO ROU EXOULE CUYKEYTPOOE! Eivai Enapii ka
KOTAAANAQ VG T BEHENWON THE EAEYKTIKNG HAg YVOUNG.
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NORTHEANDMARK AE.
ETI0166 OROVOLEEEG KATAUTGOR Yid Ty Ypion and 17172012 duc 31/12/2012
(T Mooa oE Ghoug Toug Aivakes Elval EKEPOCHEVE J€ EURL)

MNvoun

KaTa Ty yVOUN HGC, 0F CUVNLEVEC OIKDVOLEKEG KATAOTAOEIC NApOUGHIZouy UAoya, and
KGOe ouoBN Anown, Ty oKovolIkA Btan Thg Etaipeiag NORTHLANDMARK ANGNYMH
EMNOPIKH ETAIPEIA AIAXEIPIZHEZ QOAYKATAZTHMATGN KI EMIOPIKGN KENTPSN,
kaTa Trv 31%AekeuBpiou 2012, Tr} XONPOTOQIKOVOLHKY TN ENIBOGN KAl TG TAUEIGKEG TG
POEC yia T xphart nou EANEE Ty nUepopnvia aumy, otppova pe Ta Agbv) MpdTuna

X pNpoTooIKovoKAC Avagopdc, Onws auTd éxouy LIneTnBel and Trv Eupmnaiky BEvwan.

Avagopd g Alhwv Nopikov kat KavovioTikov GepaTonv

EnainBelicaus T cuppuvia kol Trv GvTICToIXNoN Tou NEpleEonévoy g ExBeong

AloyEipionc ToU AOIKITIKOU TULBOUAOU [IE TiC OUVILIHEVEC OIKOVOLIKES KOTOOTACEIC, 0T

rAGIOG Ty opEdLevv ond Ta apBpa 43a ken 37 Tou KON, 219041920,

ABrva, 05 MapTiou 2013

0 CprwTds EAcyiTing AoyioTiie
Mdéiptog AGoavidvog
A.M. ZOEA 25101

At Instinet far growih’

Dyl “-l'gﬁ'.: Biados D e orn
Bl a1k L B
AR BCEA 1T
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NORTHLANDMARK A.E,

ETfoiee ciovopiess KQTOOTASEG wa T ypnon and 17172012 fwe 31/12/2017

{70 nood ge Shoue Toug NivaxES Sival EKgEtapdve G SUpa)

4 Karaoraon Zuvolikov Egodwv

Kikhoc epyadiny

KOaTog nwhijoswmy

MikTa képBn

AMAG ECodG

"EE0DA BIoIKRONG

‘EEoda JiBeong
Agiroupyik@ xépdn npo aoGRECENY
AncoBéoeig

AsiToupyiKa KEPT)
XprLaToOIKOVOUIKG £000a
Xpnparooikovoukd £5oda
KEpdn npo popuv

Dopos

Kepdn perd and @dpouc

AcIng oguvolIka £o00d0 RETH R PpopoUg
ZUYHEVTPMTIKG ouvolikd Egodu peTh and popouc

Képdn petd ond @dpouc avl peToxn - Paoikd

Ol GrUETEIG OTIG OAIDES 36 £w¢ 59 anOTEAQLY avanOCAGOTO PEPOC QUTWY TOW

OIOVOLIKOY KATAOTATEWY,

1/1 - 1/1 -
-~ 31/12/2012  31/12/2011
89  35929.254 36.305.919
811 (24.796.999)  {25.200.013)
11,132,256  11.105.906
8.10 531.286 748.892
812  (230.909) (247.008)
8.12 (8.255.361)  (8.216.088)
3.177.272  3.391.702
8.14  (679.985) (674.747)
2.497.287 2.716.955
8.15 213.931 145.882
8.15  (916.571) (925.694)
1.794.247 1.937.143
8.16 _ (368.753) (389.434)
1.425.994 1,547,709
1.425.994 1.547.709
8.17 0,1586 0,1722
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NORTHLANDMARK AE.

EHiCIeC DIRGVOLEKES KGTAOTATEIG yia Tr) Xphon ond 112012 fag 31/12/2012

(o nocd ot dhoug ToUG MHvaxss Eival eppoapdve GE EUph)

5 KataoTaon Oxovopkig OEong

ENEPTHTIKO

Mn xuKAoPOpov EVEPYITIRG
Evompata ndyic NEPIoUCIARA oToneia
Auha neploUoIOkd aToiefa
EnevBUoeI O BuyaTpikEC enyEpoei;
EnevBUceis 08 QUYYEVEIS ENKEIPNTEIC

KukAogopolv EVERYNTIKO
AnNCOELaTa

NeAGTEG ka1 Ao Bpay/pec anamoeg
Tapeiaxd dnSLowa Kat 1IFe30v0auHa

EYNOAD ENEPTHTIKOY

NAOHTIKO

1510 KepaAma
MEeTOoXKO KE@GAmO
AnoBepaTid
AdiavElnTo KEpdn

MakponpdBeopeg UNOYPERTEL
AvGROANOPEVEC DOPOACYIKES UNOXPEBJES
YHoXpeoerg auvTaRiodoTNoNG RposmiKoL
FlpdBAeyi yiq ENINAEOV (POPOUC

BpaxunpdBsoieg UNOYPEQTEIS
Adiveia

FlpounBeuTEC KOt AOINES UNOYPEDOEIS
TREXOUTEG (POROADYIKES UNOXPEGITEI
ApoBispas yia wvdivoug & e5odo

IYNOMAD TIAION KEDAAAION & NAOHTIKOY

8.18
8.20
8.21
8.22

8.11
8.23
8.24

8.25
8.26
8.7

8.16
8.13
8.16

8.28
8.29
8.30
8.31

31/12/2012 31/12/2011
15.660.023 16.210.983
33.952 37.696
1.989.000 1.989.000
102000
17.784.975 18.237.680
11.834,355 12.823.082
6,084,569 6.125.187
_..8.585.408 6.242.361
26.504.332 75,190.629
44.289.307  43.428.309
8,989,000 8.989.000
330,000 280,000
_ 6.238.616 4.862.622
15,557,616 14.131.622
189,253 556,315
118.173 123.916
100.000 100.000
407.426 27%.231
8.353.436 8.876.249
18,802,399 18.982.445
1,166.763 1.158.762
e 1.667 o
28324265 29.017.456
44.289.307 _ 43.428.309

O1 onpekvoelg omic aehldeg 36 £0¢ 59 anoTeAolV avandonaoTo HEPOS QUTHYV TRV

OIKOVOIKOW KATAOTOGERVY.
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KATAZTHMATA BOPEIOY EAAAAAZ

ANQNYMH EMITOPIKH ETAIPEIA AIAXEIPIZHZ
NMOAYKATAZTHMATON KAI EMIMOPIKON KENTPON

.E.MH 117862401000
Auepikic 10, 106 71 ABRva
TiA.: +30 211 1802500, Fax: +30 211 1802555

ETHZIEZ OIKONOMIKE:Z KATAZTAZEIZ
Mo Ty 1y Aaxeipiomigl XpRon
fand 5 OxTwBpiou 2011 £mg 31 AskepBpiov 2012]




KATAZ THMATA BOPEIDY EAMAAAT AE,
EToES OIOVOINKES KRTGOTAoES Yio T Xpfian and 5/10/2011 éwq 31/12/2012
{70 noad ge Ghoug ToUG NIVEREG £ival ERGPACLEVE OE EUpth)

3 'EkBeon EAéyyou AveEaprtirou Opxwrol EAeykTi AoyioTh

MNpoc Touc MeToxousg THS Eroipeing KATAZITHMATA BOPEIOY EAAAAAY ANGNYMH
EMMNOPIKH ETAIPEIA AIAXEIPIZHI NMOAYKATAITHMATON KI EMBOPIKOQN KENTPON

'‘Exdeon £ni ToV Omovopkev KoTooTasewy

EAEYSGLIE TIC CUVIKIHIEVEG OIKOVORIKES kaTaoTaoe Tric Eraipeiaq KATAZTHMATA BOPEIOY EAAARAY
ANQNYMH EMIOPIKH ETAIPEIA AIAXEIPIZHE NMOAYKATAZTHMATON KI EMOOPIKON KENTPIXN o
onolec anoterolvial and Tiv Katdoraon oikovopidc Beong e 3ing AskeuPpiou 2012, Tig
KATOOTACEI GUVOAIKOD S1GodRRATOC, PETAROMIY 1DiteV KEMAAGROV KA THLEIGKHY DOV THE XPHOEWG
rou Eanfe Tiv nuepounvia auT), KaBeC KO NEpANWIN ONPAVTIKGY ADYIOTIKGY apxov Ko 1eBdduy

K ACINEG ENEENYIRIaTIKES NANPOpOpies.

EvBuivn Tne Aloiknang yia Tig Oixovopikes KoTaoTioeg

H Siolknom #xel Tnv €UV yig TNV KOTAPTIoN Kal E0AOYN NGpoudioon auTOV TOV DIKOVOUHGY
KOTOOTAGEGY GUpPOvVA e Ta AieBvr Mpdrung XprpiaTooovopks Avapopds, OnLg ouTa cxouv
vioBeTnBel and T Eupenaii Evion, SIHOC Kar Via eKeives TiC EcuTepikEG SikhelSes nov 1y Sioiknan
kaBopiel o anapoithTeg GOTe vo kabioraral Suvarn 1 KOTAPTION OIKOVOLIKOY KATGOTACEMWY

anahhgyligvav ant oumedn ovoikpifer, nou opelheTal eiTe 08 anaTn eiTe og AGloG,

Eubivn Tou EAsykmi

H Gucry poc euBlvi elval va eKppaoouLIE WOMR £ GUTEY TEOV CIKOVOIKGY KGTaaTagssv e faon
Tov Eheyyd pac, Aisvepynoaue Tov £AeyyG pac olppva pe Ta Awebvr Npdruna EAéygou. Ta
APATUNA QUTH GNATONY VO TUHLIODPWYOLIGOTE UE Kavove deoviohoyias, naBog K@ va oyedialpuue
e SiEvEpyoUE TOY EAEYYO LE OKONG THY GrdKTNON EOAOYNG SIGOEANONG YIG TO £GV G OIKOVO[HKEC
KaraoThoeie sival angdhaypives and ougindn avorpifeia. O fheyyod nepihaupdve Tn Sievepyera
SIOTIKQEERY VIO THY QROXTRON EAEYKTIKIV TERENPHDY, OXENKRG LE T NOGA KOl TIG YYWOTONOINOEG
aTIC CIKOVORIKED kaTaaTdosic. O enheyouevee Gialikooies BacifovTal oy Kpion Tou sheykTh
REpiAGUBavoptvne TNC EKTHIONG Tov xvdlvav cuowdoug avaxpiBeiod Tav  OIKOVOLIKDV
KATGOTHOEWY, nou Opehera €fe o anam ere oe AdBog Kard Tn dievipysia QuTow Tov
EKTHINOEWY Kivlidvou, © GASYKTHAC cferdle TIC ecwTepikég Oiheibeg nou ayeriloviar jiE THY
KOTEPTION KAl cUAOYN ROPOUCIGON TGV GIKOVOLHKGY KATGOTAOEWY THC ETCIPEING, L€ OKONO TO
OYESIOONG CAEYKTIKGY BIGTIKQoIV KATAMNALY YO TiG REPIOTAUEC, GAMA O e OKOnd TNV Ekippast]

YWOLNG EN THC OnNOTSAEGUATIKOTNTHC TLV SowTepiK@y DiKAEdwy T etaipeion. O Eheyyog
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KATAZTHMATA BOPEIOY EAMAAAE AE.
ETfigier omovaiHKEC KOTOOTASES Via T Xphon ano 571072011 dog 31/12/2012
{10 nood oe SAOUG TOUS NIVOKES EIVOI EKPRGOIEYA OF EUPE)

nepihauRdvel eniong TNV ofoAGYNON 111G KATEAMNAGTNTAG TEV AGYIOTIKUY apxev xar peBddv nou
YpRoliofomBnkay ko Tou EUhoyolU TOV SKPIPNOEWY NoU Eyivav ano Ty Siolknon, xabhg xa

GEOAYRON TG CUVOMKAC NGROUTIGONG TV CIKOVOLHKIY KGTOOTAoEwY.

MioTeboukE OTF TO sheyrTrcd TEKQMMG ROU EYDULIE CUYKEVIPAOE £var ENApKI} KAt KATGMNAG yio Th

BEMEAION THG EAEYRTIKAC LA yWOLING,

rvopy

KaTd TN yvepn HOC, 0f OUVIYUEVEG DIKOVOUIKEG KaTaoTGoels nopoudidlouy elhoya, and xaBe
GUaIRBN drioyn, TV okovourr 8éon Tre Erapeiar KATAZTHMATA BOPEIOY EAAAAAZ ANQNYMH
EMIOPIKH ETAIPEIA AIAXEIPIZHZ NOAYKATATTHMATON KI EMOOPIKON KENTPON, kata thv
31rc AckepBoiou 2012, T XPHHATOOIKOVOLEKS THE NS00 K& TIG TOHEIOKEG THG poic Vit 11 XPAoN
nou EhnEe TV nuepounvia auts, obppava pe Ta Migbvi) NMpodTuna XpnpaTooikovoiig Avapopag,
OreE auTh Exouv wioBernBel ond v Eupwnaikd Evwon.

Avaopé eni AAAwv Nopikav kol KauovIoTIKGY GepaTwy

EnaAnBelicape T GUHPEVIG ka1 TV OVTIOTOINGT Tou Nepiexoiiévos g ‘ExbBeong Awyeipand Tou
AIKITIROY ZUjBOUAIOU LE TIC CUVNUEEVEG OIKOVOMIKEC KOTQOTAOEIG, OTA NAGION TWY OPi{OMEVIRV
ané Ta pSpa 430 ka1 37 Tou K.K. 2190/1920.

ABfwva, 08 Mapriou 2013

O Opratdg EAcyiric Aoyiomig
Mépiac Aaomiavod
AM. Z0EA 25101

Grant Thornton
Aninstinc) for grownh’

Eyraihrguedy Lo A E -yl fhteat
Suic, W, P Tekoea Eloga
AL JLLAL
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KATAZTHMATA BOPEIOY EAABAAT AE,
Eriotes owovouts keTaoraoes yia 1n xpforn and 5/10/2011 éng 31/12/2012
{To Nood 0 GAGUE TOUG NIVOKEG £V EKPIKIGLEVG OE EUPGY)

4 Karaoraon Zvvolixov Eoaday

5/10/2011 -
31222012
M.

KOkhoe epyaoiav 8.9 9,554,741
KG6oTog Riehioswy 8.11 (6.472.803)
MikTé képdn 3.081.938
AMG Eooda 8.10  1.009.203
'Efoda Hoiknong 8.12 (32.649)
'EEoda HIGBECHC 8.12 (3.248.031)
AerToupyika KEpdn APC UNCCGPRECEQV 810.462
AnoofBEcer 8.14 (202,933}
AsiIToupyikd xEpdn 607.528
Xprparomkovopika Egoda 8.15 58.423
XprjpaTooovopika £50da 8.15  (173.079)
Kepdn npo @opwv 492.873
i TaTaleY 8.16 {99.527)
KEpdn perd and Ppdpoug 393.346
Aocind guvolika Egoda peTh and pdpouc
ZUYKEVTPTIKG ouvolix éooda perd and pipousg 393.346
Kepdny avd peToX - Baokd 8.17 0,1009

O onEEeKDoEI; oTi5 oEABEC 16 £wg 50 anoTeholy avandonaoTo HELOS AUTWV TWV
OIKOVOLIKGW KOTAOTACEuV.
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FATAETHMATA BOPEIOY EAMADAT AL,

ETrj0IEg omoVOKES KATUOTGOEIS YIG T Xphon and 5/10/2011 &g 31/12/2012
{10 nooG o Ghoug TOUG NIVAKES Elval EKPEAGIEVA O supd)

5 Kataoraon OiovopIkng GEong

ENEPIHTIKO

M1y KUKAOPOPOUV EVERPYNTIKD
Evaouara Ndyid nepiouaiakd aTomyeid
Auka NEpOUIOKG aTORYEI

ADIREC paKPoRPGOLoLEC ANAFGE

KukAopopolv EVEPYTIKG
AnoBipara

Aehéreg kal Aamnés Bpay/es anaimnozig
Tausaka diadion wa oodlvapa

LYNOAO ENEPTHTIKOQY

NAGHTIKO

"LHin kePaimn
MeroyIkd KeQAhmO
AnoBzuaTikd
AlmvepnTa képdn

MuxponpbOECHES UNOKPEWTEIL

AvaBOAOUEVES POPOAOYIKEG LNOXPEWTE
YRoYpeRGEs OuvTaRIoBATAGNES NPOCHEIHKOL

BpuxunpoBeoHEs UNOXPERTEIG
AGVEID KO ¥pNHaTOBoTIKES HIGBOITEIC
MpopnBeuTEs Kot AOINES UNOYPEMOE
ToEYOUDES POPOAOYIKES UNOYPEWTEIS
MpoBhéwete yia kvdivoug & £50da

IYNOAO IAIQN KERAAAIGN & NAOHTIKOY

ny

8.18
8.20

8.21

811
§.22
8.23

8.24
8.25
8.26

8.16
8.13

8.27
8.2¢8
8.29
8.30

O onpeEbosg oTIg oehideg 16 &wg 50 anoTeAoly avanbonaoto HEROG QGUTMY TOW

QIKGVOHKMY KATAOTGUEWY,

J L2012

3.695.066
45.646
7.950
3,748,662

5.095.54Q
3.623.824
1.423.800
 10.143.164
13.891.825

3.900.000

20,000
339.026_

4,259 026

1.740.600
7.744.456
121.229
11.840
_ 9.618.125
13.891.825

13




LOGISTICS EXPRESS A.E.

NAPOXH YTHPEETON ATAXEIPIEHE & ANOOHKEYEHZI EMMTOPEYMATRN A.E,
YTIPCZIET AIAKEIPIZEHE , ATANCOMEE & ANMGORKEYZHE EMNOPEYMATON

AP.FEMH 006868201000 A.M.A.E.: 60554/04/B/06/86

HypatoTou 49, Koponi
TnA.: +30 2109699395, Fax: +30 2106620860
woww! fio-logistics au

ETHZIA OIKONOMIKH EKGEXH

Mo rav 6 Awxsipiomiky Xpion
fond 1 Invouaptoy 2012 péxm 31 AckeyBpiou 2012}




LOGISTICS EXPRESS ALE.
EThotee orovoliKEs KaTaoTaoerg yid T xpeon /172012 - 31/12/2012
., (70 Towd ge dhoug Toug Mivareg civar exippaoyéva o EUpH}

‘Exfean EAéyyou AveEGpTnTou CpxmToU EAEykTI) AoyioTn

flpoc Toucg MeTOXOUC TiIIG ETEIPEING

«LOGISTICS EXPRESS NAPOXH YTNTHPEXIGN AIAXEIPIZHE KAT ATTOBHKEYZHE
EMNCPEYMATON ANONYMH ETAIPEIA>».

‘ExBeon e TV Oikovopiav KaTaoTaoswy

EAfvEGUE TIC CUVRLPEVEG OIOVOURES KataoTaoeas TG “Logistics EXPRESS A.E." nou antoTeAoivic:
and TV KXardoTaot) OIKOVOUIKNG Béong Tng 31 Askepfpiou 2012, Trv KGTAOTGON OUVOMKGV
£00BY, HETaBoMMV Bhuv KEpaAdiny KOl TAUSIOKOY poiv TG Xpioews nou EANTE TV NUEpoLvio
aut), kaBme ket TV MEpIANWR onpavTikov AoyioTiov dpxbv Kol pedoduv xal TiC homnég
ENEENYIMATIKES NANPOPOpPiEC.

Euddvn T A1oiknots yio Tig Oikovopcds KaTaotaoelg

H Siolnon sival unedBuvn vio Trv RATGpTIon Km £UAOYN NOpOUCIoon oUTMY TLV OKOVOUIKGV
KOTAOTACEWY CURPWVE |IE Ta Medvii MpoTung XpnpaToomavokic Avapopds, OnRwG QuTd Exouv
UIBETNBE and Thv Eupwngha) ‘Evwon, 0ne Kal vig ekeiveg i eowrepikec Sikheldeg nov ny diolknon
kaSopie we anapaiTnTeq @oTE va kaBloTaral Suvars) | KATAPTION OIKOVOUIKGV KOTQOTASEWV
aRCAAQYLEVY and ouoHadn avakpIBEIG, NOU OPEIAETA €iTe ge andTr; e oe AdBog,

Eufivy Tou EAEYKTR

H SiKhy [#0c euBiviy EVaI VO EXQoAOoUE YO ni QUTOY TaV OKOVOHIKDY KaTaoTaoeny e Baon
Tov EAEYO pac. MsvepyRodpe Tov EAEYYO Mag otugpuve pe Ta fAeBu Npdruna Eheyyou. Ta
PPOTUNG QUTA GRAITOUY Vo CULpopEEVOLIGOTE e KavOves BeovToAoyiag, kaBwd kol vet oxedidipupe
K BIEVEPYOULE TOV EAEYYO HE OKond Thv andxTnion edhoyng SiaopaMons yia T0 £4Gv of oovoliIKES
KOTGOTACEC civar anaMhayidveg and ouoiBdn avakpifsia, O Exeyyog nepihaufaver 1 dievipyeia
BIoBIKGOIOV Vit TV GIIGKINoN EAEYKTECY TEXUNDIWY, OXETIKA LE TA MOsA KA TIG yWHOTONOHCES
aTIC OHOVOHIKEC xataoTdoelc. O chiAeydueveg Oiadwacieg Booilovral omy kplon Tou eheyiTh
nephapBavoldviig TG exripnang Twv  kivBlivey  ouGHABOUC avakpiBeiag Twy  OKOVOLIKGY
KATOOTOOEWY, nou opelicral €Te o andrn &1e o hibog Katd T Bievipyein outiov T
gnpAcEnyY  KivBvoy, o ghevktig sRetdfEl T eowTepnd GIKAEideg nou oyeTifoval He TNV
KQTAPTION Kal EGAOYN NGPOUGION} TWY OIKOVOLIKGY KATGOTAOLWY NG £Taipeing, He oxond To
oYEDIC)0 EACYKTIKGY DIoBKacy KOTAMNADY VIG TIC NEMATA0SC KO GYi JE OKONO THY £Kppact)
WORING Eni TG GrOTEACOROTIKGTNTOG Twv eowiegkiy OiAeidov g eTapeiac. O eheyyog
nephapBliver enionc Ty aBoAGYNON TG KATOAANASTATAG Tav AOYIOTHIY GpYOY Kal |eB6dwy nou
xproonarBnkay kel Tou edhOyou Twv exTipdoEmy mou dytvav and Tn Swiknan, xeBag Kas
ahGohdynon TG ouvolNKAC napouoiacne THV OKOVOKGY KaTaoTaoEwy. FlOTESOUUE OTt TG
EAEVKTIKG TEXUFDIG MOU £XOULE OUYKEVTPMOR cival enapkd) K@ KaTaAAnAa yio Tn Ogushieon Tig

ENEVICTIKIG LGS YWOUING,

O omybeidicas eni Toay Gehiderw 13 g 32 aroTeAoly QwandonaoTo PEPOC Ty (IROVDLINGEY KITOUTOUEWY 7




LOGISTICS EXPRESS AL,
Ethicicc eixovouikic KaTaoTdaoelg yia i xpton L/1/2012 - 31/12/2012
:;.:: (ra mood or choug Toug TIVARES aiw_x_l__ _amppaupé‘m de EUpL)

Fvyn

Katd tn yvidn pag, of GUVALPEVEL OIKOVOLIKEG KaTaoTdosi nopouoiafouy eGhoya, ané kide
cuoiDdn droum, THY owovoulkh Bfon Tng Evaipeiog, katd Ty 31 Aexeufpios 2012, T
YO OTOGIKOVOLIKYG TS enidoon ki TIC TAUSINKEG TG pods yia T Xeiion nou EAnge Thy nuepoivia
autd), opgwva i€ Ta Aidv Tpdtuna Xpnpotoonovolikig Avapopds Onwg autd éxouv
uleBeTnBel and T Euponaikn ‘Evoon.

@iy ‘Eppaong

Xeopic va GTURGOVOULE EmEuhaln oTh ywoOUn Jac epioTolue TNV NRooay) oag 7o YEYOVaS 0T 70
aivoho Twy ISy Kepoidiov Tng eraipiac, Exal katooTel apvnmikG Kl CUVENNG CUVTPEXOUY of
npolnobécelg egappoync Twv SiatdEswy Tou dpBpou 48 Tou KN, 2190/1920.

Avagopd er GAAmvY NopkOV won KovovioTikaov Bepdrov

FRoAnBedoape Tr CUpp@Via Kai ThY avTioTolyron Tob aemexouévol Thg ExBeanc Tou AKnTiKod
TupBoulion pE Ti DUVAIEVEG OIKOVORIKES KATAOTAoRG, 0Ta nhaioia TwY opppeviv and Ta apbpa
43a kat 37 rou KN, 219071520,

‘W Adva, 27 Mogtiou 2013
BAKER TILLY HELLAS O Oprmrde, EAcykTiig AoyioTig
Oproatol EAEYKTEC AOYIOTEC
ZupBouAol Emieiprioeny ALE.
Aeoxp. Meooyeinv 396, 15341

Ay, Napaaxeun, ASHva XpuooUha I, Toakghoyitvvn
AMFOEA: 148 AMZOEA 23811

Ot orpataeg enk Taw ahifooy 13 200g 32 anorsAnly OVGRGOTOOTG PEPOE TWV OIMOVOLIKIY KATAOTOUEW 8




LOGISTICS EXPRESS AR,
Etfioiee cikovoumic kaTaoTdcels yia T xphon 1/1/2012 - 31/12/2012
_':TE _Hum'x gt Ohout Toug Tthvakes elvean sxgpagubva gE Euptis)

Karaoraon Zuvolikev Eoodav

1/1- 1/1-
Znu. 31/12/2012 31/12/2011
Kikhoo epyooliioy 6 1.111.769 1.709.584
KOoToc Aahiosev 8 {697.238) {(1.066.582)
Mucrd REpDi 414,531 649.002
Aiha Eooda 7 286 161
'EEoda Swiknong 9 {26.1G7} (17.442)
'Efoda SiiBeong g (424.205) {466.879)
AeiToupyikeg Znpieg / Képdn {46.468) 164.735
XprpaTaouovoprd £ooda 11 1.240 1.392
Xprparookovopkkd £5oda 11 (8.829} {10.204)
Znpieg / Képdn npo popav {54.056) 155.923
Avafoidpevos Gopog {14.091) {88.245)
Képdn perd and popoug {68.147) 67.678
Znpiec f KEpdn LeTd and @opous ava peToxn (1,1358) 1,1280

Znpies / Keépdn npo gopwy,
XpnuaTodoTikoy, ENEVIUTIRGY
anoveAeopaTm & anooPioewv {(EBITDA) (37.420} 173.129

Ot gRpEimes enl roy oekifkov 13 &g 32 anovsholy OvonNOSHOETO BEROC T6Y CIKOVILHKEY KOTITOTEEY g




LOGISTICS EXPRESS AR

L. Etfioizc okovouikéc Kateatdoaig via i xphon /172012 - 31/12/2012
R (va mood ot GhoUS TOUG TivaKEG eival ekppadiitva oe EURLH)

KatGoTaon Oikovoplikng O£

NepouoInKa ETOIXEID

Mr} KUKACHOPOUVTH EPIDVTIGKA OTOIXEIN

Evomuara nayia

AuhO NepIOUmaKG oToiEia
AvaPOAAGIEVEC (DOPOADYIKES ORAITIICEIC
Aoinéc pakponpabeopes anaiTioeg
ZUVOAO HIj KUKAOYOPOUVTRV

KuKAOpOopOLvTa NEPIOUGINKA OTOIKE
AnoBéugTa

ELnopEs ANafhoek;

ACIRG KUKAQEOPOUVTA NEPIOUG. OTOIEIR
Tapead diabioipa ko (codUvapa

IYNOAD ENEPTHTIKOY

151 KEPAAQIY KO YIOXPEROEL
MeToyO ke@dhao
Ynohoino kepdov a1¢ viov

Yo pEFE
MukponpOfespE UNOXPEMTEIS
AVGBOAOLEVES POPOADYIKEC UNOYPEGOES

BpuxunpdBEopeg UROYPEDOEIS
ELnopikes i AGINEG UNAYpEOTEs
EYNOAD IAIGON KEDAAAION KAI
YHNOXPEQEEON

0 anuadneis e Taw Gedifov 13 £ug 37 croTEAoUY avandundoTn (R0C TEV DIKOVO RGN KOTOOTOoEuY 10

Py /18

14
15
12
i&

i7
i7
i8

19

21

/272012 31/12/2011
7.578 7.885
65.014 72.514
86.528 94.019
£8.808 68.808
777.929 243.226
2.489.129 3.618.433
21.241 276,208
439.734 608.631
138.622 381.358
3.088.725 3.837.720
3.316.654 _ 4.080.936
60.000 60.000
(422.305) (354.159)
(362.305) (294.159)
12.223 5.623
12.223 5.623
3.666.737 4,369.482
~3.316.654_ _ 4.080.945




MOYXTAKHZ A.E.E.

A.M.A.E.: 9868/22/B/86/9

Ay. NikoAGou 24, 26221 NaTpa
TnA.: +30 26102438438, Fax: +30 2610243828

ETHZIA CIKONOMIKH EKOEZH
o v 507 Ainyeipiomikn XpRon
fand 1 Invovapion £mc 31 Aexepfipios 2012]




| MOYZETAKHE AEE
FE] QEWMQM EThoiec oikovolIKES kaTaaTdaesg yia Th xpfion 1/1- 31/12/2012
: (Ta moad 0z bAoug Toug Tivaxes sival EKPPAciEva ot £uptn)

"ExBecH EAtyyxou AveEdpTnTou OpikwTol EAsyir AoYioT

Npog Tous MerdXoUg TIG ETAIPEIGG
«MOYETAKHZ ANQNYMOZ EMNOPIKH ETAIPEIA»

"ExBe01] ERi Teov Omovojiikav KaTuoTaoswy

EASyEQUEE TIC CUVIILIIEVES QIKOVDLIKEG KaTaoTaagg TG "Mouatdkng A.E.E.” noy anerehobvial Tnv
KaTaaTacn omovopile Béone ¢ 31 Aekepfpiou 2012, TV KGTACTAON  OUVDAKMY ECODOV,
neTafoAdy BV KEQGAGIDY KaI TOUEKHGN POaW TG YPNoEwS nou SAnfe Thv nuepounvia oum),
KaBG ka1 TV NEPIARERY GRUGVTIKOY AOYIOTIKGY apyon Kai [1E8GDmY Kar TIg ADINEG encEnynpaTikég

NAAPOROHES,

Eufdvn Tii¢ Aoikn oG yice TS Oikovopixés KaTaoTaoeig

H Btoiknon sival UNEdBUYn YIQ TAY KOTAPTON Ko £GACYH NOPOUGIQTN GUTEY TEY CIKOVOMROV
KOTAOTAGEWY Gpuva g Ta AigBviy TipdTung XprpoTookovopkng Avapopds, onwe autd Exouy
woBernBel and Tiv Eupwngixd Fvwar, dnwc KA ia exeiveg Tig eowTepicds, dikheldeg nou 1y dioiknan
kaBopilel we anapaiThTes GOTE va KeBioTaTar SuvaTh ) KOTADTION OIKOVORKGY KATOOTGaEWY
ancAhayUEvey and cuansin avaxpiBe, nou opeheTal ETE OE anaTn &te oe Aad,

EuBdvn Tou EAEYKTHR

H &k pac suBlvin eval va skQpQooupE YWERR E0i QUTHV TaV GIOVOHIKDY KOTEOTUOEY HE Baon
Tov EAEVXO Hag. Aevepyloaue Tov Eheyyd pog olppuva pe Ta Miebvry Mpdtung Ehéyyou. Ta
REGTUNG AUTA ANATOUY va GULHOPEEVOLEOTE e Kaviveg SeovTolayiag, kaBmg ka va oXedIfoupE
KQI SEVEPYOUIE Tov EAEYYO HE OKONO Tijv GNOKTNOY EUAOYNG SIAGHAENONG Vi TO EAv OF GIKOVOLIKES
KOTGOTOOEIC Eival anahhaypévec and oumaidn avakpiaia, O fheyxog nepthapBaver T dievepyad
DOOIKATIDY Yia TNV andkTHoN EASYKTIKAY TEKPiwY, OYETIKG LE TA NOGA KOt TIG YWiOTOROMOEL;
OTIC CIKOVOIEKEC KOTaoTaosis. Ot eniheyOueveg Jradikaoieg Booilovial oTnv Kpion ToU eheykrd
nepAapBovopivne TG SITipnONG Tov  kivdlvey  oUCIGDOUG QVOKRIBEIOG TV  OHOVOMIKOV
KGTGOTAOEWY, NOU OQEIAETAl 1€ Of andTh &T1e o AGBoc. Katd T DIEVEQYEIS GUTOV TWV
exTifoewy kivBlvou, U cheykrig eferader TG cowTepndg Swhsideg nou oyerilovial pE Tiv
KOTAPTION KQI EUACYN nOpousioqn TOV OKOVOLIKGY KQTO0TAOSMY TG ETOIPEiQG, pe okond To
aYESICOUD EACYKTIKAY SIOBIKAMNOY KOTGAANY YIG TG NEPICTATEIS ka1 B! HE OKONG Ty €kppaoT
YWOURG ERl THE anoTEASCATIOTITAG TeV EOWTEpKGY Ohdeiduv Tng eTaipelag. O EASyXOgG
REPIAGURAVEN eMiong Ty oDoAGYNON TG RATAAMNADTITAG TV ACYIOTIKMY GV KAl BBy nou
yproipononBnkay kol Tou SUAOYOU TV EKTIINOEWY nou fyivav and Th Siolknon, KeBng ka
AGOAOYNAR THC OUVOAIKG Ropouslaons TV OKOVOpIKGY koraordoswy. Motedoupe O Ta
EASYITIKG TEKPNPIO HOU £YOUE CUYKEVTPRIOE EVOl ENAPKY) KO KATGAMBAG yio TN Bepehimon Tng
EREYKTHCG HGG YWOHNG.

Mvopn

Katd T yvepn LG O GUVNLPEVES COVOLIKEC KOTGOTAOEK napoucialovy £0ACYR, and kdde
ouoisdn Grown, Tnv olkovouky Bfon Tng Evapelag, kard Tty 31 Askeuppiou 2012, T
XPILGTOOIKOVOLEKT TG ENIB0T Kar TIC TAUEKIKEG TG pOEG wia Try Xpiion nou EAnSe TV nuepopnvia




] MOYITAKHE AEE
FEE GO T aREOREE,.  Eviorec oxovelukic katadrdozig vid T Xphon 1/1- 31/12/2012
¥ ({Ta mood ¢t 6hoUC TOUG TVEKED EIVAI ERPPACHEVG TE LUpLL

auTh, otppeva Pe ra MeBviy NpoTuna XpnhoToomovouikiG Avapopas, ©Onwg autd £xouv
oBeTnBei ano Thv Euptongikd Evwaor.

Avopopa eni GAAwv Noutkbv kol KavovioTik@v SEpaTey

Enain@stoaie T cupwvia KQI TV avTIoToixnor Tou nemeyopevon TG EXDeons Tow AoiknTikoU
Fupfouhiol gE TIC ouviglpives OIKOVOUIKES KATGATAOEK, 0T0 NAGIoID Tev emfdueviy and Ta dpbpa
43a k@ 37 Tou KN, 2150/1920.

‘W ABdva, 27 Mapriou 2013
BAKER TILLY HELLAS H Opxarde EAsyrTic AoyioThg
GpkTol EAEYKTES AOYIOTEG-
ZiiPouiol Emyxepiiceay A.E.
Agwip. Meooyeioy 396, 15341
Av. Napookeur}, ABfva Xpuootiha T. Toaxahoyiivwi
AMZOEA: 148 AM.Z.0EA 23811




MOYZTAKHZ AEE

: Emmﬁg’ﬁ;ﬁgm EThmiee aikovoliKic KaTaoTdoeIg yia T xphon 1/1- 31/12/2012

{Ta nood oe dhoug Toug mivaieg ehva smppauuavﬂ OE £UpUl)

Karaoroon Zuvokikiov Eoddwy

KUKAOC £pVQOsaV

KOG TOG NAREEwY

Mkt képdn

A £0080

'EEoda Suiknong

'ELolia &iadeang

AEIToupYiRa KEpdn
Xpriparookovoiied coda
Xpriparookovoued é&oda
KEpdn/{Enpisg) npo popuv
POPOC E0CBNRHATOL
AvaBahhopevos Dopog
Kepdn/{Inpicg) perd and popoug

Képds LeTa and HOpoUC ava IETOX - PAoKG

AEITOULYIRG KEPDN NPO ONOTRECEWY

SEE.

5
7

5
8
8

10
i0

it

i2

i - 1-
31/12/2012 31/12/2011

1.074.036 1.200.422

(772.290) (865.985}
301.746 330.437
239.453 228.008
(59.678) (134.075)

(301.357) (250.535}
180.164 133.827
658 977

(572) {865)
180.250 133.939
(46.546) (50.783)
19.459 1,889
153.163 85.045
17,3066 9,6096
347.472 206.851

O onueosic enl Ty oeAiBo 13 40g 30 enoTeholv avandonaaTo PEpoc Tav ai/riy KaTagrdaey




MOYITAKHZ AEE

BUTTERCRE, . EThoieg oikovolkés KaTagrdoeg yia T Xphon 1/1- 31/12/2012

(Ta moad g GAoUg TOUG TUVAKES EiVA) EKPPACHEV J¢ SLUDUL)

Katéoraon Oovopkss QEonc

NMEPIOYXIIAKA ZTOIXEIA

M1t KUKACPOPOGYT O NEPIOUCECKO OTOIXEIC
150 priogonoudyeva evompoTe Raya
Auha nEpOUCKIKG oTO)KED

Encvdioes SBtogies npoc NaAnoi
AVOBOAMOUEVES BOPOMVKEC CNOTACEL
fomsc pagponpdBeciieq onamneex;

E(vOAO U KUKAGHOPOUVT 0V
KuxAowpopolwta Neplosciakd oTorygia
AnoBepare

ARGIHOEK, and NEATEC

Aonic BpayunpdBecieg anamoes;
Tapenkd Siabéopa Ko wodtvaua

YUvoAD KuKAOQOPOIVT Y

IYNOAG NEPIOYZIAKON ITOIXEINN

TATA KEDAAATA B YNOXPEQEELY

"THhia xepahma

METOXIKO KEQOADIO

ACING anoBepaTika

ASVELINTQ KERDN

Tovoho ISinv Kepahaiwy
MUKPORPOBECHES UNOXPEWTEIG

MpdRAcy yia ENNAECY Pphpoue

AOINEC LIOKPONPODETLIES Y NHOXPEWOE,
Tivoho MaokponpdBeopwv Ynoypeaosmv
BpuxunpoBeEoES UNOXPEWUEIG
MpOLIBEUTEG K AOKIEE, UNOY PEOOEK;

Tpdywv popog epodRunTec

T PEYOUTEC (POPOAOYKES UTOXDEWOEK,
EOvoho Bpoxunpdlsopny YRoXpemocnv
EATA KEQANATA & YEIOXPEQZEIX

St

i3
i4
i5
i1
16

17
17
18

19

11

21

22

23

31/12/2012 3j12f0N1
97.724 150.300
48,282 62.905

2,201 2.454
42,388 22.929
51,140 16.562

241.735 255.190
403.814 460.271
29.036 31.44%
48.470 48.816
113.928 134.093
505.248 674.629
836.983 529.819
125,830 129.830
251,080 241.080
160.522 17.35%
54432 388.265
15.000 15.008
40, 160 38.0008
55.160 53.008
151,210 386.293
46,546 40.181
42.635 £2.076
240.391 488.550
836.983 029.819

O onpeiisen; enf Tov oshiSay 13 A0g 30 anorsAaly OVENGOREGTO PEQ0G Tew OnRiw KOTEOTECEWW

10




COLLECTIVE NATPQN A.E.

COLLECTIVE MATPON ANQONYMH EMIICPIKH ETAIPIA
EIAGN ENAYZHI-YTIOAHIHE-AZEZOYAP-KOEMHMATON

A.M.A.E.: 70100/04/B/10/160

230 XiA. E.O. A8nviv - Aapiag - 345 65 Ay. ETEQavag
TijA.: +30 2109699300
winw. ffa-coilective.sy

ETHZIA OIKONOMIKH EKOEXH
Ma Tv 25 Amxeipromiky Xpaon
fand 1 Iavouapiou 2012 péyp 31 Asxepppiou 2012]




COLLECTIVE TATP{IMN AE,
ETRGIEC QIKOVORIREC KaTGOTROTIC yiIad Th Xphan 1/1/2012 - 31/12/72012
(ra woad oe GAoug Toug Trivares efval ﬂﬁq:puugém o¢ eupls)

"‘ExBeon EAEyyou AveEGpTnTou OpreToU EAeykri Aoyiors

Mpog Toug METOXOUC TG ETGIPERIG

«COLLECTIVE NATPON ANQNYMH EMNOPIKH ETAIPEIA EIARN ENAYXIHE,
YROAYIHZ, ZYNAGON AZEZOYAP KAI KOZMHMATON»

‘ExBecn) eni Tov CikovopikeV KaTaoTd0E0w

EAEYEGIE TIC CUVNUPEVEC OIKOVOLKEC kaTaaTaoElS Thg eTaipeias “"COLLECTIVE MNATPAN
ANONYMH EMNOPIKH ETAIPEIA EIAGN ENAYIHE YHHOAYIHE, IYNAGON
ASEIOYAP KAI KOZMHMATOQN" nou onoteholvTar and TV KATAOTACN OIKOVOMIKNG
Béone Tne 31 Askeufpiou 2012, Tnv xQTAGTOON CUVOAIKGY ECOSWY, HETABoADY 1Siwv
KEPOAOIY KQI TAREKIKDY POQY TNG XPRTEWS Nou £ANEE TRV npepounvia aut, KaBKS kal
TV AEPIANWEN ORUAVTIKOY ACYIOTIKGV ApXGV KO HEBOdWY Kai TiG AGIREG ENSENYNMATIKEG
NANDOPOPIES.

EuBivn Thg Awsixnong yia 15 OikovopikEs KaTaoraoceg

H Sioiknon eival unsbBuvn via TV Katopmion kal €UAOYN MAPOUGIoT QUTLY TV
OIKOVOLIKOWY  KATAOTACEWV OOppwva e Ta AiBvR  MpOTUna  XPNUaTOOIKGVOUIKNG
Avapopdc, 6nee auTd Syouv ueBeTnBel and Ty Eupnaikn ‘Eviorn, OnuG Kl Via ekeiveg
TIC EOMTEPIKES DIKAEIDEG nou n DI0IKNoY KaBOPIZE! wg anapaitnTeg WOTE va KagioTaTal
Buvarr] 1) KaTAPTIoN OIKOVORIKIW KATOUTAOEWY GnoAAYLEVIV and ouomdn avakpipeq,
noU OEAET EITE GE andTn Site og AGBoC,

Eudivn Tou EAEYKTN

H 3Ikj pag su8ivn eival va skppOooupE ywinn Eni GUTOYV TOV OIKOVOLIKINY KQTAOTADEWY
HE Baon Tov EAeyyd pag. Avepyiioape Tov BAeyxd Las otigva e Ta AlBv DNipoTuna
Ehfyxou, Ta npdTURG QUTH ANATOUV VO CUHOPREVOLITTTE HE Kavdveg deovToloyiag,
KOBEIC K0 Vo OYEBIATOUIE Kai DIEVERYOULIE TOV EAEYXO WE OKONG TV QnOKTNon £0Aoyng
SIagEGAoNC viIo TO £GV Ol CIKOVOJHKEG KATQOTAOEIG VAT aRAAAAYUEVEG and Ouowndn
avaxpifen. O Eheyyxoc nephauBaver T dievépyao Sindikaowyv via TNV AnoKTHON
SAEYKTIGOV  TEKUNPIwY, OXETIKG MHE TA NOTA KOl TIG YVOOTOROHYOES OTIG OIKOVOHKES
kataoTaosic. O emAsyOpevec Siabikaocies  Pacifovral oTnv Kpion  TOU  EAEYKTR
NEGIAAUBAVOMEVNC TG EKTILNONG Twv KIvBUVEW OUCRE0UG GVAKPIBEIG TV OIKOVOLIKIY
KaTaoTAgEWY, nou opeiheTal ETe o ondTn eive o AdB0G. KaTd Th DieveEpYEia auTav TV
EXTINCEDY KIVDUVOU, 0 SAsYKTHC eEETOTEN TIC E0WTEPIKEG GIKAEIDEG NOU GYETICOVTAI PE TNV
KGTAPTIGN KOl ELAOYR NAPOUCIGON TV OIKOVOLIKGY KATAOTA0ERV TC ETAIPEIaL, 1 oxono
TO OYEHGOUHG EAEYKTIKGY DIOSIKQCKOY KATAAANAWY YIG TIC NEMGTAORS Kat Ol HE OKORG THV
EKPPOGT] YVOLIC Nl TS QROTEASCUATIKOTITASG TWV ECWTEMKOV JIKAEIBWY TG eTaipeias. O

(1 gnyaspoeig eni Tev oshidev 14 feg 33 anotehody avandanaoto EEPOS TV OIKOVOLRKIN KOTGOTA0s6Y 8




COLLECTIVE HATRIIN AE.
ETRoiec oikovopIKES KaTAOTATRIC Vit T Xohan 1/1/72012 - 31/12/2012
(Ta wood gz dhoug Toug TivaKES Eivdi EKPRATHEVA GE EUPU)

EAEyYOC NEPATPBaVE: enions T afI0ASYNON TNE KATAANAOTITAS Ty AOYIOTIK®Y Gpxv
Kol HEBOSLV MoU ¥PNOILONOIRBNKaY Xa1 TOu EUAOYOU TOV EKTILIFOSOV NOU Eyivav and Th
Biolknon, KABMC xar aNioAOYNCN TG OUYOAIKE MAPOLTIGONG TV OIKOVORKOY
kaTaoTdoenY. ThoTeUoUHE OTI Ta sAsyKTKG TEKUAMO Moy £XOUME CUYKENTpLOE Elval
ENAOKA K KATAMNAT vI0 TH BEENGN TRE SAEYKTHAIC HGS YWRHNG.

Fvmpn

KOTa T yvoiln Hac, OF CUVIMREVES GIKOVOUKEG KOTaoTAuRS napousiifouy 0hoya, and
k(8 ouaRdn anown, TV ciKovouikn BEon Tng ETaipsiog, kata Trv 31 Askepfpiou 2012,
TH XPRHATOIKOVOIKN TNC ENMSO0N KO TIg TOUEIORES TG POEG yia T XPACH now EANSE TRy
nuspounvia auth, chpgmva pe Ta Awdvi} NPOTUNG XphaTooIKOVOLHASG Avagopds, Onwe
GUTS £xouv UioBeTnBel and Ty Eupmnaiiry Evioon,

Avapopi eni ARV Nopikov Kt KOvevioTIKOV BeEpaTov

EnainBedoape T CUMGVIQ KG Trjv GvTigToiynorn Tou REpIEXOpEvOU ThG 'ExBsong Tou
Aoinmikol ZupBoukiou HE TIC CUVRHLEVEG OIKOVORIKEC KOTGOTACEN, OTG nAQio Tov
opiuevey and Ta apbpa 43a ko 37 Tou K.N. 2190/1920.

“W ABfiva, 27 Mapriou 2013
BAKER TILLY HELLAS H Oprwhy EAYRTRIG AvyioToia
Dpxetol Eheywrig AoyIoTEG-
ZiuBouAim Emyephoemy AE.
Mewtp. Meooyeiwy 395, 15341
Ay, Nopaaxeun, ABNvo Xouaotia T, TogxaAoy:avyn
AMZOEA: 148 AM.Z.O.EA 23811

O onpeinosic el Ty oeMBmy 14 Bg 33 alioTEhaly (MANSoNaoTo HEPOT TV CIKCVOMIRDY KO TerTdosay 9




COLLECTIVE TTATP{IN AE.

Ethioiec omovopikéc kataordeeic via Th xphoy 17172012 - 31/12/2012

{(Td naod oE OAGUE TOUE TIVAKEG Eival eK@pagUEva 08 EUpis)

Kataoraon ZuvolikoU EICoBMNHGTOS

Inp.

1/1/2012 - 22/9/2010 -

3if12/2012 31/12/32011
KUKAOG EQYOCKIV 7 2.110.724 3.905.814
KOTrog nusANosmy a {1.474.849) {2.934.528)
MIXTa KEPDI 635.875 971.2856
AAANG £000G g 1.814 191
‘E5pda digiknong : 10 {23.149} {42.766)
‘Eroda maleonc i1 {665.218) {595.049)
Ahka 2E080 13 (673) 154
AEsTOURYIREC Zniegf Kipdn {51.251) 33.508
XONUATOCHOVOHIKE £000s 14 1.743 764
XpmpaToomovop e £oda 14 {5.680} {9011}
Zniec/ KEpdn npo QoOpwv {59.188) 25.261
®OpoC B1I00dH[ATOG 15 1.876 {5.352}
AvaBOAASIEVOS IORoG 15 14.263 o {1976}
Zrptieg/ KERSIE UETH anod Popous {42.949) 17.933
AnooBeas 66.425 115.37¢
KEpBn npo pdpav ToxaV ket anoofecewny (EBITDA) 15.174 145.887
Aoing ouvahird Eoobo/{ekoda): AncuBeiag oTnv Kalaps Ocon 0 0
Aoind cuvohikd £oodof{eteda) peTd and qopoug 0 2
ZUYKEVTPOTIKG ouvohkd fooda perd and pdpoug {42,949) 17.933
To xEplog anodidera oe:
IDIDKTITES PNTRIKAL {34.359) 14.347
Amaippara peownglag {8.590) 3.585
Edvodo {42.949) 17.933
Td CUYKEVTROTIKE ouvDAIkd fgaba
anodifovra o
I3oKTATES ENTRIKAL {34.35%) 14,347
AKGHDHATO pEOyn@lec {5.590) 3.586
Iivoho {42.949) 17.933
Znpieg/Kepln nep1odou ovl perayi
Brecuscdl won Jera v { o EYPO) -0,03579 101494

O onpedos el Tay oekiiey 14 Buc 33 anoTeholy ovaRGENQOTS LEROS 1Y GIROVOLIKIY KOTEOTAoEtY
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COLLECTIVE TATEOIN AE.

ETAsiec ikovopIKEG KATAOTATEIG Widt T xphion 1/1/2012 - 31/12/2012
(Ta wood 0z Ghoug Toug Trivakeg civds Exppaopévd de £UPL)

Karaoraon Owovonxng Geone

inu.
NEPIOYEIAKA XTOIXEIA
Mi] KUKACHOPOVTY NEPIOGOINKA OTOREIN
Evgwuarc ndyio 17
AvaBaAhOpEvEC PopokOYIKEG GNOITHCEG 15.2
Aoinde HOKPONPODEGHES anaroag i3
ZOVOAD Py KUKAOPOPOUVTEHV
KukAopopolyv eVERYNTIKD
AnoBtpara i9
Epnopés anoiTnoas 20
AGING KukAopopoivTa NEpIOUGKaKE oToIYEId 21
Tapsiaxd Sadiopa ko igodivaia 22

Euvoho KuKAODOAOUVTRV
EYNOAOQ NEPIOYITAKON ETOIXEIGHN

IAIA KEDAAATA & YTIOXPENEEIE

"ISta Kepaiaig

METOXIKO KEPOhMO 23
YoM KEPGHV EIG VEO

MaxponpOOETHES UNOXPERMTEIS

AVOBOMOEVEC HOPOACYIKES, UROYPEMOE 15.2
BpaxunpdBEolES UNOYPEMTEL

ELNOPIKES K& AGIFEC UNOXPEWTEG 24
Tpsxov (pdpog eicodipoTo 25
TpEXGUOEG POPOACYIKEC UNOXPEMTE 26

IYNOQAQ IAION KEDAMAION & YA IOXPEQIEOQN

31/12/2012 3171272011

301.193 363.618

31.574 2.299
41020 38.860
373.787 404.778
603.387 707.112
1.293.332 1.751.761
248.917 366.524

300.459 303.904

2446.095  3.129.301
2.819.882  3.534.079
1.200.000 1.200.000
 (25.016) 17.933
1.174.984  1.217.933
19.287 4,275
19,287 4.275
1.583.197  2.301.241

0 5,352

42414 5278

_ 1.625.611  2.311.870
2.819.882  3.534.079

Oh onpediosc et Twy TeAiBev 14 £g 33 anoteholy avandonaoto pEpOL T DIKGYOLIRDY RUTGD rdosgy 1 1




: ELMEC ROMANIA SRL

Registration Numbes: J40/4676/19.05. 1999
Progresuiui Str. 134-148, Sector 5, Bucharest

ANNUAL FINANCIAL STATEMENYS

For the Period from 1% January 2012 up to 31* December 2012

e HER TLLY KL & PARTNERS

13 WAR 2013




52 Gpini Intfependenici

Siks Elesiec)
Bucharest - Ranmnia

ek M) 22 315G

T 148021 3156E02

LErmil; infodfibaler dilykhm.on

fodependert Anditer's Report Wit wwelnakeriifykbion o

T the meinbers of Elmcee Roanania 5.0 L.

F1t

T

Report on the Financial Statemends

We have audited the accompanying financial siziements of Dimee Romania S.R.L. (herelnafter
referred to as the "Company™), which comprise the staterment of [inancial position as at 31 December
2012 and the statement of comprehensive Incomy, siatement of changes in cquily and statement of
cash Nows for the yoar then ended, and o suramary of signilicamt accounting policies and other
explanatory notes.

Board of ddministrators ' Respansibility far the Finaneial Staterments

12

o R B

The Company’s Board of Administrators is responsible for the preparation and fair presentation of
these financial saloments in gecordance with the International Financial Reporting Standards (ITRS)
as isswed by the Internationsl Accounting Slandards Board {IASB). Thiz responsibility inciudes:
desipning, implementing and maintining intemial conlrol relevant to the preparation and fair
presentation of financial statements that are free rom materinl misstatement, whether due to fraud or
etyar; selecling and applying appropiiate accounting policies; and making accounting estimates that
are reasonable in tie circrunstances.

Aunditors” Responsibiliny

{3]

F41

15}
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BAKER TILLY
THTENRATIOMNAL

Our responsibiliiy s to express an opinion on these francial statements based on our audit, We
eonducicd our audit o accordance with intsmnational Standards on Awhiing. These Standards
require that we comply with ethicsl reguirements ami plan and perform the audit to abtain reasonable
assurance whether the financial statements are free froim maicrial misstwlement.

Seape of Audit

An mdit involves performing procedures to abtain mdit cvidence shool the smounts and disclosies
in the financial staleinends. The procedures scleeled depend on the anditor's fudpment, including the
assessment of the risks of natertal misstateinent of the laancizl statements, whether due to fravd or
crror, In malking thase tisk assesamaonts, the awdidor considers internel control relevant o the enlity's
preparation and fair presentation of the finencial statements in order to dosign wudit procedwres that
aie appropriake in the circumsiances, but not for the purpose of cxprossing an opindon on the
effectiveness of the entity's internal control. An aidit also includes evaluating the appropristeness of
accounding policies ased wnd the ressonableness of accounting estimates made by the Board of
Administrators as well as evaluating the ovorall presentalion of the financial statements.

We believe that the audil evidence we have abtained e sufficlent snd appropriate to provide a hasis
for our wngualified audit opinio.

Associageel oFfioes:
Wicoses el +357 X2 1583000, Liviasiof ek 1337 23 591515, Lamaca b +357 34 G608, Eudpariy ecl F35% T 9580, Bolduva tel: | 375 23 233005

Icpiteced ju Rewmania (R TH0/3434F200%) List of Divertors ean he fanarl 3 the Cuwpeny’s Rogistooed L

BAKER TILLY

Laker 't'ifly Fillom gl Pateaers SRT.




BAKER TILLY

Lrquatified opinion

i6f  In our opinian, the accompanying financisl statements give a true and fair view of the finaocial
position of Elmec Romania 8.R.L. as of 31 December 2012 and of ils fnandial porformunce and its
cagh Alows for the vear then ended in accozdance with the Inlernational Financial Reporting Slandards
us issued by the TASE. '

Empliases of moffers

{71 Withow! guali{ying our apinion, we deaw attestion on the following issues:

a)

b}

The Nnancial slaiements have been propared oo 6 going concens basis. This basis mey not be
aporopriaie becange the Company incurred s nel jogs of ROM 15,275,531 for the year ended 31
Decenber 2012 and af that date s cwment labilities exceeded s current assets by ROMN 30,327,448,
The Company iz dependent upon the continuing fnancial suppott of ils parent company, ofher
relatled companies aed of s bankers, without which there wonld be significant douls about its abikity
to continue as 3 going conceon as well as iy ability fo realize its agsets and discharge its Habilities in
the ordinary course of business. Shoald the company be unable to continue operating, adjustments
would have to be made to reduce the value of asachs to thetr recoverable amonnd, to provide for any
firther labilittes which might arise and to reciassify non-current assets and non-currest labélities as
current assets and liabilities. The sharcholders of the Company provided fo ws a letter of comfort
expressing their willingness to support financially the Compeny. Our opinien is not qualified in
raspect of this malior,

The taxation gysiem in Homania is af siill al a stage of development and iy sobject w varying
interpretation and to constant changes, which may be retroactive. In certain circumstances the tax
anthoriics can be arbilrary In asgessing fax penabiics. Although the actual lax an 2 lransaction may
be minimal, penalties can be sigmificant as they may be calculnted based on the value of the
tranzaclions, and eange belveen 0.05% and 0.3% por day, In Romania, lax periods remain open for
tux veviews for 5 years.

The global fizancial crisis has adversely affected both the Company as well us the matket in which it
is enpaped. Valualinns of assets and investments are very volatile due to a general decline in prices
aed dack of Liquidity caused by the gpeneral restriction of bank finance. The overall efloct on the
Company’s rosulis cannot be esfimated with reasonable corfzinty af the moment. As soch, no
acdfustinents have been made o the Ninancial stivements fo reflect the cukcams of this uncetlainty.

Giher Maiter

{8}

Bucharest, 13 March 20613

This report, incinding the opinion, has been prepared and is infended selfely for the information and use

of the Cotnpany’s members ag s body, and for the infotmation and sse of Baker Tilly I1ellas, Greecs,

to assist them in the avdit of the consolidated finnncial statements of Duty Free Shops 5A for the year
ended 31 Decembeor 2012, To the fuliest exiend pormitled by the law, owr audit worle has been
nndertaken so that we might raport thase mafters that we are raguaired to report in 4 financial Auditor’s
Repurt snd v no other purpose. We donoy, in giving this opinion, aceopt or assume responsibility for
any other purposes or to any other person to whoss kiowlsdge this repoet orty sunde (o,

bobew by Pldsw ol fodt s

Balker Tilly Kliton and Partzers S.1LL.
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ELMEC ROMAMIA SRL.

Annual financial statements for the fiscal year 1/1 - 31/12/2012
{The amounts in all tables are expressed in RON)

Income Statement

Statement of comprehensive frcome (romania)

Total sales 5 11G,399,853 125,595,857

{ost of goods 66,086,430 81,061 275

Other operating income b 3,359,110 3,720,378
Adminkstration expenses 89,10 7,770,352 8,996,807
Selling expenses 3,210 47,138,027 54,273,037
Oiher operating expenses 3

Financial income 111 1,333,852 3,606,252
i § 6,158,346

Income bax 0.00 [

Deferred Tax 12 -1.863 985 -1,833,699

reclation & amortization

Other income not partici-
pating in profit for the peri-
o

Approved on March 13, 2013 by:
Administrator, CEO Financial and Operation Director

ristian Beznoska Roxana Fieresteanu...-.,
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) For idontification purposes
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ELMEC ROMANIA SRL.

Annual financial statements for the fiscal vear 1/1 - 31/12/2012
{The amounts in all tables are expressed in RON)

Assots

Balance Sheet

Nen-current asseks
Tangibie Oxed assets 13 48,280, 174.73 50,426,688.27
Intangitle assets 14 355,385.09 453,208.72
E Deferred tax claims iz.2 6,262,938.91 4,398,953.46
Other long tenm assots i5 08,1185 10149842
Total non-current S4,997,217.32 55,.380,348.8F
% Current assets 0.0 DL
= Inventorles 7 34.616,629.52 41,551,938.37
Trade recelvabies 17 3,281,772 53 5,768,007.66
Eﬁ Other current assts 17 1,858,268.29 2,395,674.20
' Derivatives 15 0,00 276,590.00
Cash & cash equivalant 18 3,668,905.91 5,455,278.16
Eg Total currant assets 43,425,576.25 55447,438.39
: TOTAL ASSETS 9B,422,793.57 110,827,777.26
g Equity & Lizbilitias
' Share capitat 22 9,087,900.00 9,087,500.00
Cther reserves 3 6,309,943.47 6,300,043,47
;g Retzined earnings 9,221,959.52 £2,725,821.57
24,619,802.99 38,123,665.04
Totaf equity 24,619,0802.99 3R,123,665.04
a Esabliities
’ Long-tarm fialdlifties .00 €.00
Totat lorg-term provislons 3 50,0500 3 000.80
Total iorg-term Labiitles 50,800.0{) 50,888,00
g Short-term Jlabilitiss .00 0,60
Short-tesm bomrowings 19 21,407,8/2.18 32,035, 716.16
Trade aned obher payables 21 50,554,951.74 37,611,¥53.03
% Chrvent Lax liabiitles 20 1,54,720.30 3,010,640.01
Derivative Brancal lizbility 245, 480.008 4,00
Total short berm iiablities 73,753,624.32 72,654,109,30
|§ Tatal labifities 73,863,024.32 72,702,100.29
TOTAL EGUITY & ETABILITIES a8,422,827,31 110, 827,774.24

S

Approved on March 13%, 2013 by:
Administrator, CEO

Cristian Beznik://—
i o

Financial and Operation Director
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