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Parent Company: FOLLI FOLLIE GROUP

Year ended: 31.12.2013

Subsidiary company: ATTIKA [IOAYKATAZTHMATA A.E.

Year ended: 31.12.2013

We confirm that we have complied with our quality control policies and procedures,

We confirm that we have complied with the ethical requirement of parent company including the
independence requirements and that nothing has come to our attention during the audit that
would constitute a theeat to our independence,

We confirm that we have complied with International Auditing Standards wn carrying out our
audie.

We confirm that we have complied with your letter of instructions.

This memorandum has been prepared for the sole use of the anditors of FOTIT
FOLLIE Gtoup and its statutory auditors and may not be disclosed to any third pasty

without out prior written consent. Based on the above we are aware of any other issues
other than as set out in this questionnaire that should be brought to your attention and

which is televant to your opinion on the group financial statements
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ATTIKA MOAYKATAZTHMATA A.E,

ETAGIES oIkovopIké kaTaoTaoEIC yia T xprion
"", "” Ano 1" Iavouapiou €wg 31" AekepBpiou 2013

(Ta nood oe dAoug Toug nivakec eivar EK(PPACPEVD QE EUpth)

4 Karaoraon Zuvolikav Ecodwy

1/1 - 1/1 -
31/12/2013 31/12/2012

. (Avauappwyeva)
Kukhog epyacitv 8.9 91.837.246 69.330.357
Kdarog nwAfoewy 8.11 _ (62.989.974) (49.032.968)
MixTa képdn 28.847.272 20.297.389
AMa Ecoda 8.10 3.098.891 4.195.528
'E€0do Sioiknang 8.12 (3.593.026) (2.097.751)
"EEoSa &1G8eanC 8.12 _ (20.949.658) (18.767.417)
Asitoupyka xEpdn npo anooBégewy 7.403.479 3.627.749
AnocoBeoeic 8.14 (1.043.678) (1.054.661)
AsToupyikd képdn 6.359.800 2.573.088
XpnuarootkovopikG égoda 8.15 710.047 501.498
XpnyarooikovopikG EEoSa 8.15 (1.300.928) (605.807)
Znpia and naAnon enevalgewy 8.15 (33.336) (51.852)
Képdn npo @opwv 5.735.583 2.416.927
®opo B.16 (1.585.575) (535.726)
Képdn perd and popoue 4.150.008 1.881.201
Mood nou &ev avaraSivopoivral ornv
Karaoraon Anoreleoparwv o WETOYEVEOTEPEC
nepi6douc
EnavexTipnon unoxpedoewy nopoxdv npogwnikoll 8,13 41.952 46.163
AvaBaAopevog gpopog ent T ENQVEKTIPNGNG T1C
UNOXPEWGTIG ROPOXMY NPOGWMKOY 8.16 {10.908) (9.233)
AvaBardpevog popog eni Tng aAayric (POpoAOYIKOU
OUVTEAECTT) 8.16 (2.770) 0
Aoina ouvolikd £0oda perd and ®opouc 28.275 36.930
ZUYKEVTPWTIKG ouvoAika £0o0da perda and (popoug 4.178.283 1.918.131
KEpdn avd peroxr - Booikd 8.17 0,4697 0,3762
KEpdn ava peroxr] — npocappoopéva 8.17 0,4361 0,3762

Ot eniguvanmopeves, onpexioei; anoTeolv ovandonagTo HEPOS ouTiw Twv ETowwv Omovopkdyv KoTaoTdoewy.
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ATTIKA NOAYKATASTHMATA A.E.
Evjates okovopixéc KOTOOTATEIS I Tn Xprion
i" An6 1" Iavouapiou éwg 317 AekepPBpiou 2013

(Ta noo& oe 6Aaug Touc nivakec elvar EKPPOOLEVD OF Eupm)

il

5 Kardoraon Oikovopiric Otone

ENEPrHTIKO

Mn kuxhopopoiv evepynriksd
Evowpara nayia nepiouaiaxd arolyela
AuAa nepiouaiaxa oToiela
Enevdloei; oe auyyevelc ENIXEIPTOEIG
Enevduoeig SiaBtarpeg npoc nwAnon
Noineg pakponpdBeoyec ananToElg

Kukhogopouv evepynmiko
AnoBépara

MeAdTeg kal Aoinés; Bpay/pec anaITigesg
Tapeiaka diabémpa kar 1ooblvapa

ZYNOAO ENEPTHTIKOY

MAOGHTIKO

‘I51a kepalaia
METOXIKO KE(PaAaio
AnoBeuarika
AdiavepnTa képdn)

MaxkgonpdBsopeg UNoXpEQOEIC
Advela xa XPNpaToSoTikeG pIoBwaEic

AvaBaMopeve; popoAoyikeg UNOXPEWOTEIC
YroxXpeEWoEIC OUVTaEI0BATRONG NPoCwWMKOY

NpdBAewn via eminAgov popoug
NpoBhewes yia kivdlivous & éEoda
NOWTEG paKkponpoBeopeC UNOXPEWTEIC

BpaxunpoBeopeg UNOXPEWOEIQ
BpaxunpoBeapeg Savelakég UMOXPEWOELC
MpounBeuteg ka Aoingg UNOXPEWTEIC
Tpéxouoes (papoloyikéc UNOXPEWOEIC

ZYNOAO IAION KEDANAION & MAGHTIKOY

Znw.

8.18
8.20
8.21
8.21
8.22

8.11
8.23
8.24

B.25
8.26
8.27

8.28
8.16
8.13
8.16
8.31
B8.32

8.28
8.29
8.30

31/12/2012
31/12/2013 (Avapopeawére)
29.475.553 9.553.075
184.780 95.896
149.700
242.700
37.348 28.612
29.847.381 9.920.282
40.066.747 22.580.863
19.718.866 12.809.623
38.756.227 16.610.617
98.541.839 52.001.103
128.389,220 61.921.385
16.505.000 5.800.000
1.927.727 1.173.851
24.345.913 12.653.368
42.778.640 19.627.219
2.283.067
167.482 67.111
541.699 415.834
275.000 175.000
227.955 324.375
210 110
3.495.413 982.430
10.149,937 4.371
68.721.526 39.988.772
3.243.704 1,318.593
82.115.167 41.311.736
128.389.220 61.921,385

O1 emouvanmdpeves anpedoeic anoterodv QVandonaoTo pEpoc auTiY Twy Entowv Oxovokdy Karagraoswy,
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BAKER TILLY

Baker Tilly Kittou and Partners SRL
51 Splal Independentei

os6085 Bucharest

Romania

Tt +40 21 3356100
F1 4401313156107

info@bakertiliyklitouro
wrw.bakertillykfitou.ro

Independent Auditor's Report
To (e members of FF GROUP ROMANIA S.R.L. (former Elmec Romania S.R.L.)

Report on the Financial Statements

[11  We have audited the accompanying financial statements of FF Group Romania S.R.L. (hereinafter
referred to as the "Company"), which comprise the statement of financial position as at 31 December
2013 and the statements of comprehensive income, changes in equity and cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Bourd of Directors ' responstbility for the financial statements

[2]  The Board of Directors is responsible for the preparation of financial statements that give a true and
fair view in accordance with Intemational Financial Reporting Standards as adopted by the European
Union. and for such intemal anntral as the Raard nf Dirertare determines ic nececcary to enable the
preparation of financial stalements that are free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

(3] Our responsibility is 10 express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Siandards on Auditing. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
ciror.  In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectivencss of the entity's internal control.  An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

[4] In our opinion, the accompanying financial statements give a true and fair view of the financiat
position of FF Group Romania S.R.L. as of 31 December 2013 and of its financial performance and its
cash fluws fur the year then ended in accordance with Intemational Financial Reporting Standards as
adopted by the European Union.

Associated offices @
Cypris: Nicosls Ty +357 a3 458500, Cyprus: Limassol T: 1387 35 3m1515, Cyprus. Larnaca T; Tius a4 063190

Remania: Bucharest T: +40 22 3156200, Bulgania: Sofia T2 +359 2 958ag8o, Moldova: Chisinau T: +373 32 7 003 Cyprus
Registered in Romania (RN: J40/5434/2003).  List of directors can be faund at the Company's Regisiee Afﬂu.

An ndependent member of Baker Tilly International
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Emphases of matters
[5] Without qualifying our opininn, we draw attention on the following issues:

a) The financial statements have been prepared on a going concem basis. This basis may not be
appropriate because the Company incurred a net loss of RON 204,668 for the year ended 31
December 2013 and at that date its current liabilities exceeded its current assets by RON 31,358,979,
The Company is dependent upon the continuing financial support of its parent company, other
related companies and of its bankers, without which there would be significant doubt about its ability
to continue as & going concern as well as its ability 1o realize its assets and discharpe its liabilities in
the ordinary coursc of business. Shuuld the cumpany be unable 1o continue operating, adjustments
would have to be made to reduce the value of assets to their recoverable amount, to provide for any
further liabilities which might arise and to reclassify non-current assets and non-current liabilities as
current assels and liabilities. The sharcholders of the Company provided to us a letter of comfort
expressing their willingness to support financially the Company. Our opinion is not qualified in
respect of this matter,

b) The taxation system in Romania is at still at a stage of development and is subject to varying
interpretation and to constant changes, which may be retroactive. In certain circumstances the tax

authorities can be arbitrary in assessing tax penalties. Although the actual tax on a transaction may
be minimal. penaltics can he cignificant av they may be caloulated basod on the value of the

transactions and start from 0.02% per day. In Romania, tax periods remain open for tax reviews for 5
years,

c) The global financial crisis has adversely affected both the Company as well as the market in which it
is engaged. Valuations of assets and investments are very volatile due to a general decline in prices
and lack of liquidity caused by the general restriction of bank finance. The overall effect on the
Company’s results cannot be estimated with reasonable certainty at the moment. As such, no
adjustments have been made to the financial statements to reflect the outcome of this uncertainty.

Other Matter

[6] Thisreport, including the opinion, has been prepared and is intended solely for the information and use
of the Company’s members as a body, and for the information and use of Baker Tilly Hellas, Greece,
to assist them in the audit of the consolidated tinancial statements of Folli Follie Group for the year
ended 31 December 2013. To the fullest extent permitted by the law, our audit work has been
undertaken so that we might report those matters that we are required to report in a financial Auditor’s
Report and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for
any other purposes or to any ather person to whose knowledge this report may come to.
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Mpog Toug MeTdyxoug Tng Eraipeiag «PLANACO A.B.E.E..»

‘Ex@eom eni Twv Oixovopikev KaraoTdoewy

EhdyEape g ouvnupiveg oovopkdc kataotaceic TG ETaipelag «PLANACO A.B.E.E.», o1 onoleg
anoteholvTal and v katéaTaon olovopikilg Btang Trig 317 AexepBplou 2013, Ti§ kavaoTAOEI GUVOAIKOL
€1008iiparoc, LetaBohdv 1Gkuy kepaAalov Kkai YOHEIOKGY PoGV TG XPROEWG nou EAnEE Ty neepopnvia aut),
k0BG ka neplAnyn onuavTikiy AoyioTikdv apxwv Kar peBOBwY kar Aanig eneEnynuaTIkéG mAnpogoplec,

EuBuvn T Alciknons yia Tig Ocovopikic Karaoréoeig

H Siolknan éxer Tnv euBlvn vie Tnv katéprion kar edAoyn nopoudiaon autdv Twv OIKOVOIKWY KOTAOTAGEWY
oUuQuva pe Ta Aebvr Mpdruna XpnHaToorkovopdls Ava@opdc, onwg outd éxouv wioBetnBel ond Tnv
Eupwndik) ‘Evwon, dnwg kar yia exelves Tic EOWTEPIKEG BihIBe, nou n Siolknan kaBoplle wg anapaimre,
woTE va koBioTarta) SuvaTi] N KOTAPTION CIKOVONIKGY KATOOTACEWY anoMaypévav and ouoididn avakpiBen,
nou oelherar elre ae andn elte oe AdBac,

Euivn Tou EAeyicrr

H i) pag eudlvn eivai va exppdooupe yv@un enl QuT@Y TV OIKOVOPIKGY KETOOTAOEWY e Bdon Tov EAeyxd
Hag. Alevepyrigope Tov EAeyxd pog olippuva pe Ta AieBvi) Mpdruno Eéyyou. Ta npdTuna outd anamolv va
TUULOPPWVOROOTE Pe Kavives Seovrohoylac, kaBwg a1 va oyedialoupe Kot Slevepyodpe Tov Eheyxo pe
oKOMd TNV andkTnon £iAoync dlagpdhiong yia To dv ol OlkovouIKES KaTegTaoer eival anaiiaypéveg and
oucibdn avakpifeia. O #Aeyxo nepAapBaver TN Sievépyeia Siadikoowiv yia TV ORAKTNOT EAEYKTIKMY
TEKUNPiwY, OXETIKG PE TG noot kai TIC YVWOTONOINGEIG OTiG OIKOVOPIKEG KOTAOTAOEC, O) EMAEYOPEVES
Siadmaoies Baolfovral otnv Kkplon Tou eAeyiam nepidapBavopévric TG extipnong Twv kaviivoy OUOKIBOUG
avaxpiBEIaG TwV CIKOVOpIKGY KaTagTAOEWY, noy oipelheTor EiTe OE andm eire os AdBoc. Kard ™ Sievépyen
aurev Twv exTipigewy kivilivou, o EAEVKTI}G eBEVdlE TIG EcwTEpIKEG SikAIBEC nou oxerifovral pe v
KatépTion ko ebAoyn napouciaon Twv OIKOVOUIKGY KaTOaTACEWV TS5 Evaipeloc, pe okond To oxediaaud
EAeyKTIKGV Siadikaoiby KaTGAANAWY yia Tic NeEpICTAoEI,, aMd Oy e axond v gxppaon yvaung enl g
QNOTEAECUATIKGTITOG TWV EGUTEPIKGY SIKAIBWY TrC evaipelac, O éAsyxog nepihapBével enfone Tnv agjoAdynon
NG KaTAAANAOTNTAG Twv AOVIOTIKGV apyiv Kal HeBOSwY nou xpnowwonoiBrikav Kkat Tou EUAoyoU Twv
EXTILNOEWY nou Eyvav and T Siolknon, koA kar aflordynan TG cuvolikis napoudlaonc Twv QIKOVOIKIV
xaraoTdoewv. MioTeloupe 6 1o EAEYKTING TEXRAPIA OV ExXOUpE OUYKEVTRWOE! givar enapkr) xat KaraAAnia

Yia ™A BepeNiwon Tng eAeyKTIKG pag yvapng.

Fvapn



Kotd ™ yviun pog, o auvnppéveg OIKOVOUIKEG KQTOOTGUEIG NOPOUCIAZOUY EAoya, and k48 oumidn
dnoyn, Tnv oikovopikh) Béan Tne Eraipelag «PLANACO A.B.E.E.» kard Ty 31" AexepBpiov 2013 kal T
Xpnuarooikovouikr TG enloon ka1 TiG Tapeiakéc MG POEG Yo T Xpiion rou EAnte Ty npepopnvio auth
oUppwva PE Ta MeBvi MNpdruna XpnuarooikavopikfiG Avapopds, dnw; autd dxouv uioBernBel and v
Eupwnaikr} 'Evwon.

Avapopd enl AAAwv Nopikav kar Kavovioik@y OcpaTwv

EnaAnBevooye T cuppuvia ko Tnv avrioTolxnon Tou nepiexopivou NG ‘ExBeong Aiayeipiang Tou AloiknTikoy
ZupBouhlou e TI OUVIUPEVES OIKOVOIKEG KGTOOTA0E, aTa nAdloia Twv opildyeEvwY and Ta GpBpa 43a xar
37 Tou K.N. 2190/1920.

_y ABriva, 28 Mapriou 2014
BAKER TILLY HELLAS
Opkwrol EAeykréc Aoyiavec A.E.
Acwxp, Mecoyeiwv 396,

153 41 Ayia Nopookeu
AM ZOEA: 148




MOYZITAKHZ AEE
mmilgm Erfigieg okovopikég kataordacic yvia th xpiion 1/1- 31/12/2013
(Ta woad ot dAoug Toug Trivakeg civar EKPPAOYEVA OE EUPLJ)

"ExOeom) EAtyxou AveEapTnTou OprwTol EAeykTs Aoyiomi

Mpog Toug MeToxouG TNG Eraipeiog
«MOYETAKHEZ ANONYMOX EMIMOPIKH ETAIPEIA»

"ExBeon £ni TV Oikovopikmv KaTaoTaoswy

EAEYEQUE TIG OUVNDLEVEG OIKOVOLIKEG KaTaoTace; g “MouoTdkng A.E.E." nou anoteholvral Ty
karaaraon oikovopkrg 8Eang TG 31 AexepBplou 2013, Tnv kaTGOTAON GUVOMKGV E00BWVY, PETa-
oA 1Biv kegoAalwy kal TOPEKAKWY POV TNC XPoEWG now éAnge TV nuepopnvia ouTr, kaBlic
kal TNV nepiAnyn onpavTikdv AoyioTikiv apxdv kal peBodwy Kai TiG Aainég eneEnynpaTikés nAnpo-

(Opiec.

EuBuvn T A10iknong yia Tig Oikovopkée Karaoraoeig

H &iolknon eival unedBuvr yia Tnv kavapTion kai €UAOYN RAPOUCIACT} QUTWY TWV CIKOVORIKGY Ka-
TAOTACEWV CUN(pwVa WE Ta AEvi) MNpdTuna Xpnuarooikovounkig Avapopdc, Gnwe auvd éxouv vio-
BetnBel and Tnv Eupwnaikr} Evwon, 6nws kar yia EKEIVEG TiG EOWTEPIKEG BIKAEISEG nou 1 Blolknan
kaBopiZe) we onapaitnTec WOTE vo koBioTaTar BuvaTn) N KUTAPTION OIKOVOPIKLV KATOGTACEWY O
naMaypéviav and ouoisdn avakpiBela, nou ogeiAeTal eiTe oe and eite ge AdBac,

EuBUvn Tou EAsyxTi

H 317 pag euBivn €ival va exppaooupie yvipn enl autdv Twv OIKOVOLIKIV KOTGOTACEWY WE Blon
TOv EAEYXO HaG. Aevepynioape Tov Eeyyd pac oUppwva L Ta AieBvi) MpdTuna EAgyyou. Ta npdru-
Na QUTd anaitolv va GUPNOPPUVOLACTE JE KOVOVEL Seovrohoyiag, ka8 kal va oxeBialoupe kal
SIEVEPYOUE TOV EAEYXD MiE OKONO TNV GnOKTNoN ELACYNG BlaopANIONS via TO £4v 01 DIKOVOMIKEC Ka-
TagvaoEN Eivar anaANayjEvec and ouoibdn avakpifeia. O EAeyxag nepidauBaver T Sievépyeia Sia-
BIKaoIwv via TV anGKIMOon EAEYKTIKGY TEKPNplwy, oxeTikd HE 7O NOOO Kai TIG YVTTONOIAGEIC OTIC
OIKOVOUIKEG KaTaOTAGEIG. Or ENIAEYOPEVES Siadikaoiec Bagilovral oTNV Kpicm Tou EAEYKTH nepiAay-
Bavopévng ™G EXTNONG Twv KIVBIVWY OUOKDSOUC avaxplBEIa; TwV OIKOVOUIKGV KATAOTACEWY,
nou opeiAeTal ETE OE anaTn elte o AdBog. Katd T SiEVEPYEID QUTWV TwV EKTINACEWY KIVBUVOU, ©
eheykimiG eEeTale TIG eowTEpIKEG SiKAEISEC rou oxetilovral Pe TV kardpmion ka1 elAoyn napoudio-
O TWV QIKOVOMIKIV KGTOOTAOEWY TG ETAIPEIIC, PE TKOND TO OXeSI00UG EAEYKTIKGV Siadikaov
KGTOMNAGY Y10 TIG NEPIOTAGEIS K1 GXI PE OKONG TNV EK(ppaOT yvayng eni Trg anotehsgpamkom-
TaC Twv ECWTEPIKGV SikAEISwY ™G eTaipeiag. O Eheyxoac nepiAapBavel enlang Tnv aSloAdynon Tne
KaTGAANAGTNTAG Twv AOYICTIKGV apXhv kai peBoBLY nou XproJonoinenkayv kai Tou EDAOYOU Twv
EKTINAGEWY nou €yivav and T Blolknon, kaBdc kar agoAdynom TNG ouvoMKiG napoudiaonc Twv
OIKOVOHIK(WV XaTAOTAOEWV. MIOTEUOURE OT Ta EAEYKTIKG TEKUNPIA NOU EXOUNE CUYKEVTPLICE! Eivar
€napkr] ka) kaTaAANAG yia Tn BepeAiuon TNG EAEYKTIKIG HOG YVWLTC. : .

Fvapn

KaTd Tn yviopn Uag, of ouvippiveg olkovopikéc KaTAOTACEIS NnapoumaZouv elAoya, and KABE ou-
odn anoyn, TV OIKOVOIKT} BEon NG ETaipelag, kava mv 31 Aekepppiou 2013, N XpNHaToOoIKo-
VOLIKT] TNG eniBoon kal TIG Tapgiakég TNG potc yia ™ XpAom nou EAnge TNV nuepounvia auth, au-
puwva L Ta Aigdvr) MpdTuna XpnpaTooikovopIkrg Avagpopdc, onwe auTa Exouv uiolemBei and Trv
Eupwnaixr} 'Eveor.




MOYITAKHZ AEE
mmmg w. ETHOIEG oikovopkég kavaoTdoeis via T xption 1/1- 31/12/2013
(Ta mood ae dAoug Toug wivakeg elval ekppaopéve ot EupL)

Avapapa eni aAwv Nopmkov kar KavovioTikav Beparav

EnaAnBedoape Tn auppuvia ko v QvTIOTOIXAON TOU NEPIEXOLEVOUL ™G ExBeong Tou Atoiknmikol
ZupBouAiou pe TIE ouvnppévec OIKOVOIKES KOTAOTACEIC, OTG NAGIOIG TwY opifopevv and ta &pdpa
43a ka1 37 Tou K.N. 2190/1920.

L

L ABriva, 28 Mapriou 2014
BAKER TILLY HELLAS HO EAédykTpia AoyioTpio
Opxkwroi EAeyicrég AoyioTéc-
Z0pBouiol Enixeprigewy A.E.
Newp. Meooyelwy 396, 15341
Ay. Napaokeun, ABriva
A.M./ZOEA: 148




MOYZTAKHZ AEE

mm‘:m Ethioieg owovopikég kavaardaetg yia Th xprion 1/1- 31/12/2013

(Ta mood oe éAoug Toug mivakeg eival exppaopéva oe £UpL)

Karaoraon Xuvohikav Egoduv

KdrAog epyagiin

KdoTog nuhioewy

MikTa xépdin

AlAa égoda

‘EGoda dioiknong

EEoda BiiBeonc

Al £5ofa

Aemoupyd kipdn
XpnuoToacovopikd égoda
Xpnuatooixovopkd éEoda
Kepdn/ (Znpiec) npo popwv
@opog exaodiparog
Avafahhopevog, ®dpog
Kepdn/ (Enuieg) perd and poépoug

Képdn perd and popout avd peToy - Bacika
Aroofiéoei;
Kipdn npo popwv, Téxwy & anoopéoswy (EBITDA)

o mw

10
10

12

y1- -
31272013 31120012
1.203.438 1.074.036
-835.539 -772.290
367.899 301.746
156.960 239.453
-66.300 -59.678
-385.621 -301.357
0 0
72.938 180.164
395 658
-420 -572
72.913 180.250
-26.067 -46,546
4.656 19,459
51.502 153.163
5,8194 17,3066
71.796 67.308
144.734 247,472

O1 onpessoas eni Twv oeAlSwy 13 £wg 30 anorelolv avandonocTo HEPOG, TWV OI/KGV KATOOTOCEWY 9




MOYZTAKHZ AEE

MMN Evtioieg oikovopikég KaTacTdoeis yia n xpfion 1/1- 31/12/2013

(Ta moad o dAouc Toug TivaKkeg eival exppaoyiva ae EUpUY)

Kataoraon Owkovopikiig Géomng

Sne. 31/12/2013 31/12/2012
NEPIOYEIAKA ETOIXEIA
Mn xuxhogopoiivra neplovoiaka gToIXEID
1i0xpnoionololpeva evomyara niyio 13 219,910 97.724
Aula neproudioka oToryeio 14 33.699 48,282
EnevBuaeis SioBéaneg npoc nwAnen 0 2.201
AvaflaMopeveg popohoyixés ariamioeic 11 47.044 42.388
AcInéq pakponpaBEOYEG cnomiaEC 15 52.505 51.140
ZdvoAo pn kukhopopoivTwy 353.158 241,735
KukAogpopoivra nepiovoiaxd CTOIXEIn
AnoBépara 7 376.374 403.814
AnanTioei; ond ReAdTeg 16 1.360 29.036
NoinéG BpaxunpbBeopE anamosic 16 99.625 48.470
Tapeioxa GieBéopa kal 0odivapa 17 117.284 113,928
Zdvolo kuxAopopoiivry 594,663 595.248
ZYNOAO IMEPIOYEIAKQN ETOIXEION 947.821 836,983
IATA KE®QANAIA B YINOXPEQIEIE
I5a kegpalaia
MeToxikd kepahaig 18 129.830 129,830
Aoing anoBepoTikd 47.910 251,080
ABIavENNTO KéPaN 415.194 160.522
Zuvolo ISiwv Kepalaiwy 552,934 541.432
Maxponpo8eopeg unoxpedoeig
MpoPAewn vio emnAéov pdpouc 11 15.000 15.000
Aocinég pakponpdBeapeg Ynoxpewoei 0 40.160
Zivoho MaxponpdBeopwy Ynoxpeagewv 15.000 55.160
BpaxunpoBeopeg unoxprdong
IMpopnBeuTéq kar Aomég UNOX PEWCTEN 20 265.842 151,210
Tpéxwv Popag ElodipaTog 38.918 46,546
TPEXOUOES, PopoAoyikéc UNDXPEWTEI 21 35.127 42.635
Edvolo BpaxunpoBeopwy Ynoxpeyoewy 339.887 240.391
IATA KE®AAAIA & YIIOXPEAQZEIE 947.821 836.983

Oi onpeadoeig ent Twv oeAlSwy 13 &wg 30 anoteAolv avandonaoTo HEPOG Twv OIK/KWV KATOOTOOELY
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MOYZTAKHET A.E.E
mm Ethiaiec oikovapikig Kavaovdoetg yia T xprion 1/1- 31/12/ 2013
(Ta mood oc 8Aouc Toug Trivakeg elvar EKppacuiva

OF £upti))

Katdoraon MeraBohdw 15iwmy Kepalaivy

YndAoine Tnv 01/01/2012

Kepdn nepidou pera and popoUC
SUYKEVTWTING OUVOAIKD E0odin

ZXMHaTopoG anaBepaTikdby
YndAono tiv 31/ 12/2012

Kepdn nepiddou petd and (pdpouc
ZUYKEVTPWTING Ouvodind Sooda

MeTagpopéq
Ynohoino v 31/12/2013

Or onueiiboerg enf Twv oeAiBwy 13 éwg 30 anateAolv avandonaoTo HEPOG TV OIK/KEV KATACTAOEWY

MeToxwo Aong ano- Adiavépnra
KXepdAaio Bruaring XEPOT Jivodo

129,830 241.080 17.359 388.269
153.163 153.163
153.163 153.163
10.000 (10.000) 0
129,830 251.080 160.522 541.432
51.502 51.502
51.502 51.502

-203.170 203,170
129.830 47.910 415.194 592,934

11
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Baker Tlily Kiitou and Pariners Ltd
Comer C Hatropoulon &
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CY 1066 Nicosia
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T: +357 22 458500
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'ExBeon avekaprnTou EAEYKTT)

Mpog Ta MéAy Tng MFK Fashion Investment Limited

'ExBEOT) ENi TWV OIKOVOPIKGY KOTOOTAOEWY

‘Exoupe ehéyEan Tig ouvnppéves owovopnds kavaotdoer; T MFK Fashion Investment Limited (n 'Ermipeia”), o1
onoieg arotehoivTar and Tiv kaTdaTaon xpnuaTooikevakikis Béong omig 31 AekspPpiou 2013, Ko TIG KaTAOTROEK,
ouvohikou eigalipaTog, JeraBoAdv kaBaphg BEong xal Topeakiv poiv yio To Etog nou 2AnEe TV quEpounvia
auTi, kel kol neplAnyn onuavnkiy Aoyiorixdv apxv kat Aoinés ensEnynuamixéc nhnpogopiec,

Eubivn Tou Aroiayrinon Supfoudioy vio T oMovopIRes xoTaordasc

To Aiownmikd ZupfoiMo eival unelBuvo yia TNY KOTGETION OIKOVOUIKGY KOTAOTHOEWY nou dlvouv cAnBivi| Kai
Glkam ewova odupuva pe Ta Aredvi Mpdruna XpniaToomovouikic Avapapac dnte autd wioBeriBnxkay and ™
Eupuwngikry ‘Evoon kol Ti; anammolg Tou nepl Etaiperiv Nopou ¢ Kunpou, Kep. 113, kal vin exelveg TG
E0WTEPIKEG BikAIBEC now To AoikTikd ZupBolo kaBopiler wg anapaiTnTes woTe va koblorara Suvari 1y kaTdpTIon
olxovoplkiy katooTiuewy ancihaypéviov and ouoiddes opahya, opethopévou eiTe os anaTn ere oe AdSoc,

EvBivy rou EAsyxTi}

H Bikr) pag euBiivn €ivon vo exppdoouise yvipn £nl GUTY TwY OIKOVOLIKNY KOTAOTGOEWY WE BAoT Tov EAEYXO |2og,

Aievepyrioape Tov Eheyxd poc olupuve pe Ta AirBviy Npdruna Eiéyyou. Ta NMpdrung autd anomoiv va
guppoppuvdpoaTE pe kavbves SEovioloyiag kaBug kat va oxedibloupe kal Stevepyolpe Tov BAEYX0 PE OKOMO TIv
andktnon Ashoyiapevag Sicopaions yia Jo edv ol oKovopikiG KOTAOTUOE; Evl analAaypEveS and oUOKBBEG

GHPAAUG,

O éreyyog nepihapBivar T Sievépyels SwBikooidy yia My andkrmon eAsyxTikdv TExunpluav oxenikd pE TO Nood ka)
T YvaaTonotioag oTi; olkavopikds karaataosis, Of entheydpeves dioSikaoieg Booifovrar gmy kplon Tou gheykT,
nephapBovopévig TG EKTIPRONG TwV  kvdiviov oum@BDUG CEAANGTOS TWW CIKOVOUIKIY KOTGOTAGEWV,
owperhopévou ehe of andmn elTe o AdBog. Kard ) Sisvipyeia aumdv Twv exmipficewy kivSivay, o eheyicric efeTle
TG satTEpikés BikAlGes nou oxeTifovral HE TV KaT(pTON OIKOVORIKAV KATOTACEWY ‘TE OVTOTATAS Nou Sivouv
ahn@ivii kai ikain exdva Pe oxond To oxediaopd exeyxTiiv SIoBIKAOKIY KATBAARMOY VIO TIG NEMIGTAOEIS, OAA &y
He oxond TV éxppaon yvapng enl Te anoteAsspaTikdTITAG Twy eowrepikiv SikBwy TG ovromrac. O fAeyyag
nepapBaves entong Tav ofoAdynon TG kaTGAMNAGTATOS TWV AGYICTIIV OpXMV Nou XpnoiponoifBnkov xar Tou
Aehoyiopévou T AoyioTiKiv exTipfoEwy fou dyivav and To Aokaikd ZupPoukio, kaBx; kat TV aBaAdynon TG
guvolialg Nopousiaans TWV oIKOVOUIKIDY KOTOOTaoEWY,

Mioreloupe & 70 eAEYKTHA TExpfipic Nou EXOUPE anokTroE! elvar enapwi] ko koTdMRAL yia va napdoyouv Baon
yia TNV EAEYKTIKI) pag yvayn.
Bdom yia yvwn pe empudaln

Aev unfipyav SloBoijeg dyxupss kot aBidniaTes mAnpogaples anotlpnong Tng Slkamg oFag TLV XpRUGTOOIKOVOHIKGY
oTolXeEiwy evepynTikol SloBéorwy npog nbAnon oflog €189.381 oTig 31 AexepPpiou 2013, GOTE va pRopEcoUpE va
uiohoylicoupe TIv ofia Toug dnw NapoUCIBTATaL OTIC DIKOVOLIKES KATOOTACEIS,

Associaled offices:

Cypeus: Nicosls T: +357 22 458500, s Umassol T +357 25 291515 : Lamaca Ti +357 24 663299 0

Romania: Bucharst T: +4D 2] 3156100, Bulparta: Sofla T: +359 2 9580380, Mokdova: Chisinau T +373 22 533003

Registered In Cyprus (Reg. No. 156870, List of directors can be found at the Company's Registared Offica. —— C!Em
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An Independent member of Baker Tilly Intsrnational



: BAKER TILLY

"ExBeom aveEapTnTou EAEYKTY (ouvixeia)

Npog Ta MéAn g MFK Fashion Investment Limited

Tveun e emaovAon

Kard T yvidun pag, ExTic and Tic ouvinees Tuydv avanpecappoyly nou 8a Pnopoloav va kaTaaTolv avaykales
av pnopadoupe va kavonomBoupe wg npog Ty Slkam afja Twv ¥prparoolkovopikiw oToielwy EVEpYNTIKDU
SiaBéonswv Npog NWANDT © OIKOVOUIKES KATaoTATE Sivouv aAndivi) kal Slikan emdbva TG XpraTeoikavopic
8éong Ti; MFK Fashion Investment Limited omi; 31 AskepBplou 2013, ko) Tr¢ xprjaTooikovoptiic TG EniSoong kol
TWV TOUEIGKWY POWvV TG yiIa To £rog nou £ANEE TV nuepopnvia auTh duppwva pe ta AeBvd NpoTuno
Xpnjaraatkovopixic Avopopas, onwg autd wioBetBnkav and Tv Eupwndid) ‘Evwen kat TG anarmoag Tou negl

Eraipaiay Nopou g Kinpou, Kee. 113,

*Ex6eom enl dAAwv vopkiv anarrijoswy

Zippwva pe s emnpooboreg anamoe; Tou nepl EAeykriv ko YnoxpewTikdv EAfyxwv Twv ETHOILV KOl Ty

Evonompéviey Aoyapioopsy Nopou Tou 2009, avopépouyie Ta Mo KaTw:

- ‘ExoupE ndper dAEL Tig nAnpogople; kan eEqyTioEi riou Bewpioops avaykales yio oxonolc Tou ehéyxou pac,
exTog Tou 471 ) €xTaon g epyaoiog oG NepioploTke and To 8&Pa nou avapEpETm aTY NEPAYRTRO TG
Bhong yra yviupm pe emkpuAagn.

s Kava T yvopn pag, éxouv TnonBel ond v Eratpeia koTaMnAo Aoyiotikd PiPAia, omv Extaon nou
tpaiveTa and v ekiTaon ond epas aumuv Twv BifAiwy, EXTHC and Ty nepinTwon Twv anoBepémay nou
QvapEpETal OTTIV AGRAYParpo TG faong yia yviun pe epuAakn,

. 1 oikovolkis raTaaTdoeg T Etaipeiog ouppuivolv pe Ta AoyioTid BipAla.

. Kavé 0 yvapn pog, km and doo kaMepa Egoupe nAnpegopnBel kai otppuva pe 7ic eEnyfoeic nou poc
GoBnKav, ol oKovoikés KATOOTAGES NapéXauV TiS anairolpeves and Tov nepl Etaipeniy Nopo Tng Kunpou,
Kegp. 113, ninpowoples pe vov anarrolpeva Tpdno, extds ond Tnv nepliTwon Twv onoBepdrwv nou
avalpépeTai oTRV napdypago TAG Bong via yvapn pe enlpuAatn,

. Kot ¥n yvioun pag, of nhnpotpopleg nou divovrol avv éxBeon Tou Aloixmkol ZupPouhiou ouviifiouv pe
TIC DIKOVOIIKES KGTAOTADEIC,

‘Alho Bépa

Autii n xBeon, nepiAapBovopiviiG ke TR YVENING EFOIMSTTAKE vio To pAn TG Eroipelog we adpe kai povo
olpguvo e To ApBpo 34 Tou nepl EAeyKTawV kai YnoxpewTiav EAdyxwy Tuv ETiciuv Kol Tew Evonompéviov
Acyoploopav Nopou Tou 2009 kat yio kavéva GAAo owond,  Aivoviag aurl] ™ yveun Sev anodeydpacte
avohapBavoupe euBivn yia onoiodinote Ao oxond A npag anolodfnoTe dAM npdowno o yviion Tou anolou

auth) 1) éxBeoy) Suvordv va nepiEhder,
Mapla Kappd

Eyxexpipévos Aoyiamig kar Eyyeypappévog EAeyienic
£K pEpOUC kai \1a hoyapiaaysd TG

Baker Tilly Kiitou
Eyxexpipévor AoyIOTES koI Eyyeypappévor EAeyiric

Fwvia K.XarfonoAcu kot Acwpapos TplBa Awyevri 30
1066 Aeuxmola :

Kinpog
Acukwaola, 28 Moptiow 2014



MFK FASHION INVESTMENT LIMITED

KATAZTAZH ZYNOAIKOY EIZO0AHMATOZ
‘ET0G nou eAnEe omig 31 AekepBpiou 2013

EigodijpoTa
Kdarog nwhijocwy

Mixtd képSog

A toodo
'EEoSo Siovopris ka1 NwANCEwY

‘EEoda Siolknong
(2Zna)/xképdos and spyavics

‘EEada xpApaTodoTnong
{Znumo)/xriplog npiv ™ popoioyia
®opohoyio

KaBaps (Inpid)/kEpSog yia To EToC

Aoina guvolixa fgoda
Zuvohika EgoSa yia To £Tog

Inp.

10

2013 2012
€ €

1.549.834 1.383,126
{741.203) {480.493)

808,631 902.633

1.762 1.121
(578.322) (471.109)

{380.200) (292.701)

(148.129) 139.944
(1.633) (1.560}
(149.762) 138.384
—(2,706) _ (21.943)
(152.468) 116.442
(152.468) 116,442

O1 anpawoel oTig gehideg 9 péyp 26 anotedoly avandonagTo (EPOC QUTWV TWV CIKOVOPIKLY KOTAOTATELY,

5



MFK FASHION INVESTMENT LIMITED

KATAZTAZH XPHMATOOIKONOMIKHE OEZHZ
31 Aexepfpiou 2013

4013 2012
T < €
ETOIXELIA ENEPIHTIKOY
Mn kukhopopolvra oroixsia evepynTincd
Axivijra, cyxatgomdoc kal czmhopfg 1 $07.428 376,360
12 132,370 232,370

Avho ool evipynmirkou
Xpnporooikavopixd otonele Evepynmxad 5.08¢oxm npog huknom 13 189.381 -

§29.277 £08.730
KurAogpopouvta avaiisla evspyrminod
Anofipata 14 991.852 657.781
Epnopixh ot @MAo cianpoxric ook 15 23L.145 Z14.909
Mezpryrd oy Tpénela wat oT0 TapGO 16 383.658 350,558
—1.606,655  1.283.250
Eivoho ervolgriuv evepynTikod X835 B38___L891 580
JATA KEPAANATA HAI YIOXPEQEEIE
‘18m kxpihoia
Mcroxind kepohato 17 513,000 513,000
Lucowpedpitva kepln 232,549 388117
Iivoho luv xepoiaiy 745,849 898,117
Mn BpoyunpoBeopsg unoyprtiarg
Avafichhditeves cpapakoy <£( unoyprwong 18 _1.056 1,036
038 1,056
BpoyxunpdBeapes unoxpediogig
Epnppixei ket SAAot pormurris; 19 1.673.778 958,716
Tpe yOUOTEG OPOAAIKES UNOXpELOSS 20 15.35% 26.091
. —1.682,127 932807
Zdvoko unoypeGasav 1.690.183 993 863
Zivola 1Biwy kepohaiuy kot unoxpsioswy emaddiSg32 1.89).980

o igd Mapriou 2P o Atswnmrd Zupfiolhio TG MFK Fashon [nvestment Limted Evixprie guréc Ti oiravapndc
wOTOTThOE ;

L R LU LI LA T T T D LI LT T

prvm; Koumaloﬂma.:. Nicshera MeAmiTou
Supouog

Fupfouhog

O onpeesais;, ong orAbeg 3 piypl 76 OROTEADUV QVINIOCIMOTD 4 0G AUIWY 1WY GIRUVOUIIY KaicaTdacy,
6




MAPINA MYTIAHNHZ A.E.

B. ‘ExBeon EAEyxou AveEdprnrou OpkwTou EAeykTi] AoyioTh

EKOEZH EAEMNXOY ANESAPTHTOY OPKQTOY EAENKTH AOTIEZTH

Mpog Toug MeToYoUS TG «MAPINA MYTIAHNHE ANQNYMH ETAIPEIA EKMETAAEYZHE TOYPIZTIKOY
AIMENA KAI MAPOXHZ YNHPEZION»

Ex8 i 0 oy K .
EAtyEQpe TIC ouvnupéve oiovopikeG KATROTBOEIC TNG NPATC unepdudekdpnvne xpdone Tne eraipelac
«MAPINA MYTIAHNHZ ANQNYMH ETAIPEIA EKMETAAAEYZHZ TOYPIZTIKOY AIMENA KAI MAPOXHZ
YNHPEZIQN» nou anoTeholvral and v katdotaon oovopikiG Oéong tng 31 AekepPpiov 2013
( 27/04/2012 - 31/12/2013), Ti¢ kaTaOTAOEIS CuvOAIKOD ewodiipaTog, peTafoAav Biwv Kepaiainv kai
Tapeiakdv powv TG Xpoews nov EAnEE TV nuepopnvia autr, kaBAG KAl TNV NEPIANWA ONpPGVTIKGV
AoyiaTikav apxwy K1 pEBOdwY ka1 I Aonég encEnynuaTikéc nAnpopoplec.

EuBuvn Tng Moiknang yia Tig Evaipikég kai Evonompéveg Oikovopikég Karaoraceig

H &wolknon elvar unetBuvy yia v katdpmion kor edAoyn napoucikaon OUTAV TWV ETOIPIKGY KOl
EVONOIMPEVIV OIKOVOPIKWY KGTOOTAOEWY CUMpWVa PE Ta AiBvi) MpdTuna XpnpaTooiKovopikiG Avagopdc,
onwg auTd éxouv voBetnBel and Tnv Eupwnaikr Eviwon, Onwg kai yia ekelvee Tic EcwTEPIKEC SIKAEIBEC nou
 Sioiknon kabopilel wg anapaiTTeG WOTE va kadigTaTal Suvam) N KATAPTION ETAIPIKGV KA1 EVONOINPEVHV
OIKOVOHIK®V KATAOTAOEWY anaihaypévwv ond oudiidn avakpiBela, nov ogelAeTan &ite g€ andTn eite ot
AGBoc.

EuBuvn Tou EAeyKTi]

H Sik\ pag euBivn elvar va exPPACOUNE yvibpn €Nl QUTGYV TWV OIKOVOUIKGY KOTaOTACEWY peE Baon Tov
EAeyy0 pag. Aievepyiioape Tov heyxd pag olpgpuva ye To Aiebvi NpodTuna EAtyyou. Ta npdtuna autd
anaiTolv va ouppoppuvopacTe Pe kaviveg Scovoloylag, kaBg xar va oyeBidfoups kol SIEVEPYOULE Tov
EAeyXo pe oxond TV andiomon evAoyng SAOPAMONG yio TO EGv O ETOIPIKEC KQI TIC EVOROINUEVEC
OIKOVOIKEG, KATAOTACEK, elval anaAAaypiveg and ouoiwdn avakpipeis. O EAeyxog nephapBaver T
dievipyela SioBikaciv Y10 TNV ONOKTMON  EAEYKTIKGV TEKUNpiwv, OXETIKG PE T NOOG KaI TIG
yvwaTonoijoeig oG oikovopiké kataoTdoeig. O1 eniheydpeveg Siodikaaleg Baoilovrar omy kpion Tou
eAeYKT)  neEpAappavopivng TG EXTiENonG Twv KvBUvwv oucIOBOUC QVOKPIPEIC TWV OIKOVOIKGDY
xaraordoewy, nou ogeideTal eite ot and Eite oe MiBog. Katd m Sievipyeln auTv Ty EXTINACEWY
xvdivou, o eheykmig eEeTdlE TG eowTepitG BikAEidEG nou oyeTiloval pe v kardpmon kol evAoyn
napouciaon Twv ETQIPIKGV KQI EVONOINUEVKV OIKOVOIKGV KATAOTACEWY TG £Taipelac, pe okond To
OeBIOOpO EAEYKTIKGVY Siadikaoiwv kaTGAANAWY IO TIC NEPIOTACEIC KaI OYi PE GXONO TNV EKPPACT YVOPNG
enl TG ANOTEAEOPGTIKOTNTAG TwV ECWTEPIKAY BIKAEIBWY TG eTaipelag. O EAeyxog nepidappaver enlong my
afiohdynan TG kaToAQAO™TOG Twv AoyIOTIKGV opyawv kai peBddwv nou Ypnosonon|Bnkav Kal Tou
elAoyou Twv exmipiioewy nov éyivav and T Siolknon, kaBag kal aEoAdynan Te ouvolikig napouciaong
TWY OIKOVOpIKMV kaTaoTAoEwv, MoTEdOUPE dn Ta eAeykmkd TEKPpIa Nou £XOUPE OUYKEVTPOOE! Eivas
enapxi} ka1 kaTaAANAQ yia T BepeAiwon MG exeyxTikiC Hag yvoUNG.




MAPINA MYTIAHNHEZ A.E.

Mvopn

Katd ™ yvopn pag of guvidpéveg oiovopikiG kataoTdos, napoucidfouv eUAoya, and kdbe ouciwdn
Gnoyn, v oovopikly B¢on Thg Etaipeiac katd v 31 Aekepppiov 2013 , Tr) XpnpaTooIKOVORIK| TG
enidoan ka1 TG TaEINKEG TNG POEG yia T Xpiom nou EANEE Ty NEEpOPNvia auT cUpQuva pE Ta AiEdvi)
Apdruna Xpnpatookovopikiic Avagopde, dnwe autd £xouv vioBeTnBei and v Evpwnaikr ‘Evwon.

Avapopa eni aAwv Nopikov kar KavovioTikav Ogparav

EnoAnBedoape T ouppuvia ka1 TV avrioTolyion Tou nepixopévou TG EKBEONC Tou AoIKNTIKOD
Zuppouliou pe TIC CUVNPEVEG ETOIPIKEG OIKOVOPIKEC KATGOTAOEI, 0Ta nAqios Twv opilppevav and Ta
GpBpa 4F ka1 37 vou K.N. 2190/1920.

-~

BAKER TILLY HELLAS
OpxwToi EAEYKTEC AOYIOTEC
ZOpBouAol Eniyeiprioewy A.E.
Aewp. Meooyeiwv 396

153 41 Ay. NMapaokeun SR B
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MAPINA MYTIAHNHE A.E.

-1 .KatdoTacn Oikovopixng Otong
(nooa exgppaocpéva o EUpK)

MNepioudiaxa Erorkeia

Mn kukhopopolvTa NEPIOUCIARA CTOIXEID

Evodpara ndyia

Aula nepiougiakd ororyeia

AvaBaldpeveg QoporoyikiG anaiTiioeig
Aoinéc pakponpdBETPEC anammioEK
ZUVOAO M) KUKAOQOpPOUVTWV
KukAopopoUvTa neplousiakd arorysia
EunopikEc anarrgeig

Aoind kukAoQopoUvTa NEpioUTIakd gToixeia
Tapeiaxd Si08¢a1pa ka1 1I00BUvapG

FUvoAo KUKAQPOPOUVTWV

ZUVOAO REPIOUTIAKMV OTOIXEIDY

'I31a Kepahaio & Ynoype®oeic
"IS1a xe@aAaia 1SI0KTNTOV
MeToYIKO KEQAAQID

Yndhono xepdav eig véo

Zuvolo 1&wv kepaAaiwy

YNoXpeEDOEIC

BpayunpdOsopeg UNOXPEWTEIS
Eunopikéc kai AOINEC UNOYPEWOEIC,
Tpéyouoec PopoloyIKEC UNOYPEWTEIC
Zuvolo unoy/cewv

Zuvolo I3iwv kKepalaiwv & UNOYPEWOEWY

53
5.3
54
55

5.6
5.7
58

59

5.10
5.11

31.12.2013

44.459,77
21.544,18
5.003,17
8.238,00
79.245,12

12.263,6€
48.189,6€

491.355,66
551.808,98

631.054,10

1.400.000,00
854.578,16
545.421,84

82.561,75
3.07051
85.632,26

631.054,10




MAPINA MYTIAHNHEZ A.E.

2 _Karacraon Zuvolikev Ecodwv
(NOZA EKOPASMENA € EYPR)

KdkAoC Epyaciaw

KéoTog nwMioewy

MikTa képdn / (TnumEc)

AMa é0oBa

"EEOB0 Sioixnong

‘EEoBa Sia0eonC

AMa £E05a

Aciroupyika képdn /(Inmécg)
XpnpaTooikovopikd égoda
Xpnuatooikovopikd éEoda
Képdiry &RUIEQ npo QOpWV
AvaBaA\dpevag ddpog

KEpdn/ EAMEC PETA anod opouc

Anoopécer

Képdy &APEQ NPOo POPWV TOKWY KOl ANOCPETEWV
(EBITDA)

Kepdn/(Znpieg) perd anod popoug ava petoy — Baocika (oe
EUP®)

IHM
5.12

5.13
5.14
5.14
5.15

5.16
5.16

5.17

27.04.2012 -
31.12.2013

ZuveXIZOpEVEG
SpaoTnploTnTEg

153.138,06
-463.920,32

-310.782,26
8.359,53
-410.253,46
-149,953,55
-1.637,89

-864.267,63
6.429,50
-1.743,20

-859.581,33
5.003,17

-854.578,16

19.635,3C

-844.632,33

-0,6104
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'ExBeon EAgyyou AveEdprnTrou OpkwTol EAeykTH Aoyiovn)
Npog Toug MeToxoug vng evaipeiac

«LOGISTICS EXPRESS NAPOXH YITHPEEINN AIAXEIPIZHE KAT AMNOOHKEYZHX
EMITOPEYMATQN ANSINYMH ETAIPEIA»

"Ex@eom eni Twv Oikovopkav KataoTdosmv

EAEYEQUE TI ouvUpEvEC OIKOVOIKEG KaTAOTAOEIG TNG “Logistics EXPRESS A.E.” nou anoteholvia
and v kardoTaorn okovopikAg Béonc Tne 31 AexepBplou 2013, Tnv KATAGTOON CUVOMKGV EQO-
Suwv, peTaBoAwv 15iwv KEPaAGiwY Kl TAUEIGKWOY pOdY NG XPIOEWS nou EAnEE TNV nuepopnvia au-

™M, KaBWwG kai TRV NEPIANYN onUavTIKGY AoyIoTIKY apxwy kal HEBOBWY Kal TIG AoInkg eneEnynuar-
KEG NANPOpOpIEC,

EuBivn ng Awiknong yia Tig Oixovonkeég KavaaTtaoeig

H &iciknon eivar unebBuvn yia Tnv kardpTion kai EUAOYN NApOUOInoN OUTMV TWV CIKOVOUIKGY Ka-
TOOTOGEWV CUNPWVA KE Ta AiEBvi NpoTuna XpnUaToOIKOVOLIKIG Avapopds, Gnwe auta Exouv io-
Bevneel and Tnv Eupwnaixr) ‘Evwon, 6nwe kai yia EKEIVEG TIG ECWTEPIKEG SIKAEIBEC nou n) diolknion
kaBopifel w¢ anapaiTnTec WOTE va kaBioTartal duvarh) N KaTAPTION OIKOVOUIKMYV KATAOTAOEWY g-
naAhaypévev ano ouawsdn avakpiBeia, nou ogeiAsTal ElTE oE anarn eite ot AGBoc,

EuBivn Tou EAeykrs)

H Sik) pag euBlvn eivar va exgpaooupe yvopn ent autdv Twy OIKOVOLIKWY KATAOTGOEWY E Baon
TOV EAEYXO HOG. AIEVEPYAOGUE Tov EAEyXO pag OUpWVa LE Ta AiBviy NpdTuna EAéyxou. Ta npoTu-
N0 QUTA anaITolv va CUHPOPPWVOLATTE [IE KGVOVEC deovrodoylag, kabwe kai va oxediafoupe kal
BIEVEPYOUIE TOV EAEYXO LIE OKONO TNV andkrnan edAoyng Siagpahiong yia To gdv ol OIKOVOUIKEG KO-
TOOTACEIG Eival anaAAaypEveG and ouaihdn avarpieia. O gheyxog nepidapBaver Tn Sievépyeia bia-
dikagiwv yia TNV anoKTTon EAEYKTIKGVY TEKUNPIWY, OXETIKA E TA NOTO KAl TIC YVWOTONOINOEI, OTIC
OIKOVOIKEG, KOTAOTATEIG, O1 EMAEYOPEVES SiodIkadiee Baoifovrar atnv kplon Tou EAeyiT) nepAap-
Bavopevng TG exTipnone Twv Kivaiviov ouoNBoUG avaKpIBEING TWV OIKOVOpIKWY kaTogTaoEmy,
nou opelAeTal efte g€ andm eite oe AGBog. Katd Th SIEVEPYEIQ QUTIV TV EKTINATEWY KvBUvoY, 0
EheyKTig €EETAEN TIG ECWTEPIKEG SIKAEIBES Mow OXETIZOVTOI PE TNV KaTaPTION KaI EUAOYN nopousia-
Of TWV OIKOVOUIKIV KATAOTAGEWY TNG ETAIPEIAS, LE OKORO TO OXEDIOOO EAEYKTIKGV SIadikagitv
KaTAMNAWY yIa Ti§ REPICTACE ka1 By pE Okond Trv Ekppaon yvapng enl g anoTeAsopaTiké™-
TAG Twy ECWTEPIKWY BicAeidwy TG evampeiag, O EAeyxog nepihapBaver eniong Thv 05l0Adynan e
KaraAARAGTNTOG Twv AQYICTIKGY apxhv koI peBGBwY nou Xpnaigoromenkav kai Tou EVAoYoU Twv
EXTIUOEWY Nou éyivav and T ﬁlofxnan! xBwe kar aBloAdyYnon TG CUVOAIKAC napougicang Twv

OIKOVOMIKIW KATOOTAOEWY. MIOTEYOUPE GT) T EAEYKTIKG TEKWINPIO MOU EYOULE OUYKEVTPUIOE! Elvar
ENOPKNA kai kataAnAa yia Tn) Bepehiwor e EAEYKTIKAG Hag yvaune.

Mveopn

Kera T yvibun pag, of ouvnppEVES oIKOVOIKEG KOTAOTAGEIG NopoudiGouv £UAOYA, and kABE ou-
aibdn Grioyn, TNV OIKovoiki BEan TNg Evaipeiag, kara Tv 31 AskepBpiou 2013, T XPNHATOOIKO-

O anperioe; eni Twv oeAldwy 13 twc 32 anoTeAolv avandonaoTe HEPOG Ty OIKOVOUIKSY KOTAOTHOELY 7



VOHIKf} TG £nioon Kai TIG TOPEIGKES TNG pos yia T xpion nou #Ange v nuepounvia aut), olp-
(wva pe Ta Aedviy MpoTuna Xpnparooikovopikeg Avagopds, onwe autd gxouv uioBzmBel and my
Eupwnaikn ‘Evwan.

O©£pa "Eppaong

Xwpic va Siavundvoupe EnpUACER oTn yvbpn pag, e@IoTOlLE TNV NPACOK| 0aG OTO YEYOVOS 6T TO
ouvolo Twv Idiwv Kegahaiwy Trg eTaipiac, Exel karaaTel apvimikd kal OUVENG CUVTPEXOUV Of NPo-
iinoBEoei; epappoyri; Twv SiardEswv Tou apSpou 48 Tou K.N. 2190/1920.

i

Avagopi ni alwv Nopikdv kar KavovieTik®v BepaTwv

EnaAnBeloape T ouu(pm\;ia kai TNV GvTIoTOoiXNoN ToU REpiEXOpévou TG ‘ExBeanE Tou AiomnTikal
ZupBouhiou pE TIG CUVNUPEVEG OIKOVOLIKES KATOTATEIG, oTa NAGIOID Twv opiGPEVWY and Ta dpBpa
43a ka 37 Tou K.N. 2190/1920.

o

BAKER TILLY HELLAS
Opkewral EAeykTEG AoyioTéc-
ZUpBouAol Enixeipfioswy A.E.
Aew®. Megoyeiwv 396, 15341
Ay. Napaokeur}, ABfva
A.M./ZOEA: 148

O onpexsoeig enil Twv oeAiBwv 13 g 32 anoTerody avanRdoNacTo PEPOL TWV CIKOVOIKIV KATGOTAOEWY 8
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ICE CUBE AE.
Znpenivocig enl Twv cTRgIWY o1k/Kiby kaTaoTdocwy Tng xpiong 1/1/2013 - 31/12/2013
(ra mood oc 6Aoug Toug Tivakeg £ival ekppaoyiva ot £upLh)

‘ExOeon EAéyyou AveEaprnTou Opkwrov EAeykmny AoyioTry

INpog Toug Merdxoug Tng eraipeiac
«ICE CUBE ANQONYMH ETAIPEIA EMMOPIAX EIAQN ENAYIEQY,
YNOAHZIEQX KAI EYNAGON AZEXOYAP»

'ExBeON £ni Twv Oikovonkdv Kataoraoswy

EAéyEape Tic GUVIPPEVEG OIKOVOIKEG KaTaoTAoEIG TNG £Taipeiac «ICE CUBE ANONYMH
ETAIPEIA EMNOPIAX EIAQN ENAYZIEQZ, YITOAHEEQE KAI LYNADON ASEXOQY-
AP» nou anoteAolvrar and Tnv KaTagTaon oikovopkrg Bonc Tne 31 AekepBpiou 2013,
TNV KATA0TAoT OUVOMKGY E003wWY, vETaBoAwv 1Giwv kepaaiwv Kar Tapeiakay pOWV NG
Xpoews nou EAnEe Tnv nuepopnvia autd, kabag kar TV nepiAnyn onpaviikdbv AoyioTikday
apXwv Ka) PEBOBWY Kal TIG AOINEG ENECNYNHATIKEG NANpogOpieC.

EuBdvn Tng Awoixnong yia Tig Oixovopikég Karaorageig

H Gioiknon eivai unetBuvn yia MV KaTapTIOoN KaI EUAOYN NGPOUTIOGN GUTLY TwV OIKOVOi-
KWV KaTaoTaoEwv oUudwva ME T@ AleBvii MpdTuna XpnpaTooIKavoIkiG Avagopac, onwe
auTa Exouv vIDBETNBEI and Ty Eupwnaikr) ‘Evwon, onwg kat yia EKEIVEG TIG EOWTEPIKEC BI-
kAEiSEG nou n Srolknan kaBopiZe: WG aNapaiTnTEG WATE va kabioraTal duvarn n karaprion
OIKOVOLIIKWY KOTAGTAOEWY anoAAaypévioy and oucidn avakpiPeia, nou opeiAerar EiTe Oe
anam eive oe AaBoc.

EuBUvn Tou EAeyxr)

H Sikn pag gudivn eivar va EK(PPACOUNE YO ER QUTDV Twy OIKOVONIKIY KATOOTATEmY
HE Baon Tov €Aeyxo poc. Aievepynoape Tov Eheyxd pac olpgpwva UE Ta AiBvi) MpdTuna
EAéyxou. To npdTuna autd anarrodv va OUPHOPRWVOUOOTE PE KAVOVEC GeovToAoyiac, ka-
Bwg ka1 va oxedialoups kai dievepyolpe Tov €Aeyyo pe akono TV anokTnon dAoyng dia-
OpaMonG yia To v o OIKOVOUIKEG KATAOTAOEIC Eivar anaAAaypEVEG and ouoi®Bn avakpi-
Beia. O éAeyxog nepidapBaver T bievEpyeia Siadikaoidv yia Tnv ONOKITIOT) EAEYKTIKGV TEK-
unpiwv, OXETIKO PE Ta Noca Kai TIC YVWOTOMOIOEIG OTIG OIKOVOLIKEG Kataordoeic, O1 emhe-
yopeveg diadikaoieg Baoiovral OTNV Kpiot) Tou eAeykT nepiAapBavopévig TG exTipnong
TWV KIVBUVWY ougindoug avakpifeiac Tuv OIKOVOPIKWY KATAOTAGEWY, NOU OPEIAETA! EiTE
g€ anam eite oe AaBoc. Kard ™ SIEVEPYEID auTaOV Twv exTiphoswy KIVBUvOU, 0 EAEYKTTIC
EEETATE) TIG ETWTEPIKEC JikAeideg nou oxeTigovran e Ty KkaTdpmon kai edAoyn napouoiaon
TWV OIKOVOUIKWY KATAOTGOEWY TNG ETQIPEITG, [E OKOMO TO 0xediaopo eEAeykTikav Siadika-
aKv kaTAAARAwY via Tic NEPITTACEIG KOl GX1 PE OKOMG TRV Ex(ppacn yvaipng ent Tne anore-
AEOUATIKOTATAG TV ECWTEPIKGY BIKAESwWY ™G eTaipeiac. O EAeyxog neprhapBave enianc
TNV agloAéynon Tng KGTaAANAOTITAG Twv AoyioTiKGV apxwv kar peBddwv nou Xpnoiponoin-
Bnkav ka1 Tou elhoyou Twv ekTIpRoEwY Nou gyivav ano Tq Sioiknon, kaBwg kar akloAdynon




ICE CUBE A.E.
Inperboeig emii Twy TicIWY oik/ Ky Kavaatdecwy g Xpriong 1/1/2013 - 31/12/2013
(va mooa oc ohoug Toug Tivakeg civar exppaoyéva ac cupw)

TNG GUVOAIKNG nopoudiacnc Twy OIKOVOIK@IY KATAOTACEWV. MiaTedoupe 6T Ta EAeykTikG
TEKUAPIA Nou £xoupe GUYKEVTPWOE Eival enapxs Kal kataAAnAa yia T Bepediwan g ele-
YKTIKNG Hag yvwpne,

Mvoun

Kard m yvbpn pac, ol GUVNUPEVES OIKOVOPIKEC KaTaoTaoEIG napoucialouv gbhoya, anod
kGBe ouaIwdn dnown, Ty oikovopikr] 8éon TG Etaipeiac, kata T 31 AexepBpiou 2013,
TN Xpnuatooikovopki TG enideon kal TIC TAUEIOKEG TG POEG Yia T Xpfion nou éAnge v
nUepopnvia aut, olpgwva pe Ta Aigbvn NpoTuna Xpnparooikovopikig Avapopdc, onwe
QuTa €xouv uI0BeTBEl and Tnv Evupwnaikn ‘Evwor).

Ofpa ‘Epgpaong

EpioTolpe TR npogoyh oac aTo YEYOVOG OTi To 0UvoAo Twv 1Biwy Ke@aaiwv TG evaipeiac
EXEI KATAOTEI APVNTIKO Kal OUVEN(IG GUVTPEXOULV Of npoUnoBETEIq epappoyiic Twy OlaTaEE-
WV Tou GpBpou 48 Tou kwd. N. 2190/1920 kar wg ex ToUTOU ERBAANETGI N ETaipela va Ad-
Bel Ta anapaitnTa peTpa, @oTe va apBouv or npoiinoBéoeic EQappoyig Tou apbpou autol).

Ava@opd eni aAAwv Nopikav kai KavovicTixoy Beparoyv

EnoAnBeboape Tn ouppwvia kal my avTioToiXNon Tou MEPIEXOMEVOU TRE ‘ExBeang Tou Aior-
KNTIkoU ZupBouliou e TIc GUVNULEVEG OIKOVOIKEC KaTOOTACEIC, OTa NAGIOID TV opiZopE-
vwv and Ta dpBpa 43a kai 37 Tou K.N., 2190/1920,

== ABiiva, 28 Mapriou
BAKER TILLY HELLAS O OprETHeRisy FROTHG ~
Opkwtoi EAeykTég AoyioTéc- VA ‘
Z0pBaulor Enixeipfioewy A.E. /& /_‘ 2k
Aewxp. Meoovyeiwv 396, 15341 kf., § ;
Ay. Napaokeun, ABrva uOVIOf TPk
AM./ZOEA: 148 ;ﬁi% X




REPORT OF THE 1 PENDENT AUDIT TO THE MEMB F

FOLLI FOLLIE (UK) LIMITED

We have audited the financial statements of Folli Follie (UK) Limited for the year ended 31 December 2013 on pages
six 1o sevenieen. The financial reporting framework that has heen epplied in their preparation is applicable law and
Intemational Financial Reporting Standerds (IFRSs) as adopted by the European Union.

This report is made solcly to the company's members, as a body, in accordance with Chepter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
malters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
pesmitied by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for 1his report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As cxplained more fully in the Statement of Directors' Responsibilities sct out on pages two and three, the directors are
responsible for the preparation of the financial statements and for being satisficd that they give a true and fair view. Our
responsibilily is to audit and express an opinion on the financial stalements in accordance with applicable law and
Intemnational Standards on Auditing (UK and Ireland). Those standards require us 1o comply with the Auditing Practices
Board's Ethical Standards for Auditors.

Scope of the sudit of the financial statements

An audit involves obtaining evidence about the emounis and disclosures in the financial statements sufficient to give
reasonable assurance that the financial slalements are free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policics are appropriate to the company's circumstances
and have been consistently applied and adequalely disclosed; the reasonableness of significant accounting estimates
made by the directors; and the overall presentation of the financial statements. In eddition, we read all the finencial and
non-financial information in the Strategic Report and the Report of the Directors to identify material inconsistencies
with the audited financial statements and to idenlify any information that is apparently materially incorrect based on, or
materially inconsisient with, the knowledge acquired by us in the course of performing the audit. If we become aware of
any apparent material misstatements or inconsistencies we consider the implications for our report.

Ogpinion on financia) statements

In our opinion the financial statements;

- pive a true and fair view of the slate of the company’s affairs as ot 31 December 2013 and of its loss for the year then
ended;

- have been properly prepared in accordance with IFRSs as adopled by the European Union; and

= have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Strategic Report and the Report of the Directors for the financial year for
which the finarcial statlements are prepared is consistent with the financial siatements,
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REPORT OF THE INDEPENDENT AUDITORS TQ THE MEM F
FOLL] FOLLIE (UK) LIMITED

Matlers an which we are required to report by exception

We have nothing to report in respect of the following matters where the Companics Act 2006 requires us o report 1o

you if, in our opinion;

- adequate accounting records have not been kept, or relums adequate for our audit have not been reccived from
branches not visited by us: or

- the financisl stalements are nol in agreement with the accounting records and retums; or

- cettain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audii.

C—ﬁé;gi;_

Christakis Skarparis BSc FCA {Senior Statulory Auditor)
for and on behal M of Chrig Skasparis & Co Ltd

Chartered Accountants and

Registered Auditors

2nd Floor

10(b) Aldermans Hill

Palmers Green

London

N3 4p)

3 March 2014
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FOLLI FOLLIE (UK) LIMITED

TATEMENT QF PROFIT L.OSS

FOR THE YEAR ENDED 31 DECEMBER 2013

312,13 311212
Noles £ £

CONTINUING OPERATIONS
Revenue a 1,132,624 928,123
Cost of sales {230.134) (144)
GROSS PROFIT 902,490 927,979
Other operating income 18,187 18,187
Distribution costs - {121)
Admmistrative expenses {998.082) {1,057.509)
OPERATING LOSS (77.405) (111.464)
Finanee income 4 4 4
LOSS BEFORE INCOME TAX 5 (77.401) (111,460)
Income tax 6 6.794 25,503
LOSS FOR THE YEAR (70.607) (85,957)

The notes form part of these financial statemants
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FOLLI FOLLIE (UK) LIMITED

TATEMENT OF PROFIT LOSS AND OTHER IPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2013

312,13 3nt2.12
£ £
LOSS FOR THE YEAR {70,607) (85,957)
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME
FORTHE YEAR 70,607) (85.957)

The notes form part of these financial statemenis

Page 7



FOLLI FOLLIE (LK) LIMITED (REGISTERED NUMBER: 03505581)

TATEMEN FINANCIAL POSITION

31 DECEMBER 2013

311213 311212
Notes £ £
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 7 316,496 351,330
Deferred tex 15 95,500 88,706
411,996 440.036
CURRENT ASSETS
Inventories B 22947 48314
Trade and other reccivables 9 3,499,225 3,513,897
Cash and cash equivelents 10 393,162 668.464
3,915,334 4.230,675
TOTAL ASSETS 4327330 4,670,711
EQUITY
SHAREHOLDERS' EQUITY
Called up share capital ] 2,062,502 2,062,502
Retained eamings 12 1,997,733 2,068,340
TOTAL EQUITY 4,060,235 4,130,842
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 13 267,095 539,869
TOTAL LIABILITIES 267,095 539.869
TOTAL EQUITY AND LIABILITIES 4,327,330 4,670,711

The financial stalements were approved by the Board of Direclors on 3 March 2014 and were signed on 11s behalf by

J Armstrong - Direct

The notes form part of these financial statlements

Page 8



Balance at ) January 2012

Changes in equily
Total comprehensive income

Balance at 31 December 2012
Changes in equity
Total comprehensive income

Balance at 31 Deccmber 2013

FOLLI FOLLIE (UK) LIMITED

STATEMENT OF CUANGES IN EQUITY

FOR THE YEAR ENDED 3) DECENBER 2013

Called up
share Retained Tatal
copital camings equity
£ £ £
2,062,502 2,154,297 4,216,799
- (B5,957) (85.957)
2,062,502 2,068,340 4,130,842
g (70,607} (70.607)
2,062,502 1,997,733 4,060,235

The notes form part of these financial statements
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FF ZYMMETOXQN A.E.

Ipog Toug Merdyxoug Tng Eraipeiag
«FOLLY FOLLIE ZYMMETOX'QON ANQNYMH ETAIPEIA»

EAZVEQUE TIG OUVRUUEVEG OIKOVOpIKEG KaTaoTdoEI TG «FOLLI FOLLIE TYMMETOXTIN
ANQNYMH ETAIPEIA» nou anoteholivrai and Tnv katdoraon olkovopikiG Bgong Tng 31
AexepBpiou 2013, v kavdoTaon ocuvolikdv €000wv, peTaBoAdv ISiwv kepoAdiwv kai
TOPEIOKAV POMV TNG XPROEWS nou EANEE TR nUEOUNVia auTr), kaBwg kar TRV nEepiAngn
ONHOVTIKWV AOYICTIKGV GPXWY Kal HEBOBWY Kal TIC Aoinég eneEnynpaTikég MANPopOpIEC.

EuBivn Tng Aoiknong yia Tig Oikovopixég KataoTaozig

H dioiknon eivar unedBuvn yia Ty katapTion kol E0AOYN NOPOUTIACH OUTAY TWV OCIKOVOIKOVY
KOTOOTGOEWY olpQuwva pE Ta MiEBviy MpoTuna XpnuaTooIKOVOUIKIG Avagopds, onwg aurd
€xouv uioBernBei and Trv Eupwnaiks EVon, OnWG Kal via EKEIVEG TIC ECWTEPIKEC OIKAEIBEC
nou n dioiknor) kaBopiZer we anapaimTec dore va kadloTatal duvatr) | KATAPTION OIKOVOIKV
KAQTOOTGOEWY anaAAaypEvwv and ouoihdn avokpiBeia, nou opeiAeTal Eite 0e andm e oE
AdBoc,

EuBivn Tou EAeyirm

H iy pag euBivn eivar va exppdaoupe VAN Enl QUTGY TWV OIKOVOUIKMV KATOOTATEWY E
Baon Tov Eeyx0 pag. Alevepyiioape Tov Eheyyo HaG auppwva pe Ta AigBviy MpdTuna EAdyyou.
Ta npoTuna QuTd anamolv va CUHMOPPWVOLACTE HE kavoves Seavrohoyiag, kaBhe ke va
oxedibfoupe kal SiEVEpYOUME Tov EAeyxo pE GKond TNV andkTnon elAoyng diaapaNions yia To
EQV O OIKOVOWIKEG KOTQOTGOEIC Eival anaAAaypieves and ouciedn avakpifein. O Eheyxoc
nepihapPavel m Sievépyeio BladIkagKy yia T aRoOKTNON EAEYKTIK@Y TEKUNpiwv, OXETIKG pE
TO NOOA KO) TG YVWOTOROINOEK, OTIC OIKOVORIKEG KOTAOTACEIG O1 ENIAEYOUEVES Siadikagieg
Baaifovrar v kpion Tou eAeykT nepiAapBavopEvAg TG EXTILNONG Twv KIVEOVIWY QUTIBOUC
QVaKpiBEIAG TwWV OIKOVOUIKAY KaTAOTACEWY, NoU OpEIAETON EiTE OE and eite oe AdBoc. Kard
™ Slevépyaia quTGV Twv KTIPAOEWY KivBUVOU, 0 eheyiiiG eBETGTE TiG EOWTEPIKES BIKAEIDES
nou OXETIfovTal PE TNV KaTApTIoN Kal ELACYN MOpOUCIaON TWV OIKOVOMIKGV KATAOTACEWY THG
ETaIPEiag, He TKoNG TO OXeBIOoPO EAeYKTIKDV SIaBIKAOIGY KGTGAMANAWY via TIG NEPISTACEIC Kar
OX! LE OKONO TNV EkPpacn yvipnc eni TNG GNOTEAECUOTIKOTATAG TWV ECWTEPIKWV SIKASISwY
TG ETaipsiac. O éAeyxog neprAapBavel eniong TNV afoAoynion NG KavoARAGTITOG Twv
AoyioTikiv apydv ka1 peBoBwy nou XproIonaIiBnkav Kar Tou EUAOYOU TWV EXTINMOEWY NOU
gyvav and Tn Biciknom, ka8@e Kar 0§joAdynon TG guvolikrig NapoUCIaoNC TWY OIKOVORIKGY
KkaTaoTaoewv. MioTeloupe OT Ta eAeykTIKG TEKPAPIG fou EXOULE QUYKEVTPWIOE Eiver Enapx
K01 kavaAnAa yia T BepeNiwon TG EAEYKTIKAC pac yVangG.




FF 2YMMETOXQN A.E.

Fvapn

Katd Tn yvispn pag, o GUVRULEVES OIKOVORIKEG kaTooTdoelg napouaiaZouv eAoya, and KGOE
oucwadn anown, TV oovopik’y BEon TN Eraipeiag, katd Tnv 31 Aexkepfpiou 2013, Tn
XPnuaroolkovopik) TnG eniBoon Kai TIG TAUEIOKES TNG POEC yia ] xpfion nou EAnEE Tnv
NUEpOpNVio auTr, clppwva pe Ta Aigbvr) Mpdruna XpNUaTOOIKOVORIKNG AVagOopac, nwe auTd
EXOuv LioBETNBEI and Tnv Eupwnaikr) ‘Evwor.

Avagopa eni GAAwv Nopikdv kan KavovioTikav Bepdrov

EnaAn€elioope ™ cupgwvia kai v avrioToixnon Tou NEPIEXOPEVOU TNG 'ExBeoT)c TOU
AoiknTikol ZupBouNiou PE TIG GUVAUPEVEG OIKOVOPTKEG KaTaOTAOEI, OTO nAdigiD Twv
opiléueviov and Ta apBpa 430 kai 37 Tou K.N. 2190/1920.

7 ABr'wc_l, 28 Mapriou 2014
BAKER TILLY HELLAS HE)pﬂm EAgyiTpia

OpxwToi EAEYKTEG AOyIOTEC-
ZlpBouAal Ermyeiprioewv A.E.
Aetp. Megoyeiwy 396, 15341
Ay. Napaokeur}, ABrva
A.M./ZOEA: 148
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Other auditor's conclusion report

To the Shareholders of FOLLI FOLLIE SPAIN, S.A., Sociedad Unipersanal.

1, Report on the Financial Statements

We have audlted the accompanying financial statements of FOLLI FOLLIE SPAIN, S.A. Sociedad
Unlpersonal, (the company), which comprise the balance sheet, the profit and loss account,
statement of changes in equity, and cash flow statement for the year then ended as at
December 31, 2013, and a surmmary of significant accounting policles and other explanatory
notes, The above financial statements are prepared In accordance with IFRS.

2. Management's Responsibility for the Financial Statements

Management is responsible for the preparation and falr presentation of these financial
statements in accordance with International Financial Reporting Standards as adopted by the
European Union. This responsibifity includes: designing, implementing and maintaining internal
control relevant to the preparation and fair presentation of financial statements that are free
from material misstatements, whether due to fraud or error; selecting and applylng appropriate
accounting policies; and making accounting estimates that are reasanable In the circumstances.

3. Auditor's Responsibility

Our responsibility |s to express an opinion on these financial statements based on our audit, We
conducted our audit In accordance with the local auditing standards, which conform to
international standards of auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement. An audlt Involves performing
procedures to obtain audit evidence about the amounts and disclosures Iin the financlal
statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments the auditor considers internal contro! relevant
to the entity's preparation and falr presentation of the financial statements in arder to design
audit procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internat control.
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An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the management, as well as evaluating the
overall presentation of the financlal statements. We confirm that we have complied with
International auditing standards in carrving out our audit and we have complied with our letter
of instructions. We belleve that the audit evidence we have obtalned is sufficient and
appropriate to provide a basis for our audit opinion.

#

Qualification

As It is mentioned in note 16 of the accompanying foot notes, during 2013 the Company
has carried out the following operations with different entities which belong to the Group
Folli Follte: purchase of fixed assets worth of 1,000 euros (in 2012 worth of 238,000
euros); purchases of stock and packaging, net of credit notes, and other expenses,
worth of 1,013,000 euros (in 2012 worth of 160.000 euros); sales of stock and
packaging worth of 23,000 euros (in 2012 worth of 69,000 euros). Additionally, Folli
Follie Spain has a long term debt with the parent company worth of 3,033,000 euros
(same amount in 2012). Furthermore, at the end of the year, the Company has credit
and debit balances with refated companies worth of, respectively, 1,781,000 euros (in
2012 worth of 1,050,000 euros), and 41,000 euros (in 2012 worth of 618,000 euros).

As of to date, we have not obtained enough evidence which would aliow us to verify if
prices involved in such related parties transactions are equivalent to market value of
transactions with independent parties, furthermore, generating a potential tax
contingency due to different interpretations of local tax authorities related to these
intercompany operations,

Moreover, amount mentioned in the previous paragraph, long term debt worth of
3,033,000 euros is not registered at financial cost, because the Company does not hold
the necessary documentation that could prove its maturity.

The Company has an Internal control weakness in stock regarding its organization and
physical inventory, which has consequences in the determination of the result of the
year, During the physical inventory as of December 31, 2013 we couid not verify If the
overstated differences which were observed in several stock items, were due to three
possible reasons, as Company states: (1) sizes reclassifications amongst different stock
codes, which were not adequately adjusted by the Company; (2) stores had not counted
neither clanfied, as of yearend, the volume of defect stock ltems, which were not
physically counted In selling points, and we could not count elther; (3) possible
reclassifications between stores which were not documented by selling points,
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Therefore, during our physical inventory audit procedure as of December 31, 2013, we
have detected overstated differences in several stock codes worth of 65,000 euros (in
2012 worth of 296,000 euros), once extrapolation amangst population of stores has
been applied, which were not clarified nelther reconclled after the later stock carry
backwards process. We have not been able to perform other alternatives procedures
that could assist us with the determination of the stock balance.

Additionally, and not included in the above mentioned difference, the Company has not
performed a physical inventory of two stock codes, publicity, worth of 113,000 euros (in
2012 worth of 49,000 euros), and defected products, worth of 70,000 euros (in 2012
worth of 110,000 euros). The physical counts of closed selling points in 2013, worth of
106,000 euros whose items are guarded by a third party, are not adequately
documented. The code of ‘Links of London’ worth of 501,000 euros, has not been
labeled individually at the yearend, so we could not reconciled it with the physical count
performed later by us.

4.3. As of December 31, 2013 the Company has not recorded any stock impairment.
Historically, the Company should record stock impairment for the defect products not
transferred to parent company, which could not be sold above praduct cost. The amount
Is worth of 70,000 euros (in 2012 worth of 110,000 euros). We consider that
tmpairment amount should be at least 70,000 euros, or more, should differences in
defect product references described in above paragraph 4.2 could be solved, and other
possible impairments in remaining non-counted codes.

5. Emphasis paragraph

5.1. The net equity as of December 31, 2013 stands at less than half of the share capital,
which means that, pursuant to article 363 of the Companies Act, the Company Is in
bankruptcy. As requested in prior years, we have received a letter in which the sole
shareholder states it financlal support to the Company for the next twelve manths.,

6. Opinion .

In our opinion, except of the limitations to the scope described In paragraph 4.1., and except for
the effects of the matters described in paragraphs 4.2, and 4.3., the aforementloned financial
statements present fairly, In all material respects, the financial position of FOLLI FOLLIE SPAIN,
S.A, Sociedad Unipersonal and the Group as of December 31, 2013, and of its Fnancal
performance for the year then ended in accordance with International Financial Reporting
Standards that have been adopted by the European Union.
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This report is solely for the information and use of the Group auditors of Folll Follie Group and
should not be used for any other purposes,

Madrid, March 7, 2014

 AN(IF foa/

————————

Santiago Alla
AUDALIA Auditores



Land 0,00
Bulldings & Leasehold improvemnents 26.388,64 59.419,55
Madhinery & technical installation 125.728,37 213.461,76

Merchandise 3.561.122,75 2.648.029,72

Products - Raw Materizls & Consumalves 30.425,05 0,00

Facking materials 85.28549 82.542,60
0,00 DEOO

Trade recefvables (customers via open balances) 498.458,51 223,010,493

Checques/promisory notes receivables 980.894,55 836.769,58

Balance provision of bad debts 01.01.2012 {-) ao0

Expense for the period -0 000

Delstions / Recovery period {+) 200

Balsnce

ovision of bad debts 31.12.2012
TR eI S

WFRS Package FOLU FOLLIE SPAIN 31 12 13 dado a auditores 14/05/2014 9:51
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1.050.363,01

i LR

Up fo 90 days 92.687,26 0,00

91-180 days 11.141,22 0,00
181-270 days 0,00 0,00
271-360 days 14.698,59 194,70

7.316,24

Trace receivabiles (customers via cregit cards) 7.316,24 14,818,38
Short-term Loan Claims 0,00 0,00
Receivables from public seclor 236,40 2.654,76
Advances to suppliers 0,00 0,00
Personel advances 0,00 0,00
Purchases under seltlement 0,00 0,00
Other recefvables 2.703,11 2.340,06

Cash on hand 2.406,89 3.B38,47 -

Cash at bank 402.741,38
Lar b o3 cREVO

0,00
T e TR

e i, o B 4, 2L,

- g e LW b B T | o i Ty e
: hig | e I i ‘O

wiitisl agsets b falevpfibe thvough gttt cof . 000

e e e S S [ V- T Y7L

R G AT T e T TR e O BT B

Pl e
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(R

20 20 0 o) &

Liahllitles

Difference from revaluation of participations & securities
Oy shares

Curency transited differences 0,00 0,80
Défferences due Consolidation 5 Ogi 0,00
Profit 4 koss carried forward -1,158.762,15 -1.704.520,60
) Retained mamnings of current year -1,643.948,05 =1,454.141.55
earnings — e e TAS027I030] | Si5876215]
@ [Equity of shaseholdiers ot the porent company. .= " -51696605] | . JILI9SA5]
# Minoridy Intoregts ™ — o e T ) T T,00]
S sy 11 -G T XL
Bond Loans 0,00 0,60
Bank Loans 0,00 0,00
5 Leases 0.00 1.063,50
% 'iomwigg = B x m
D Long-term labilides
Mare than 5 years 0,00 0,00
From I to 5 years 0.00 0.00
D Band Loans 0,00 0,00
More than 5 years 0,00 0,00
From 1 to 5 years .00 200
D Bank Loans 0,00 0,00
o More than 5 years 0,00 0,00
=~ From 1 (o § pears 0.00
D Loases 0 1.063,90
o Long-tarm borrowings ﬁ L 2.063,501
[Deferred tax fiabihties 690 [ 0,05}
Liabllittes balanve principle {+) 0,00 0,00
Formation of provision (+) 0,00 0,00
Frovision used in () 0,00 0.00
Ramaining provisions for additional taxes 01.01.2012 {(+) 0,00 0,00
¥ Fomation of provision {+) 0,00 0,00
0 Provision used in period -} 0.00 2.00
Provisions for additional taxes 31.32.2012 0,00 0,00
' Provigons for exposuse & expenses 01.01.2012 (+) 0,00 0,00
) Formation of provision {+) 0,00 0,00
Provision used in period ) 0.00 0.0
¥ Provisions for exposure & expensessl.lzza.lz 0,00 0,00
[Total lonig-term provisions - 3 000] [ E
Otfhrar Eabiities 3.488.514,45 .740.000,00
Vaksation from finandial hedging instruments 0,00 0,00
contridution tax 0,00 1]
[Total fong-tarm Habiites 3AB85IAAS] LIRLL 1
Short-term labiiities
Upto I year .00 .80
Hond Loans 0,00 0,060
Uoto 1 year 0.00 2.00
Bank Loans 0,00 0,00
o iysar 0.00 2.00
Loases 0,00
Bhort-term borrowings 0,001
Derivatives .~ 000 T 0000

IWFRS Package FOLLI FOLLIE SPAIN 31 12 13 dado a aud'tores 14/05/2014 9:52
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tlabilities
: g OLiEroLLIE
" Supplers 3.250,396,08 3.352.823,66
Chergues / promissory notes payables 0,00 0,00
B Advances flrom customers 0,00 0,00
Personel payroll payabia 1.757,09 489,14
W Other creditors payable 0,00 0,00
) Socia! security contribution 48.281,56 55.080,91
Other Kablfities 224,154,53 240.151,19
W Accreed expenses 0,00 0,00
Deferred revenue 2 0,00
EEEE R D 3.ﬁ, I 3,689, 0]
o2y Incovne tax 0,00 0,00
Taxes fiovm tax audits 0,00 0,00

WFRS Package FOLL! FOLLIE SPAIN 31 12 13 dado a auditores 14/05/2014 9:52
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Profit B Loss

Jranaa

6.429.722,74

Sales of Merchandise 2
Sales of Products 0,00
Sales of cther goods 0,00

e -
L:J..'..;-;F.:.:A.'..‘A':i'.

__4.393.107,13]

Income from Marketing Y 0,00 0,00
Income from Promoters & Merch. 0,00 0,00
Other incomea 3.300,00 0,00
Recelved grants 0,00 0,00
Rental Income 0,00 0,00
Foreigh exchange galns 127.344,28 80.990,50
Cther operating & extraordinary income 0,00 195,45
Prior year income 0,00 0,00
g Incomy P T LY

Wages and salaries 202.386,44 165.352,21
Employer contributions 42.308,75 25.689,94
Released for refmbursement a.00 o.00
Other benefits 112013 L5480
Total Fees B staff 248,825,32 195,683,95
Legal-professional-other fees 117.544,20 119,632,73
Credit card comissions 0,00 0,00
Postage & telecommunication 7.474,74 18.100,51
Rent expenses 66.,188,86 45,595,11
Car rentals & car leases . 8.180,10 8.759,46
Insurance 2.600,67 2.151,41
Repairs & Maintenance 2.234,12 216,05
Utifities & dleaning 2.825,32 2.688,94
Other taxes (not income tax) 1.278,36 7.569,14
Transportation expenses 0,00 0,00
Advertising & promotional expanses 0,00 0,00
Fairs & exhibition expenses 0,00 0,00
Stationery & consumables 1B.645,52 16.825,52
Other expenses 9,158,68 10,244,62
Depreciation & amartizatinon £ 9.452,38 4.415,68
Provision for retirement 0,00 0,00
0,00

_"'._'_'_"'_'1_"__'_"""_""—"""'_"""'“ e ey [ ¥ I T L ¥
I L M by = kBl s keies

Wages and salanes 1,619.351,58 1.583.686,67

UFAS Packaue FOLLI FOLUIE SPAIN 31 12 13 dado a auditores $4/05/2014 9:52



Employer contributions ' . 491.658,75

Reloased for reimbursement 0.00 a.00
Other benefits 190079 LIZ016
Total Fees & staff 2.114.055,58 2.074.720,58
l.egal-professlonial-other fees 1.413.366,63 1421473, 91
Credit card comissions 1102596 12.910,00
Postage B telecommunication 83.810,64 66.542,98
Rent expenses 670,188,43 690.033,89
Car rentals & car leases 0,00 0,00
Insurance 699,681 0,00
Repalrs & Maintenance 110,525,11 86.083,21
Utilities & cleaning ; 27.306,11 5.545,97
Other taxes (not income tax) 10.673,15 0,00
Transportation expenses 91.093,77 104.797,20
Advertising B promotional expenses 555.149,92 522.971,30
Fairs & exhibition expenses 0,00 0,00
Stationery B consumables 33.975,98 50,047,84
Other expenses 60,893,59 29.879,43
Depredation & amortization 279.215,88 275.901,67
Provision for retirement 0,00 0,00
0,00

iy -

Penalties & fines 0,00 0,00
Dutles and taxes on deficits 0,00 0,00
Impaimment of assets 0,00 0,00
Stock lnss & damage 2.002,80 189,34
Loss from clalms nat susceptible of coliection 0,00 19.424,75
Pravisions for exposure & expenses 0,00 0,00
Foreign exchange losses 169,39 56.252,76

e T e R T b T B by =) A ] S
Gain on sale of investments 0,60
Gains from forex instruments 0,00
Gains from Invest. At falr value revaluation 0,00
Gains from derivatives 0,00
Dividants from subsidiaries 0,00
Dividends from investments fair value 0,00
Dividents from other investments 0,00
Interest on reserves 0,00
Other interests 1.128,94
Profits from sale of assets 0,00

[IFRS Packase FOLL FOLLIE SPAIN 31 12 13 dado a auditores 14/05/2014 9:52




Profit & loss

....H_.'.._Hl-_,.ﬁ

— e

Losses from sale of Investments 0,00 0,00
Losses from forelgn exchange products 0,00 0,00
Loss on valuation of invastment at tair value 0,00 0,00
Losses on valuation of other Investments 0,00 0,00
Losses on derivatives 0,60 0,00
Lasses from the dispasal of assats 110.650,98 80.301,44
Assets Valuation 0,00
Other finandal expenses 0,00
Impairment of investments ’ o,00

Interest oxpensas (Loans) 0,00
Interest expenses {Leases) 0,00
Other interests 540,59
4,975,542
T e e s ¥ s T T,

SLoiber th G

T T T g ey oy s i T

FYos Devore boces fepepcintion oo mor

Other comprehensive Income [ (expenses): Recognised in Equity

Financlal assets available for sala 0,00 0,00
Valuation of Assets 0,00 0,00
Valuation of Anandal instruments B11.485,55 0,00
Income tax refating to Items of the total income 0,00 0,00
Deferred taxes non-participants in Profit 0,00 0,00
Profit / loss from assoclates 0,00 6,00
Dﬂlerlncnmemtpamdpaﬂnglnpruﬁtrnrmepﬂ'lud 0,00 0,00

- + w
prahanshvs bicoms, net of tices. ————— ———————

e i ETET0.50
ot SR
Pl e e iy ; - B y— B E—— ——— ¥ o —a = ]
[ota comprshensiye Ihcome aftar taxed —_— | A% [ TETTdEE
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n-o.oo-o.o..oooqo...oo....iiilbbq
Profit & Loss |

Total comprehensiva income {

Shareholdars of the parent company -1,643.948,05 -1.454.141,55
0,00

Non cunllln : n

- W s o = g




Chung & Partners Limited
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Room 2510, 25/F, Hopewell Cenie

183 Queen’s Road East, Wanchai, Hong Kong
FRARTLGABL IBI R4 de b2 25 2510 5
T T 15 (852)2524 7300 AR K (852)2524 1213
www cpl-epa corm

Independent auditor’s report
To the Group Auditor / Chrisa Tsakalogianni

We have audited the Group Reporting Package of FF Group Sourcing Limited (the “Company™) and its subsidiaries
{1ogether, the “Group™) set out on pages 2 to 5, which comprise the consolidated statement of financial position as at 31
Deccmber 2013, the consolidated income statement, and consolidated statement of cash flow for the year then ended,

Directors' Responsibllity for the Group Reporting Package

Al information included in the Group Reporting Package forms are the sole respansibility of the Company’s directors,
These specified forms da not purport 1o be financial statements and are prepared in accordance with the accounting
policies of the Group based on International Financial Reporting Standards (*IFRSs") for the sole purpose (o be used
for the consolidated financial statements of the Company's immediate and ultimate holding company as at 31 December
2013.

Auditor's Responsibility

Our responsibility is to express an opinion, for the purpose of inclusien in the consclidated financial statements of
FOLL! FOLLIE GROUP, an the complance of the Group Reporting Package with accounting policies of the Group
based on IFRSs.

We conducted our audit in accordance with the Hong Kong Standards of Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit 1o obtain reasonable assurance whether the Group
Reporting Package forms are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amoonts in the Group Reporting Package,
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Group Reporting Package, whether due 10 fraud or eror. In making those risk assessments, the
auditor considers internal control relevant to the entity's preparation and fair presentation of the Group Reparting
Package in order to design audit procedures that are appropriato in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internel control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting eslimates made by the direclors,

We believe that the audit evidence we have obtained is sufficient and appropriaic 1o provide a basis for our audit
opinion,

Opinion

In our opinion, the Group Reporting Package present fairly, in all material respects, the financial position of the Group
as at 31 December 2013, and of iis financial performance and ils cash flows for the year then ended in accordance with
accounting policies of the Group based on IFRSs, This report is solely for the information and use of the Group auditors
of FOLLI FOLLIE GROUP and should not be used for any other purposes. We do not assume responsibility towards or
accept liability to any person for the contents of this report.

Chung & Pa Limited CHUNG, Yau Yan Sammy
Certified Public Accountants Practising Certificate No, P02155
Hong Kong, 30 March 2014



Group Reporting Package of FF Group Sourcing Limited
Consolidated statement of financia) position
As at 31 December 2013

:[_ 5 i = R . ..___.._3“3: - 5013
M—"_ e R — S S— = — e }U_—--—-_-—.._....“— = _‘Uss-l
Land & Investment Properties 18,589,745 4321718
Buildings & Leasehold improvements 7912,548 23,584,352
Machinery & technical installation - 28,274
Transportation equipment 72,765 109,891
Furniture and fixtures 3,986,409 3,079,733
Construction in progress - 52|
Seben = —= — — = 7T
Software Programs 407,305 298,245
Trademarks ____ 3.060.000 3.952,500

fin massets T e e S 3497305 4250748

Rental deposits 5,394,858 5,220,275
Other non current assets i - 6,036

e

Current assels
Merchandise 202,22) 358 254,682,085
Packing materials _ _ 175071 207,036
= = - - ———
Tfade n:ceivab_lm {customers via open balances) 467.565,636 5 l_l_.964.356
= = i sese .._____. T PGe
Tax recoverable 5,603,446 -
Advances to suppliers 89,700,376 82,454,700
Other recelvables 25,050,714 38,945,376

945,601 1,018,735

33,082 23,544

95,739,056 101,269,306

The Group Reporting Package on page 2 1o 5 were approved and authorized for issue by the Company'’s

board of directors ¢ March 201
A/ ;M;M :

Did'ni'trios Koutsttioutsos LAW, ChiyChuen
Director Diregior

i
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Group Reporting Package of FF Group Sourcing Limited
Consolidated statement of financial position
As at 31 December 2013

1)

Curency translaled differences l.I6]_.528

Profil & loss carvied forward 908,480,731 759,621,001
Retained eamings of current yeer -112,109,275 148,859,730

Short-term lisbilities

Bank overdrafi 2,320,643 -
Bank Loans 30,970,232 24,2 !_2.875

art-

Suppliers 32,950,126 27,858,132
Other liabilities 21,340,736 23,587,151
Accrued expenses 2,680,113 2,570,433
Defetred revenue - 66,162

3=



Group Reporting Packape of FF Group Sourcing Limited
Consolidated income statement
'or the year ended 31 December 2013

[__._. ——— e e e TV e+ PO T s "ITE~ 20124
L% e e L s i A A 1 1] [ —— JUSS|
Sales of Merchandise 697,542,990 578.861,673
; 2 S S e S DN
Koswolpsbds e S AOE T1X;3, [y e T LT
Income from Markeling -25,987,180 ]
Other incomee 1,457,647 -
Fuoreigh exchange gains 2,389,276 1,154,824
Other operating income & extraordinary mcome - 9.463.949
- — - ——— RE— — ~ ol — i e ey |
; Ty R e z 3 -22,140,157 . LIRS
= = : o AEones 163300
& oh e = 9,929 e
Stock loss & damsge 324,882 112,048
Assets valualion - 9,005,336
{ oreign exchange losses 1,569,427 1,152,559
3.258,673 22,506,999
Imierest on bank secoum 580,370 921,303
Profils from sale of assels 3 -
Other financial income 282,319 106.831
i e mr ™ —— — —— — — : _'ﬂ‘
Losses from sale of invesiments in a subsidairy - 164,447
Losses from the disposal of asscls 232,032 820,652
Assuls valualion 304,989,778 -
Impaement on trademark 952,500 -
Interest expenses {Loans) 520324 183,823
Intercst expenses {Leases) 1,390 3,157
Bank comission & laxes = 180,756 106,157

Totsl comprehensive income

harehaolders of the

i
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BAKER TILLY

Baker Tally Klitou and Partncrs 00D

AM 104 Akad. lvan L. Geshon Heubd

Intrance A, 7* Floor

Sofia 1612 - Hulgana

Tek +359 2 95800801

Fax- +350 285921

Vimad: info@bakueratlykbrou by
Webate www.takenillykhiow by

Auditor’s Report on the Group Reporting Package as of December 31, 2013
To: Group Auditor/ChrisaTsakaloglanni

We have performed an audit an the Group Reporting Package of FF GROUP BULGARIA EOOD
expressed in Leva as of December 31, 2013 and for the year then ended. All Information
included in the Group Reporting Package forms are the sole responsibllity of the Company’s
management. These specified forms do not purport to be financial statements and are prepared
in accordance with Group accounting policies based on IFRS, adopted by EU, for the sole
Purpase to be used as a basis for the consolldated financial statements of FOLLI FOLLIE GROUP
S.A, as of December 31, 2013, Qur responsibility Is to conclude, for the purpose of inclusion in
the consolidated financlal statements of FOLLT FOLLIE GROUP S.A. on the compliance of FF
GROUP BULGARIA EOOD Group Reporting Package with Group accounting policies based on
IFRS, adopted by EU.

Our responsibllity is to express an opinion on the Group Reporting Package based on our audit.
We conducted our audit In accordance with the International Standards of Auditing, Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the Group Reporting Package forms are free from
material misstatement. An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures In the Group Reporting Package, The procedures selected depend
on the auditor's judgment, including the assassment of the risks of material misstatement of the
Group Reporting Package, whether due to fraud or errer, In making those risk assessments, the
auditor considers Internal control relevant to the entity’s preparation and fair presentation of
the Group Reporting Package in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policles used and the reasonableness of accounting estimates made by the management, as
well as evaluating the overall presentation of the Group Reporting Package. We confirm that we
have complied with International Auditing Standards {n canrying out our audit and we have
complled with your letter of instructions. We belleve that the audit evidence we have obtained
Is sufficient and appropriate to provide a basls for our audit opinion.

In our opinion, the aforementioned Group Reporting Package present fairly, In all material
respects, the financial position of FF GROUP BULGARIA EOOD as of December 31, 2013, and of
its financlal performance and its cash flows for the year then ended in accordance with Group
accounting policies based on IFRS, adopted by EU.

This report is solely for the Information and use of the Group auditors of FF GROUP BULGARIA
EQOD and should not be used for any other purpases,

“opfdiira Radeva — Managing Director
Bk Wy Klitou and Partners 00D

CPA, Registered auditor
N
Sofia, Bulgaria S Akad. fvan Evst. Geshov bivd.
11 March 2014 riw Laapi/Office 12, Sofia, Bulgaria
-9'; mm; Assticted officr

INTERNATIONAL  Numma il +357 23 4305001, Lamassal el #3587 25 $91515, Larnaca tol: +357 34 661299, Rumarus (o +411 31 361, Moldowa b «373 22 2303
Repstrral n Bulgans (1D = 139 349 348} Lot of derctors can e ond 10 thi Lvnpuny's e e § K




FF GROUP BULGARIA ECOD

ASSETS
I e _ ARy
10 Assels - -
20 Lend - -
30 Bulldings & Leasehold improvements 2005 275.10 1485 131.49
40 Machinery & technical Installation 37 937.67 36 154.59
50 Transportation equipment 50 734.91 61 828,73
60 Fumiture and [lixtures 1898 304.00 1872758.88
70 Construction In progress 5 000.00 958.36
Tangible fixed assets
80 3 998 251.68 3 456 B33.05
90 - -
100 Investment Property - -
110 - -
120 Software Programs 34 796.53 39 275.84
130 Rental Righls . -
140 Grant of Industrial property rights - e
Intangible assats
150 34 796.53 3927584
160 - -
170 Goodwlll - -
180 - -
190 Investments In subsidiaries - -
200 Investments In assoclates - -
210 & =
220 Investments avallable for sale - -
230 - -
240 Defered tax claims 75 689.56 80 715.03
2580 - -
260 Bills and checks recelvable - -
270 Rental deposils 43 174.84 4317484
280 Other non cument assets - -
280 Other long term assets 43174.84 43 174.84
300 - -
310 Total non-current 4151 912.69 3619 998.76
320 - -
330 Current assels - -
340 Merchandise 6 164 596.93 9 256 306.73
350 Products - Raw Malerials & Consumables - -
360 Packing materials 119 054.23 131 431.76
370 Less: Provislons for obsolesence -133733.09 «276 274.40
380 Inventories 6 149 918.07 9 111 464.09
300 - -
400 Trade receivables (customers via open balances) 254 881.60 457 506.81
410 Checques/promisory notes recelvables - -
420 Balance provision of bad Debts 01.10.2013 -71 644.18 -71 644.18
430 Expense for the period - -
440 Deletions / Recovery period 18917.93 -
450 Balance provision of bad debts 31,12.2013 -52 726.25 -71644.18
460 Trada recelvables 202 155.35 385 861.63



FF GROUP BULGARIA EOOD
ASSETS

470

480

490 Adulthoad Commercial Requirements
500

510 Receivables that are not past due
520 Tolal

530

540 Pasl due recelvables but notimpaired
550 Up to 90 days

560 91-180 days

570 181-270 days

580 271-360 days

590 More than 360 days

600 Total

610 Adulthood Commercial Requirements
620

630

640 Trade receivables (customers via credit cards)
650 Short-term Loan Claims

€60 Receivables from public sector

670 Advances to suppllers

680 Personel advances

690 Purchases under settlement

700 Other receivables

710 Prepald expenses

720 Acrued Income

730 Other current assets

740

750 Derivatives

760

770 Cash on hand

780 Cash at bank

790 Credit cards

800 Cash & cash equivallent

810

820 Other financial assets at fair value through prof
830

840 Total current assats

850

860 Total asasls

Representative:
Mihall Ka
Manager

(f

187 965.83

66 915.77
254 881.60
254 881.60

26 198.98

26 966,78
4 500.00

2168293
48 679.03

132 027.73

34 908.90
2533 234.55

2 568 143.45

9 052 244.60

13204 157.21

05.03.2014
Scfia

322 867.50
28 254.79

106 583.52
457 505.81
457 505.81

47 257.39

40 812.58
50.33

22 675.24
108 785.56

220 381.10

51 616.65
222 332.76

27394941

9 991 656.23

13 611 654.89



FF GROUP BULGARIA EQOD
EQUITY & LIABILITIES

10 Share capital
20
30 Share Premlum
40
50 Stalutory reserves
60 Untaxed reserves from lax-exempt Income
70 Exiraordinary reservas
80 Fair value reserves
90 Difference from ravaluation of pariicipations & securities
100 Own sharas
110 Other reserves
120
130 Curency transiated differences
140 Differences due Consolidalion
150 Other equity
160
170 Profit & loss carried forward
180 Retained samings of current year
190 Retained earnings
200
210 Equity of shareholders of the parent company
220

230 Minority Interests
240

250 Total equity
280

270 Bond Loans

280 Bank Loans

290 Leases

300 Borrowings

310

320 Long-term liabllities

330 More than 5 years

340 From 1 to 5 years

350 Bond Loans

360 More than 5 years

370 From 1 to 5 years

380 Bank Loans

390 More than 5 years

400 From 1 to & years

410 Leases

420 Long-term borrowings
430

440 Deferrad tax liabllities
450

460 Liabllities balance principle
470 Formatlon of provision
480 Provision used in period
490 Employze benefit liabillties
500

510 Remaining provisions for additional taxes 01.10.2013
520 Formation of pravision

530 Provision used In period

540 Provisions for additional taxes 31,12.2013

550 Provisions for exposure & expenses 01.10,2013

560 Formation of provision

570 Provislon used in period

580 Provisions for exposure & expenses 31.12.2013

690 Total long-lerrn provisions

—
3 020 000.00

8 793 540.45
91 265.86
8 884 806.31

11 805 412.90

11 805 412.90

3 020 000.00

9380 037.03
-586 496.58
8 793 540.45

11814 147.04

11814 147.04

894 315.80
2436.40
886 752.30

746 379.73
745 379.73

74537973

36 737.66



FF GROUP BULGARIA EOOD
EQUITY & LIABILIMES

610 Other llablilties

820 Valuation from financial hedging insiruments

630 Speclal contribution tax
640 Other long-term liabilities
650

660 Total long-term Habilities
670

680 Shori-term Nabilllles

690 Up to 1 year

700 Bond Loans

710 Up to 1 yaar

720 Bank Loans

730 Up to 1 year

740 Leases

750 Short-term borrowings
760

770 Derlvatives

780

780 Suppliers

B0O Checques / promissory notes payables
810 Advances from cuslomers
820 Personel payrol! payable
830 Other creditors payabla
840 Soclal securlty contribution
850 Other Habilities

860 Accrued expenses

870 Deferred revenue

880 Trade and other payables
890

800 Income tax

910 Taxes from tax audits

820 Special contribution tax
930 Current Income tax

840

8950 V.AT.

860 Other taxes

870 Current tax Habilities
980

990 Dividends payable
1000
1010 Total short term Mabilities
1020
1030 Total labllities
1040
1050 Total equity & liabilities

Reprasentative;
Mihail Katslbiris -
Manager

704 700.61

96 116.32
133 678.78

77 152,29
91 788.83
1103 436.74

-
-
-

142 529.52
30 202,37
172731.99

1278 188.73
1288 744.31
13204 157.21

05.03.2014
Sofia

782117.39

148 936.17
148 836.17
243640
2438.40
151 372,57

363 592.30

73 887.62
116 120.16

44 361.67
86 087.29
684 029.04

167 191.54
22797.41
170 988.95

-

1015 390.56
1707 507.95
13611 654.99




FF GROUP BULGARIA EOOD

INCOME STATEMENT

10 Sales of Merchandise - 16 679 691.85
20 Sales of Products 20378 599.40 -
30 Sslas of other goods 10 304.45 3159194
40 Salas of services 408.33 69.86
50 Total safes 20 387 210.18 1871135345
80 - -
70 = =
B89 Cost of goods 11 546 267.30 9437 201.01
60 - .

100 - =

110 Gross Profit 8 041 D42.80 TaT4 06244

120 - s

130 Incoms from Marketing - =
140 Incoma from Promaoters & Merch. - -
150 Other Income 80 62580 57 160.54

180 Received grants - -
170 Rental income - -
180 Foreigh exchange gains 17 624.75 20 470,04
150 Other operaiing & exiraordinary income - s
200 Prior year incoma - -
210 Othar operating Incoma 78 550,85 77 830.58
220 = -
230 Wages and salarles 482 B57.24 470183.79
240 Employer coniributions 43034.17 39 730,64
250 Reloased for rimbursement - -
260 Othar banefils 173473 125255
270 Total Fess & gtalt 527 626.14 511 168.98
280 Legai-professicnal-other feas 57 831.08 8375177
280 Credit card comissions - -
300 Postage & islocommunicalion 486039 8126.78
310 Rent expeanzes 40 647.83 33003.77
320 Carrentals & car lsases - -
330 Insurance 5082.62 3 436.85
340 Repairs & Malntenance 5891.34 4 204.56
350 Utilitles & cleaning B175.35 3188.60
350 Other taxes (not Income tax) 2218.81 1998209
370 Transportation expenses 2047243 14 341,06
380 Advertising & promational expenses 267.55 232348
390 Fairs & exhibliion expenses - -
400 Stationery & consumabies 453952 5522.80
410 Other expenses 12581.22 10 502.88
420 Deprecialion & amoriization 32 313.87 28 711.24
430 Provision for ratirement - -
440 Other Provisions - -
450 Administration sxpenses 720 298.15 604 402.88
460 5 -
470 Wages and salaries 1701672.81 1453 801,68
480 Employer contiibutions 298 421,93 248 678.24
490 Rolsased for reimbursement - -
500 Othar benefits 27 701.48 20 184.48
510 Total Fees & stalf 2027 799.20 1722 862.40
520 Legal-professional-cther fees 368 191,32 346 859.77
630 Credit card comissions 48 207.58 34 258,69
540 Postage & tolecommunication 26 B42.95 28 772886
550 Rant expenses 2813757.58 2551 240.58
560 Car rentals & car leases - 48.00
570 insurance 31810.88 33 545.97
580 Rapalrs & Maintenance 21753,38 1521511
580 Utililes & cleaning 328 525.25 281 481.72
600 Other iaxes (not Incoma Lax) 2249645 2323795
810 Transpcrtation axpensas 507 B47.12 541 580.88
620 Advertising & promotional expenses 320 940.85 258 318.11
630 Falrs & exhibition sxpanses 2 106,50 8 706.88
€40 Statonery & consumables 139 585.32 100 890.37
850 Other axpansas 30378.71 11 1585.25
B60 Depreciation & amortization 954 898.72 750914.19
670 Provision for sstirement - -
880 Other Provisions - .
850 Selling expanses 7 848 222,57 € 704 849.51
700 - =
710 Penalties & fines 500.06 124230
720 Duties and taxes on deficits J7 817.08 12007.38
730 impalrment of assels 7155424 241 259.71
740 Stock Joss & damage 71 285.52 131 985.52
750 Loss from clalms not suscaptible of collection 15516.19 37 856.78
760 Provisiona for exposure & expenses - -
T70 Foreign exchange lossas 15 903.57 31 119.98
780 Pricr years® axpenses - -
790 Other axpenses 62344.48 3135.36
880 Othar operating expanses 274 701.14 458 T07.33

B1O - =



FF GROUP BULGARIA EQCD
INCOME B'I'ATEM'! -

820
830 Operating Income
840
850 Galn on sals of investiments
860 Galns lrom forex Insiruments
870 Gains from invesl. At falr valua revaluation
850 Gains from dervatives
850 Dividents from subsidiarias
600 Dividends from investments fair valua
910 Dividents from olher investments
820 Inlerast on resarves
930 Gther nisrests
940 ProMs from sale of assels
950 Other financisl iIncame
984 Finenclal income
970
880
890 Loszes from szle of investments
1000 Lossas from fareign exchange producls
1010 Loss on valuation of investment at feir valus
1020 Lossas on valuation of other Invastments
1030 Losses on detlvatlves
1040 Losses from the disposal of assats
1050 Assals Valualon
1060 Other financial axpenses
1070 Impakment of investments
1080 Intarest expenses {Loans)
1080 Interest expensas (Lasses)
1100 Other intarests
1110 Bank comission & iaxes
1120 Financlal expenses
130
1140 Financial resulls
1150
1180 Profit before tax
1170 Income lax
1180 Deferred Tax
1190 ProfitiLass {ajter tha 1ax)
1200
1210
1220 Depreciation & smortization
1230 Dapreclation of Production activity
1240 Profit before taxes dapreciation & amortisation
1250
1260 Atributabie o ¢
1270 Shareholders of tha parenl company
1280 Non controlling interesis
1200 Total
1300
1310 Othar comprehansiva income / (expansas): Recognised In Equily
1320 Financial assats available for sale
1330 Valuation of Assals
1340 Valuation of financial Insttuments
1350 Income tax relating to llems of the lotal income
1360 Deferrad Waxas non-participants in Profit
1370 Profit / loss from associates
1380 Othar Income nol paricipating In profit for the pedod
1390 Foreign transiation exchange differences
1400 Other comprehensive Income, nel of laxes
1410 Tota! comprehensive incoma aftat taxas
1420
1430 Total comprehensive income
1440 Atributabie to :
1450 Sharehokders of the parent company
1480 Non conbroling Interests
1470 Total
1480
1490 Esmings per share
1500 Basic and diluted {in euros):
1510
1520 Weighled averags number of shares
1530

1540
1550 Siefl

Represantative:
Mihal Kotsibiris
Manager

3533.88

353388

LI I T R I B |

101 97385

-

41 313.34

8210

56 286.91
199 676.30

166 14242

82 129.28

-8 128.61
81 285.88

987 212,59

126548428

91 265.88

91 265.88

81 265.88

91 265.86

-500 288,70

-
-

B
&

g
B

L R T T T R T 1

B4 276.73
803.08

7091925
155 999.04

-155 794.44
-856 061.14

~50 584,58
-E248 498.58

77062543
Z79380.73

-5896 488.58

-S85 498.58

<598 496 58

-G08 496.58

-596 488.58
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To the sole sharcholder of “FOLLI-FOLLIE FRANCE",

L. Report on the Financial Statemcents

We have audited the accompanying financial statements of “FOLLI-FOLLIE FRANCE", and the
consolidated financial statements of the Company, which comprise the balance sheet as at December
31, 2013, and the income statement, statement of changes in equity and cash flow statement for the
year then ended, and a summary of significant accounting policies and other explanatory notes. The
above financial statements are prepared in accordance with [FRS.

II. Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Internationat Financial Reporting Standards as adopted by the European Union. This
responsibility includes: designing, implementing and maintaining internal control relevant to the
preparation and fair presentation of financial stalements that are free from material misstatements,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that arc rcasonablie in the circumstances.

111. Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the local Auditing Standards, which conform to International
Standards of Auditing.

Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material misstatement. An
audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements.

The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers intemal control relevant 1o the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements. We confirm that we have complied with International
Auditing Standards in carrying out our audit and we have complied with our letter of instructions. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

1V. Opinion

In our opinion, the aforementioned financial statements present fairly, in all material respects, the
financial position of “FOLLI-FOLLIE FRANCE" and the Group as of December 31, 2013, and of
its financial performance and its cash flows for the year then ended in accordance with [nternational
Financial Reporting Standards that have been adopted by the European Union.



This report is solely for the information and use of the Group auditors of “FOLLI-FOLLIE
FRANCE"and should not be used for any other purposes.

Executed in Paris, February 28, 2014

For MESSINE A COMPANY

Laure

Member of the Paris Regional Assockation



"

- Tm = =3

=

Land

Buildings & Leasehoid Improvermnents 4 166,61 58 132,69
Machinery & technical installabion 0,00 0,00
Transportalion equipment 0,00 0,00
Furniture and fixtures 3422,66 151,35

Software Programs
Rental Rights

Grant of industrial rights 0,00 0,00
TR e e i ' 756,92 [L 796 756,92
S e K
= - 506
oo | 0,00]
[Efered tax dalfms = S o0 [———0/09)
Bills and checks receivalle 0,00 0,00
Rental deposits 84 180,77 84 173,77

Other non current assels 0,00 0,00

Current assets

Menchandise 4194 781,58 520 739,95
Frodeucts - Raw Materials & Consumables 0,06 0,00
Packing matenials 0,00 0,00
Less: Provisions for obsolesence {-) 0,00 0,00
Trade receivables (qustomers via open balances) 79 661,38 16 812,52
Checgues/promisory notes receivables 0,00 0,00
Balance provsion of bad debis 01.01.2012 {-)

Expense for the period {-)

Deletions / Recovery period (+)

Balance provision of bad debls 31.12,2012

Adulthood Commercial Requirements

Receivables that are not past due

il

Fast dve receivables but not impaired

Lp to 90 days 0,00 0,00
91-180 days 62 B48,86 0,00

181-270 days 16 812,52

271-360 days 0,00

More than 360 days 0500
Trade recefvables fcustomers via credit cands) 0,00 0,00
Short-term Loan Claims 0,00 4,00
Recelvalies from public sector 0,00 0,00
Advances to supphers 0,00 0,00
Persone! advances 0,00 0,00
Purchases under settlement 0,00 0,00
Other receivables 817528 32 850,61
Prepaild expenses 3322,73 26 094,21

Acrued income

34 5

S P i

Cash on hand 0,00 0,00
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L i ——————— ) R
ENJA
resenes 137 204,21 137 2M,11
LUntaved resenves O LaY-Saenge income 0,00 9,00
ERtraontiuary reserves .00 0,00
Ok yalue reserves (X)) 0,00
Ovfferance from revakurtion of ANTCRTONS B socunties 0,00 0,00
Owm shares
SH/A
Cleeny fransiated ditferences 0,00 o0
Differences due Consoitiaton S oo b!)
L T T S h [0,
N/A
Aot A boss carried formard <7 264 390,19 6744 693,
-3Y) #1917 k] B

T o . . |
——

S o
Sord Loans 0,00 0,00
Bank Loans g,oo g,nc
Lezses

—_— o %
Long-term labliities
More thun 5 years 0,00 000
From 1 1o 5 pears .00 0.00
Bond Loans 1,00 0,00
More then § years .00 0,00
From I o 5 yeary oo 0,00
Bark Loans 0.00 0,00
Move than § years 0,00 0,00
From £ o S pears (1K1 Og
1 axras
m“ i B e “ﬁ e *

s
T L e e s — B S —
LabkTes atnce priciple {+) .00 000
Formation of provision +) 000 0,00
Provision e b 20 -1 0,
ﬁ,muru...-ﬁwu.«, T T P
#N/A

Rermainiyg provisions for additionad taxes 01.01.2012 {+) 0,00 000
Formation of provigion {+) 0.00 0,40
ProvisiaT wsat bt periatd {-) 000
Provizions for asaitional taxes 31,12, 2012 0,00 0,00
Provisiong for exposure & expenses 01012012 {+) 0,00 0.00

provirion 00




Profit & Loss

Sales of Merchandise
Sales of Producis
Sales of ather goods

el A

Income from Marketing 0,00 0,00
Income from Promaters & Merch, . 0,00 0,00
Other Income 0,00 0,00
Recelved grants 0,00 0,00
Rental Income 0,00 0,00
Foreigh exthange galns 0,00 0,00
Other operating & extraordinary Income 0,00 0,00
Prior

Wages and salaties 106 890,56 89 41,36
Employer contributions 50 225,54 &4 872,13
Released for reimbursemont o067 o
Other benefits 13367 119424
Total Fees & staff 158 453,67 175 107,73
Legal-prafessicnal-other fees 57 257,05 52 780,72
Credit card comissions 0,00 0,00
Postage & telecommunication 0,00 0,00
Rent expenses 41 111,67 69 596,95
Car rentals & car leases 0,00 0,00
Insurance 0,00 0,00
Repairs & Malntenance 0,00 0,00
Utilities & cleaning 0,00 0,00
Other taxes (not income tax} 10 060,81 9 016,95
Transportation expenses 0,00 0,00
Advertising & promotianal expenses 32 170,27 36 613,43
Falrs & exhibition expenses 0,00 0,00
Stationery & consumables 0,00 0,00
Other expenses 26 424,03 24 090,40
Depreclation & amortization 1862,69 2 578,97
Frovision for retiremant 0,00 0,00
QOther Provisions ) iﬂn
Wages and salarles 310 792,14 241 842,52
Employer contribertions 131 440,10 110 367,38
Relsased for reimbursement [1X7 ] a.00
Other benefits 281632 L2422
Total Fees & staff 445 D48,56 353 957,61
Legal-professional-other fees 0,00 0,00
Credit card comissions 6379,32 562683
Postage & telecommunication 0,00 0,00
Rent expenses 252 316,20 166 087,22
Car rentals & car leases 0,00 0,00
Insurance 0,00 0,00
Repairs & Malntenance 0,00 0,00
Utiiities & cleaning 0,00 0,00
Other taxes (not income tax) 0,00 y 0,00
Transportation expenses 0,00 0,00
Advertising & promotional expenses 0,00 0,00
Fairs & exhibition expenses 0,00 0,00
Stationery & consumables 0,00 0,00
Other expenses 46 241,45 39 531,50
Depredation & amortization 53 966,08 50 098,19
Provision for retirement 0,00

Other 0,00

Penafties & fines 355,00

Duties and taxes on daficits 0,00

Impalrment of assets 0,00

Stock loss B damage 0,00

Loss from claims not susceptible of collection 0,00

Provisions for exposure & expenses 0,00

Foreign exchange losses 0,00

Prior years' expensas 0,00

Other expenses 0,00




Profit & Loss

Galn on sale of Investments 0,00 0,00
Galns from forex instruments 34 599,51 0,00
Gains from Invest, At Fair value revalualion 0,00 0,00
Galins from derivatives 0,00 0,00
Dividents from subsidiaries 0,00 0,00
Dividends from investments falr value 0,00 0,00
Dividents from other Investments 0,00 0,00
Interest on reserves 0,00 0,60
Other interests . 0,00 0,00

Profits from sale of assets 0,00 5 835,19

Cther finandal Income 55 250,15

* losses from sale of investments 0,00 0,00
Losses from foreign exchange products 0,00 12 438,48
Loss on valuation of Investment at fair valye 0,00 0,00
Lasses on valuation of other investments 0,00 0,00
Losses on derivatives 0,00 0,00
Losses from the disposal of assets 0,00 0,00
Assels Valuation 0,00 0,00
Other financial expenses 0,00 0,00
Impairment of investrnents 0,00 0,00
Interest expensas (Loans) 0,00 0,00
Interest expenses {Leasas) 0,00 0,00
Other interests 0,00 0,00
Bank comission & taxes

5 022,89 35 169,86

0, 0,00

0,00 0,00
SRS i (%)
55 828,77 52 677,16
L aebaizas

Atributable bo 5
Sharcholders of the parent company -331 419,22 -439 208,37
Non controlling interests = 00 0
T S e s s e e mf’_‘g [ 439:208,37]

Other comprehensive income / (expenses): Recognised in Equity
Financlal assets available for sale

Valuation of Assets

Valuaton of financial Instruments

Income tax relating to ikems of the total income
Deferred taxes non-participants in Profit

Profit / lass from assoclates

Other income not participating In profit for the period
Forelgn translation exchange differences

USEr Somprahantsh -'_...J_' it o R
ot comprehensive income after taxe S S iy
Total comprehensive income
Atribytable to ;
Sharsholders of the parent company =331 419,22 -439 208,37

0,00

Non controlling interests

0,00
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COLLECTIVE TTATPOIN ALE,
ETiimieg oikovopikég karaovdoeig via T xphon 1/1/2013 - 31/12/2013
(va moad oe 6Aoug Toue Tivakeg eivar exppacpiva ot cuplis)

'ExBeon EAtyxou AveEapmnrou Opk@Tol EAeyicm) Aoyiorn

Npog Toug MeToxoug TG evaipeiac

«COLLECTIVE NATPQN ANQNYMH EMNOPIKH ETAIPEIA EIAQN ENAYIHE,
YMOAYIHE, EYNAGQN ASEZOYAP KAY KOEMHMATON»

‘ExBeon eni Twv Oikovopnkdv Kataoragewy

EAéyEape g ouvnppéveg DIKOVOUIKEG KaTAOTACEIS, TNG ETapeiac *COLLECTIVE NATPON
ANOQNYMH EMNOPIKH ETAIPEIA EIAQON ENAYZXHE, YMTOAYIHE, YYNADQN A=E-
JOYAP KAI KOXEMHMATQN" nou anoteholvral and TNV KaTAOTAOT OKOVOIKN)G BEonC
NG 31 Aekepppiou 2013, Tv KATGOTAON GUVOAIKY £008wv, PETaBoAmv 15iwv Kepahaiwy
KQI TOUEIGKAWY poav TNG Xpcews nou EANEE Tnv NUEpopnvia auT, kaBwG kal TV nepiAnyn
ONUAVTIKWY AOYIOTIKGV apXwv kai PeBddwv kal TiG AoInéq eneEnynpaTikég nAnpogopiec,

Eveuvn Tng Atoiknong yia Tig Oikovopnkic Kataoraoeig

H dioiknon eivar unetBuvn yia v KaTapTIon kal EUACYN NAPOUGIOON QUTGLV Twv OIKOVOMI-
KOV KATAOTACEWV CUPQpWVA PE TQ AigBvi} MpdTuna XpnpaTooikovopikic Avagpopas, onwe
auTd Exouv UIoBEMBEl and TRV Eupwnaiki) "Evwon, anwg kai yia exeive Tic ECWTEPKEC OI-
KAEiBEG nou n Bioikrion) kabopilel we anapaiTiTEG WOTE va kabioTaral duvati n karapTion
OIKOVOUIKWY KaTAOTACEWV analAaypevev and oudiwdn avakpiBea, ROV OPEIAETAI EiTE OE
anarn eite o AdBoc,

EuBivn Tou EAeykri

H B pag euBlvn eivar va exppagoupe YW ENi QUTOV TWV OIKOVOIKAY KaTAOTACEWY
HE Baon Tov EAeyXO pag. Alevepyrioape Tov Eheyx6 pag olppwva pe Ta Abvi) MpoTuna
EAéyxou. Ta npdTuna auTa anarrolv vo OULHOP(WVONGOTE e KOVOVEG SEOVTOAOYIAS, Ka-
8wg ka1 va oyedialoupe ka BIEvepyolpEe Tov EAeyxo PE OKono TRV anokrtnon £0Aoyng dia-
OPANIONG YIa TO EGV 01 OIKOVOIKES KOTQOTACEN; Eival anoAaypEveC and ougiwdn avaxpi-
Bea. O EAeyyoG nepidapBavel m Sievépyera S1adIKaoICV Yi0 TNV OnOKTNON EAEYKTIKMV TEK-
HNpitwv, OXETIKA LE TA NOGA KAI TIC YVWOTONOINOEIG OTIG OIKOVORIKEG KATAaTACEIC, O EMAE-
youevee diadikaoieg Baoiloviar oy kpion Tou eAeykT) nepIAapBavopEvg TNG EXTIUNONC
TwV KIVBUVV ougIbGous avakpiBeiag Twv OIKOVOUIK@WY KOTOOTGOEWY, NOU O@EIAETN ETE
OE anaTn &ite og AdBog. Kavd Tn BIEVEDYEID QUTV TWV EXTIHIOEWY KIVOOVOU, 0 EAEYKTHIC
EEETATE! TIG ECWTEPIKEG SIKAEIBEC Nou OXeTifovTal Pe TNV KaTapTIoN Kal EUAOYN napouadiaon
TWV OIKOVOHIK(Y KATAOTAOEWY TNG ETAIPEIAC, PE OKONO TO OXEDIQOPO EAEYKTIRQV SIGBIKG-
IV KATOANAWY YIa TIG NEPIOTACEIC Kal OX1 HE GKONO TNV EKPPacT) YVRPRG ENi TNG anoTe-
AEOUATIKOTNTAG TWY ECWTEPIKMY SIKAEIBwLY NG eTaipeiag. O éAeyxog nepihapPavel gniong
TNV a&1oAdyMoT) TNG KATOANAGTRTAC TwV Aoylomikiv apywy kar peROBWY oy Xpnoigonoin-

O1 anpexboes eni Twv CENBWY 14 2w 33 onoTehodv avendonaoTo HEPOG TIOV OIXOVOUIKGY KATACTAOEWY 8




COLLECTIVE TTATPSIN AE.
ETiimeg oikovoyiki karaardoeig yia T xprion 1/1/2013 - 31/12/2013
(a moad o Ghoug Toug mivakeg eivar exppaoyéva ot £Upw)

Bnkav ka1 Tou EVAOYOU TwV EKTINATEWV NOU Eyivav and Tn Sloiknan, kaBhc kar aloAoynon
TNG OUVOAIKIG NapouaGiaong TwWV OIKOVOPIKMY KATAOTACEWY. Miotelioupe 0T T EAeyKTIKA
TEKHMAPIO NOU EXOULE QUYKEVTPWOE! Eival ENapkr] Kal katahAnAa yia Tr Bepediwan TG ehe-
YKTIKAG HOG YVdpING.

T'voun

Kata Tn yv@pn pac, o CuvNupEVES OIKOVOIKEG KOTAOTAOEIC NApOUCIAZouY ethoya, and
kaBe ouoidn Anown, TV oikovopiky Béon Tnc Eraipeiac, xatd ™v 31 AekepfBpiou 2013,
TN XPNHATOOIKOVOLIKA TNG ENISOOT Kal TIG TRPEIOKES, TNG POEG Yia TN Xprion nou EANEE TNV
NUEpOUNVia auTr, cUPpwva pe Ta AiEBvy MpoTuna XpripsaTooiKovopIkiG Avagopas, onwe
auTa Exouv uBETNBE! and Tnv Eupwnaikn ‘Evwon.

Avapopda eni GAAwv Nopikav ko) KavovioTikav Bepdrov

Enakn@zioape Tn oupguvia kal TV avTIoToiXNON TOU NEPIEXOpEVOU NG ExBeonc Tou Alor-
knTIkoU ZupBouNiou LE TIG GUVNPPEVEG OIKOVOIKES KOTAOTAOEIC, 0TG NAQICIA Twv opilOpe-
vV ano Ta apBpa 43a kar 37 Tou K.N. 2190/1920.

Mapriou 2014
KTpia AoyioTpia

-

BAKER TILLY HELLAS
Opkwroi EAEYKTEG AoyioTéc-
Z0pBoukot Emixeipricewv A.E.
Aetp, Megoyeiwv 396, 15341
Ay. Napaokeun, ABrva
A.M./ZOEA: 148
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